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MORTGAGE

THIS MORTGAGE IS betwsen JAYE M SHIRLEY, A MARRIED MAN, whose address is 216 THIRD AVENUE,
BESSEMER, AL 35020 (referred to below as ~Grantor”): and Regions Bank, whose address is 2964 Pelham

Parkway. Pelham, AL 35124 {refarred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's night,
title. and interest in and to the following described resl property, together with all existing or subsaquently arscted or athixed buildings.
improvamants end fixtures: sll assements, rights ot way, and appurtenances; al water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation righte); and all other rights. royalties, and profits relating to the real property, inglyding without imitaticon
all minersls, oil, gas, geothermal snd similar matters, located in .‘iHELBY County, State of Alabama (the "Real Property”):

4
LOT NO. 5 OF THE PROPERTY OF CHARLES W. MOBLEY, AS SHOWN ON A PLAT PREPARED BY
NORMAN D. DELOACH, ALABAMA, R.L.S. #8760, DATED MAY Z, 1983, AND RECORDED IN MAP BOOKX
8 PAGE 124 IN THE PROBATE OFFICE OF SHELBY. COUNTY, ALABAMA: SITUATED IN SHELBY COUNTY,

ALABAMA.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as HIGHWAY 25, WILSONVILLE, AL 35020. The Rea! Property
1ax identification number i3 17-2-04-0-000-004-006.

Grantor presently assigng to Lander sll ot Grantor’'s right, titie, and interest in and to all jaases of the Property and all Rants from the Property.
In addition, Grantor grants 10 Lender 8 Uniform Commarcial Coda security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the tolowing meanings when used in this Morigage. Terms not otherwise defined in ths
Mortgage shali have the meaninge attributed to such terms in the Uniform Commercial Code. All raferences to doliar amounts shall mean
amounts in lawful monay of the United States of America.

Grantor. The word "Grantor” means JAYE M SHIRLEY. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarsntor® means and includes without limitation each and all of the gusrantors, sureties, and accommodstion
parties in connaction with the ndabtednass.

improvementa. The word "improvements” means and includes without limitation all exigting and fulure improvemeants, buildings,
structures. mobile homes attixed on the Aeal Property. facilivies, additions, replacements and cther censtruction on the Renl Proparty.

Indebtecnass. The word "indebtedness” means oll principal and interest payable under the Note and any amounts expanded or advanced
by Lender tc discharge obligations of Grantor or pxpenses incurrad b_r_ Lander to enforce ohligations of Grantor under this Mortgage.
togather with interest on such amounts a8 provided in this Mortgaga. he lien of this Mortgage shall not sxceed at any one

time $48,000.00.
Lendar. The word "Lander” mesns Regions Bank, its successors and essigns. The Lender is the mortgageae under this Mortgage.

Mortgage. The word "Mortgage™ maeans thie Mortgage between Grantor and Lender. and includes without limitation all assignments and
seCuUrity interest provietons relating to the Parsonal Property and Rents.

Note. The word “Note™ means the promissory note or credit agresment dated May 27. 1998, in tha original principal amount of
$48 000.00 from Grantor to Lender, together with all renewsls of, axtensions of, modifications of, refinancings of. consolidalions of,
and substitutions for the promissory nate or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARIABLE INTEREST RATE.

Parsonal Property. The words “Perscnal Property” mean all equipmaent, fixtures, and other articles of personal proparty now or hereaiter
ownad by Grantor, and now afr hereafter attached or atfixed to the Real Property; rogethwer with all accessions, parts, ard adgitions to, all
reptacamants of, and all aubstitutiona for, any of such property; and togather with sl proceeds (ncluding without limitation all ingurance

proceeds snd reftunde of premiums} from any sale or other diaposition of tha Propearty.
Property. The word “Property” means collectively the Real Property and tha Personal Proparty.
Real Property. The words "Raal Property” mean the property, interests and rights described sbove in the *Grant of Martgage™ saclion

Related Documants. The words "Relsted Documents™ mean and include without limitation all promisscry notes, credit agreements, lcan
agreaments, environmental agreements, guaranties, security agreemants, mortgages, deeds of trust, and al other instrumants, agreemants
and documents, whether now or heraaftar existing, sxecuted in connection with the Indabtednass.

Bants. The word "Rents" means 8ll present and tuture rent$, revenues, incoma, issUes, rovalties, profits, and other benafits derived from
the Property.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 88 otherwise provided in this Mortgage, Grentor shall pay to Lender all amounies secured by this
Mortgage ss they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.
pOSYESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use ol the Property shall ba gowsrnad by
tha following provisions:
Possession and Use. Untii in default, Grantor may remsin in possession and controt of and operata and manage the Property and collect
the Aents from the Property.
Duty to Maintsln. Grantor shail maintain the Property in tenantable condition and promptly perform ail repairs, replacemants, and
maintgnance necessary to prasarve its value.

Hazardous Substances. The terms "hazardous waste,’ “hazardous substance,” "disposal.” “release.” and "threatened releage.” an used n
this Mortgape, ahall have the same meanings as set forth in the Comprahensive Environmental Responsse, Cormpansation, and Lighility Aot
of 1980, as amendad, 42 U.5.C. Saction 9601, et seq. ("CERCLA"}, the Superfund Amendments and Raauthorization Act of 1988, Pub. L.
No. 99-499 {"SARA"), tha Hazardous Matarials Transportation Act, 49 U.8.C. Section 1801, et saq.. the Resource Consarvation and
Recovery Act, 42 U.5.C. Section £901, ot Beq., or other spplicable state or Fadersl laws, rules, or regulations adoptad pursuant to any nf
the foregoing. Tha terms “hazardous waste” and "hazardous substance” shall aleo include, without limitation, petroleum and petroleum
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by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's
ownership of the Propgrty, there has been no ugs, genaration, manufscture, storage, treatment, disposal. release or threaténsd roleace of
any hazardous waste or substance by any person an, under, about or from the Property: (b} Grantar has no knowledge ol. or reason to
belleve that there hae been, except as previously disclosed to and scknowledgad by Lender in writing, [ sny use, genaratian.
manufacture, storage, treatmant, disposal, release, or thraatened release of any hazardous waste or substance on, undar, abbut or fram the
Proparty by any prior owners or occupants ot the Property or lii) any actual or threatened litigation or claims of any kind by any person
ralating to such matters; and (¢} Except ps previously disclosed to and acknowiadged by Lender in writing, (i} naither Grantor nor any
tenant, contracter, sgent or other authorized user of the Property shall use, generata, meanufacture, store, treat, disposa of, or release any
hezardous waste or substance on, under, sbout or from the Property and {ii) any such sctivity shall be conducted in compliance with all
appliceble federval, atate, and local laws, regulations and ordinances, including without limitation those laws, regulations, and crdinances
described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspactions and tasts. at Grantor's
axpenge, as Lendar may deam appropriate to determine compliance of the Property with this aection of the Mortgaga. Any inspaclions or
teste made by Leandser shall be for Lender’s purposes only and shall not be construed to create eny responsibility or limbility on tha part of
Lender to Grantot or to any other person. The reprasentations and warrenties contained hareln are based on Grantor's tue diligence In
Investigating the Proparty for hazardous waste and hazardous substances. Grantor hereby {a) releases and waives shy future claims
against Lender for indemnity or cantribution in the event Grantor becomas tiable for cieanup or other costs undar any such laws, and (b}
agraes to indemnify and hold harmless Lendes against any and sl claims, losaas, liabilities, damages, penalties, and expenses which Lander
may diractly or indirectly sustain or suffer resulting trom a breach ot this section cof the Mortgage or 85 a conseguence Q! any use.
generation, manufacturs, storage, disposal, ralease or threatened release cccurring prior to Grantor's ownarship or Interaat in the Property,
whathar or not the same was or should have been known to Grantor. The provisions of this saction of the Mortgage. including tha
obligation to indemnify, shall survive the paymaent of tha Indebtedness and the satisfaction and reconveyance of the lien of this Morigage
and shall not ba affacted by Lender’'s acquisition of any interest in the Property, whather by foraclosure or otherwise,

Nuisance. Waste. Grantor shall not cause, conduct of permit any Nuisance nor commit, permit, or suffer any stripping ot or waste on or 10
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will ot ramove, of grant to any other
party the right to remaove, any timber, minerals lincluding oil and gas}, soit, gravel or rock products without the prior writtan consent of

Lander.
Aemoval of Improvements. Grantor shall not demolish or remove any Improvemnents from the Resl Property without the prnor wntten

congant of Lendar. As a condition to the removal of any Improvemants, Lender may raquire Grantor to make arrangaments satisfactory to
Lendar to replaca such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lendsr and its agents and representatives may anter upon the Real Property at all raasonable times to atlend to
Lender's interests and to inepect the Property for purposes of Grantor’s complisnce with the terms and conditions of this Marigage.

Complance with Qovernmental Regquirements. Grantor shall gromptly comply with all laws, ordinances, and regulations, now or hareatier
in aftect, of all governmental authorities appliceble 1o the use or ncdupanny of the Property. Grantor may contast mn good faith sny such
taw, ordinance, or regulation and withhoid compliance during any proceading, including appropriate appeals, so long as Grantor has notilied
Lender in writing prior to doing o and g0 long as. in Lender’s sole gpinion, Lander's interests in the Property are not ppopasrdized. Lender
may requirs Grantor to post adequate gacurity or a surety bond, reasenably satistactory to Lender, to protect Landear’s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in additicn to thobe
acts set torth abova in this section, which from the character snd use of the Property are reasonably necessary to protect and preserve tha

Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immediately due and payabla ail sums sacurad by this Mortgaga upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any mnterest in the Real Property. A
‘gale or transter” means the convayance of Res! Property or any right, title or interest therein; whether legal, banaficisl or equitable. whether
voluntary or involuntary; whether by outright sale. deed, installmant sale contract, {and contract, contract tor deed, lensehold intarest with a
term greatar than theea (3) years, lease-gption contract, or by Bale, assignment, or transfer of any baneficial interast in or 10 any land trust
halding title ta the Res! Properiy, of by any other method of conveyance ot Real Property intarast. If any Grantor is a corporation, partnerabip of
limited liabitity company, transfer aiso includes any change in ownarship of more than twenty-five parcent {26%) of the voting stock. partnershin
ntarests or limitad liability company intarasts, as the cass may be, of Grantor. However, this option shall not be exercised by Lander of such

exercise is prohibited by federal law or by Alabama law.
TAXES AND LIENS. The fallowing provisions relating 1o the taxes and liens an the Property are a part of this Mortgage.

Paymant. Grantor shall pay when due land In all events prior to delinquancy! all taxes, payroll taxes, special 1axes, BESEESMANIS. walar
cherges and sewer servica charges levied against or on account of the Property, and shail pay when due all claims for work done on or for
servicas renderad or malerial furnished to the Praparty. Grantor shall maintain the Proparty free of all hens having priority over or equal to
the interest of Lander under this Mortgage. except for the lien of taxes and assessments not dus, and éxcept as otherwise provided in the

follpwing paragraph.

Right To Contest. Grantor may withhold psyment of any tex, assessment, or claim in connaction with 8 good faith dispute over the
obligaticn tc pay, so long as Lender’s interest in the Property ig not jecpardized. If a lien arises or is filed as & result of nanpayment,
Grantor shalt within fittesn {16} days after the len arises or, il a lien is filed, within fifteen (15| days after Grantor has notice of the Hing.
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or othar gecurity
gatiafactory to Lender in an amount sufficient to discharge the lien plus any Costs and attorneys’ fass or othar charges that could accrue as
a result of a foreclosurs or sale under the lien. In any contest, Grantor shall defend itselt and Lender and shall satisfy any adverse yjudgment
before snforcement agsinst the Proparty. Grantor shall name Lender as an additional obligee under any surety bond furnishad n the

contest proceedings,

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmaeants ani shall
authorize tha sppropriate governmentsl official to deliver to Lender at any time a writtan statement of tha taxes angd assessments against

the Properiy.

Notlce of Construction. Grantor shall notity Lendsr at least fifteen {1 5} days before any work is commenced, any services are furmshed. or
any mpterials are supphed to the Property, It any machanic’'s lien, materisimen’s lien, or other fien could be asserted on account of 1he
work, ssrvices, or materials. Grantor will upon request of Lender furnish to Lender advance assurances sstisfactory to Lender thet Garanior

can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire surance with standarg extended coverage andorsements on
a replacement basis for the full inaurable value covering all Improvements on the Real Property in an amount sufficient to evoid apphcatwon
of any coinsurance clause, and with a standard mertgagee clause in tavor ot Lender. Policies shall be written by such insurance companies
and in such form 8s may be reasonsbly acceptable to Lender. Grantor shall deliver to Lender certificates of coverage trom each insurer
containing a stipulation that coveragse will not be cencelled or diminished without a minimum of ten (10] days’ prior written notice to Lendar
and not containing any disclasimar of the ingsurer’s liability for failure o give such notice, Each insurance policy also shall include an
andorsemant providing that coverage in tavor ot Lendar will not be impaired in any way by any &cl, omiss:on of datault of Grantor or nny
other person. The Real Property is located in an srea designsted by the Director of the Federal Emergency Management Agency 88 a
special flood hazard ares, Grantor agraes to obtain #nd maintain Federal Flood Insurance for the full unpaid principal balance ol the loan, up
to the maximurn poficy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such

ingurance for the term of the losn.

appllcminn of Procesds. Grantor shall promptly notify Lender ot any loss or damage to the Praperty. Lender may make proof of loss
rantor faile to do 80 within fitteen (16! deys of the casualty. Whether or not Lander's security is impairad, Lender may. at 118 electon.
apply the procesds to the reduction of the indebtednaess. payment of any lien affecting the Property, or the restoration and repair of th
Property. |f Lender elects to apply the proceesds to restoration and repair, Grantor shall repair or replace the damaged or dertroyed
Improvementa in & manner gatisfactory to Lendar. Lender ghall, upon satisfactory proot of such expanditure, pay of reimbwirse Grantor from
ihe procesds for the reasonable cost of repalr of restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
beon disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastaration of the Property shall be
used first to pay any amgunt owing to Lender under this Martgsge, than to pay accrued interest, and the remaindear, if sny, shall be apphed
10 the principal balance of the Indebtednass. I+ Lander holds any procesda etter paymaent in full of the Indabtedness, guch procesds shall by

paid to Grantor,

Unexpirad Insurance at Sale. Any unexpired insurance shall inure to the benetit of, and pass 10, the purchaser ol the Property covered by
this Mortgage at any trustee’s salg or other sale held under the provisicns of this Mortgage, or at any foreciosure sele of such Property.

EXPENDITURES BY LENDER. [t Grantor faits to comply with any provision ol this Mortgsge, or «f any action or proceeding is commenced that
would matarially affect Lendar's interests in the Property, Lendar on Grantor's behalt may. but shali not be required to, take any action 1hat
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incurred or paid by Lender 1o the date ot repayment by Grantor. All such expensas, at Lender's option, will {a) be payable on demand, (b ba
added to the balanca of tha Note and be apportioned smong and be payable with any ingtatlimsnt payments to bacome dua during aither (I} the
tarm of sny applicable insurance policy or {ii) the ramaining term of the Note, or {c} be trested as a balloon payment which will be dus and
payable at the Note's maturity. This Mortgage aiso will secura payment of these amounts. The rights provided tor in this paragraph shail be in
addition to sny othar rights or any remadies to which Lender may he antitled on account of the delault. Any such action by Lender shalt nol be
construad 8s curing tha default so as to bar Landar from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thia Mortgage.

Thie. Grantor warrants thet: {8) Grantor holds good snd markatabia title of record to the Property in fee simple, tree and clesr ol al hens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy. title raport. or fina! title omnion
saued in favor of, and accepted by, Lender in connection with this Mortgage, snd (b} Grantor has the full right, power, and authoarity 1o

axecute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever defend the title to the Property against
the tawtul claims of all parsons. In the svent any action or proceeding is commenced thal questions Grantor's title or the interest of Lendar
under this Mertgage. Grantor shall defend the action at Grantor’'s axpanse, Grantor may ba the nominsl party in such procesding, but
L ander shell ba entitled to participate in the proceading and 10 be represented in the praceeding by counsel of Landesr’'s own choice. and
Grantor will deliver, or causse to be delivered, to Lender such instruments as Lendsr may raquest trom time to time fo permit such

participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing apphcable lAws.
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relsting to condemnation of the Proparty are & part o! this Mortgage.

Application of Net Proceads. If all or any part ot tha Property is condemned by eminent domain proceadings or Dy any proceading Of
purchage in lleu of condemnation, Lender may at its slection require that all or sny portion of the net proceeds of the awsrd be pppiied to
the Indebtedness or the repair or restoration of the Property. The nat proceads of the award shall mean the award after payment ot all
reasonable costs, expensas, and attorneys’ fees incurred by Lender in connaction with the condamnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps a8 may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such procesding, but
Lendar shall be entitled to participate in the procesding and to be represented in the proceeding by counsel of its own choice, snd Grantor
will delivar or cause to be delivered to Lender such inatrumants as may be requested by it from time to time to parmit guch participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENT L AUTHORITIES. The following provisions relating to gavernmental taxes.
fees and charges are a part of this Mortgage: i

Currant Taxes, Fess and Charges. Upon requeat by Lender, Grantor shall execute such documents in addition 10 this Morigage and take
whatevar other action is requested by Lender to pertect and continue’ Lendsr’s lien on the Real Property. Grantor shall reimburse Lender 1or
all taxes, ns described below, togather with all expanses incurred ih recording, pertecting or continuing this Mortgage, including without
Limitation all taxes. fees, documentary stamps, and other charges for recording or registaring this Mortgage.

Taxes. Tha tollowing shall constitute taxes 1o which this section applies: (al a specific tax upon this type of Mortgage or upon all or any
part of the Indabtedness secured by this Morigage; bl a spacitic tax on Grantor which Grantor is avthorized or ribquired to deduct from
payments on the indebtedness secured by this type of Martgage; (c} a tax on this type of Mortgage chargeable againat the Lender or tho
holder of the Note; and {(d} a specific tax on all or any portion of the Indebtedness or on paymants of principal and interest made by

Grantar.

Subsoguent Taxes. If any tax to which this saction applies Is enacted subsequent to the date of this Mortgage, thig event shall have the
same eftect ag an Event of Default as defined below), and Lender may axercise 8ny or all of its available remedies for an Event of Detaul
as provided bslow unless Grantor aithar |8} pays the 1ex before it becomes delinquant, or (b} contests tha tax as provided ghove n the
Taxes and Liens section and deposits with Lender cash or a gufficient corporate surety bond or othar security satisfactory to L andear,

SECURITY AGREEMENT: FINANCING BTATEMENTS, The following pravisions relating to this Mortgage as & security agreement are a parl o
thiz Mortgage.

Security Agresment. This instrument shall constitute 8 securlty agreement to the extent sny of the Froperty constitutes fixturms or other
parsonal preperty, and Lender shall have all of the rights of a secured party under the Unitorm Commercial Code ss amended from tima 10

time.

Security interest. Upon request by Lendar, Grantar shsll execute tinancing statemants and take whatever gther action s reguested by
Lender to perfact and continue Lender’s sacurity interest in tha Aents and Personal Property. In addition to recording this Mortgage in the
raal property recorde, Lander may, at any time and without further suthorization from Grantor, fila pxacutad countarparts, copies of
reproductions ot this Mortgage as & finencing statement. Grantor shall reimburse Lender for all expenses incurred in perfechng of
continuing this sacurity interest. Upon detault, Grantor shall assemble the Perscnal Property in a manner pnd at 8 place reasonahly
convenlent to Grantor and Lender and make it avmilable to Lender within three {3) days after receipt of written demand from Landar.

Addrasses. Thae mailing addresses of Grantor (debtor) and Lender (sacurad partyl, from which information concerning the sacunty iftarsst
granted by this Mortgage may ba obtained {esch as required by tha Unitorm Commercial Codal, are as atated on tha first page of ths

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating to further assurances and attorney-irt-fect are a part of this
Mortgago.
Further Assurances. At any time, and from time to time, upon réquest of Lender, Grantor will make, exscuta and deltvar, or will cause 1o
be made, axacuted or delivered, o Lender Or to Lender's designee, and when requested by Laender, cause to be filed, recorded, raliled. or
rarecorded, as the case may be, at such times and in such otfices and places as Lender may deem appropriate, any and sil such mortgages.
deads of trust, security deeds, security agreaments, financing statements, continuation statements, instruments of further sssurance.
certificates, and other documenta as may, in the sole opinion of Lander, ba neceasary or desirable in order 10 eftectuate, complete. parfect,

continue, or preserve (a} the obligations of Grantor under the Note, this Mortgage, snd the Ralated Documents, and (b} the hens and
security interests crested by this Mortgage as firat snd pricr lians on tha Property, whather now owned or hereafier acquirad tiy Grantor

Unless prohibited by law or agreed to the contrary by Lender in writing. Grantor shall reimburse Lender for all costs and axpenses incurrad

in connection with the matters referrad to in this paragraph.

Attorney-in-Fact. {f Grantor fails to do any of the things reterred to in the preceding parsgraph, Lander may do 8o for and in the namo of
Grantor snd at Grantor's expenss. For such purposes, Grantor hereby irrevocably appointa Lender as Grantor's attorney-in-lact for the

purpose of making, executing, dellvering, filing, recording, ahd doing all other things as may be necassery or desirabie, in Lendar's scle

opinien, to accomplish the matters referred to in the preceding paragraph.

FULL PEAFORMANCE. f Grantor pays all the fndebtedness when due. and ctherwise performs all the obligations imposed upon Grantor under
this Mortgage. Lender shall execute and deliver to Grantor 8 suitable satisfaction of this Mortgage and suitabla statements of termination of any
tinancing statament on file svidencing tender’s security interest in the Rents and the Personal Property. Grantor will pay,  permined by

appliceble law, any reasonable tarmination fes as determined by Lender from time 1o time.
DEFAULT. Each of the foflowing, at the option ot Lender, shali constitute an avent of default {"Event of Default™} under this Mortgaga:

Default on Indebtadness. Failureé of Grantor to make any paymeant when dus on the Indebtedneass,

Default on Other Paymants. Failure of Grantor within the time reguired by this Mortgage 10 meke any payment for taxes of INBUTANCE, Or

any other payment necessary to pravent fikng ot or 10 effect discharge of any Hen,

Compliance Deafauit. Fallure of Grantor to comply with any other term, obligation, covenant of condition containad 10 1his Mortgage, the

MNote or in any of the Related Documents.

False Staternonts. Any warrenty, rapresantation or statement made or furnished to Lander by or on bahalt of Grantor under this Martgage.

the Note or the Relatad Documents is false or misleading in any materisl respect, sither now or at the time made or furmshed.

Defective Collateralization. This Mortgage or any of the Related Documents ceasses to be in full force and elffect {including tailure of any

collsteral documents to create & velid and perfected security interest or iern) at any time and for any reason.

Doath or Insolvency. The desth of Grentor, the insoclvency of Grantor, the appointment of a receiver for any part ot Grantor's property, any
asgignment for the benetit of creditors, any type of creditor workout, or the cemmencemant of any proceeding under any bankrupicy or

ingolvency laws by or againat Grantor.
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Lender deems appropriate. Any smount that Lender axpands in 8o doing will bear intersst st the rate provided tor in tha Note from the date
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Forasclosurs, Forfelture, stc. Commencement ot foracloaure or forfeiture proceedings, whethar by judicial proceeding, gat -haip,
reposassaion or any other method, by any creditor of Grantor or by any governmantsl agsncy against any of the Property. However, this
subsection shall nat apply in the event of a goad taith dispute by Grantor as to tha validity of raasonableness of the claim which i3 the basgis
of the toreclosure or forefeiture proceeding, provided that Grantar gives Lender written notice of such claim and furniahea recérves or a

gurety bond for the claim gatigfectory to Lander.

Breach of Other Agreement. Any breach by Grantor under tha terms of sny other agreamsent between Grantor and Lendar that is not
remadied within any grace period provided therein, including without limitation any agreement concerning sany indebtadness or ather
obligation ot Grantor to Lender, whather exiating now or jater.

Evants Affecting Guerantor, Any of the preceding events OcCurs with respect to any Guarantor of any of the Indebtadness or any
Guarantor dies or hacomas incompetent, of ravokes or disputes the validity of, or liability under, any Guarenty of the Indebledness.

Adverss Changs. A material adverss change occurs in Grantor's tinancisl condition, or Lender beliaves the prospect of payment of
performance of the indebtednese |8 impaired.

insecurity. Lender in good faith deems itsalf insecure. '

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at eny time thereafter. Lender. at its opton, may
axarcise any one or more of the fellowing rights and ramedias. in addition 10 any other rights or remedies provided by law:

Accslarats Indebtedness. Lender shall have the right at its option without notice to Grantor to daciare the entire Indebtedness immediately
due and payabla, including any prepaymaent penalty which Grantor would be required 1o pay.

UCC Remedies. With respect tc all or any part of the Parsonal Property, Lander shall have all the nghts and remeadias ot a sgcurad parly
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, 1o take possession of the Property and collect the Rents, inclxling
amounts past due end unpaid. and apply the net proceeds, oves and sbove Lander’s costs. against the Indattadnass. In furtherance of this
right. Lender may raquire any tenant or other ussr of the Property to make peyments of rent of use fees directly to Landar. f tha Ranis are
coliected by Lender, then Grantor irrevocsbly designatas Lender as Grantor's attorney-in-fact to endorge instruments raceived in paymen
rhareot in the name of Grantor and to negotigte tha same and collect the procesds. Paymoenta by tenants or othar users 10 Lender in
responsse to Lender's dermand ehall satiaty the obligations for which the psymenta are made, whether or not any proper grounds tor the
dermand exigted. Lender may exercise its rights under this subparagraph sither in parson, by agent, or through 8 raceivear,

Appoint Receiver. Lender shall have thae right t0 have a receiver appointed to take posaession of all or any part of the Property, with the
powar o protect snd presesve the Property, to operate the Property preceding foreclgaure or asle, and to collect the Renis from the
Propaerty and apply the proceeds, over and above the cost of the receivership, against tha Indebtedness. The raceiver may sarve withow
bond it parmitted by law. Lender's right to the appnintmanthf a rgceiver shall exiat whether or not the apparent value o! the Property
exceads the Indebtedness by a substantial amount. Employment by Lender shall not disquality & person from SErving as 8 receiver.

Judiciat Foraclosure. Lender may cbtain a judicial decree foreclosing Grantor’s interest in all or any part of tho Proparty.

Nonjudiclal Sals, Lender sha¥l be authorized 1o take passession of the Property and, with or without taking such possession, atter giving
notice of the tima, place and terms of sale, together with a description of the Property to be sold, by publication once 8 week for threa (3]
suUCCessive weaks in BoMe newspapar published in the county or counties in which the Real Property to be sold is localed, 10 sell the
Proparty {or such part of parts tharsof as Lender may from time to time elect to sell) in trant of the front or main door of the courthousa of
the county in which the Property to be sold, or a substantial and materiat part thereof, is located, at public outcry, 1o the highast bidder for
cash. |f thera is Resl Praparty 1o be sold under this Mortgage in more then one county. publication shall be mada in all counties whare the
Real Property to ba sold is located. If no newspaper i published in any county in which any Real Property to be sold is located, the notica
shall bs publiahed in & newspaper publishad in an adjcining county for three {3) successive waeks. The sale shall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for tha exercise of the power ot sale under this Mortgege. Lander may bid at
any sale had under the terms of this Mortgage and may purchase the Property it the highest bidder thweretore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be frea to sall all or mny part of the

Property together or separstely, in one gale or by separate salas.

Deficlency Judgmant. [t permitted by applicable law. Lender may obtsin a judgment tor any deficiency remaining in the Indebtedness due
tc Lander after application of gil @gmounts received from the exgrcige of the rights provided in this section.

Tononcy at Sutferance. | Grantor ramsina in possession of the Property after the Property is sold as provided sbove or Lendor otherwise
bacomas antitled to posgasasion of the Proparty upon defeuit of Grantor. Grentor shell bacome a tenant at suffarance of Lander or the
purchaser of the Proparty and shall. at Lander’s option, either {al pay a reasonabla rental for the use of the Property, or b} vacale the
Property immediataly upon the demand of Lender.

Other Ramedlies. Lender shall have ali other rights and rermedies providad in this Mortgage or the Note or available at law or in aquity

Sale of the Property. To the axtent permitted by spplicable taw, Grantor hereby waives any and all right to have the property marshalled.
in exarcising its rights and remadies, Laender shall ba free to sell all or any part of the Proparty together or separately, in one saie or by
separate salas. Lander shall bs entitled to hid at any pubtic sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ot the Personal Proparty or ol tha tirma
aftar which any private sale or other intended disposition of the Personat Property is to be made. Reasonable notica shall maan notice

given at least ten (10) days before the time of the sate or dispasition.

Wailver: Election of Remediss. A waliver by any party of 8 braach of a provision of this Mortgage shall not constitute a waiver of or
projudice the party’s rights otherwisa to demand strict complience with that provision oc any othar provision. Election by Lendar to pufiue
any remedy shall not exciude pursuit of sny othar remedy, and sn election to make expenditures or take action to parform an obligation ot
Grantor undar this Mortgage after fallure of Grantor to parform shall not affect Lender’s right to declare a detault and exercise its remadins

under this Mortgage.

Attorneys’ Fass; Expenses. |f Lender institutes any auit or action to enforce any of the tarms ot this Mortgage, Lender shall be antitied to
recover guch sum as the court may adjudge ressonable 8% attorneys’ fees at trial and on any appaal. Whathar or not any court action 1s
involved, all reasonable expensas incurrgd by Lender thet in Lender's opinion are necessary at any lime for the protaction of its intaresl of
the enforcemant of its rights shall bacome a part of the Indebtednesa payable on demand and shall besr intarest from the date of
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph in¢clude, withoul limitation, howaver
gubject ta any limits under applicable law, Lender's sttarneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including
attorneya’ fees for bankrupicy proceadings {including atfarts to modify or vacsta any automstic stay or injunction}, appeals and #ny
anticipated post-judgment collection services, the cost of; searching records, obtaining title reports lincluding foracioaure repartsl,
surveyors’ reports, and appraisal teas. and title insurance, to the extent parmitted by applicable law. Grantor also will psy any court Cosls,
in addition to sil other sums providad by lew. Grantor agrees to pay attorneys’ fees to Lender in connection with closing, amanding or
modifying the loan. In addition, it this Martgage is subiect 1o Section 5-19.10. Code ot Alabama 1875, as amended, any attorneys’ lnes
providad for in thie Mortgage shall not oxcead 15% of the unpaid debt after default and retarrsl 1o an sttorney whao is not & selaned

employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any natice of default and Any
notice of sale to Grantor. shell be in writing, may be sent Dy 1aletacsimile lunless otharwise required by law), and shall be eflective whan
actually delivered, or whan deposited with & nationaily recognized aovernight courier, or, it malted, shall ba deemed effective when deposited In
the United States mail firgt cless, certified or registered mail, postage prepald, directed to the addresses shown near the beginning ol this
Mortgage. Any party may change itp address for notices under this Mortgage by giving formal written notice to the other parties. specifying
that the purposa of the notice is to change the party’s address. Al copies of notices of foreclosure from the holder ol any hen which has
priority ovar this Mortgage sheil be sent to Lender's address, as shown naar the beginning of this Morigage. For notice purpases. Grantor
agrees to keap Lander informed et ak times cf Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellansous pravisions are a pari of this Mortgage:

Amendmaents. This Mortgege, together with any Related Documents, constitutas the entire understanding and sgreement of the parties as
to the matters set forth in this Mortgage. No alteration ot ar amendment to this Mortgage shall be eftective unless given in writing and
signad by the party or.parties sought 10 be chargad or bound by the alteration or amendment.

Applicable Law. Thia Mortgage has been deliversd to Lander and sccepted by Lender in the Siate of Alabama. Subject to the provisions
on arbltration. this Mortgage ahall be governed by and construed in accordance with the laws of the State of Alabama.

Arbltration. Lender and Grantor agree that nll disputes, claims and controversiss betweaen tham, whather Individual, Joint, or class in
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nature. arlsing from this Mortgage or otharwise, including without Bmitation contract and tort disputes, shall be arbiirated pursusnt to the
Rules of tha Amirlunnj Arbhration Associlation, upon request of elther party. No act to take or dispose of any Proparty shall congtitute o
waiver of this arbitration agreamant or be prohibited by this arbitration agresrment. This includes, without limitation, obtaining injunctive
relief or a temporary restraining order; inveking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment of
imposition of a receiver; or gxercising any rights relating to personal property, including taking or disposing of such property with or withowt
judicial process pursuant to Article 9 of the Uniform Commercial Coda. Any disputes, claims, or controversies concerning the lawtulness or
reagonebleness of any act, or exercise of any right, goncerning any Property, including any claim to rascind, reform, or otherwise modity
any agresment relating to the Property, ahsll aiso be arbitrated, provided however that no arbitrator shall have tha right or the powaer to
enjoin or restrain any sct of any party. Judgment upon any award rendered by any arbitrator may be entarad in any court hawing
jurisdiction. Nothing tn this Mortgage shall preclude any party from seeking equitable reliat from a court of compatent jurisdiction. Tha
atatute of limitations, estoppel, waivar, laches, and sirnilar doctrines which would otherwise be applicable in an action brought by a party
shall ba applicable in arly arbitration proceeding, and the commencament of an srbitration proceeding shall be deemed the Commancamant
of sn action for thase purposes. Tha Federal Arbitration Act ahall apply to the canstruction, interpretstion, and anforcament of this

arbitration provision.

Caption Haadings. Caption headings in this Mortgage are for convenignte purpases only and are not to be used to interptet or detine the
provisions of this Martgags.

Marger. Thera shail be no marger of the interast or astate created by this Mortgage with any other interast or estate in tha Property it any
time haeld by or for tha banafit of Lender in any capacity. without the writtan consent of Lender.

Ssverabliity. It a court of compeatent jurisdictien Hrds any provision of this Morigage 10 ba invalid or unenforceabla as to any persgn or
circumstance, such finding shall not render that provision invalid or unenforcasble as to any other parsons or circumstancas. |t teasibie.
any such offending provision shalt be deemad to be modified to ba within the limits of snforcesbility or validity: howevar, f the ottending
provigion cannot be so modified, it ghall be stricken and all other provisions of this Mortgsge in gll other respects shall reman vakid and

anforceabls.

Successcra and Assigns. Subject to the limitations siated in this Martgage on trensfer of Grantor's interast. this Morigage shell ba binding
upon end inure to the benafit of the parties, their successors and assigns. |f ownership of the Property bacomes vested in a person other
than Grantor, Lender, withaut notice to Grantor, may deal with Grantor's successors with reference to thie Mortgage and the Indabtednass
by way of lorbearance or extenaion without releasing Grantor from the obligations of this Mortgags or lisbifity under the Indabtedness.

-

Tima Is of the Essence. Tima is of the essence in the pertormance of this Mortgage.

Waiver of Homestsad Examption. Grantor hereby releases and waives all rights and benetits of the homestead exemption laws of the State
ol Alsbama as to all Indabtedness secured by this Martgage. ‘

Waivers and Consents. Lender shall not be deemsd to havet waivqd any rghts under this Mortgage {or under the Relatad Documents)
unleas such walver is in writing and signed by Lendar. No deiay or omission on the part of Lender in sxercising any right shell operete as o
waiver of such right or any other right. A waiver by any party ot a pravision ot this Mortgage shall not constitute & waiver of ar prajudice
the party’s right otherwise to demand strict compliasnce with that provision or any other provigion. No prior waiver by Lender, noi any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lander’s rights or any of Grantor’s obligations as 10 any
tuture transactions. Whenaver consent by Lender is reguired in this Mortgage, the granting of such consent by Landas in any instance shall
not constitute continuing consent 1o subsequent ingtances where such congant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTO

x . .o
M BﬁIHLET

This Mortgage preparad by:

Name: JOANNE IRWIN
Address:
City, State, ZIP.

=

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂﬁﬂ!ﬁa% )

COUNTY OF i)

| the undersigned authority, 8 Notary Public in and for said county in said state, heraby certify that JAYE M SHIRLEY, whosa nama is signed to
the foragoing inatrumant, and who is known te ma, scknowledged bafore me on this day that, being informed ot the contents of anaid Mortgage,

he or she exscutad the same voluntarily on the da: thFia%a bears date.

Qiven undar my hand and officlal seal this . _dayof =

i

MY COMMISSION EXPIRES OCT. 20, 1993

- e — f—————— .

My commisalon sxpires

ﬂ

o W' i
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