SUBORDINATION AGREEMENT

This Agreement made this date by and between Compass Bank (herein called First Party), and
Countrywide Home Loans, Inc. (herein called Second Party).
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 Whereas, First Party is the owner and holder of that certain mortgage recorded in Instrument n
1994-11072, executed by James W. Elliott, in the Probate Office of Shelby County, Alabama, :15
which mortgage encumbers the property described as follows: g
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Lot 3, aci:ordihg to the Survey of Greystone - 1* Sector, Phase V1, as recorded in
Map Book 16 page 63 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. |

Whereas, the Second Party will not make the said loan unless the First Party subordinates 1ts
mortgage to that mortgage to the Second Party.

" Now therefore in consideration of One Dollar and other good and valuable consideration, the
Parties hereto agree as follows:
- |
| The First Party, Compass Bank, consents and agrees that the lien of its mortgage recorded 1n
Instrument 1994-11072, is and shall continue to be, subject and subordinate in lien to the lien of
the mortgage being made to the Second Party, Countrywide Home Loans, Inc., which mortgage -
is recorded in Instrument &39;3 - \cﬁk_ﬂ . in the said Probate Office.
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Done this g _day of May, 1998..

AS
BY:

Ronald L. Hendrix, Its

STATE OF ALABAMA )
COUNTY OF SHELBY )

I, the undersigned, a Notary Publig in and for said County, in said State, hereby certify that
Ronald L. Hendrix, whose name as_{\5= + \I (00 N m___, of Compass Bank, a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged betfore
me on this day that, being informed of the contents of the instrument, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this theﬂay of May, 1998.

Lo

Notary Public

e

—_— .-t-:.-r.l l.d-.rr-'\lr- "l"-llll""__ r“'[ﬂ.-.lmlq. & ; pLianit ] b



