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" NOTICE: This is a Future Advence Mortgage which secures an open-end credit plan which contains provisions allowing for changes in the Annual
' Percantaga Rate applicable to the balance owed undar the Account. Increasas in the Annual Percantage Rats may result in higher miIAimMuMm
' monthly payments and increased finance charges. [Decreases in the Annual Parcentags Rate may result in lower minimum monthly payrments and
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THIS INSTRUMENT PREPARED BY (Name)__ WENDY SMILEY, An Employee of Compass Bank
' (Address)__ 701 South 32nd Street, Pirmingham, Al 35233

STA
STy o SmELEY ) EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

lower finance charges.

WORDS OFTEN USED IN THIS DOCUMENT
(A} "Mortgage.” This documsnt, which is dated __April 27, 1598 ., will ba called the "Maortgage.”
(8) “Borrower.” THOMAS QRIN SMITH AND WIF] : ' . '
(C) "Lender.” Compase Bank will be called "Lander.” Lendsr is a corporation of asscciation which was formed
and which exists under the laws of the Stata ot Alabama or the United States,

Lander's address is___ 701 South 32pnd Streset. Blrmiongham. Al 35233
(D) "Agrasment.” The "Compasa Equity Line of Credit Agreement and Disclosure Statsment™ signed by Borrower and dated _Apr . 27.

1998 . as it may be amended, will be called the "Agreemant.”. The Agresmant sstablishas an open-end credit plan (hersinailer called

the "Account”) which parmits Barrawer to borrow and repay, and rebofrow and rapay, amounts from Lender up to a maximum principal
at any one lima cutstanding not exceeding the credit timit of $ 16,000.00 . All methods of cbtaining credil are colleCtively

refarrad to as "Advances”.

(B} "Matutity Date.” Uniess tarminated soonet in accordance with the terms ot the Agreement, Lender's obligations to make Advances undar
tha Agresment will terminate twanty (20) years from the date of the Agreament. The Agreement permits the Borrower to repay any
batance cutstanding at the tima of termination of the Agreement by continuing to make minimum monthly payments in accordance with
the Agresment. This Mortgage shall remain valid after the Maturity Date untii all sums owing undesr the Agreamant and thia Morigage arn
paid in fuli.

(E] "Property.” The property that ia described below in the section titled "Descriptions 0f The Property” will be calied the "Proparty™.

Inst & 1998-19901

INTERESET RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be tHh prime rate as published in the Wall Strest Journal's "Money Aates™ table

("Indax Rate"} in affect on the jast business day of the previous calendar month plus 0.0000 percentage points {the "Annual Parcantage
Rate") divided by 12. il multipte rates are quoted in the table, then the highest rata will be considered the Indax Rate. The Monthly Puariod
Rate an the date of this Mortgage s 0,.7083 o5 and the Annual Percantage Rate shall be 8.5000 %. The Monthly Periodic
Rate and the Annual Percantage Rate may vary from biliing cycle to billing ¢ycle based on increases and decreases in the indax Rata. The
Annual Parcentaga Rate corresponding to the Monthiy Periedic Rate does not inctude costa other than interest. The Annual Percentage Rate
applicable to your Account will increase f the Index Aata in effect on tha last businass day of tha cnlu%ﬂﬁmh sherenases from one menth to
the next. An increase will take effect in the currant billing cycle and mutmltini hiﬁﬂ'ﬁ;ﬁé& arge and a highsr minimum payment
amount. The maximum Annual Parcentage Rate applicable to the Account shall be 18,0000 _ % and the minimum Anhual Percentags
Rate shall be 7.0000 % .

PAYMENT ADJUSTMENTS _ 901
The Agreament provides for a minimum monthly payment which will be no Iﬁ&wﬂjhd bﬁﬂﬁuf#@ﬂfﬁulmud for the past month,

CER
FUTURE ADVANCEMENTS j0si6 AN X
The Account is an opon-end credit plan which obligates Lender to maxe AwWwMﬁth sat torth above. | agree that ths

Mortgage will remain in effect as long as any amounts are outstanding on & Wr tha L3hMkr has sny obligation to inake Advances
under the Agreameant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the tights that | have n
the Propaity subject to the terms of this Mortgage. The Lender also had tiinse rights that the taw gives 1o lenders wha hold mortgages on reaql

property. | am giving Lender these rights to protect Lender from possible logses that might result if | fail To:
(A} Pay ali amounts that t owe Lender under the Agraament, or other avidence of indebtednoas ariging out of the Agraement ot Account;
{B] Pay, with intarest, any amounts that Lender spends under this Mortgage to protect the Property or Lender’'s nghts in the Proparty; and

IC) Keep sll of my othes promises and agrasments under this Mortgage and under the Agresment.
4 1 koep the promises and agreamants listad in (A} through 1K) sbove and Ltender's obligation to make Advances under the Agraament has

terminated, this Mortgage and the transfer of my rights in the Froperty will become void and will and. This Mortgage securas only tho
promises and agresments Jisted in {A) through {C} above even thaugh | may have other agresmants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQREEMENTS
If an Event of Default (as defined below) accurs, Lender may terminate the Account and require that | pay immadiately tha sntire amount then
remaiming unpaid under the a?umunt and under this Mortgage. Lender may taks these actions without making any turther demand for
paymant. This requirement will ba called "Immediate Payment in Full”.

Al the option of Lender, the accutrence ot any of the following events shall constitute an "Event of Default™:

(&) Failura by you to maet tha rapayment terms of the Agresmaent;
(8] Fraud or matarial misreprasantation by you in connsctiton with the Account, application for the Account or any financial infermation

requastiad under Section 15 of the Agreement; or
{C) Any action or fallure to act by you which advarsely affects Lender's security for the Account or any right of Lander in auch secunty.

including, without limitation, the failure by you to maintain insuranca an the Property as requirsd by this Mortgage, or the voluntary or
involuntary sale or transfer of all or part of tha Property, Transter of the Propsity csused by your death or condemnation shall
constitule involuntary tranafar under this Mortgage.

(F | tail to make iImmediate Payment In Full, Lender may sell the Property at a public auction. Ths public auction will ba hald at tha front o
main doot of the coutthouse in the county where the Property is located. The Lender or its personal rapresentative (the "auctioneer™) may sall
the Property in lots or parcels or as ons unit as il sees fit at this public auction, The Property will be scld to the highast bwddar at the pubiic
auclion. The Lendsr may bid at the public auction, and if tha Lerdder is the highsst biddar, the Property will ba purchased for credit agsinst tho

halance due from Borrowaer,

Naotice of the time, piace and termsa of sals will be given by publishing the nolice with a description ot tha Proparty once a waek for throe i3]
ruccesaive weeks in 8 nawspaper published in the county or counties in which the Property ia located. The Lender or auctionser shall have
the powear and authority t¢ convey by deaad or other insttument all of my rights in the Property to the buyer {who may be the Lender} at the
public auction, and use ths money recsived to pay the following amounts:

(11 all expenses ot the sale, including advertising and selling costs and attofney’'s and auctionaer's {eas;

(2] all amounts that | owe Lendar undar the Agresment and under this Mortgage, and

(3} any surplus, that amaount remaining after paying (1} and (2}, will be paid to tha Borrower or as may be required by law.
If the monsy received from tha public sals does not pay all of the expenses and amounts | ewe Lendear undar the Agreamont and fus
Mortpage, | will promptly pay all amounta ramaining due after the sale, plus interast at the rate stated in the Agresmant,

CESCRAIPTION OF THE PROPERTY
Tho Pruperty is describad in (A} through {J] balow:

{&] The propeirty which is locatad at 5548 PARKVIEW CIRCLE BIRMINGHAM, AL. 35242
ADDRESS

This property is in _SHELEY County in the 5tate of __ AlabamA . It has tha following legal devaription:
LOT 6, ACCORDING TO THE MAF AND SURVEY OF PARKVIEW, AS RECORDED IN MAP BOOK 7, PAGE 44 A &
B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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[If the property is a condominium, the following must ba sompieted:| This property i3 part of a condeminium project kngwn a&." ¢

N/A icalled the "Cendominium Project™). This property includes my umi and all of my
rights in tha commen alements, of the Condominium Projsct:

(BY All buildings and othsr improvemants that are located on the property described in paragreph {A} of this sactlion;

(C) All rights in othar property that | have as owner of the property described in paragraph (A} of this section. Thesa nghts are known as
"aggsemants, righta and appurtanances attachad to the proparty”; .

il:DI All rents or royaltias from the property desoribed in paragraphs (A} and (B] of this section;

EI[E] All minaral, il and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) ol this sachon;
'{tF1  Ail rights that | have in the land which li#s in the stresta or roads in frant of, ar next to, the property described in paragraph {A) of this
saction; :

(G All fixtures that are now of in the future will ba en the property described in paragraphs (A) and {B) of this section, and atl replacernents of
and additions to thosa fixturas, except for those fixtures, replacemants or additions that under the law are "consuimer goods™ and that |
acquire more than twenty (20] days atter tha date of tha Agrasamaent; '

{H) All of tha rights and praperty describad in paragraphe (A) through (F) of this aection that | acquire in the futura.
i} Al replacements of or additione to the proparty described in paragraphs {B) through {F) and paragraph {H) of this saction; and

‘11 All judgments, awards and ssttlemanis arising becauss the proparly described in paragraphs (A} through (I ol this section has bean
caondemnad ar damaged in whola or in part lincluding proceeds of insurance); provided, however, that any sum receaived by Lander will ba

appliad to any amounts which | owe under the Agrasmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND QWNERSHIP OF THE PROPERTY

| promise that axcept for the "axceptions” listed in the description of the Property: A) | lawfully own the Property; (B} 1 have the nght to
morigage, grant and convey the Proparty to Lender, and {C) there are no outstanding claims or charges against the Proparty.

| give a ganaral warranty of titla to Lander. This means that | will be fully responsible for any losses which Lander suffars bacause somaona nther
than mysalt has soma of the rghts in the Property which i promise that | have. | promise that | will defand my awnearehip of tha Froparty agpins!
any claims of such rights,

| ﬁrﬂmisa and | agrea with Lender as follows:

1, BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TC FULFILL OYHER
 PAYMENT OBLIGATIONS N

. 1 .
| will pramptly pay to Lander when dua: alt amounts advanced undar the Agreement; late charges and othsr charges nas stated in the Agrasmant
and any amounts sxpended by Lendar under this Mortgage.

2. LENDER'S APPLICATION OF BORAOWER'S PAYMENTS '

Unless the law regquiras or Lender choosss othearwise, Lender wili apply each of my payments undar the Agreement and undar Paragraph 1
abovae in tha following order and for the following purposes: '

(A} First to pay finance chargea then dus under the Agresment; and

(8] Nexi, to late and other charges, if any; and

(C} Naxi, to Lender's costs and expanzes, if any; and

(D} Next, to pay any Advances made under the Agreamant or payments made undes this Mortgags.

31 BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wili pay ali 1axes, asssssmants, and any other charges and finss that may bs imposed on tha Property and that may ba supenor to thas
Mortgage. | will also make payments due undar my lsase il | am a tanant on the Propaerty and | will pay ground rants lif any) due on the
Property. | wil do this by making payments, when they ara dua, diractly to tha parsens antitlad te tham. {In this Mortgegs, the word “porann”
means any person, organization, governmental authotity, or other party.} Upon request, | will give Lander & raceipt which showsa 1hal | have
mada thess paymants,
. Any claim, demand or charge that is mada against property because an abligation has not been fulfilled is known as a "lian". | will prompilty pay
' or sansfy all lans against the Proparty that may ba supsarior to this Mortgage. However, this Mortgage doss not requira me to satialy A supenors
lien if: {a} | ngres, in writing, to pay the obligation which gave rise to the auperior lisn and Lander approves tha way in which | #agree 1o pay thar
abligation; ar {h} 1, in good faith, argue or defend againgt the superior hen in & lawsuit 50 that, during the lawsuit, the superior lian may not be
snforced and no part of the Property must be given up.

Condominlum Assassamants

If 1the Property includes a unit in & Condominum Project, | will promptly pay when they ars dua all assasemants imposed by the nwnats
association or other organization that governs the Condominium Project. That asscciation or organization will ba callad the "Owners
Assaciation”,

4 BORROWER’'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Genaerelly

| will obtain hazard insurance to cover all buildings and other improvemants that now ars of in the futura wilt be located on tha Praparty. Tha
insurance must cover loss ot damage causad by fire, hazards normally covered by "extended coverage” hazard insurance policias, and othet
hazards for which Lendsr requires coverage. The insurance must be in the amounts and for the periods of tima required by Lander, Landar mpay
not raquirs me to obtain an amount of coverage that iz more than the value of all buildings and other improvements on the Proparty,

| may choose the insurance company, but my choice is subject to Lender's approval, Lender may not refuse to approva my choaice unlaas the
ratusal is reasonable. AN of the insurance policies and ranewals of thosa policies must include vrhat is known B3 8 "standard mortgages clausa’
to protect Lendar. The form of all policias and the form of all renawals must be acceptable to Lendor. Landsr will have the nght to hotd ths
policies and ranewals.

| will pay the premiums on the insurance pelicias by paying the insufance company diractly when the premium payments are dun. I Lander
roquires, | will promptly give Lender all raceipts of paid pramiums and all renswal notices that | receive,

If there is & losa or damage to the Proparty, | will promptly notify the insurance company and Landesr. 1§ | de not promptly prove 1o the insurancs
company that tha loss ar damage gsocurred, then Lender may do so.

The amount paid by the insurance cocrmpany is called "proceeds”. Tha procesds will be used to reducs the amount that | own to Lendar undar
the Agreement and this Martgage, unless Lender and | hava agresd to use the procesds for rapairs, rastoration or otherwisse.

' The Lendst has the sutharity to sattta any claim for insurance banefits and to collact the procesds. Lender then may use the procesds 1o reduca
| the amount that | ows to Lender under the Agresmant and undar this Mortgage or to repair or reslore the Property as Lendar may see fil.

' (f any procaeds are used to reduce the amount that | owe to Lander undar the Agreement, that uss will not delay the due date or changs the
! amount of any of my monthly payments under ths Agresmant and this Mortgage. However, Lender and | may agrea in writing to those delays
I
|

L N

or changss,
{¥ Lender acquires the Proparty by purchase at foraclosura sale, all of my rights in the insurance policies will balong to Lender. Also, all of my

: nghts in any procseds which afe paid bacause ot damage that occurred betore the Properly is acquired by Lender will belong 16 Lander,
‘ Howavar, Lander's rights in those procesds will not be greatar thah the amount that | owe tu Lender under the Agresment and under thiy
|

Wortgage.

(B) Agresments that Apply 10 Condominiums

(i} If the Property includes a unit in a Candominium Project, the Ownars Association may maintain a hazard insurance policy which covers the
antire Condominium Project. That policy will be catled ths “mastar policy”. So long as the master polcy remaing in affect and manats the
raquiremants statad in this Paragraph 4: (a} my obligation to obtain and to keep hazard insurance on the Proparty is satiatied; and (b)f there s a
conflic], concerning the use of procesds, batween (1) the tarms of this Paragraph 4, and {2} the law of the 1erms of tha declaration, by-laws,
requlafiong or ather documents creating of governing the Condominium Project, than that law o1 the tarms of those documents will govern tha
use of proceads. | wilt promptly give Lender notice if the mastar policy is interrupted or terminated. During any time that the master policy 1=
not in eftect, the terma of {a) and (b) of this subparagraph 4{B81(1) will net apply.

m? If the Property includes a unit in 8 Condominium Praject, it is possible that proceads will be paid to me instead of being used 10 rapaw or fo
restora the Property. | give Lender my rights to thoss procesds. AW of the procaeds described in this subparagraph 4{Bitw) will be pad to
Lander and will be used to raduce tha amount that | owe to Lender under tha Agresmant and under this Mortgage. If any of thaose proceeds
romain aftar the amount that | owe to Lendar has been paid in full, the ramaining procesds will be paid to me. The use of proceeds ta roduce
(he amount that | owe to Lander wiit not be & prepayment that is subject to the prepayment charge provisions, if any, undar ths Agrosmant.
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6. gwmml OBLIQATION TO MAIRTAN THE PROPERTY AND TO PFULFILL OBLIGATIONS N LEASE, AND AGREEMENTS ABOUT
. 00

(A} Agresmaents sbout Maintaining the FProperty and Kesping Promises in Leass
| wiit keep the Property in good repair. | will not destroy ofF substantially changs the Property, and | will not aliow the Property 1o
detariorats. H 1 do not own but am a tenant on tha Property, | will fulfill my obligations under my lease.

{B} Agresments that Apply to Condominiums I
{

if the Property is & unit in a Condominium Project, | will fulfill all of my obligatione under the daclaration, by-laws, regulations and other
doouments that ojeate oOr ern the Condominium Project. Aiso, | will not divide the Property into smaller parts that may be aw ned
ssparately (known a8 "p on or subdivision™). | will not consent to Gertain actions urdess | have first given Lander notice and obtaned
! Lender's consent in writing., Those sctions are:
: ia} The abandonment or termination of the Condominivm Projsct uniess the abandenment or termination is required by law;
: {b) Any significant ohange to the declaration, by-laws or regulations of the Ownars Associstion, trust agresmant, arucles of incorporation,
. ot othar doournants that areats or govern the Condominium Projeat, including, for example, a change in tha parcentaga of ownership
: rights held by unit owners in the Condominium Project; and
! {c} A decision by the Owners Association to terminate professional management and to begin aolf-management of the Condominium
! projact. oo :

B. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY _ ~
©If: (A) | do not kesg my promises end usrnm-nt- made in this Mortgage, or (B) someone, including me, bagins a legal procesding that may
significantly affect Lender’s rights in tha Property (such as, & jegal proceeding in bankrupicy, in probata, for condemnation, or 1o snforce laws or
reguiations), then Lender may do and pay for whatevar is necessary to protect the Property and Lander's rights in the Property. Lendar's
actions under this P-rlgr?h may include, for sxample, obtalning insurance on ths Propsrty, appearing in court, paying reasonabla attornoy’s
rope

fesn, and sntaring on the rty to make repeirs.
¢ will pay to Lender any amounts, with intarest st the sams rate stated in the Agresment, which Lander spends under this Paragraph 6. Thia

Mortgage will protect Lender in case | do not keap this promise to pay those amounts, with interest. lnterest on sach amount will begin on the
dats that the amount is spent by Lender. Howaver, Lender and | may agres in writing to terms of payment that are different from those in this

paragraph.
Although Lender may taks action under this Paragraph &, Lander doas not have to do #0.

7. LENDER’S RIGHTS IF BORROWER TRANSPERS THE PROPERTY
i | sall or transter al or part of the Property or any rights in the Property, Lendsr will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S DBLIGATIONS

My obligations undsr this Martgage are binding upon me, upon my heirs and lagal representatives in the event of my death, and upon anych#

who obtains my rights in the Property.

Lender may allow a parson who takes ovef m rights and obligetions tc delay or 10 change thé amount of the monthiy paymants of prnzipsl end

- interest dus under the Agresmaent of under this Mortgage. Even if Lender doss this, howevar, that person and 1 will both atil be fully obligated

' under the Agrsament a under this Mortgage unisss Lendst gallyirsleases me in writing from my obigations. Lender may allow those

' delays or changes for a peron who tekes over my rights and obligationa, sven if Lander in requestad not 1o do so. Lender will not ba required to
bring a lawsuit ageinst such a person for not tuifilling obligations under the Agresment of under this Mortgage, even if Lander is raquested to do
50, :

| ]

'9. CONTINUATION OF LENDER’S RIGHTS

' Even if Lender does not sxercise or snforce any right of Lendar under the Agresment, this Mortgage or under the law, Lander wili still have all of
. those rights and may exarcise and enforcs them Iin the future. Even if Lender abtains insurance, payn laxes, or pays other claims, chacges or
iens mamnst the Proparty, Lander will still have the right to demand that | make Immediate Payment In Full of the amount that | ows to Lender

| under the Agresment snd under this Mortgage.

CAPTIONS

Each of Lander's rights under this Morigage in soparate, Lunder may exercise and enforce one of more of those rights, as well as pny ot

Lender's other rights undser the law, one at a time or oll at once,
" If more than one Jr:fl"-un i this Mortgage ss Borrower, esch of us is fully obligated to kesp all of Borrower’s promises and obligations
| contained in this gage. Lender may enforcs Lender’s rights undsr thia Mortgage against each of us individually or againat all of us together,
" This means that any one of us may be requirad to pay all of the amounts owead under the Agresmeant and under this Martgaga. Howavaer, il gne
of us does not liqn the Agresment, then: (A) that person is signing this Mortgage only 10 give that person’s rights in the Property to Lender
:And" the terms of this Mortgage; and (8) that person is not persanadly obligated to make payments or 10 act under the Agresmant or under thus
! ortgage.
The captions and titles of this Mortgage are for convenience only. They may not be ussd to interpret or to define the terms of this Mortgage.

!
10. LENDER'S ABRITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHMTS: OBLIGATIONS OF BORROWER: AGREEMENTE CONCERNMNG
i
|
I

N1. LAW THAT GOVERNS THIS MORTGAGE

The Iaw that spplies in the place that the Proparty is loceted will govern this Mortgage. The law of the State of Alabama will govern the
Agreemsnt. If any term of this Mortgage or of the Agreemant conflicta with the law, all other tarms of thia Martgage and of the Agresment will
still renain in eftect if they osn be given sffect without the conflicting term. This means that any terms of this Mortgage and of the Agrasment
which conflict with the law can be separated from ths remasining terms, and the remaining terms will still be enforced.

By signing this Mortgage | agree to-efi of the above.
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|

STATE OF ALABAMA 1
ICOUNTY OF SHELBY )
| |,  the undsrsigned authority , i' notary Public in and for said County, in said State, hersby certify that
THOMAS ORIN s:g:m_m WIFE, RUTH PECK SMITRH , whose namals) are
aigned to the foregoing instrument, and who ALS known to ms, acknowledged bafore ma on this day that, being
informed af the aonlents of this instrument, they expeuted the sama voluntarily on the day the same basrs dpie.
Given undar my hand and official seal this day of ‘ / r'ay.
At oo U, Lt "8 -
I My commission sxpires: MY COMMIBION EXPIRES OCTOBER o, 10 g/ (LT S } #
| | & 1 9Pty R - 7
¥ ..ﬂt"
06/01/71998-19901
1016 &M CERTIFIED
. SHELRY COUNTY JUBCE OF PROMATE
003 XD 3.5
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