This Instrument Prepared by:

' Gulf Pacific Nortgage a Division of ALABAMA REAL ESTATE MORTGAGE

- First Tennessee Bank Mational Association (Home Equity Line of Credit)

f (Term: __ 20 Yrs. following the effactive date definad below.)

. (This Mortgage is intended to be and s an OPEN-END MORTGAGE under
i and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

0

+

o

THIS INDENTURE, madae this 15 day of Nay : - .19 og ﬂ
 byandbetween  gggepy F QUTLAY and BIANCA [ OUTLM, NUSEAND WD WIFE | %
| whether one ar more. harein callad Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking assnmatiﬂrg
ol

with its principat place of business in Memphis, Tennessee, HEREIN CALLED Moertgagee.
WITNESSETH. that Martgagor, in consideration of the sum ¢of Ten Dollars to him in hand paid and other vajuabla consideration, receipl
of which is hereby acknowledged, does hereby grant, bargain, sell and convey unte Morigagea, 1ts successors and assigns, forever, 1ha
{ollowing dascribed real estate ("Property”} situated in 115 FOREST PRRKMAY o
County of SHELBY , and Siate of Alabama, 1o wit: v
-

SEE ATTACHED EXHIBIT *A°

The Property herein conveyed is encumbered by the following mortgages of record

FIRSY TENNESSEE SAMK W.A. FILED In vouime VA A & a1 Pﬂlﬂﬁ_&g

and it 15 a condition of this instrument that in the event ol any default in any of the terms and conditions of said prior mortgage, or in the
event of any delautt in any of the terms and conditions of any other mortgage or other fien which may be or may become prigfr and para-
mount 1o the lien of this instrument, then in avery such event the Mortgagee may, at its option. unless prohibited by Jaw, declare ihe indebt-
edness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any other default hereun-
der. The Mortgagee may. al its option, advance and pay any such sum or sums as shall be necessary in order that the terms and condiions
of any mongage or other lien which is then prior and paramount to the hen ot this instrumen1, may be comphed with, and such amounts S0
paid shall be repaid on demand with interest from the date of such payment at the highest rate legally chargeable on the date of such pay-
ment. and shall be secured by the lien of this mortgage, and the advancemenl of such sum Or sums shall in no way mil or bar the atore-

said option to accelerate said indebtedness.
TO RAVE AND TO HOLD the aforedescribed real estale together with all the hereditaments and appurtanances thareumo belonging or

in any wise appertaining unto the said Morigagee. his SUCCESSOrs and assigns, in tee simpte forever. and the said Mortgagor does heareby
covanant with the said Morngagee, its successors and assigns, ihat the Mortgagor is lawfully seized in fee of the atoredescribed real estile,
that he has a good right to sell and convey the same, thal the same is unencumbered except as otharwise sei forth above, and that the litle
and quiet possession thereto he will and his heirs and personal representatives shai warrant and farever defend agamnst the lawiul claims of

all parsons whomsoeaver.
THIS CONVEYANCE iS MADE to secure to Mortgagee: (1) payment of ail loans, advances, extensions of credil,
ang other obligations and indebtednesses (collectively herein the "Line of Credit”), n the maximum prnncipal amaunt of

Twanty Five Thousand & 0 cents Dollars
($ £9,000.00 ) (“Credit Limit™), made and to be made by the Morigagee to the Morigagor under and

pursuant to that certain Home Equity Line of Credit Agreement apd Disclosures under the Federal Truth-In-Lending Act (the "Agreement’)

having an effective date of the 15 day of Kay 19 9% {"EHeactive Dale"), sxacuted by
one or more of the Mortgagors and delivered to the Mortgagee {and any and all renewals, modifications and extensions thereo!, in whoie Of 10
part), said Agreement {which prescribes the terms and conditions under which such lpans and advances and extensions of credit are 1o bhe
made and are to be repaid} being incorporated herein by reference as fully and particularly as it set out herein varbatim; {2) payment of afl
other monies advanced by the Mortgagee for the protection of the secunty. such as for taxes, insurance, repars, attorney's fees. elc . and (J)
the perlormance of all covenants, conditions, stipulations and agreements herein contained. The Credit Limit mentioned above includes pre-
computed charges validly included in said Credit Limit, but does not include other interast, loan charges, commitment fees, brokerage commis
sions. or othar charges (herein collectively called "Charges”) validly made pursuant hereto or pursuant to the Agreement, including, but not im-
ited to, payment of taxes or insurance premiums and other charges made to protect the securnity, of incurred in the collection of the indebited
nesses and obligations securad heraby, or the enforcement of this Mortgage. all of said Charges being expressly sacured hereby, except as
otherwise prohibiled by applicable law. Certain minimum payments due under the Agreement are payabie monthty; and tha entireé balance
owed under the Agreement is due and payable, f not sooner paid, on that date whichis __ ag years following the Eftective Date set
forth in the caption hereof.

The rate of interast on tha unpaid balance of tha Credit Limitis, as of the Effective Date, Mav 15

an ANNUAL PERCENTAGE RATE of 12,50 % Thergalter, interest will be van morflhlm conform to a rale equal to the sum of
“Prima” plus 4.00 % per annum. "Prime” is the rate published as the Prime Rate under “Money Rates” in The Wall Streel Journal on
the 20th day of each month (or i not published that date. on the next publication date thorealter). \f a range of Prime Rates is published, the highest
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the tesser of 18.95% or the maximum iawful contract rate.
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. As further sacurity for payment of the indebtedness and performance of the obligations, covenants and agreaments sequred hergby,
'Mortgagor hereby transfers, sets over and assigns to Morlgagee:

. (&) All rents, royaities, issues and protits of the Property from time to time accruing, whether under leases of lenancies now existing or
'hereafter created subject to the right of Mongages 1o collect the same as hereinafter provided, reserving to Mortgagor. however, 30 ong as
iMnngagDr is not in default hgreunder, the right to receive and retain such rents, royaltios, issues and profits.

: (b) All judgments, awards of damages and settiements hereafter made as a result or in lieu of any taking of the Property or any par
"therso! under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Property or the
. improvemenis thereon or any part theraof, or to any rights appurtenani thereto, including any award for change of grade of streels.
| Morigagee is hereby authorized, but nol required, on behaif and in the name of Mortgagor, to execute and deliver vallid acquittances for,
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any part thereof so receivad, ahier the payment
of all its expenses, including costs and attorney's feas, on the indebtedness secured hereby in such manner as it glects or, al s opHon. the
entire amount or any part theteot so received may be released 10 the Morigagor or other party lawtully entitlad thereto.

Mortgagor covenants and agrees as follows:

1. To pay all sums secured heraby pramptly when due.

2. To pay, when due, all laxss, assessments. levies. dues and charges of every lype or nature levied or assessed agains! the Fropeny
and any claim, lien or encumbrance against the Property which may be or become priar to this mongage.

3 To keep the improvements on the Property insured against loss or damage by fire, the parils against which insurance 15 attorded by
| pxtended coverage endorsement, and such other risks and perils as Mortgagee in its discretion may require. Thae palicy or policies of such
" insurance shall be in the form in genaral use from time {0 time in the locality in which the Property 1S situated, shall be in an amount no less
| than the sum of the unpaid balance of all mortgages having priority over this mortgage and the amoun! of the Credit Limit, shal! be ssued
by a company or companies selected by Mortgager and acceptable to Mortgagee. and shall contain a Standard Morigage Clause in lavor of
Morigagee. Whenever required by Morigagee, such policies, and abstracts and other title evidence, shall be delivered immadiately tc and
held by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may be applied by Mergagee on the indobted-
ness secured hereby in such manner as Mongagee may. 1~ 1ts sole discretion, elect or, at the option of Morngagee. the entire amount so
| received or any part thereof may be released to the Morigagor to be used to restore the improvements to their formar condition Upon fore-
i closure of this mortgage or other acquisition of the Property or any parl thereof by Mortgagee, such policias, abstracls and tille evidence
shall become the absolute property of Morigagee. .

1

| 4. Mortgagor (a) will nol remove or demolish nor alter the design or structural characler of any building now or hereafter arecied upon
| the Property unless Mortgagee shall first consent therele in writing; (b} will maintain the Propeny and the improvements thereon tn good

condition and repair; (¢} wilk ngt commit or sulfer waste thareot; (d) will comply with all laws, ordinances, regulations. covenants, condilions
' and restrictions affecting the Property, and will not suiter of permit any violation thereod.

5. If Mortigagor faits lo pay any claim, lian or encumbrance of any character which is or should become prior to this mortgage, or, when
due, any tax or assessmant or Insurance premium, or fails to maintain the required insurance against foss of or damage to the Property. Or
fails to keep the Property in rapair, or commits or parmits wasite, then Morgagee, at its option, may pay said claim, hen, encumbrance, 18x,
assessmenl or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or gther evidences of title as
it deems necessary. may make such repairs and take such steps as it deems advisable to prevent or cure such waste, and for any of said
purposes Mortgagee may advance such sums of money as it deems necessary. Mongagee shall be the sole judge of the legalty. validity
and priority of any such clam, lien, encumbrance, tax, assessment and premium, and of the amount necessary to be pad in satsfactien
thereof. Any default of any nature t or under any such prior lien shall aiso be and constitute a detault in and under this morgage. at the

oplion of Morigagee.

6. Mortgagar will pay to Mortgagee, immediately and without demand. all sSums of money advanced by Morlgagee pursuant 1o this morn:
gage, n order to protect the security, together with interest on each such advancement at the maximurn fixed rate of interest which the
Mortgagee may lawfully charge at the time of such advancement, and all such sums and interest thereon shall be secured hereby

7 Except to the extent prohibited by applicable [aw, ¢ default be made in the payment of any installment of principal or interast of said
Line of Credit or any part therao! whan dus, or in the payment, when due, of any Charges or any other sum secured hereby, or in the per-
formance of any of the Morigagor's obligations, covenants or agreements herein, or in ihe Agreement {or any renewals. exiensions, of
maditication thareof), then and in any such event.

{a} All the indebtednesses and obligations secured hereby shall become and be immediately due and payable at the ophon of
Morigagee, without notice or demand. which are hereby expressly watved, and

(b) Mortgagee is hereby empowered and authorized to adventise the sale o! said Property once a week for three conseculive weekxs,
giving notice of the time, place and terms of saie, In sSCMe Newspape: published in the County of Counties m which the Properly 15 siluated.
and to sell the same at the front or main court house door of the County where said Property or a substantial and matenal part thereo! s
located at public outcry to the highest and best bidder for cash, free from all homestead, dower. equity of redemption, and all other exemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Morigagee or its attorney or agent con-
ducting the sale is hereby authofized 10 exacute and deliver a deed of conveyance in tee of said Property to the purchaser or purchasers
thereol, and to place the purchaser or purchasers in quiet and peaceful possession of said Properly. Tha Mortgagee may become the pur-
chaser at any such sale under this conveyance. Martgagor further agrees. that, in case of any sate under this mortgage, he will al once Sur-
render possession of said Property, and will from that moment become and be a tenant al will of purchaser, and removabie by process, as
upon a 'orcible and untawtul detainer, hereby agreeing to pay the said purchaser the reasonable rental value of sad Property aftet sad
sale. In case of the sale of said Property under this mortgage, the proceeds shall be apphed by Mortgagee as follows: Fust, 1o the payment
of any and all sums Mcrigagee may have sxpended cor become ILable ior on account of the costs of iigation. attorney’s fees, taxes. assess:
ments, INSUrance premiums, or any advances made or expensas incurred on account of the Property. with nierest thereon; Second, 1o the
payment ot the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon, together with
reasonable altorney's fees, and then to any other indebtedness. liabikties, or obhgalions of the Mortgagor secured hereby. and Third,
should there be any surplus, the Mortgagee will pay the same to the Morigagor of to such person as may be legally entitied thereto, upon
dalivery and surrender to the purchaser of possession of tha Property sold, less the axpense, if any, of obtaiming passession Should thare
be any deficiency, Mortgagor shall remain obligated to pay the same and shall be subjact to immediate suit thereon

(c} drrespective of whether Mortgages accelarates the maturity of all indebledness secured hereby, Mortgagee, withoul notice, excepl
such nolice as is required by law and cannol we waived, may enter upon and take possession of the Property or any part thereof, and per-
farm any acts {including the right to rent any parl or all of the Property), which Mortgagee deems necessary Of propef 1o consene the
Properly. and may collect and receive all rents, issues and profits thereof, including those past due as well as those accruing therealter
Mortgages shall be antitled also 1o have a receiver appointed to enter and take possession of the Property, collect the rents and profits
tharefrom. and apply the same as the court may direct. Mortgagee or the roceiver may also take possession of, and for these purposes
Jse, any and all personal propeity contained in the Property and used by Mortgagor in the rental or leasing thereot or ‘any part thereo! The
axpense (including but not limited o raceiver's fees, attorney's 'ees. costs and agent's compensation) incurred pursuan! to thoe powers
herein contained shall be secured hereby. Alter payment of all costs and expenses incurred, Mortgagee shall pay 1o mMortgagee all rents
coltected on the indebtedness secured hereby in such ordar as Mortgagee determines. The right to enter and take possession of sad
Property, to manage and operate the same, and to callect the rents, issues and profits thereof, whethear by 8 recaiver or glherwise, shall be
in addition to any other right or remedy hereunder or aftorded by law, and may be exercised concutrently tharewith of indepandantly there-
ol. Mortgagee shall be liable to account only for such rents. issues and profits actually received by Morgagese.
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8. Mortgagee shali have, in its discretion, authority to employ all proper agents and attornays in the conducting of any saie made pur-

' guam to the terms hereot and pay for such services rendered out of the proceeds of the sale of the Property, should any be reahzed. and it
' no sale is made, then Morngagor heraby undertakes and agrees 1o pay the cost of such services rendered to said Morigagee.

g. it Morigagee shall be made a party 1o of shall intervene in any action or proceeding aflecting the Property or the titte thereta or the

interast of Mortgagee under this mortgage, ar if Mortigagee employs an atiorney to collect any or alf of the indebtedness securad hareby ot
1o foreclosure this mortgage by judicial proceedings, of under the power ol sale herein contained, Mortgagee shall be reimbursed by

. Mongagor, immediatety and without demand for all reasonabte costs, charges and attorney's fees incurred by it in any such case, and the
" same shall be secured hereby as a further charge and liert upon the Propenty.

10. It the indebtedness secured heraby is now Of hereafter further secured by other morigages. chatte! mortgages, deeds of trust,
security agreements, pledges, contracls o guaranty, assignments of leases, of other security, Morigagee may at its option exhaust any
one or mora of said securities and the security hereunder. either concurrently or independently, and in such order as it may determine. The
sxercise of any rights under any of said security documenis shall not constitute a release or a waiver ol any other secunty decuments

11, No delay by Morigagee in exercising any right or remedy hersunder, of otherwise attorded by law, shall operale as a waiver thereof
or preclude the exercise thereot during the continuance of any detault hersunder. No failure of Morlgagee to exercise any option harein
given to declare the maturity of the debt hereby secured, no forbearance by Mongagee after the axercise of such oplien and no withdrawal
or abandonment of foreclosure progeedings by Mortgages attar the exercise of such option shall be laken or construed as a waiver o1 118
rights to exercise such ophon 10 daclare such maturity by reason of any pasi, present or future default on the pan of Mortgagor, and. in ke
manner, the procurement of insurance or the payment ol taxes or other liens, debts or charges by Mortgagee shall not be taken or Con-
strued as a waiver of its rights to declare the maturity ol the indebledness heraby secured by reason of the tallure of Mongagor to procure

such insurance or to pay such taxes, debts, fens or charges.

12. Without affecting the liability of Mortgagor Or any other perscn (except any person expressly reieased in wnling) tor payment of any
ndebledness secured hereby or for performance ol any obligation contained herein, and without affecting the nghts ol Mortgagea with
respect 1o any securnty nol expressly released in wriling. Mcrigagee may, at any time and from time to time, arther belore or alter matorty

of said Line of Credit, and without notce Or consent:

'
i
(a} Release any person hable for payment of ali or part of the ndebtedness or for the perlormance of any cbligation

{b) Make any agreement exiending the time or otherwise altering thé terms of paymeni of ali or any pan ol the indebtedness. of modify-
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge hereol.

(c) Exercisa or refrain from exercising or waive any right Morigagee may have.

(d) Accept additional security of any kind.

(e) Release or otherwise deal with any property, real or personal, securing the ingebledness, including all or any parn of the Property
harain described.

13, Any agreemeni harsalter made by Mortgagor and Morgagee pursuant to Lhis mortgage shall be supenor to the nghts of the holder
of any ntervening lien of encumbrance.

14 When all the indebtadnass secured hereby has been paid and all the agreemenis herein menticned have bean faithfully perormed,
and the Line of Cradit has been terminated as provided int the Agreement, then this conveyance shall cease and become null and vord, and
rolaase of satisfaction thereo! shall be made at the proper cost of Mortgagor; provided. however, that this mongage shall rermaun in full
farce and effect for the duration of any commitment 10 make advances, incur obligations, or otherwise give vaiue macde by the Morgagee to

the Mortgagor.

15 1f required by Mortgageée, commencing on the first day of the first month nexi following 1he date ol this instrumant, or ComMmMencing
on the first day of the first month next following Mortgagee's demand [0 do so. Mortgagor will make monihly deposits with Morgagae, in a
non-interest bearing account. together with and in addition to interest and principal. of a sum equat 10 one iwellih (17121} of the yearly
taxes and assessments which may be levied against the Property and one-twelfth {1/12th) of the yearly premiums lor mnsurance. required
under this mortgage, or required under the Agreement. The amount of such taxes, assessments, and premiums. when unknown, shall be
gstimated by Mortgagee. Such deposits shall be used by Morigagee to pay such taxes, assessments. and premiums, when due Any insdl-
ficency of such account to pay such charges when due shall be paid by Mortgagor 1o Mortgagee on demand. It by reason of any defaull
by Morigagor under any provision of this mortgage. the Morigagee declares all sums secured hereby 1o become due and payable.
Mortgagee may then apply any funds n said account against the entire indebledness secured hereby. The enforceability of the covenants
relaling 1o taxes, assessments, and insurance premiums herein otherwise provided shall nol be aflected excepl insofar as those abhgatons
have been met by compliance with this paragraph. Morgage¢ may, from tme to time, at its option, wawe, and after any SLICH WHIvEE Fein-
state, any or all provisions herect raquiring such deposi. by nolice o Morigagor in writing. While any such waiver 15 1n ellect, Montgagos
shall pay taxes, assessments, and insurance premiums as elsewhere herein provided. premuums as clsewhere herein provided

1

16. 11, without the prior written consent of the Mortgagee. Mortgagor or any of Mortgagor's successors In titie should convey the
Property, or any interest therein, to any other party, or should a creditor, receiver, of trusiee in bankruptcy obtain any nterest in the
Proparty, or should any party obtain an interesi by attachment or sale in accordance with the orders of any court of competent junsaction
by any maans other than inharilance or devise, the entire principal balance of the indeblednesses and obligations secured hereby. lgether
with interest accrued therecn, shaii, at the absolute option of the Mortgagee (unless prohibited by apphcable law). be and become immed-

ately due and payable for all purposes.

i
17. Mortgagee has not consented, and will not conse

be deemad to creale a lien or iens supaerior 10 the lien of
or otherwise.

nt, fo any contracl or 16 any work or to the furnishing of any materals which rmight
this instrument, either under Section 35-11-210 €1 5€q. of 1he Code of Alabama.

18. If any provision hereof shall be construed to bé invalid or unenforceable, the remaining provisions hereot shall not be aftected by
such invalidity or unenforceability. Each term and provision shall, however, pe valid and be enlorced to the fullest extent permifled by

applicablie law.
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19. The covenants and agreements herein contained shall bind. and the benefits and advantages shall inufe to the respective heirs,
_executors, administrators, successors and assigns ot the parties hereto. Wherever used, the singular nurmber shall include the plural, the
: plural the singular, and the use of any gender shall be applicable to all genders, as the context may require.

: 20. Any Mortgagor who co-signs this morigage, but does not execute the Agreement, (a) i CO-signing this mortgage only to grant and
| gonvey that Morigagor's interest in the Property tc Mortgagee under the terms of this mortgage, (b} is not persanally liable ungder the
| Agreement or this mortgage, and (c) agrees that Mortgagee and any other Mordgagor hereunder may agree 0 axtend. modity, {orbear or
- make any other accommodations with regard to the tarms of this mortgage or the Agreement, without that Morigagor's consant and wilthout
" raleasing that Mortgagor or impairing the lien of this mortgage as to that Mortgagor's interest in the Property.

i 21. In the evant of any conflici between the provisions hergof and those af the Agreement, the provisions of the Agreement shall prévail,
except as required by mandatory provisions of law. and except that the validity and perfechion of the lien and security interests created hete-
by, and the ramedies provided herein, including, without limitation, the power of sale granted to the Mortgagee herain, shali be governad by
this mortgage. The valdity and anforceability of this mongage as a conveyance of the Propery with power of sale sha!l be qovernad by tha
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the day and year first above wntten

(SEAL)

o LA éﬁcﬁy . {SEAL)
BIMICA C OUTLAM
ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jafferson COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
ROBERT F OUTLAW and BIAMCA { DUTLAM &y

- e —————

| whose name They signed to the foregoing conveyance and who  are

known to me, acknowledged before me that, being informed of the contents of the conveyance, t he y exacuted the
same voluntarily on the day the same bears date.

Given under my hand and official seal this {5 day of May .19 o

My Commission Expires:

(Notarial Seal)

THE STATE OF ALABAMA
COUNTY

. the undersigned, a Notary Public in and tor sad County, in said State, hereby certity thal

whose name signed to the foregoing conveyance and who
known to me, acknowledged belore me that, being intormed of the contents of the conveyance, he executed the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19
My Commission Expires: (Notanal Seal)
- _ _ ‘anary“Puincm_ -

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § _&,000.00 ..

|0} UNSY 3sesaid

STEWART NATIONAL TTTLE, INC.
BIAMINGHAN, ALABAMA 35243
NOILVYIOOSSY TYNOILYN
MNYE FISSINNTL 1Sl
Ol
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f SCHEDULE _ & @
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Order Number: B981590 Commitment Number: ﬂIJ

| | | B981590 o

N

_ - | | 4

LOT 35, ACCORDING TO THE SURVEY OF PARK FOREST SUBDIVISION, “

FIRST SECTOR, AS RECORDED IN MAP BOOK 7, PAGE 155, IN THE OFFICE o

OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA, SITUATED IN i

SHELBY COUNTY, ALABAMA. | ; -
BEING THE SAME PROPERTY CONVEYED TO ROBERT F. OUTLAW AND BIANCA

C. OUTLAW BY DEED DATED 6-5-92 AND RECORDED IN INSTRUMENT

1992-10767 WITH THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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