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MORTGAGE: -

THIS MORTGAGE ("Security Instrument”) is given on May 20, 1998 . The mortgagor is
" ROBERT X KENNEDY and SHARON H KENNEDY, Husband and Wife
. ("Borrower”).
" Thls Sacurity Instrument Is givento MUORTGAGEAMERICA, TRC,
. which is organized and exlsting under thelaws of DELAWARE , ahd whosa address is
P 0 BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lender’).

Borrower owes Lernder the principal sumof One Hundred Fourteen Thousand Dollars and no/100

Dollars (U.5.$114,000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note’), which provides for monthly
payments, with the full debt, if not paid earller, due and payableon June 1, 2013 . Thls Security
Instrument secures to Lender: (a} the repaymant of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note: (b) the payment ¢f all ather sums, with Interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and (c) tie performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELAY ‘ County, Alabama.

Lot 59,according to the Survey of Final Record Flat of Greystone Farms, Mill
Creek Sector, Phase 1, as recorded in Map Book 22 Page 25 in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

which has the address ol 6300 MILL CREFK WAY , BIRMINGHANM ,
| [Streat) |City]
Alabama 35247 ("Property Address").
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and addltions shall also be covered by this Security Instrument. Al of
the foregoing Is refarred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generalty the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with
limlted variations by Jurisdiction to constitute a unlform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Sublect to applicable law or to a written waiver by Lender, Borrowaer shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum {"Funds”) for: (a)
yearly taxes and assessmants which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. These ftems are called “Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not o
excead tha maximum amaount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 1).5.C. §2601 et
saq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose depostts are Insured by a federal agency, instrumentality, or entity

. (Including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
* pay the Escrow Items. LLender may not charge Borrower for holding and applying the Funds, annuailly analyzing the

ascrow account, of verltying the Escrow items, unless Lendar pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate lax reporting service used by Lender in connection with this loan, unlass applicable law
provides otherwise. Unless an agresment |s made or applicable law requires interest to ba pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be palkd on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credlits and debits to the Funds and the puspose,for which each debit to the Funds was made. The
Funds are pledged as addltional security for all sums secured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notlfy Borrower In writing,
and. in such case Borrower shall pay to Lender the amount necessary 10 make up the deficlency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendsr, prior to the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security ingtrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to princlpal due; and last, to any late chargas due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowar shall promptly furnish 1o Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: {(a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests In
good faith the llen by, or defends against enforcement of the fien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hlen to this Security instrument. if Lender determines that any part of the Property Is subject 1o
a llen which may attaln priotity over this Securlty instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satlsty the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep \he improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be malintained In the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

{ ender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard montgage clause.
Lender shall hava the right to hold the policles and renewals. If Lender requires, Borrower shall promptty give to Lender

all recelpts of pak] premlums and renewal notlices. In the event of loss, Borrower shall %Iva prompt notice to the
Insurance cartier and Lender. Lender may make proof of loss i not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restaration or repair
of the Property damaged, if the restoration or repalr Is sconomically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasibla or Lender's securlty would be lessened, the insurance proceeds shall
bse applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds jo repatr

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when tha notice is given.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulting from damage to the Property prior to the acqgulsition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days
after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth Judgment could result in forfelture of the Property or otherwise materially Impair the lien created by
this Securlty Instrurent or Lender’s securlty interest. Borgpwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismidsed with a ruling that, in Lender’s good falth
determination, preciudes forfeiture of the Borrower's interest In the Property or other material impairment of the llen
created by this Security Instrument or Lender's securlty Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide
Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not [Imited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. |f Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations}, then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Security instrument, appearing In court, paying reasonabie attorneys’ fees and enteting on the Property to make
repalrs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dlsbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to
Borrower requeasting payment,

8. Mortgage Insurance. (f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to malntain the mortgagae insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cosl
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage ls not avallable,
Borrowaer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium belng
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In llsu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f morngage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premlums required to
maintain mortgage Insurance In effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the ima of or prior to an inspection specifying reasonable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedlatety before the taking Is equal to or greater than the amount of the
sums secured by this Sacurity Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately befare the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the tair market value of the Property immediately bafors the taking is less than the
amount of the sums secured Immedlately before the taking, uniess Borrower and Lender otharwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be appiled to the sums secured by this Security
Instrument whethar or not the sums are then due.

If the Property Is abandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnaor offers to
make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notlce is given, Lander Is authorlzed to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabliity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence procdedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Securlty instrument only to
mongage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is
not personally obllgated to pay the sums securad by this Security Instrument; and (c) agrees that Lender ana any other
Borrower may agree to extend, modify, forbear or make any accommodatlons with regard to the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13. Loan Charges. ' the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected of 1o be collected in
connection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already coliected from Borrower which
exceeded permitted limits wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tha Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it or by
malling h by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower daesignates by notice to Lender. Any notice to Lender shall be ghven
by first class mall 1o Lender's address stated herein or any other address Lender deslanatas by notlce to Borrower. Any
notlce provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Note are declared to be severable.
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16. Borrower’'s Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [f all or any part of tha Property or any interest
In it Is sold or transferred {or if a beneficlal interest in Borrower Is sold or transferred and Borrower I8 not a natural
person) without Lender’s prior written consent, Lender may, at its option, require Immadiate payment iy full of all sums
secured by this Security Instrument. However, this option shall not be exerclsed by Lender i exercise is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exerclses this option, Lender shali give Borrowar notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums sacured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcament of this Security instrument discontinued at any time prior to the earlier of: (a) & days (or such otHer period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlalned in
this Security instrument; or (b) entry of a judgment enforcing thls Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expensas Incurred
In enforcing this Securlty Instrument, Includlnﬁ. but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no accelaration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entily
{known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the 1.oan Servicer unrelated to a sale of the Note. If there Is a change of the L.oan
Servicer, Borrower will be gliven written notice of the change in accordance with paragraph 14 above and appllcable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is in viglation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of small quantitios of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substance aftecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law” means federal laws and laws of the
|urisdiction where the Propetty Is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defautt; {b) the action required to
cure the default: {c) a date, not less than 30 days from the date the notice Ia gliven to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assen
the non-existence of a default or any other defense of Borrower to acceleration and sale. i the default is not
cured on or before the date specified in tha notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing
tur remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

ALADAMA--SINGLE FAMILY-UNIFORM INSTRUMENT FORM 3001 9/90
ISC/CMDTAL/ /0481 /3001(9-90)-1. PAGE 5 OF & Amended 5/91

e |8 o e W A, LR, T g R,



- e

LOANNDO, 674074

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided
in paragraph 14. Lendsr shall publish the notice of sale once s week for three consecutive weeks In a newspaper
publigshed in SHELBY County, Alabama, and thersupon shalit seli the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shail
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable attorneys’ fees; (b) 10 all
sums secured by this Security Instrument; and (¢} any excess to the person or persons legalty entitled to it.

22. Release. Upon payment of all sums secursd by this Security Instrumant, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemptlon in the Property and relinquishes all rights of
curtesy and dower in the Propeity. |

24. Riders to this Security instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Sacurity Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider X Planned Unit Development Rider Blweockly Payment Rider
Balloon RAider _JRate Improvement Rider Second Home Rider
Other(s) [specliy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained In this Security
Instrument and in any rider(s) executed by Barrower and recorded with it.

Witnesses:
mm e e eeemo —n e e e _ ﬂ#/ : {Sa!”
3 RPBEHT K KENNELED - Eha et
S, e L fén/xbé’
—_ - . : Saa!
“CHARON H KENNEDY J Barom
e ————— . D e (Seal) ——— ~ [Seal)
B remami -Bor oy !
|Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County ss:
On this ZDtmEy of May, 1998 N the undersigned . a Notary Pubiic In

and for sald county and In said state, hereby certifythat ROBERT K KENNEDY and SHARON H KENNEDY
whose name(s) are  signed to the foregolng conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
thelr act on the day the same bears date.

Given under my hand and seal of office this 20th  dayof May, 1998

ani ot Sk e el s o
}/ } 9/ yuere
: Notary Public

My Commission expires: Frank Dominick

This instrument was prepared by ~ Frank Dominick
2121 HIGHLAND AVENUE
BIRMINGHAM, AL 35205
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! PM"NED UHIT DEVELOPMENT RIDER LOAN NO. unLn

THIS FLANNED UNIT DEVELOPMENT RIDER ig made this dayof ,and lg
incorporated into and shalt ba deamaed to amend and supplement the Mortgags, Deed ol Trust or S8aourity Deed {the

*Security insirument”} of the same dats, tha und "B
y ) .. Mnﬁyﬁ : Hlii‘ : Erlnﬁ?d (}I}‘ac orrower™) to gecure Borrowar's Note lq

(tha "Lender”) of the sama dats and covering the Property dascribed i the Seourity Ingtrument dnd located at:
6308 MILL CREEK WAY L BIRMINGHAM AL 35247° -

[Property Address] ?

The Property inclixies, but Is not limited to, a parcel of lard Improved with a dwelling, together with other such parcels
and oertain common areas and faciities, as deseribed In |

*See Below

(the "Declaration*}). The Property I9 a part of a plannet unil deveiopment known as

Greystone Farms
(Name of Plannsd Unlit Developmant]
{the "PUD"}. The Property also inclixles Borrower's Interest in the homeowners assoclation or equivatent entity owning
or managing the common areas and facilitiss of the PUD (the "Ownera Association”) and the usas, benefits and |
proceeds of Borrower's intecest. "

PUD COVENANTE. In addition to the covenants and agresmants mada In the Securiry instrument, Borrmulaf
and Landar further oovanant and agres as follows: e

A. PUD Obligationa. Borrower shall pariorm all of Barrower's obligations under the PUD'g Constituent
Documenta. The "Constituent Docurnerts® are the: (1) Declaration; {li) articles of incorporation, trust Instrument or any
equivalent document which creates the Ownera Assoclation; and (H) any by-aws or other ruies or reguiations of the

Owners Association. Borrowsar shall promptly pay, when due, ail dues and asssssments Imposed pursuant to tHe
Constitttent Dogumeants. : |

B. Hazard Inaurance. 8o iong as the Ownars Assoolation maintaing, with a generally accepted insurance
carriev, 8 "master" or ‘blanket” pollcy Insuring tha Property’which ia aatisfactory to Landar ang which provides insurance

coverago In the amounts, far the perlods, and against the hazards Lendser requires, including fire and hazards included
within u{m “extended coverage,” than:

nder walves the provision in Uniform Covenant 2 for the monthly paymant to Lander of one-twelfth of the
yearly pramium inataliments for hazard instrance on the Property; and |
() Borrower's obligalion under Uniform Covenant & to maintain hazard Insurance coverage on the Praperty is
desmad satisfiod to the axtant that the required caveraga Is provided by the Owners Agsociation policy. '
Borrower shall give Lander prompt notice of any lapse In required hazard insurance covaraga provided by the
the event

" I
a bution of hazard insurance progeeds in lleu of restoration or repair following a loss to the
Pr , OF 10 common araas and fackities of the PUD, any proceeds payabls to Borrowar ars hereby assigned and
shall be pald to Lander. Lender sha!l apply the procesds 1o the suma secured by the Securdty Instrumant, with any
exoess paiki 1o Borrower. .

C. Public Liablity insurance., Borrowar shall taka auch actiona as may ba raasonabla to iriaure that the

E'wnl.;l’a:rn Association malntaing a pubdio liabilly Ingurance policy accepteble In forrn, amount, and extent of covemge 1o

D. Condemaation. The proceeds of any awerd or claim for damages, dikect or conssquential, payable
to Borrowar In connaction with amdnmiammﬂnn or other taking of all or any part of the Propaty or the common
areas and fachitlew of the PUD, or rwcwmm in lisu of condemnation, are hu'obrlmgmd' and shall bg paid to
IL.JBrrlfdar. Such pr:toruadn,ahpl be applied by Lender to the sums secured by the Security instrument as provided in

niform Covena ' |

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior written

oocngant, aither Rion or subdivide the Propéarty or cohsent to: .
)hﬁumm or termination of tha PLID, except for abandonment or tarmination required by law In the

casd Of subatantial destruction by fire or other casualty or Inthe case of a ta condemnation o sminant d in;
) any amsndment tﬂny provision of the “Consiituant Documants® Pl-re provision le for the waumaf&

of Lander; .
{iii) termination of profeasiocnal managamant and assumption of salf-management of the Owneors Association;

(i) any action which would hava the sifact of randering the public lishlity Insuranca coverage malntainad by
the Ownerg Association unacceptable to Lender. '

F. Remadiss. It Borrower does not pay PUD dues and ments Lender then,
Any amounts :':l?mm by L.ncfnr undurm! purngr:ﬁl% nhﬂaiﬂ lg:om. m.m BMTL%%{N
Security Instrument. Unleas Borrower and Lender '?:f to other tarms of payment, theae amounts shalt bear interest
from the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower

Inst & 1998-13814

or

requesting pa o
BY SIGNING BELOW, Barrower accepts and agroes 1o the terms and pip ULl Rider.
MULTISTATE PUD RIDER - SINGLEPAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 09790 -

1SC/CPUDA /0201 /3| B0{06-80)-L |

*Restrictions, covenants & conditions recorded as Inst. #1995-16401; 1st Amgndn1cnt rec:urd:cd as
s Inst. #1995-1432: 2nd Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded ag Inst.
#1097-2587; and 4th Amendment recorded as Inst. #199%.__}’8%6_21@&1133& Office of Sbclh}a
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