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SOUTHTRUST MORTGAGE CORPORATION
210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 35208

.... —— == —-

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on MAY 20, 1998
The grantor 15 KEVIN L. CHAPMAN AND KARLA E. CHAPMAN, HUSBAND AND WIFE

. - m- P

——bdet

SOUTHTRUST MORTGAGE CORPORATION ~which is organized and existng
undat the laws of THE SYATE OF DELAWARE “and whose addtess -~
210 WILDWQOD PARKWAY BIRMINGHAM, ALABAMA 35208 - _t"Lendur”y
Borrower owes Lender tha principal sum of _One Hundred Sixtean Thousand Five Hundred and 00/100 o |
Dollars (LS. § __116,500.00 ). This debt is evidenced by Borrower's note daled the same date as
this Security Instrument ("Note”), which provides fot mnnthly‘paymﬁnts, with the full dabt. if not paid earlier, dua and pay:tia
on JUNE 1, 2028 .  This Security Instrument secures to Lendsr: (a) the repayment of the

debl evidenced by the Nete, with interast, and all renewals, axtensions and modifications of the Note, (b) the payment of ali
othar sums, with interest, advanced under paragraph 7 10 protect the security of this Securily Instrumant: and {c) the per
t(ormance of Borrower's covenants and agreemants under this, Security Instrument and the Note For this purpose.

Borrower does hersby mortgage, grant and convey to Lender and Lender's successors and assigns. with power of <ale. tha
tollowing described property located in _SHELBY County, Alabama

- — e ——  —

Lot 24, accordinyg to the Survey of Stonehaven, as recorded in Map Book 21, page 25,
in the Probate QOffice of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewlth.

wihich has the address of 105 STONE ROAD ._PELHAM

[Sirect] [City]

Alabama _35124- {"Property Address™):
(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's SUCC@SSOrSs and assigns, forevet, together wih
all the impravements now or heraafter aerected on the prt}pany, and all easements, appurtenances, and lixtures now Of

hereafter a part of the property. All replacements and additions shall also be covered by this Security Insitument  All of the
toreqeing is refarrad to in this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the rnght te
martgage, grant and convey the Property and that the Property is unencumbersd. except for encumbrances af record

Borrower warrants and will defend generally the title to the Property against all clams and demands, subject 1o any e
cumbrances of recorg.

v THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unform covanants wirh imnted
vaniabons by jurisdiction 1o constitute a unifarm security instrument covaring real property.

ALABAMA -Single Family - Fannike Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004e 9/9Q0 (page ! ofh pages:
GFS Form GO00010 Initials: _¢< €/
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UNIFORM COVENANTS. Borrowst and Lander covenant and agree as jolows:

1. Paymant of Principal and intersst; Prepaymant and Late Chargas. Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment ano late charges due under the Note.

2 Funds for Taxes and insurance.  Subject 1o applicable law of to a written walver by Lender, Borrower shal! pay
to Lendar on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yedrly
taxes and assessments which may attain priority over this Security Instrument as a lian on the Propaerty: (b} yearly leasehold
payments or ground rents cn the Property, il any; (¢} yearly hazard or property insurance premwms; (d} yaarly tiood in-
surance premiums, f any; (@) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower 10 Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of martgage insurance premiums. These items are
called "Escrow Rems.” Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum ameunt a
lender for a federally related morngage loan may require for Borrower's escrow account under the federal Real Estate
Sattiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 &t seq. {"RESPAT. unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time. collect and hold Funds in an
amount nol to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasanabie estimates of expendituras of luture Escrow tems or otherwise in accordance with apphcabrle law.

The Funds shall be hald in an institution whase deposits are insured by a federal agency. instrumentalty, or entiy
(including Lender, it Lender is such an institution) or in any Federal Homea Loan Bank. Lendar shall apply the Funds to pay
the Escrow lems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Nems, uniess Lender pays Borrawsr intarest on the Funds and appiicable law parmms
Lender 10 make such a charge. However, Lender may require Barrower to pay a ona-time chargs for an independant real
gstats 1ax repornting sefvice used by Lender in connection with this loan unless applicable law provides otherwise Unless
an agreement is madae ar applicable law requires Interasi 10 be paid, Lender shall not be required to pay Borrower any n-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing credis and debils 16
the Funds and the purpose for which aach debtt to the Funds wad made. The Funds are pledged as additional securty for
all sums secured by this Security instrument.

¥ the Funds held by Lender exceed the amounts permitted to De held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the rnquiramahts of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower in writing. and. In
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelva monthly payments, at Lender's sole discration,

Upon paymant in full of all sums secured by this Security Instrument, Lendar shall promatly retund 1o Botrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lendsr, prior to the acquisiion or
sale of the Propaerty, shall apply any Funds hald by Lender a the time of acquisition or sale as a credit against the sums
secured by this Security Instrumaent.

3. Application of Payments.  Uniess applicable law provides ctherwise, all payments raceived by Lendar under
paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note: secand, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dua under the Notle.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositians attributabie 1o the
Property which may attain priority over this Security Instrument, and !easehold payments or ground rents.  any. Borrower
shall pay thesa obligations in the mannef provided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time directly to the parson owed payment. Borrowar shall promptly furnish to Lender all notices of amounts 10 bé paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furmish 1o Lander receipls
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the liart In a manner acceptable to Lender: (D) contesls
in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lendsr's opinion
operate to prevent the entorcement of the lien; or (¢} secures from the halder of the lien an agreement saustactory to Lender
suborgdinating the lien to this Security Instrumaertt. I L ander delarmines that any part of the Property 15 subject lo a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identiying the lien. Borrower
shall satisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now sxisting or hereafter erectad on the
Property instred against loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
ing floods or flooding, for which Lender requires nsurance. This insurance shall be maintained in the amounts and tor the
periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Barrower subjact to
{ender's approval which shali not be unreasonably withheld. I Borrower fails toc maintain coverage described above.
Lender may, at Lender's optian, obtain coveraga to protect Lender's rights in the Property in accordanca with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause
Lenger shall have the right to hold the policies and renawa’.\n. # Lender requires, Borrower shall promptly give to Lender all
receipls of paid premiums and renewal notices. In the svent of loss, Borrowaer shall give promp! notice to the insurance car.
rier and Lender. Lender may make proof of loss if not mads promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apoled 1o rastoration or repai
of the Property damaged, if the restoration or repair 15 econcmically feasible and Lander's security Is not lassened N the
restoration ar repair is not economically teasible or Lender's sacurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower R
Bartower abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carrit has of-
tarad to settle a claim, then Lender may collect tha insurance proceeds. Lender may use the proceeds to repair of rasiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will beg:n

when the notice is given.
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iUnless Lendar and Borrower otherwise agree in writing, any application of proceads to pringipal shall not exiand ot
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amounts of the paymants.
it under paragraph 21 the Property is acquirad by Lender, Borrower's nght to any insurance policies and proceeds resufting
irom damage to the Property prior to the acquisition shall pass 10 Lendar to the extent of the sums securad by this Securdy
Instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Malntenance and Protection of the Property; Botrower's Loan Application; Lesaseholds.
Rorrowar shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the exec.
tion of this Security Instrumant and shall continue to occupy the Property as Borrawer's principal residence fot at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not beg unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not dastroy.
damage or impair the Property, allow the Property 10 detencrate. or commit waste on the Property. Borrower shail be n
defaull f any lorfeiture action or procesding, whathear civil or criminat, is begun that in Lender's good faith udgmant could
casult in forfeture of the Property or otherwise materially impair the lien crealad by this Sscurity Instrument or Landur <
secunly interest, Borrowar may cure such a datault and ramnstate. as provided in paragraph 18, by causmng tha action
praceeding to be dismissed with a ruling that, in Lendar's good laith determination, preciudes lorleiturs of the Borrowaer +n
larest in the Property or other material imparment of the #en created by this Securty Instrumant or Lander s sacurdy
tarost  Borrowsr shall alse be in default if Borrower, during the loan application process, gave matarially false ¢ronae
curale information or statemants to Lender {or failed to provide Lender with any matenat inlgrmation) i connaction with tha
loan evidenced by the Nole, including, but not imited 1o, reprasentations concerning Borrowar's pccupancy ol tha Praperty
as a principal rasidenca. i this Security Instrument 1s on a leasehold, Borrower shail comply with all the provisions of thn
lease i Borrower acquires fee title ta the Property. the leasehold and the fee title shall not merge unless Lander agreaes o
tha marger 1 writing.

7. Protection of Lander's Rkjhts In the Property. I Borrowsat fails to perform the covanants and agreaments cor
tained n this Security Instrumaent, or there is a legal proceeding that may significantly affect Lendar's nghts in the Praperty
isuch as a proceeding in bankruplcy, probate, for candemnétion or forfeiture or to enforce laws or regulations), then Lende:
may oo and pay for whatever is necassary 10 proiect the value of the Property and Lender's rights in the Proparty Lender s
actions may include paying any sums secured by a ien which has priority over this Securnty Instrument. appeanng in coart,
paying reasonable attorneys’ fees and entering on the Propaerty to make repairs. Although Lender may take acticn unres
this paragraph 7, Lander does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower spcured by e
Security tnstrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear nterest from
lhe date of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender to Barrowar raqlies’
Ing prayment,

8. Morigage Insurance. f Lander required mortgage insurance as a condition of making the loan secured by "h
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance In aflect H. tor any
roason. the maorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrowes shall pay ths
premwms raquired to obtain coverage substantially eq uivalent {o the mortgage insurance previously n effact, at a cost suty
stantially equivalent to the cost 1o Borrower ol the morigage insurance praviously in effect, from an alternate mottagans i
curer approved by Lender. ¥ substantially equivalent morigage insurance coverage i not avalable. Borrowar shall pay to
| under each month a sum equal to one-twelfth of the yearly marigage nsurance premium being pad by Borrower when 1
msurance coverage lapsed or ceased to be n effect. Lender will accept, use and retain these payments as a loss rasemve i
leu ot mortgage insurance. Loss resarve payments may no longer be required, al the aption of Lender. It mortgage: in
surance coveraga (in the amount and for tha period that Lender raquires) provided by an nsurer approved by Lender agar
hecomes avadable and is obtained. Borrower shall pay the premiums required fo maintain mortgage Insurance n eHect o
10 provide a loss resarve, until the requiremant for mortgage insurance ends in accordance with any written agreemen! be
twean Borrower and Lender or applicable law.,

9. Inspection.  Lender or its agent may make reasonable entnies upon and inspections of the Proparty.  Lende
shall give Borrower notice at the time of or prior 1o an inspaction specifying raasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages, direct of zonsaguental, tn connecnicn with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation, are hareby assig:
nad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appled to the sums seclred by this Securdy
Instrument, whether or not then due, with any excess paid to Barrower. In the evant of a partial taking ol the Pruperty o
which the fair market value of tha Property immediately before the taking is equal to or grealer than the amount of Ina s
sacured by this Security Instrument immediately betore the taking, unless Borrower and Lander otherwise agree ir writing.
the sums secured by this Securily Instrument shall be reduced by the amaunt of the proceeds muliiplied by the 1ollowing
fraction: (a} the total amount of the sums secured immediately before the taking, dividad by (b} the far marke! value ot the
Property immediately before the taking. Any balance shail be paid 1o Borrower. In the avent of a partial taking of the
Pronerty in which the fair market value ot the Property immedialely hefore the taking is less than the amgount af the sum:
sacurad immediately before the taking, unless Borrower and Lender otherwise agree i wnting ar unless appacabli uw
alherwise provides, tha proceeds shall be applied to the sums secured by this Security Inslrument whether or nol tha sum-
are then due.

If the Property 1s abandonad by Borrawar, or f aftar notice by Lender to Borrower that the condemnor cifers to make
an award or settle a claim for damages, Borrower fals to respend to Lender within 30 days after the dale the nctice 11 given,
Lender 1 authorized 1o collect and apply the proceeds. at its option, either to restoration of repair of the Property o fo the
sunts secured by this Security Instrument, whethar or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extenc o
posipone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amaunt of such paymant:

Form 3001 m (page 3 of 5 pages!
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11. Borrower Not Released: Forbearance By Lender Not a Walver.  Extension of the ume for  paymanl  or
moddication of amortization of tha sums secured by this Security Instrument granted by Lender to any sucCessor i interest
of Borrower shall not opearate to release the hability of tha original Borrower or Borrower's successors in interest. Landar
shall not be required to commaence proceedings against any successor in interest or refuse to extand time for paymeant or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any rig h or temeaedy shal
not be a waivar of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-gigners. The cavenants and agreaments D!
this Sacurity Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject 1o the
prowisions of paragraph 17. Borrower's covenants and agresments shall e joint and several. Any Boriower who eo-signe
this Security Instrument but does not exacute the Note: (a) is co-signing this Security Instrument only to mortgage. gran
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) s no! parsonally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower muy
agrea to extend, modily, forbear or make any accommodations with regard to the tarms of this Securty Instrument o Phie

Note without that Borrower's consent,
13. Loan Charges. f the loan secured by this Security Instrument Is subject to a law which s$els maximum loan

chargas, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connec
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necassary 1o
raduce the charge 1o the permitted limit; and {b) any sums already collected fram Borrower which exceeded parmitted hmi:
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a dwect payment to Borrower. tf a refund reduces principal, the reduction will be treated as a partial prepayman
without any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Securtty Instrumant shall be given by delivering 1t or by
maming it by frrst class mail unless applicable law requires use of another method. The notce shall be diractsd 1o the
Property Addtess or any other address Borrower desig nate’s by motice to Lender. Any notice to Lender shall be giver by
frst class mail to Lender's address stated herein or any other address Lender designatas by nolice 1o Borrower  Any nolics
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as pravidad
n this paragraph. l

15, Governing Law; Severabilily.  This Securty Instrument shall be governed by federal law and the law ot the
unsdiction in which the Property is located. In the event that any provision or clause of this Security Insirumant or the Mot
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument of the Note whih can
be given effact without the conflicting provision. To ths end the provisions of this Security Instrument and the Note are
declarad 1o ba sevarable.

16. Borrower's Copy. Borrowar shall be gwen one conformed copy of the Note and of this Securty Instrumen!

17. Transfer of the Property or a Beneficlal interest in Borrower. 1 all or any parl of the Property or any intarast in
% 15 sold or transforred {or il a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)|
without Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums secured by
this Sacurity Instrument. However, this option shall not be exarcisad by Lender if axercise is prohibited by federal law - ol
the date of this Security Instrument.

i Lendar exarcises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period o
aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. § Borrower fails to pay these sums priar to the gxpiration of this period, Lender may invoke any
ramedies permitted by this Security Instrumant withaul further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. It Borrower meets centain conditions, Borrower shall have the ngh! 1o have o
lorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {ar such othet penod as ap
plicable law may specify for reinstatement) before sale ol the Property pursuant to any power of sale contamed in thie,
Security Instrument: or {b) entry ol a judgment anforcing this Security Instrument. Those conditions are thal Borrower: (.
pays Lender all sums which then would be due under this Security Instrument and the Note as i no accaleranon had
accurred, (b} cures any default of any other covanants or agreements, (c] pays all expenses incurred in enforcing thie
Security Instrument, including, but not limited 1o, teasonable attorneys’ fees: and (d) lakes such action as Lendar miy
reasonably require to assure that tha lien of this Security Instrument, Lender's rights in the Property and Borrower = abiliga
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon 1einstatement by Borrower. thir
Securty Instrument and the obligations secured hereby shall remain fully effective as  no acceloration had orcurtad
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togather with this Socurity
Instrement) may be soid one or more times without prior notice to Borrower. A sale may resuft in a change in the entily
(known as 1ha "Loan Servicer"} that collects monthly paymenis dua under the Note and this Security Instrumenl. Thera alsu
may be one or mora changas of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicet
Borrower will ba given wrilten notice of the change in accordance with paragraph 14 above and applicable law  The noticy
will state the name and address of the new Loan Servicer and the addrescs to which payments should be made  The notico
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of releas.e
of any Hazardous Substances on or in the Praperty. Barrower shall not do, nor allow anyone else to do, anything attectin
the Property that is in violation of any Environmental Law. The preceding two sentences stiall not apply to the presaence
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be ap
nropriate to normal residential uses and to maintenance of 1the Property.

Rotrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather actan by aoy
governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance ot kEnveronmuentir
Law of which Botrower has actual knowledge. If Borrower lsarns, or is nolified by any governmental or reg ylatory autharty
that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Bottower nhall
promptly taka all necessary remedial actions in accordance with Enviranmental Law.
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As used In this pa'rngraph 20, 'Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by Environmaental Law and the following substances: gasoline, kercaena, other flammable or toxic petroleum products,
toxic pestickdes and herbicides, volatile solvents, materkals containing asbestos or formakiehyde and radioaciive materials.
As used In this paragraph 20, 'Environmental Law” means fedaral laws and laws of the jurlsdiclion where the Property is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as loliows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelaration following Borrower's breach of
any covenant or agreement In this Ssecurity Instrument {but not prior to acceleration under paragraph 17 unless applicable
law proviies otherwise). The notice shall spectly: (a} the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and {d) that failure to
cure the default on or before the date speciied in the notice may result In acceleration of the sums secured by this Sacurity
Insirument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- axistence of a default or any other defense of Borrower to accaleration
and sale. If the default Is not cured on or befora the date specified in the notica, Lender al its option may require immediale
payment in full of all aums secured by this Security Instrument without turther demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitied to collect all expensas incurred In pursuing
the remediss provided In this paragraph 21, inciuding, but not limited to, reasonable atiorneys’ feas and cosis of tie
evidence.

If Lender kvokas the power of sale, Lender shall give a copy of a notice 1o Borrower in tha manner provided n
paragraph 14. Lender shall pubilsh the notice of sale once a wesk for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bkider al
public auction at the front door of the County Courthousse of this County. Lender shall deliver to the purchager Lander's
desd conveying the Property. Lander or its deskjnee may purchase the Property al any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, Inclding, bul not
imited to , reasonable attorneys’ fees; (b) to all surms securdd by this Securlty Instrument; and (c) any excess 1o the person
or persons legally entitied to it.

22 Releass. Upon payment of all sums secured Dy this Security Instrument, Lender shall releasa this ey
Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestaad exemption in the Property and refinguishes all nghls of cur
tesy and dower in the Property.

24. Riders to this Securlty Instrument.  f one or more riders are executed by Borrower and recordaed togsethar with
this Securily Instrument, the covenants and agreaments of @ach such rder shall be incorporated into and shall amena and
supplement the covenants and agreements ot this Securty Instrument as if the rider{s] wete a par of this Hecurly
Instrument. [Check applicable box{es}]

—

|| Adjustable Rate Rider Condomimum Ridar || 1-4 Family Ridae

i Graguated Payment Hider 5] Planned Unt Development Rider Biweokly Payment Hidar
| Baltoon Rider Rate Improvement Ridar r: Sacand Home Hide:
:] Othar(s) [ specify]

8Y SIGNING BELOW. Borrower accepts and agrees to tha terms and covenants contained in this Securty Instrument
and n any nder{s) axecuted by Borrower and recorded with 1t
Witnessas:

R o117 1
L. CHAPMAN Rarrower
Social Security Number | =

-‘f’ / 27T o DAl

KARLAE.C Botrower
Sacial Security Number |GGG

. — I . S H 1N
B roraasr

Social Security Number

) — ASaal)
Borioweat

Social Secunty Numbar
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County, in said State, hereby
certify that Kevin L. Chapman and wite, Karla E. Chapman whose names are signed to the
foregoing conveyance, and who are known to me, acknowledged before me on this day, that,
heing informed of the contents of the conveyance they executed the same voluntarily on
the day the same hears date.

Given under my hand and official seal this 2oth day of May, 1998.

NOTARY PUBLIC

My commission exXpires: August 27, 2000
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ufh 2G4 WEDR L4506 FAX STMC CLOSING R

| narr No 4589521

PLANNED UNIT DEVELOPMENT RIDER

T41S PLANNE D UNIT DEVELOPMENT RIDER is made this  20TH day of _MAY, 1898

and 15 incorporated nto and shall be deemed to amend and supplement the Mongage. Deed of Trusl or ‘wcur—ﬂy

Deed (he "Secunly Instrument”™) of the same date, grven by the unidersigned {the "Borrower”) 1o secure Borrower's
Note to . SOUTHTRUST MORTGAGE CORPORATION o . {the "L enger”)

al the same date and covermg the Property described in the Securdy Instrument and iocated at
105 STONE ROAD, PELHAM, ALABAMA 35124-
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The Properly includes, but is not imied to. a parcel ot land mproved with a dwelling, together wilh other such
parcels and certain conmmon areas and 1aCILES. a5 described in _Declaration of Protective (ovenants
for Stonehaven
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(the "Deciaration’). The Property 1s a part of @ planned und development khown as ..._Stonehaven
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Flamna £ Pianreer Wt Tinse o nowall
(the "PUDM  The Propeny also includes BDF:'{}WEI'S nferest i the hérnf}ﬂwnerﬁ ASS0C1ANON O QuUivAalen! &nlity
pWHING Or MANJAGING The cammon areas and faciities ol the PLID (the "Owners AssoCialion™ and the uses, benchls
and progeeds of Borrower's interust

PUN COVENANTS. [n addtion 1o the covenants and agreements macde mo the Secualy  nstroment
Bartower and Lender tunther covenant and agree as loliows

A PUD Obligalions. Borrawer shall pedorm all of Borrower's obhigations under the PUD Conuttaen
Documents. The "Constituen! Documents™ are the! (i) Declaration, {n) articles ol incorporation 1rust mstrurment o
any equivalent documenl which ¢reates the OwWners Association, and {in} any by-1aws or other rules or regutations
of e Owners Association. Borsower shall promptly pay. when due, all dues and assessments impo sed pursuan
0 the Constilyent Docurnents

f. Hazard Insurance. So long as the Owners Associahon mamiding, with a genetally accepted insurance
carrier. a "master” or "blankel” poiicy msunng the Property which is satistactory to Lender and which proviies in-
surance coverage in the amounis, for the penods, ahq againsl the hazards Lender requires, meluding lire ang
hazards included withun the lerm "exiended coverage ™ then: !

(i) Lender wawves the provision in Unitorm Covenant 2 for the monthly paymeni 10 Lender of the yearly
premum instaliments for hazard insurance on the Propedy: ang

(1) Borrower's obligation under Unitorm Covenanl 5 1o mainiain hazard imsurance coverage on the
Property 1s deemed salistied to the exient that Ihe required coverage s provided by the Owners Assocsrion pobcy

Barrower shill gwe Lender prompt notce of any lapse n required hazard insurance coveraQe provided by
ther master or blanket policy.

In he event ol a distnibution ot hazard insurance proceeds in hea of restorabon or repan tollowing O Hoss 10
Ihe Propedy. or to commoen areas and faciities ol the PUD. any proceeds payabile to Borrower are berehy ass)
ned and shall pe paid to Lender  Lender shall apply the procecds 1o the sums secured by the Secunty Instrimen!
with any cxcess paic (o Borrower,

C. Pubhc Llability Insurance. Borrower shall take such achons as may be reasonabie 1o inuute (han the
Owners Assoctalion mantains a pubhc abilly msurance policy acceptable i form  amount  and exteda ol
coverage to L ender

0. Condemnation. The proceeds ol any award or claim {or damages, duecl or consequenhal, payabir 1
Rortower in connection with any cendemnation or other taking ol all or any part ol |he Propedy ot Hhe Commaon
arcas and facities of the PUD, or lor any canveyance in heu of condemnation, are hereby assigned and shall be
paid to L ender  Such proceads shall be applied by | ender to the sums Secured by the Secunty instrurnent as
provided n Unidorm Covenant 9

£ Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lenders priot wei
ten consent, enher patmon or subdwide 1he Properly or cansent 1o

(1) the abandonment or lermination of the PLD excepl for ahandonraent or lesmmanon regonr ed By iaw
N the case of subalaniial destruction by fire ar olher casualty or in the case ol a laking by condemtatm or
erruneny doman;

(v) any amendment [0 any provision of the "Constduent Docutments™ it the provision s tar [he Cxprent
brenoid al Londer,

(e} termunel ion of prolessional managemenl and assumption of sell-managemen ol the Owners
Associahon; Of

(v} any action which would have the effect ot rendenng the public kabiity nsurance coverdqe mant
tained by the Owners Associalion unacceptable to Lender,

F. Remedies. |t Borrower does nol pay PUD dues and assessmenis when due then Lender may pay thermn
Any amounls disbursed by Lender under this paragraph F shall become additional debl ol Borrower secured by
e Secunty Instryrment  Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
nterest from the date of disbursement at the Note rate and shali be payable, withh nterest upon nolice from L enddor
ty Borrower requesting paymenl -

Ny SIGNNG BELOW, Borrower accepls and agiees to the 1erms and provisions centained i thes PUN Fider.
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