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| This Instrument Propared by: | | l’ ~
\mwsmEnsd L LJeSD
Bulf Pacific Mertgage a Division of ALABAMA REAL ESTATE MORTGAGE

" First Tennesses Bank National Association (Home Equity Line of Credit)
{Term: _ po____ _ Yrs. following the effective date defined below.)
(This Mortgage is intended 1o be and is an QPEN-END MORTGAGE under

| and pursuant to the provisions of Secticn 35-10-26 of the Code of Alabama)
|
|

THIS INDENTURE. made this 15 dayof  May 1494

i
. by and between JERRY L LEETH amd LILY D LEETH, MUSBAND AND WIFE
I

whether one or more, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSQCIATION, a national banking association
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mongagee.

WITNESSETH. that Mortgagor, i considegrahion of Ihe sum of Ten Doilars to mimn hand paid and other valuable considderation, receipl
ol which 18 hareby acknowledged, does hereby grant, bargan. scll and convey unlo Mortgagee. 1ts successors and assigns. laraver. the
{ollowing described real eslate ("Property”} situated in P88 BRENDA DRIVE
County ol SHELBY Cand State of Aibima. to wil

SEE ATTACHED EXWIBIT *A°

The Property harein conveyed is encumbered by the following inartgages of record
! NATIONS BANK MORTGAGE CORPORATION FILED IN INSTRUMENT & 1993-24562

and 1115 2 condition of this instrumenl that in the event of any detault i any of the terms and conditans ol said piar mortgage  clhoan the
event ol any default in any of the terms and conditions ot any other mortgage or other hen which may be or may become prior and para
mount to the lien of this instrument, then in every such event the Mortgagee may, at its option. untess prohibited by law, declarg the indebt-
pdness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any other delault neraun
dor The Mortgagee may, at its option. advance ang pay 4y cuch sum or sums as shall be necessary In order thal the terms and condilions
of any mongage or other lien which s then prior and paramaount to ihe ten of this instrument, may be complied with, and such ameunts so
pad shall be repaid on demand with interest from the date of such payment at the highasl rate legally chargeable on the dale of surh pay
menl. and shall be securad by the hien of this mortgage. and the advancament of such sum Or sums shall in no way bout or bar the atore:
sard oplion lo accelerate said indebledness.

TO HAVE AND TO HOLD the atoredescribed real estate together with all the hereditamen!s and appurlenances thereunto betongmg o
n any wise appenaining unto the said Morgagee, his successors and assigns. in tee simple forever. and the said Mortgagar does haratyy
covenant with the said Morigagee, its successors and assigns, thal the Mortgagor 15 lawfully sewzed in fee of the aloredescrnbed real gslate,
that he has a good right to sell and canvey the same, that the same 1s unencumbered except as otherwise set forth above. and that the hitle
and yuiet possession thereto he will and his heirs and persnnal representalives shall warrant and forever delend agains! the lawlui ciauns of
all parsons whomsoever.

THIS CONVEYANCE 1S MADE to secure to Maorigagee (1) payment of all loans, advances. exlensiany ol credil
and other ohhgations and indebtednesscs (collectively herain the "Ling of Credit’), in {he maximum pringcipal amount of

~Seventeen Thousand Six Hundred & O cents Dallars
% 17,500.00 y (“Credit Lirmit™), madae and to be made by the Mongagee to the Morgagor under and
pursuant 1o that cerlam Home Equity Line of Credit Agreemaent and Disclosures under the Federa) Truth-ln-lending Act (the “Agreement”)
having an effeclive dale of the 13 diay of - May Thg (‘Fttnctve Date’). execuled by

ane or more of the Morgagors and delivered 1o the Maortgagee (and any and all renowals, madibcations and exdensions thoreol in whinla aran
part), sad Agreement (which prescrnbes the Lerms and condiions undar which such 1gans and dadvances and extensions o cromdst ater e b
made and are to be repaid) bomng mcorporaled herein by reterence as lully and parhicularty asf set out heren yerbatm, (¢t paymoent ol all
ather monies advanced by the Morlgagee lor the prolechon of the secunly, such iy lor laxes, Nsurance, reparrs, alorney's lees, nto o and (3
the perlormance of all covenants, conditions, stipulations and agreements heren contawned. The Credit Lt mentionad above include:s hre
compuled charges validly included in said Gredh Linit. but does not incluge other interest, loan chargas, commitmenl fees, brokerage comims
sions, of other charges (heren collectively called ‘Charges’) validly made pursuant hereto or pursuant 1o the Agreement, including, tut net him
led to, payment of laxes or msurance pramiums and other charges made 1o protect the secunty. of incurred 10 the callecton of the mdeblad
- nesses and obhgations secured hereby, or the enforcement of thhs Mortgage, all of send Charges being axpressly securesd hareby, axcepl ax
' ptherwise prohibited by applicable law. Certain minimum paymenis duc under the Agreement arc payable monthly, and the entire balance
owed under the Agreemant is due and payabic, d not sooner paid, on that date which is years tollowing the EHective Date sl
forth i ihe caption hereot, 29
1he rate ol interest on the unpaid batance of the Credit Lirnit s, as of the Efective Date, Na
an ANNUAL PERCENTAGE RATE of  |1,50 %, Thereatter, interest wiil be vandd rl\?hlh?ﬂu conform to a rate equal 1 e sum ol
“Prime” plus 3. 00 % per annum. "Pnme” 15 the rate published as the Prime Rate under "Money Rates™ 1 The Wall Straet Jourmal on
the 201h day of each month (or if not published that date, on the next publication date thereafter). If a range of Prime Rates 15 pubhished. tha highest
Prime Rate will apply. The ANNUAL PERCENTAGE RATE. however, shall not axcead the lesser of 18.95% or the maxmum lawlul contract rate
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As further security for payment of the indebtedness and performance of the obligations, covenants and agreements secured hereby,
Mortgagor hereby transfers, sels over and assigns toc Mongagee:

(a) All rents, royalties, 1ssues and orofits of the Property from time 1o time accruing, whethar under leases of 1eNancies NOW axishrg of
herealter created subject to the righl of Mortgagee 10 collect the same as hereinaller provided, reserving to Morlgagor. howover S 1ang as
Marigagor is not in default hpreunaer, the right to receive and retain such rems. royalties, issues and prohts.

(b All judgments, awards of damages and settlements hereafter made as a resuit or in leu of any taking of the Proparly Or any (111
;harecnf under the power of eminent domain, of tor any gamage (whether caused by such {aking or otherwise} 1o the Properly of ath
improvemants thereon or any parl thereof. or to any righls appurtenani thereto. including any award tor change of grade ol sirgets

. Mortgagee is hereby authorized, but not required, on behalf and in the name o! Mortgagor, to execute and deliver valid acauilances for

and to appeal from, any such judgments of awards. Morigagae may apply ail such sums or any part thereo! so received. afted thaa paymen?

- of all its expenses. including costs and attorney's fees, on the indebtedness secured hereby in such manner as it elects o, at its option, the
" entire amount or any pan therecf so0 recewved may be released 16 the Martgagor or olher parly lawtully entitied Ihereld

Mortgagor covenams and agrees as 1ollows:
1. To pay all sums sacured hereby promptly when due

2. To pay. when due, all taxes, assessments, levies, dues and charges of every type or nature leviad of assesser agamst the Propary
and any claim, lien or encumbrance against the Property which may be or become priof to this mortgage.

3. To keep the improvements on the Properly insured against loss or damage by fire. the penls aganst which insurance i aHorded byy
extended coverage endorsement, and such other risks and perils as Mortgagea n its discretion may requirc The pohcy ¢f pohcss of such
insurance shall be in the form in general use from lime o ime in the locality in which the Property 1s situated, shalt be m an amourd oo lesy
than the sum of the unpaid batance of all mortgages having prionty over 1his morigage and the amount of the Credit Limit shall be sued
by @ company or companies selected by Mortgagor and acceptable 1o Martgagee, and shall contain a Slandard Mortgage Clause n favor of
Mortgageo. Whanaver required by Mortgagee, such policies, and ahsiracts ang olher Utle evidence, shall be deliverad immaediatoly 1o aind
held by Morigagee. Any and all amounis received by Morlgagee under any of such polices may be apphed by Mortgagee on the indabled
ness secured hereby in such manner as Mortgagee may. nits sole discretion. etect or. at the option of Mongagee. the entire Amiar £
received or any par thereof may be raleased 10 the Morigagar 10 be used 1o restore the improvements 1o Ihert former canthten Upon fore
closure of this mortgage or other acquisition of the Property or any part thereof by Mongagee. such polcies. abstracts and title cvidence

shall become 1he absolute property of Mortgagee.

&
\

4 Mongagor (a) will not remove of demolish nor aiter the design or structural characler ol any bukiing now or hereafter erectad upon
the Property unless Mortgagee shait first consent (hereto m writing; () will maintain the Property and the improvements thereon 10 good
condition and repair; (¢} will not commit or suffer waste thereof; {d) will eomply with all laws, ordinances. requlalions, covenants. ponditrons
and restnctions affecting the Propeny. and wili not suffer or permit any violation thereof,

5. If Monigagor fails to pay any claim, lien or encumbrance of any character which is or should become pnor 10 this morngage. or. whizn
due. any lax or assessment of Insurance premium, of fails to maintain the required msurance against loss of of damage to the Proparty, of
fails to keep the Property in repair, of Commits or permits waste, then Mortgagee, at iis OpHtON, May pay said ciaim, hen. encumbrance, tax,
assessment or premium, with right of subrogation thereunder. may procure such insurance and such abstracts or other evidences of Wlle as

t deams necessary, may make such repairs and tnke such steps as it deems advisable 10 prevent or cure such waste. anch o any G sae
purposes Mortgagee may advance such sums of money s 1t deems Necessary. Martgagee shall be the sole judge ol lhe legably. vahtty

and prority of any such claim lien, encumbrance, 144, assessment andg prermum, and of the amount necessary to be pasi i satstaction
thareot Any default of any nature n Of undar any such prior lien shall also he and constiule a default in and under this mongage at the
option of Mortgagee.

6. Mortgagor will pay 1o Morigagee, immediately and without demand. all sums of money advanced by Mongagae pursuarnl Ly thes mort.
gage. in order to protect the security, together with intercst on each such advancement at the maximum fixed rate ol interest which the
Mortgagee may lawiully charge al the iime of such advancemen, and all such sums and interesl thereon shall be securad hereby

7. Except to the extent prohibited by applicable law. it default be made in the payment of any installment ol principal o mterest of said
Line of Cradit or any part thersof when due, or in the payment, when due of any Charges Or any olher sum secored hoicby . or wthe per
farmance of any of the Mortgagors obhgations, covenants or agreements marein. of i 1he Agreement {or any renewals. extensions of
modification thereof). then and in any such event

(a) All the indebtednesses and obligations secured hereby shall become and be mmediately due and payable at the opton (1
Mortgagee, without notice of demand. which are hereby expressly waved, and

(b) Mortgagee 15 hereby empowered and authorized to advertise the sale of sad Property once a week for thrae consecutive wieks,
giving notice of the time, place and terms of sale. In some newspapear pubhshed In the County or Counties in which the Property 15 silpaled,
and to sell the same at the front or main court nouse deor of the County where said Propenty or a sybstantal and matenal part thereot s
located at public outcry to the highest and best bidder for cash, free from all homestead. dower. equity of redempticn. and all olher exermgs:
tions and redemptive rights of every kind, ali of which are hereby expressly wiived. Upon such sale, Mortgagee or s attorney or agent con:
ducting the sale is hereby authorized to execute and deliver a deed ol conveyance n fee of smd Propery to the purchaser or putchasers
thereof, and o place the purchaser of purchasers in guiet and peaceful possession of said Property. The Morgagee may become the pur
chaser al any such sale under this conveyance. Mortgagor further agrees. that, in case ot any sale under this mortgage. e will At o sl
rander possession of said Property. and will from that moment become and be a lenant at will of purchaser, and removable by profess Jas
upon a lorcible and unlawiul detainer. hereby agreeing to pay ihe said purchaser the reasonable rantal value of sad Property alter said
sale. In rase of the sale of said Property under this mortgage, the proceeds shall be applied by Morlgagee as follows First 1o the paymenl
ol any and all sums Morigagee may have expended or become fiable for on account of the costs of ihgation. atlormey's lees 1axes assess
ments. INSurance premiums, of any advances made or expenses incurred on account of the Proporty, wilh nterest theraon, Second. 1o the
payment of the principal of said Line of Credil and any unpad finance charge and any olher fees and charges due thareon, hgether with
reasonable allorney's tees, and then to any other ndebtedness, habilites. or obligations of the Mongagor sccured fereby. andt Tk,
should there be any surplus, the Mortgagee will pay the same o the Mongagor or tg such person as may he legaily enlitled theretn, upon
delivery and surrender 1o the purchaser of possession af the Proporty sold, 1€ss the expense, f any. of obtiuming possession shios o] theee
be any deliciency, Mortgagor shall remain obligated to pay the same and shall be subject to immaediale suil thereon

(c)irrespeciive of whathar Mortgagee accelerates the matunty ol all indebtedness secured hereby. Mortgagee. withoutl notice excepl
such notice as 1s required by law and cannot be wajved, may enter upon and take nossession of the Propenty or any patt theraol and pes
form any acts {including the nght to rent any part or alt of the Property), which Morigagee deems necessary of proper 1o conserve 1he
Property, and may collect and receive all rents. issues and profits thereol, including those past due as well as those accruing Ihwrrezatter
Mortgagee shall be antitled alsc to have a recewver appointed to enter and take possession of the Property, collect the renis and prolts
therelrom. and apply the same as the courl may direct. Mortgagee or the receiver may also take possession of. and tor these pUrposes
use, any and all parsonal property contained in the Property and used by Mortgagor in the remal or leasing thergol of any part thoreao! Thre
expenso {including but not limited to receiver's fees, attorney's fees, COSIS and agent's compansation) incurred pursuant tu Ihe powes
herain contained shall be secured hereby. After payment of all costs and expenses incurred, Mortgagee shall pay 10 Mangagec all rents
collacted on the indebtedness secured hereby in such order as Morngagee determines. The right to enter and lake passession of s
Property, to manage and operate the same. and to coliect the rents, 1ISsUes and profits thereol. whethar by a recever of oltherwise. shall be
n addition to any cther right or remedy hereunder or afforded by law, and may be exercised concurrently therewith or mdepangently there:

of. Mortgagee shall be liable to account only for such rents, issues and profis actually recaived by Morgagee.
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8. Mortgagee shall have, in its discretion, authority to employ all proper agenis and atlorneys m the conducting of any sale made pur-
suant 1o the terms hereof and pay lor such services rendered oul of the proceeds of the sale of the Property, shouid any be realizad: and f
no sale is made, then Mortgagor hereby undertakes and agrees 10 pay the cost of such services rendered to sand Morigagee

9. It Morigagee shall be made a party to or shall intervene in any action ar proceeding attecting the Property of the tlie Iherelo or the
interast of Morigagee under this mortgage, of if Mortgagee employs an attorney o collect any or all of the indebtedness secured hereby of
1o foreclosure this mongage by judicial proceedings, of under the power of sale herein contained, Morigagee shall he reimbuersed by
Mortgagor, immediately and without demand for all reasonable costs. charges and altorney's fees incurred by it in any such case and the

same shall be secured hereby as a further charge and lien upon the Propeny

10. If the indebtedness secured hereby 1S now Qr hareafier lurther secured by other mortgages. chatiel morgayes, deeds ol rust,
securily agreements, pledges, contracts of guaranty, assignments of leases. or other secunty, Martgagee may at its oplion exhausl any
one ar more of said securibes and the security hereunder. either concurrently or ndependently, and m such oraer as it may determine The
axercise of any rights under any of said security documents shall not constitute a release or a waiver ot any olher SCCUrly JOCUMOTHSs

11. No delay by Mortgagee in axercising any rght or ramedy hereunder, or otherwise attorded Dy law, shall operate as a waver thereof
or preclude the exercise therect during the continuance of any default hereunder. No tailure of Morigagee to exercise any ophon herein
given to declare the maturity of the debt hereby secured, no forbearance by Mongagee after the exercise of such ophon and no withdrawal

~ or abandonment of foreciosure proceadings by Morigagee after the exercise ol such option shall be laken or construed as o waver of 115

rights to exercise such option 1o declare such maturity by reason of any pasl, present or future defaull on the pan ol Mortgagor and ki
mannear, the procurement of insurance or the payment af taxes or other hens. dehts or charges by Mortgagee shall not be taken or con-
strued as a wamver of its rights 1o declare the maturity of the indebtedness hereby sccured by reason of the falure ol Martgadar 1o procure

such insurance or 1o pay such taxes, debis. liens or charges

12. Without alfecting the hability of Mortgagor or any olher persun (excepl any person expressly released in wniing) lor paymaen! ol any
indebtedness secured hereby or for performance of any abligation contained herein, and withoul affecting 1he nghts of Mortgagee with
raspect o any secunty not gxpressly released in writing. Mortgageo may, at any ime and from time to lime_ edher before or alter midunly

of said Line of Cradit, and without nolice or consent:

b
h]
(a} Helease any person able far payment o! all or pan of the naebtedness or lor the performance of any obhgalion

(b) Make any agreement extending the time or otherwse altenng the {erms ol payment of all or any part of the ingatitedness o madify-
Ing or waiving any obligation, of subardinating. modifying or atherwise dealing wilh the llen or charge hereol

{c) Exercise or refrain from exercising of Watve any nght Mortgagee may have

(d) Accept addilional security of any kind.

{¢) Rolease or otherwise deal with any property, real of personal. securing the ndebtedness. nchuding all or any part ol the Froperny
herein described

13, Any agreemant hercafter made by Mortgagor and Martgagee pursuant (o this mortgage shall be Supenor tey P righits af the hiolddaer
of any intervening hen or encumbrance

14 When all the indebtedness securad hereby has heen paid and alt the agreemenls heren merdioned have beea tathiully pedorered
and the Ling of Credil has heen terminated as provided in the Agreement, then thrs cenveyance shall cease and bocome nul and vord and
rolease or sahsfaction thereof shafl be made at the proper cast ol Mortgagor, provided, however. that this mortgage shall remae i full
force and effect for the duration of any commitment 1o makp advances, incur ohhgations, or otherwise give value made by e Morgages 1o

the Mortgagor

15. If required by Mortgagee, commencing on the first day of the hrst month next following Ihe date of ths instrument. o Comriencing
on the first day of 1he first monh next following Mortgagee's demand to do so, Mortgagor will make monthly deposits with Mortganee in
non-interest beanng account, together with and in addition to interest and principal. of a sum equal fo one twellth (1:121h) of The yearly
raxes and assessments which may be levied againsl the Property and one-twelfth (171210 of the yearly premiums 10f INSUTANGE. TEGUIFE
under this mongage, of required under the Agreemont. Thoe amount of such taxes, assessments. and premiums, when unknown Shall be
estimated by Morigagee. Such deposits shall be used by Mortgagee to pay such taxcs, assessments, and premums. whaon due Any insuf
heiency of such account to pay such charges when due shall be pated by Morgagor 1o Mortgagee on demand I by reason of any detaull
by Mortgagor under any provision of this morigage, the Mortgagee declares 2l sums secured hereby to becoeme due and piyablc.
Mongagee may then apply any funds in said account against the entire indebtedness secured hereby. The enforceabibty of the covenanis
refating to taxes, assessments, and Insurance premiums herein olherwise provided shall not be attected except insofar as thasa obihgaticon:
have been met by compliance with this paragraph Mordgagee may. from hme (o time, at its ophon, wave, and after any such waiver sesn-
state, any or all provisiens hereot requinng such depost, by notice o Mortgagor in wnbing, While any such waiver 1510 gflecl. Martgagor
shall pay laxes, assessments, and insurance premiums as efsewhere horen provided premiums as elsewhere herein proveicied

16. I, without the prior written consent of tho Mortgagee, Mortgagor or any of Mortgagor's successors in btle should convey thiey
Propetty, of iiny nterest therem, 1o arny olher party, 1 should a crediion receiver, o (rustee i bankruptcy abtan any mterestan she
Propery. or should any party obtain an imterest by attachment or sale n accordance with the orders of any coun ol competint juoedistan
by any means olher than nheritance or devise, the enlire ponoipai baliance af the indeblednesses and obhgatons secured hereby 1ogether
wilh mterest acerued thereon, shall, at the ahsolule aption of the Martgagee (unless arohitited by apphcable law). be and horoame: CTrned

ately due and payable for all purposes.

L
17. Mortgagee has not consented  and will not cansent, 1o any contracl or 1o any work or to the furmsting of any matenals which migh
be deemed to croate a hen or liens superior 10 the lien of this instrument . cither under Scction 35-11-210 ¢l seq of the Code ol Alibuwma

ar otherwise.

16, It any provision hereof shall be construed 1o be mvalid or unenforceable, the remaimng provisions hereo! shall not be afli:cled by
such invalidity or unenforceabilty. Each term and provision shall, however, be valid and be enforced to the fultest extent permitted by

applicable iaw.
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19 The covenanis and agreements herein contained shall bind. and the benefits and advantages shall inure to the respective heus,
executors, administrators, successors and assigns of the parties hersto. Wherever used, the singular number shall include the piural, 1he
plural the singuiar, and the use of any gender shall be applicable to all genders, as the context may require.

20. Any Mortgagor who co-signs this mortgage, but does not execute the Agreement, {a} 18 co-signing this mongage only 1o grant and
canvey thal Mortgagor's interest in the Property to Mortigagee under the lerms ol this mortgage, (b) is not personaily hable under 1he
Agraement or this morigage, and (<) agrees that Mortgagee and any other Morigagor hereunder may agree to extend, modify, forbear or
make any other accommodations with regard to the terms of this mongage or the Agreement, without that Mortgagor's consent and withoul
releasing that Mortgagor or impairing the lien of this morlgage as to that Mortgagor's interest In the Propeny.

21 In the ovent of any confiict between the provisions hereof and those of the Agreement, 1he provisions ol the Agreement shall prevail
except as required by mandatory provisions of law, and excep! thal the validity and pertection of the hen and secunty imerests created here-
hy, and the remadios provided heren, including. without limitation, the power of sale granted to the Mortgagee herein, shall by governad by
this mortgage. The valdity and anforceability of this mortgage as a conveyance of the Property with power of sale sha'l be gowvernar by the
laws of Alabama.

IN WITNESS WHEREOF, Martgagor has hereunto set his hand and seal on the day and year first above wniten

(GEAL)
(556 ALY
LILY D LEETH
ACKNOWLEDGEMENT
THE STATE OF ALABAMA
Jefferson COUNTY
| the undersigned, a Notary Public in and for said County. in said State, hereby certty that
JERRY L LEETH and LILY D LEETH L
whose name They signed to the foregoing conveyance and who are
known to me, acknowledged before me that. being informed of the contents of the conveyance. ghe executed the
same voiuntarily on the day the same bears date.
Given under my hand and official seal this 1§ day of 19 o
My CommigsionExpires. (Notanal Seal)
/8/81 |
o DL ““Kotary Public |
THE STATE OF ALABAMA
COUNTY
| the undersigned, a Notary Public in ang for said County, in saxd State, hereby certity that
whose name signed 1o the loregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance. he ixeculed the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19
My Commission Expires: {Notarial Seal)
'''''' - S Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES 1S $  17,000.00 .
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EXHIBIT “A”

LOT 1, BLOCK 7, ACCORDING TO THE MAP AND SURVEY OF GREEN VALLEY, 4™ SECTOR,
AS RECORDED IN MAP BOOK 7, PAGE 10, IN THE OFFICE OF THE JUDGE OF PROBATE OF

SHELBY COUNTY, ALABAMA.
BEING THE SAME PROPERTY AS CONVEYED TO JERRY L. LEETH AND LILY D. LEETH BY _

- DEED DATED 5-15-95 AND RECORDED 8-8-95 IN INSTRUMENT NO. 1995-21452 IN THE OFFICE
‘OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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