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THIS MORTGAGE {"Security Instrument”) is given on NORTDOXYGMK MAY 26, 1998
The grantor is CHARLES M. FRUSTERIO AND MELANIE S. FRUSTERIO, HUSBAND AND WIFE i
("Borrower”). This Security Instrument 1s given t
., which 15 organized and existng

SOUTHTRUST MORTGAGE CORPORATION

under the laws of THE STATE OF DELAWARE } . and whose addrens s
‘210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 _{"tender”,
Borrower owas Lender the principal sum of Two Hundred Sdy Eight Thousand Fifty and 00/100 i o
Dollars (U.5. $ __268,050.00 1. This debt is evidanced by Borrowar's note dated the same date as
this Security Instrument ("Note™), which providaes for mnnthly"paymhnts. with the full debt, if not paid earlier, due and payable
on JUNE 1, 2028 . This Security Instrument secures 1o Lender. (a) the repayment ot (he

dabt evidenced by the Note, with interest, and all renewals, extensions and mod fications of the Note; (b} the payment of all
other sums. with interast, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the par
lormance of Borrowers covenants and agreements under this Security Instrument ang the Note. For this purpose.

Borrowar does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale. the

following described property located in _SHELBY County, Alabama:

LOT 2, ACCORDING TO THE SURVEY OF GREYSTONE, 6TH SECTOR, AS RECORDED IN
MAP BOOK 17 PAGE 54 A, B & C IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .,
which has the address of 5369 GREYSTONE WAY  BIRMINGHAM .
[Straet] [City)
Alabama _35242- ("Property Address”);
[Zip Codo]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, jorever, togethet with
all the improvements now or hereafter erected on the prdpeny. and all aasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacemeants and additions shall also be covered by this Security Instrument. All of tha
foregoing is referred to in this Security Instrument as the "Property”.

RORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveysd and has the tight to
mortgage, grant and convey the Property and that the Property 1s unencumbaered, except for encumbrances at recard
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any en:

cumbrances of record.

i THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nan-undorm covenants with lmited

variations by jurisdiction to constitute a uniform sacurity instrument covering real property

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUMENT Form 3001 9/890 (page 1 of S pages:
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Loan No. 4617927

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day mﬁr‘lthl_'f payments are due under the Note, until the Nate is paid in full, a sum ("Funds™ for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yeariy leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (@) yearly mortgage insurance premiums, if any; and (i) any sums payable by Barrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ftems." Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a
lender for.a federally related mongage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. {"RESPA", unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amaunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or antity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unless Lender pays Borrower intersst on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest tc be paid, Lender shall not be required to pay Borrower any in-
terest or aarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an gnnual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to the Fun?s wad made. The Funds are pledged as additional security for
all sums secured by this Security Instrument. |

¥ the Funds held by Lender exceed the amounts permitté}i to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may sc notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary tc make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments ar ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall eatisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewaf% If Lender reguires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security Is not lessened. [f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borfowsr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Loan No. 4617227

Unless Lender and Barrowar atherwise agrae \n writing, any application of proceeds 1o principal shall not extend of
postpone the due date of the manthly payments referred to in paragraphs 1 ang 2 or change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of tha sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propaerty; Borrower's Loan Appfication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days aftef the execu:
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for a least one
year after the date ol occupancy, unless Lender otherwise agrees m writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy.
damage or impair the Property, allow the Property to detariarate. or commit wasie on 1the Property. Borrower shall be in
default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lander's good faith judgment could
result in foreiture ot the Property or otherwise materially impair the len created by this Security Instrument or Lender's
sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing 1ha action or
proceading to be dismissed with a ruling that. In Lender's good faith determination, precludes forfeiture of the Borrowar's in-
lerast in the Property or other material impairment of the lien created by this Security Instrument or Lender's securiy
interast. Borrower shall also be in defautt if Borrower, during the loan application process, gave materially false or mac-
curate information or statements to Lender (or failed to provide Lender with any material information) in conneclion with the
laan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Properly
as a principal residence. K this Security Instrument is on a leasehold. Borrowar shall comply with all the provisions of the
lease. H Borrowar acquires fee titie 10 the Property, tha leasehold and the fee title shall not merge unless Lendear agteas to
the merger in writing .

7. Protection of Lender's Rightis in the Property. H Borrowar fails to perform the covenants and agreements con-
tained in this Security instrument, or there is a legal proceading that may significantly affect Lender's nghts in the Froperty
isuch as a procesding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Lenae!
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender s
actions may include paying any sums secured by a lien which ha*s.'pri:::rit:.»r over this Security Insirumant, appearing in court,
paying reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrumant. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsr to Borrower raquest-
Ing paymaent,

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In eftect H. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 10 ba in eflect, Borrowar shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially aquivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate martgage in-
surer approved by Lender. ¥ substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to
| ender each month a sum egqual to one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the
insurance coverage lapsad or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve 1n
ieu of morigage insurance. Loss reserve paymenis may no longer be required. at the option of Lender, it mortgage n-
surance coverage (in the amount and for the period that Lender reg vires) provided by an insurer approved by Lender again
becomas avaitable and is obtained. Borrower shall pay the premiums required to maintain mortgage nsurance n elect. or
10 provide a loss reserve, untii the requiremant for morigage insurance ends in accorgance with any written agreament be-
twean Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender
shall give Borrower notice at the time of or ptior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or ¢claim for damages, direct or consequential, in connechon with
any condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, ate hereby assig-
ned and shall be paid 10 Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Securly
Instrument. whether or not then due, with any excess paid to Borrower. In the event ot a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before tha taking, unless Borrower and Lender gtherwise agres n wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipliad by the lollowing
fraction: {a) the total amount of the sums secured iImmaediately before the taking. divided by (b) the fair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taxing of the
Property in which the fair market valie of the Property immediately before the taking is less than the amount ol the sums
sacured immediately befora the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums securad by this Security Instrumaent whether or not the sums
are then due,

li the Property is abandoned by Borrawer, or if, after natice by Londer to Borrower that the condamnor offars to make
an award or seftle a claim for damages, Borrowar fails to respond to Lendar within 30 days after the date the notice 15 given,
Lender is autharized to collect and apply the proceeds, at Its option, sither o restoration or repair of the Property or to the
surs secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otharwise agrea in writing, any application of proceeds 10 principal shall not axtend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments
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Loan No. 4617827

11. Barrowear H;-.nt Released: Forbaarance By Landsr Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumaent granted by Lender to any successor In interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commaence proceedings against any successor In imerest or reluse to extend time far payment or
otherwise modify amortization of the sums securad by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any g ht ar remedy shall
not bia a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligaled to pay the sums sacurad by this Security Instrument; and (c) agrees that Lender and any cather Borrower may
agree to extend, modify, forbrear or make any accommodations with regard to the terms of this Security Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. H the loan secured by this Security Instrument (s subject to a law which sels maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan chargas collectad or to be collected In connec:
hion with the loan exceed the permitted limits, then: {a) any such loan charge shail be red uced by the amount necessary 10
reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted hmils
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nota or by
making a direct payment to Borrower. | a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaring I or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address oi any other address Borrower designates by motice to Lender. Any notice 1o Lender shall be given Dy
first class mail to Lender's addrass stated herain or any other address Lender designates by notice to Borrower., Any notice
provided for in this Security Instrument shall be deamed to have been given to Barrower or Lander when given as pravided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall net affect other provisions of this Securily Instrument or the Note which can
he given effect without the conflicting provision. To this end the orovisions of this Security Instrument and the Note are
declared to be saverabla.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Baneficlal Interast in Borrowet. it ait or any part of the Property or any interes! in
1 15 sold or transterred (or if a beneticial interest in Borrower is sold or transterred and Borrower 15 not a natural persony
without Lendat's prior written consent, Lendar may, at its aption, require immadiatae payment in full of afl sums secured by
this Security instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
tha date of this Sacurity Instrumant.

f Lender exarcises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a penod ot
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
this Security instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrowsr's Right to Relnstate. I Borrower mests certain conditions, Borrower shall have tha right to have en-
iorcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other pefiod as ap-
phcable law may specify for reinstatemant) betore sale of the Property pursuant to any power of sale contained In this
Secunty Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowet: ta
pays Lender all sums which then would be due under this Security instrumant and tha Note as if no acceleration had
pccurred; (b} cures any default of any other covenants or agreemants, (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sacurity Instrument, Lander's rights in the Propeny and Borrower's oblga
tion to pay the sums secured by this Security Instrument shall continue unchanged. tJpon rainstatement by Borrower, this
Security Instrument and the cbligations secured hereby shall remain fully effective as if no accaleration had occurred
Howaever, this right ta reinstate shall not apply in the case of acceleration uncer paragraph 17.

19. Sale of Nota: Change of Loan Sarvicer. The Note or a partial interest in the Note (togather with this Secutity
instrumant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
tknown as the "Loan Sarvicer”) that coellects monthly payments due under tha Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Kthereis a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law The notce
will state the name and addrass of the new Loan Servicer and the address to which payments should bs made. The notice
will also contain any other infarmation required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, ol release
of any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anyone else to do, anything attectirg
the Property that is in vialation of any Environmaental taw. The preceding two sentences shall not apply to the preserce,
use, or siorage on the Property of small quantities of Hazardous Substances that are generaly recognized 10 be ap
sropriate 10 normal residential uses and to maintenancae of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmantal or regulatory agency or private party involving the Property and any Hazardous Subslance or Environment.s
Law of which Borrower has actual knowledge. If Borrower learns, or is notiied by any governm ental or regulatary authotidy.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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Loan No. 4617927

As used In this pu'rngrnph 20, 'Hazardous Substances” are those substancas defined as toxic or hazardous subsiar-
ces by Environmental Law and the following substancss: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and herblickies, volatlle solvents, materiais containing asbestos or formaidehyds and radioactive materials.
As used In this paragraph 20, 'Environmental Law'' means federal laws and laws of the Jurisdiction where the Property Is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remadies. Lander shall glve notice to Borrower prior 1o acceleration following Bomrower's breach of
any covenant ot agreemant in this Security instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the actioh required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that allure to
cure the default on or before the date spacilad in the notice may result in acceleration of the sums sscured by this Securily
Instrument and sale of the Property. The notice shall furthar inform Borrower of the right to reinstate afier acceleration and
the right to bring a court action to assert the non- existence of a default or any other defanse of Borrower to sccaleralion
and sale. i the default is nol cured on or before the date specified In the notice, Lender at lts option may require immed ate
payment In full of all sums secured by this Securlty Instrument without further demand and may invoke the power of sale
and any other remedles permitted by applicable iaw. Lender shall be entitied to coliact all expanses incurred In pursuing
the remedles provided in this paragraph 21, including, but not limhed to, reasonable attornays’ fees and cosis of title
evidenca.

i Lender Invokes the power of sale, Lander shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. tander shali pubfish the notice of saie once a week for three conseciitive weeks in a newspaper published n
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bkider at
public auction at the front door of the County Courthouse of this County. Londer shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property.at anhy sale, Borrower covenants and
agraes that the proceeds of the sale shall be appled in the f-.:lluwhg order: (a) to all expansas of the sale, including, but not
imited to , reasonable attorneys’ foes; (b) to all sums secured by this Security instrument; and (c) any excess to the parson
or paersons legally entitled to i,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordgation costs.

23 Walvers, Borrowar waives all rights of homestead exemption in the Property and relinguishas all rights of cur
tesy and dower in the Propaerty.

24. Riders to this Securlty Instrument. i one or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenanis and agresments of this Security Instrument as if the rider{s) were a pan of this Sacunty
lnstrument, [Check applicable box(es)]

Adjustable Rale Rider Condominium Ridar 1-4 Family Rider

Graduated Payment Ridet E Planned Unit Davelopment Rider Biwaakly Paymant Rider
| Balloon Rider Rate Improvement Rider Secoend Home Rider
{1 Other(s) {specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any nder{s} executed by Borrower and recorded with it.
Witnesses:

| Seal
! 7 F -Borrowet
" Social Secy¥ : hr
D
- i/'/:':’k*__m,dﬂ. - tSeal)
F =

ELANIE-&. FR -Barrower
Social Security Numbaer .

[Seal)
-Barrower

Social Security Number

| {Seal)
| -Borrowet

Social Security Number
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STATE O ALABAMA, COUNTY OF SHELBY

I, the unﬁl@gﬁdﬁl? ?ﬁm é‘uMc in and for said county and in sald state, herehy
certify that ) , . { , whose name(s) is/are signed to the

fhregﬂing conveyance, and who is/are known to me, acknowledged before me on this day that,
being Informed of the contents eof the conveyance, he /she/they executed the same voluntarily
on the day the same bears date.

Given under my hand and seal this 26TH day of MAY , 19 98

L
- f A
i 1 : '

!

Py e .
MY COMMISSION EXPIRES: 7)<l %Y
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LoanNo. 4617827 FIXED/ADJUSTABLE RATE RIDER =
- (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this ¥K 26TH day of MAY, 1998 , and is

incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument™ of the same date given by the undersigned (the "Borrower") to secure Borrower’s

Fixed/Adjustable Rate Note {the "Note") to
SOUTHTRUST MORTGAGE CORPORATION | {the "l.ender" of
the same date and covering the property described in the Security Instrument and located at:
5369 GREYSTONE WAY, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE ‘AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.625 9%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
JUNE, 2003 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B8) The Index .

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index" Is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

if the Index is no longer available, the Note Hoider will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points { 2.750 %) to the Current Index. The Note
Holder wil then round the result of this addition to the nearest one-eighth of one percentage pomnt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. | |
~ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest

rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.625 % or less than

4.625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 11.625 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new

| monthly payment beginning on the first monthly payment date after the Change Date until the amount ot my

monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. . The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a persnnjwhu will answer any question | may have regarding

the notice. 4
B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEHEST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Property
or any interest in it is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. I Borrower tails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

“this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lendet's securityh'
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and In this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. .

it Lender exercisas the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sums prior t¢ the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowsr.

BY SIGN "*"' ELOW Borrower accepts and agrpes to the terms and covenants contained in this
Fixed/Ad] : : - Rider !

/_ / / /4 (Seal) | | (Seal)

.-'

FROST IO/ / -Borrower ' -Borrower
707/

L

Y 7 n g ) Voo - —_ (Seal) (Seal)
MELANIE S. FRUSYERIO -Borrawer -Borrawer
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _XEKB 26TH day of _MAY, 1998

and is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (lhe "Borrower”) to secure Borrower's
Note to  SOUTHTRUST MORTGAGE CCRPORATION ithe “Lender")

of the same date and covering the Property described in the Security Instrument and located at:
5369 GREYSTONE WAY, BIRMINGHAM, ALABAMA 35242-

tFrnparty Adadres-]

TrArE FE—E CETIFEr TR FEERAECR W CEE SR G 7E

The Propenty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parceis and certain common areas and tacilities, as described in _REAL 265 PAGE 96 _

(the "Declaration™. The Property 1s a part of a planned unit deveiopment known as .
GREYSTONE

FIF RTINS R TR FrY I PRy

[MName ot Flanned Uril Diavelopment]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses. benefds
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conshtuent
Documents. The "Constituent Documents” are the: (i} Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association, and (i} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S50 long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, ancf agamst the hazards Lender requires, inciuding tire and
hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premiumn installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Propeny is deemed satistied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to
the Property, or ta commaon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrument.
with any excess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award cr ciaim lor damages, direc! or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
areas and tactlities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant §.

E. Lendet’s Prior Consent. Borrower shail not, except after notice 1o Lender and with Lender’s prior writ-
len consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain: |

(ity any amendment to any pravision of the “Constituent Documents” it the provision is for the express
benefit ot Lender;

{8) termination of professional management and assumption of self-rmanagement of the Qwners
Association; or

(v} any action which would have the effect of rendering the public liability insurance coverage main
tained by the Owners Association unacceptable to Lender.

f. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Secority Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall baar
e dale of disbursement at the Note rate apd shall be payable, with interest, upon notice from Lender
iInQ payAtpmt.

Y. Borrover agCepts and agrees to the terms a

wiongd/contined 15 PUD Rider

AL (Seal) e (Seal;
HUSTED Herrwne | o ,-
N . {Seal) Lt . [Seal
Hoirriweer 1 5t ' 1998-‘19 b e
N
{Seal)

— ... {Seal

EXITNRTE Y i+ X
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