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Thia insirument was prapared by

(Name).. ... B.. CHRISTOPHER.BATTLES. ... .. ..

(Address).... 3150 HWY_ 52 WEST, PELHAM, ALABAMA 35124

MORTGAGE- MAGC CITY TITLR COMPANY, INC., BINMINGHAM, ALARAMA

™ ) o
STATE OF ALABAMA } ~ KNOW ALL MEN BY THESE PRESENTS: That Wheress.

CHARLES P. PHILLIPS and wife, STACY PHILLIPS
(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to

F. DANIEL THOMAS

(hereinaftar called “Mortgages”, whether one or more), in the sum
of ELEVEN THOUSAND NINETY AND 30/100------w-cemcccmuupomoooooesoomnom s momm s Dellars
($ 11,090.30 1, evidenced by One promissory note of even date herewith, said note more

particularly describing the terms and conditions.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to aecure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premiscs, said Mortgagorn,
CHARLES P. PHILLIPS and wife, STACY PHILLIPS

E snd ull others executing this mortgage, do hereby mrant, bargain, sell and convey unto the Mortgages the following described
., real estats, aitvated in SHELBY

County, Stats of Alabams, to-wit:

Lot 122, according to the Survey of Summer Brook, Sector 5,
as recorded in Map Book 21, Page 105, in the Probate Office
of Shelby County, Alabama.

Subject to existing easements, restrictions, set-back lines, rights of way,
limitations, if any, of record,
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Baid property ia warranted free from all incumbraness and aguinat W a8 siated sbove.
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gager, or assigns, and be gt once due and payable.

To Have And To Hold the above grantcd property unto the said Mortgagee, Mortgagee's successors, heirs, and assigna for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to psy all taxes or
assesaments when imposed legally upon said premises, and should defsuit be made in the payment of same, the said Morigagee
may at Mortgagee's option pay off the same; and to further aecure éaid indebitdness, first above named undersigned sgrees o
heep the improvements on said real estate insured against loas or damage by fire, lightning snd tornede for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, paysble to snid Mortgages,
s Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to snid Mortgagee;
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insursnce policigs Lo said Mort.
gagte, then the said Mortgagee, or assigns, may st Mortgagee's option inaure said FI'DPHIJ' for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on smid indebtednesa, less cost of collecting same; all amounts so expended
by said Mortgagee for taxés, assessments or insurance, shall become o debt to »aid Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by saud Mort-

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses aaid Mortgages or assigns

. for eny amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
" veyance to be null and void; but should default be made it the payment of any sum expended by the said Morigages oF as-

signs, or should said indebtedness hereby secured, or any paut thereof, ur the interest thercon, remsin unpmid at matunity,
or should the interest of said Mortgagee or assigns in said property become endangervd by reasun of the enforcrment of
any prior lien or incumbrance thereon, so as to endanger the debt hercby sccured, then in any one of ssid events, the whole
of smid 1ndebtedness hereby secured shall at once become due and payable, and this mortguge be subject to foreclusure as now
provided by law in case ¢f past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized t take posses-

. s1on of the premises hereby conveyed, and with or without first toking possession, after giving twenty-one duys’ notice, by pub-
- Lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication 1n some newspaper pubiished

in sawl County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or asmgns deem bherf, 10 front of
the Court House door of sad County, {or the division thereof) where said property is located, at pubdlic oulcry, 10 the highest
Lidder for cash, and apply the proceeds of the sale: Furst, to the expense of advertising, selling and conveying, including =

rensonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may Lhen be neces.

| THE STATE of A b ma. } N

sary lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness 1n full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shali be

. vollected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underyugned

further agree that said Murtgagee, agents or assigns may bid at said sale and purchase said property, if the highest tudder

| therefur; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for Lhe foreciosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt herehy sccured

IN WITNESS WHEREOQF the undersigned 4

have hereunto set their signature and zeal, this 20t , 19 98
ASEAL)
. ), . Ad. y (SEAL)
STACY PHILLEPS ~  (sEAL)
] {SEAL)
THE STATE of ALABAMA |
SHELBY county |
L the undersigned J . & Notary Public in and for said County, n snid State,
:h-rth:r certify that CHARLES P, PHILLIPS and wi fe, STACY PHILLIPS
whose namec 5 pdligned to the foregolng conveyance, and who are known to me acknowledged before me on this day,

that being informed of the contants of the conveyance they exscuted the same voluntarily on the day the same bears dats.

Given under my hand and ofticlal sesl this 20th day of SQI d N » 19 QE bli
otary Fublic,

1, % Ch{i&hpwﬁh&\?&@ﬂ , a Notary Publie in and for ssid County, in said State,
hareby certify that C Whac\RS P PL-._.H‘F'E amd Ys L e ST N Y Phalipg

whose Nname as of .
s corporstion, is aigned to the foregoing conveyance, and who Is known to me, acknowledged before me, on this dsy that,

' being informed of the contents of such conveyance, he, as such officer and with full suthority, axecuted the sams voluntarily

| for and an the act of sald corporation. |
Given under my hand and official senl, this the &07“ day of 7 MO . 194 8
....................... ———— _ Notary Public
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