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AMERICAN GENERAL FINANCE, INC.
A Subsidiary of American General Corporation

. STATE OF ALABAMA

SHELBY COUNTY
MOHTGAGE
1S . iN U L' on MAY 22, 1998 ,  botwesn
WS e NREAYRRD TEAN ANN MAY A MARRIED COUPLE .

. {hereinafter, whelher ona or mare, referred to as *“Morigagor”), and American General Finance, Inc., (hereinafer refarrad {0 as

| "Mortgagee”). WITNESSETH
. WHEREAS. the sad W. E. MAY AND JEAN ANN MAY A MARRIED COUPLE

(1s) (are) justly indebled to Morigagee ae evidenced by a nole of aven dale herewith in the principal amouni of

. $_10,332,97 together with interest and other
' allowabla zchnrnfb d"-l payable in monihly instaliments, the last of which insiaiiments shall be due and payable on

. MAY 2 . (The “Loan".

| NOW THEREFORE, the undersigned Mortgagor {(whether one or more) in consideration of the premises and o sacure lhe
- payment of the Loan and compliance with all the sliputations herein contained, does hereby mnl,é:grgah, sell and convey

unto Morigages, ils successors and assigns, tha following deacribed real eatate, situated in EL
County, Alabamna, to wit:

LOT 2 ACCORDING TQO THE SURVFY OF DEARING DOWNS FOURTH ADDITION
AS RECORDED IN MAP BOOK 9 TPAGE 179 IN THE PROBATE OFFICE OF
SHELBY COUNTY ALABAMA BEING SITUATED IY SHELBY COUNTY ALABAMA.
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Together with all rights, privieges, tenemenis and appurtenances thersunto belonging or in any wise apperianing,

including, but not limited 10, heating, air-conditioning, lighting, piumbing and all other fixturas appertaining (o said real eatala, all

of which shall be desmed realty and conveyed by this morigage (said real estale and fixtures baing harsinafter sometimas
referred to a3 the "Property”).

TO HAVE AND TO HOLD the Property, and every par thereof, unto Morigages, its succeasors and aasighs forever, and
Mortgagor covenanis with Mortgages that Mortgagor is lawfully seized in tee simple of the Property and has a good nght 1o
morigage and convey the sama; that the properly is free of ail sncumbrances, except the lien of current ad valorem taxea, the
hereinafter described firsl morigage, and such other sncumbrances, if any, as are expressly set oul above; and Mortgagor will

warrant and forever defend lhe titie to the same unto Morgagee, its successors and assigns, against the lawhil claims of all
persons whomasoever. '

To secure the Loan further, Morigagor agrees: {a) to pay all laxes, assessments or other liens taking priority over this
mortgage, imposed legally upon the Property, and should default be made in the payment of any part thereof, Morigagese, al its
option, may pay the same; and (b) to keep the Property continuously insured in such manner and in such companies as may
be satisfactory to Morigagee, for the full Insurable value thereof, with loas, If any, payable to Morigagee, as iis inlerest may
appear. If Morigagor falis 10 keep the Property so insured, Mortgagas may, at its option, 80 insure the Property for Morigagee’s
own benelil, the proceads from such insurance, i collecled, shall be credited on the Loan, less the cost of collecting same, of,
at the efection of Morigagee, may be used in repairing ar reconstructing the proparty. All amounts so axpended by Morigagee
for insurance or for the payment of taxes, assessments or any other prior liens shail become an additional debt due and at
once payable to Mortgagees, withoul demand upon or notice of any person, shall be sacured by the lien of this mortgage, and
shall bear interest from date of payment by Morgagee, and af the eleciion of Morigages, and without notice O ANy person,
Mortigagee may declare the Loan due and payable, and this morigage may be foreclosed as hereinafter provided.

Morigagor agrees lo iake good care of the Propenty, not to commit or permit any wasle thereon, o keep lhe same repaired,
and al all limes {0 maintain the sama in as good condition as lhe same now is, reasonable wear and tear excepled,

Notwithstanding any other provision of this morigage or the nole or notes evidencing the Debt, the Debt shali becoma

immediately due and payable at the option of the Morigagee, upon the conveyance of the Real Estate, or any pan thereof or
any interest thérein,

Montgagor agrees that no delay or fallure of Morigagee to exarcise any option lo deciare the maturty of any debt secured
heraby shall be deemed & waiver of ils right l0 exerciss such option or Jeclare such forfeilure, either as (o any part or present
default; and it is funther agreed that no temms or conditions contained in this morigage can be waived, aitered or changed
except in writing, signed by Morigagor and by an exscutive officer of Morigagee.

Atier any dafault hereunder, Morigagee shall, upon bil filed or other proper legal proceedings being commenced for the
foreclosure of this Morigage, be entitied, as & matier of right, to the appomntment by any competent court or Iribunal, without
nolice to any party, of a recsiver of the rents, issues and pmofits of the Property, with power to lease and control the Property,

and with such other powers as may be deemed necessary. Q
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UPON CONDITION HOWEVER, thal if Moitgagor pays the Loan and any renewais or axtensions thereol, and all other
ndebledness secured heraby, and reimburses Morigagee for any amount it may have expended in payment of laxes and
nsurance or other liensy and interest thareon, and shail do all olher acts herein agreed fo be done, this conveyance shall be
null and void: but should default be made in the paymenl of any sum expended by Morigages under the authority of any of tha
provisions hereof, of should \he Loan, of any renawais of axlensions lhereof, or any part thereol, or any intarast theraon,
remain unpad al maturily, by acceleralion or otherwise. or should the interest of Morgagee in the Property become
endangered by reason of the enforcement of any prior lien or encumbrance thereon (including but nol limiled 1o loreclosure of
other enforcement of the firsl morgage dascribed below) so as 1o endanger the Loan, of should any law, either federal or state,
be passed imposing o©f authorizing the imposition of any specitic lax upon lhws morgage of the Loan, or permiling of
authorizing the deduction of any auch tax from the principal or interest of the Loan, or by vitue of which any lax oOr
assessment upon the Property shall be chargeable agains! the owner of this mortgage, then, in any ona of sad events, all
indebtedness hereby secured, or such portion thereol as may not al said dale have been paid, with inleres! thereon, shall al
once become due and payable at the option of the Morgagaa, and this mongage may be foreclosed as NOw pmvidef.! by law,
and Mongages shall be authorized 10 lake possession of the Property, and aher giving twenty-one days; nate by publication
once a week for three congecutive weeks of tha time, place and terms of sale, in some newspaper published in the county
wherein the Property is located, to seil the same in tront of the Courthouse door of such County, al public outcry, to the highesl
nidder for cash. and apply the proceeds of said sale: first. 10 lha expense of advertising, seiling and conveying, including such
atiomey's fee as may be permitted under the terms of the note evidencing the Loan; second, 1o the paymenl of any amounts

that may have been expendad, or thal may then be necessary \c expend, in paying Nsurance, laxes arki other encumbrances,
with interest thereon; third, to the paymant in {uli of the Loan and eamed interast thereon, whether or not the same shall have

fully matured al the date of said sale, but no interes! shall be collected beyond Ihe day of sale and any uneamed interast shall
be relumed to Morigagor; and fourth, the balance, if any, to be lumed over 1o Morigagor.

Mongagor further agrees thai Morigagea, ils 3uCCessors of assigns, may bid al any sale had under the lerms of this
mongage and purchase the Property, if the highesl bidder lherefor: and the Purchaser al any such sale shall be under no

obligation lo see 1o the proper application of the purchase maoney.

In the avant of a sale hereunder, Morigagee, Or the ownaer of the debt and lhis morigage, or the auclioneer, shail execule (0

the purchaser for and in the name of Mongagor a good and ujjﬂ'icianl deed 1o the Property.

Marngagor agrees nol (o violate, nor allow Lha viglation of any t;daral ot slale {or subdivision thereof) snvironmental, health
or safety law regulation or ordinance, affecling said reai property. Any such violation shall be desmed a default and Morigagor
agrees o indemnify, defend and hold Mortgages harmiess againat any and all damages directly or indirectly caused by such
violation, including but not limited to cleanup cosls, altomey 1mes and cosis, and (hat said claims, damages and COBI13 shall be
deemed addilional sums due under the Morigage indebtedness set forth in the Nole executed in conjunction herewith.

Plurat or singular wotds used herein to designale the undersigned shall be construed ‘o refer 1o Ihe maker or makers of 1hs
mortgage, whether onée of more persans, all covenants and agreements herein made by the undersigned shall bind the hews,
personal represantalives and assigns of the undersigned; and every option, fight and priviege herein reserved or secured 1o
Mortgagee shall inure io the benefit of its successors and assigns.

This morigage i8 junior and subordinate 10 thal certain morigage heretolore executed 1o

_NORWEST MORTAGE INC DBA DIRECTORS ACCEPT .
dated _R/22/97 . recorded in Volume 97 . page 28321 in the

Probate Office of _ SHELBY Counly, Alabama.

It is specifically agreed that in the evenl default shalt ba made in the payment of pnncipal, interest or any gther sums
payable under the tems and provisions of said pror mongage, lhe Mortgagee herein shall have the right, withoul notice 10
anyons, but shall not be obligated, lo make good such default by paying whatever amounts may be due under the terms of
said prior mongage 80 as (o pul the same in good slanding, and any and all payments so made, logether with interes! thereon
from the date of payment, shall be added to the indebtadness secured by this mortigage, and the sama, with interast thereon,
shall be immediately dua and payable, al the option of Morigagee, and this morigage subject 10 loreclosurs in all raspects as
provided by law and by the provisions hereot.

Mongagor waives all rights of homestead exemption in the property and relinqu ishes all ights of cournesy and dower In thi$
propary.
Each of the undersigned hareby acknowledges receipt of a completed duplicale copy of this mongage.

IN WITNESS WHEREOF, each of the undersigned has hereunlo sel his or her hand and seal on the da{;r and yaar hrs!
above wrillen,

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

A (SEAL)
-
2 L
: B A
STATE OF ALABAMA | DU
JEFFERSON ™~ ooumT) 5 2.8
[, the undersigned authority, a Notary Public in and for said County in said Slale, hereby ceriity thal ‘3 AL
E MAY AND JEAN ANN MAY A MARRIED COUPLE | &
whose nama(s) (is) {are} signed lo Lhe foregoing conveyance, and who (is) (are} known lo me, acknowledged befae ml‘nn.lr_'i
day that, being informed of the conlents of the conveyance, (he) (she) (they) execuled the same voluntarily on thesay & P
samsa bears dale. E “w Q. %
Given under my hand and official seal, this _ 2 2 day of 19 9 8 : : a Eﬂ o
5%
[ 1]

o ry
MY COMMISSION EXPIRES -
My Commission expirds APRIL. 14, 2002 - (AFFIX SEAL)

This instrument was prepared by: L _COTHRAN
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