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. NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAOE RATE. INCREASES IN THE ANNUAJ
RERCENTAGE RATE MAY RESLUILT IN AN INCREASED FINANCE CHARGE. THIS I5 A FUTURE ADVANCE MORTUAGE AND THE PROCEEDS OF THE OFEN-END CREDIT SECVURED BY THI
MORTGAGE WILL BE ADYANCED BY THE MORTGAGEE UNDER THE TERMS ORA CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR mm Wm
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VARIABLE RATE Whmn‘ MOBTGAGE

(his Variable Raiz Line of Credit Morigage, made and entered intc on MAY 4, 1998, by and berween ELIZABETH GOFF SHACKELFORD AND HUSBAND, LARRY
. SHACKELFORD (hcreinafter refetred to as "Montgagor®, whether o of_more) and the ALABAMA CENTRAL CREDIT UNION (herzmafter referred w0 a5
origagee"), whose nddress is 3601 4TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35201 to secure the indebiedness of ELIZABETH GOFF SHACKELPORD
{hereinafier referred to as "Bormower”, whether one or more) to Morgagee.
REGITALS ’

. TBE SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted to the Mongagee in the maximum principal amount of $200,000.00. This
fidebiedness is evidenced by & certmin open-end line of credit established by the Morigagee for the Borrower pursuant w an Equity Line of Credit Agreement of even dax
ercwith, (the "Credit Agreement™). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and
pay, amounts from the Mongagee up (o & maximum principal amount st gny one time outstanding not excesding the Credit Limi.

. RAIE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges 1o be computed on the ynpaid balance cutstanding from titne (o time under the Credu
reement al an adjusiable annual perceniage rate. The anmual percentage mte may be increased or decreased based on changes in an index,
' MATURITY DATE. If not sooner terminated s set forth therein, the Credit Agreemens will terminate on MAY 4, 2013, and all sums payable thereunder (principal, interest.
apenses and charges) shall bacome due and payable in full.
AGREEMENT

'OW THEREFORE, in consideration of the premises and 1o secure the payment of (a) all sdvances heretofore or from time to ame hereafier made by the Mongagee o the
orrower under the Credit Agreement, o7 any exiension or renewal thereof, up to 1 maximum principal amount at any one time outianding not cxcceding the Credit Lima,
1) all finance charges payable from time 10 time on said advances, or any par thereof. (c) all other charges, costs and expenses pow or hereafier owing by the Berrmower w
it Mongagee pursuant to the Credit Agreement, or any extension or renewal thereof; (d) all other indebiedness, obligations and liabilities pow or hereafier owing by the
armower 1o the Morigagee under the Credit Agreement; or any exeension of or renewal thereof; and (¢) all advances by the Mongagee under the terms of this Morigage (the

gregate amount of all such items described in (a) through (¢} above being hereinafier collectively called "Debt”} and the compliance with all the supulations herein contained,
e Mongagor does hereby grant, bargain, sell and convey unio the Morigagee, the following described real estate: :

ESCRIPTION PARCEL 2
OMMENCE AT THE NORTHEAST CORNER OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER, SECTION 1, TOWNSHIF 22 SOUTH,

NGE 3 WEST, SHELBY COUNTY, ALABAMA, SAID POINT BEING THE POINT OF BEGINNING; THENCE RUN § 4 DEGREES S0' 04" E ALONG THE
AST LINE OF SAID QUARTER FOR 225.42 FEET; THENCE RUN S 89 DEGREES 23’ 08" W FOR 789.68 FEET; THENCE RUN N 72 DEGREES 18’ 23" W
OR 109.32 FEET; THENCE RUN N 4 DEGREES 18' ¥” W FOR 11.36 FEET O THE NORTH LINE OF A 3 FOOT EASEMENT; THENCE RUN S 8%
EGREES 2¥ 08" W ALONG SAID EASEMENT FOR 109.97 FEET, THENCE RUN N 4 DEGREES 49" 51" W FOR 119.34 FEET; THENCE RUN 5 8% DEGREES

23’ 08" W FOR 299,85 FEET TO THE EASTERLY RIGHT OF WAY LINE OF CQUNTY HIGHWAY #107; THENCE RUN N 4 DEGREES 49' 51° W ALONG
SAID RIGHT OF WAY FOR 60.16 FEET TO THE NORTH LINE OF SAID QUARTER-QUARTER; THENCE RUN N 89 DEGREES 13 08" E ALONG SAID
QUARTER LINE FOR 1300.63 FEET TO THE POINT OF BEGINNING.

ALSO: A FASEMENT FOR INGRESS AND EGRESS DESCRIBED AS FOLLOWS: COMMENCE AT THE NORTHEAST CORNER OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER, SECTION 1, TOWNSHIP 22 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA; THENCE RUN S 4
DEGREES 50° 04" E ALONG THE EAST LINE OF SAID QUARTER FOR 225.42 FEET, THENCE RUN S 8% DEGREES 13 68" W FOR 789.68 FEET; THENCE
RUN N 72 DEGREES 18' 28" W FOR 79.32 FEET TO THE POINT OF BEGINNING OF SAID EASEMENT; THENCE RUN § 70 DEGREES 37" (4" W FOR 18.81
FEET TO THE SOUTHERLY LINE OF AN EXISTING 3 FOOT EASEMENT THENCE RUN N 4 DEGREES 18’ 30" W ALONG THE EAST LINE OF SAID
EASEMENT FOR 18.73 FEET; THENCE RUN S 72 DEGREES 18' 08" E FOR 3.0 FEET TO THE POINT OF BEGINNING.

Source of Tile: INSTRUMENT NO. 1996-18693%

TO HAVE AND TO HOLD the reat esute unto the Mortgagee, its successors and assigns forever, ogether with all the improvements now or hercafier erected on
the real estace and al} easements, rights, privileges, tenements. appurtenances, rents, royalties, mineral, oil snd gas rights. water. water rights and water stock and all fixwres
pow or hereafier atached to the same real estate, all of which, including replacemants and additions thereto shall be deemed to be and remain a pant of the real extare covered

by this Mongage: and all of the forcgoing are hereinafier referred to as *Real Estale” and shall be conveyed by this Mongage.

The Morgagor covenants with the Mongagee that the Morgagor 15 lawfully seized in fee simple of the Rea) Estate and has a good right 1o sell and convey the Real
Estate as aforesaid; that the Rea] Estate is free of all encumbrances, except as stated herein, and the Mongagor will warrant and ferever defend the title 1o the Real Esaie unto
the Mortgagee against the lawfu) claims of sll persons, except as otherwise herein provided.

For the purpose of securing the payment of the Debt, the Monigagor agrees to: (1) pay promptly when due all maes, assessments, charges, fines and other hens
which may atin priority over this Mongage (hereinafier joindy called "Liens™), when imposed legally upon the Reat Estate and if defsult is made i the payment of the Licns,
or any part thereof, the Mortgagee, at its option, may pay the same; (2} keep the Real Esute continuously insured. in such manner and by such companies as may he
watisfactary o the Morigegee; against Jogs by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy wiih standard extended coverage
endorsements, with loss, if any, payable to the Morigagee, as its interest may appear; such insurance 1 be in an amount sufficient to cover the Debt. The onginal insurance
policy. and alt replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is peid in full. The eriginal insurance policy and all replacements therefor
musi provide that they may not be canceled without the insurer giving at least 1en days prior wrinen notice of such cancellation to the Morigagee. The Morigagor hereby LT LT
and pledges 1o the Mongagee, as further security for the paymeni of the Debt, each and every policy of hazard insurence now of hereafier in effect which insures saud
inprovements, or any part thereof, together with all the right, tide and intzrest of the Mongagor in and to each and every such policy, including but pot Jimited to all of the
Morgsgor's right, tithe and interest in and to any premiums paid on such hazard insurance, including all nghts to returned preminns. If the Mormgagor fails to keep the Real
Estate insured as specified above then, st the election of the Mongagee and without notice to any person, the Mongagee may declare the entire Debt due and payable and ths
Morgage subject 1o foreclosure, and this Mongage may be foreciosed as hereinafier provided, and, regandiess of whether the Mongsgee declares the eonre Dedt duc wid
payabie, the Morigagee may, but shall pot be obligated 1o, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagse may wish} aganst
such risks of loss. for s own benefin the proceeds from such insurance (less cost of collecting saumne), if coliecied, to be credited against the Debi, of, at the clection of the
Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.  All amonnts sment by the Morngagre for infurance »r for
the payment of Liens shall become » debt due by the Borrower and Mongagor o the Mongagee and at once payable without demand upon or nonce to the Bormwer or
Mortgagor, and sheil be secured by the hen of thizs Mongage, and shall bear mt:r#t from the date of payment by the Mortgagee until paid at the e of interest provaded for
ity the Credit Agreement. The Borrower and Maongagor agrees w pay prompily when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Credit Agreement secured hereby.

| As further security for the payment of the Debt, the Morigager herehy assigns and pledges to the Morigagee, the following described property rights, ciarms, rents,
profits, issues and revenues: (13 All rents, profits, issues, and revenues of the Real Estate from time 0 time accruing, whether under leases of Laancies now existing or
hereafter created, reserving to the Morigagor, 10 Jong as the Morgagor is not in default hercunder, the right 0 receive and reiin such rents, profics, issuer and revenues,
(1) Al judgments, awards of damages snd setlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or xny pan thereof. under
the power of gmincnt domain, or for any damage (whether caused by such mking or otherwise) o the Real Estatc, or any part thereof, or (0 any nghts appunenpant thercto,
ibciuding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Esuate, or any part thereof, in lieu of the exercise of the power
ﬂrcmintm domain, shall be paid 1o the Mongagee. The Morgagec is hereby authorized on behalf of and in the name of the Mongagor 10 execule and deliver vaii scquittance:
fyr, or appea) from, any such judgments or awards. The Morigages may apply all such sums received, or any pan thereof, afier the payment of all the Mongages's expensc
imcutred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on he Debt in such manner as th
Mongagee eiecis, or, al the Morigagee's option, the entire amounk or any pan thereof 0 received may be released or may be used 1o rebuild, repair or restore sny or all v
ﬂ*c improvements Jocated oo the Real Estate.

i The Mortgagor hereby incorporates by reference into this Mongage ail of the provisions of the Credit Agreement of pven daje herewith. Mongsgor agrees thar
i:'} the event thas any provision or cladse of this Morngage or the Credit Agreement conflicts with Foplignt¥e v, AR ect any other provivions of th
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f the provisions contained in this Monigage or in the Credit Agreement shall for any reasen be held 10 be mvalu, illegal, or unenforceable in any respect, such invalsdin
legality. or unenforceabiliry shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never bee
contained herein. If enaciment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mongage unenforcesble sccordin:
W) its terms, Mongagee., st ils Optiop, may require the immediatc payment in full of all sums secured by this mortgage and may invoke any remedies pernitied hercunder

Hltnn;pg: or the Credit Agreement which can be given cffect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severable and thal, if one or mor

The Morigagor agress to keep the Real Estte and all improvements located thereon in good repair and further agrees not to commil wiste of permit inpaimen
dr deteriomtion of the Real Ectare. and at all imes 1o maintain such improvements in as good condition as they are, reasonabie wear and tear excepied.

! If al) or any part of the Real Estate or any interest therein is sold or gansferred by Morgagor without Morigagee's prior wntien consent, excluding (&) the cresto:
f & lien or encumbrance subordinate to this Mongage (b) the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent 01
y operation of law upon the death of & joint tenant or (d) the grant of any leasehold interest of three years or less nol containing an gption 10 purchase. Mongagee may, at
origages's option, declare all of the sums secured by this Mortgage w be immediately due and payable. Morigsgee shall have waived such option to accelerate if, priot w
1 sale of transfer, Morgagee and the person 1o whom the Real Esuee is to be sold or mansferred reach agreement in writing that the credit of such person o satsfactory w
jongagee and that the interest payable on the sums secured by this Mortgage shail be st such rate as Mongegee shatl request.

|

| The Mongagor agrees that no delay or failure of the Morigagee W exercise any option t0 declare the Debt due and payable shall be d:lunwd a waiver of the
origagee's right 10 exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contined in this Morgage ghall be waived, aliered
r changed except by a written instrument signed by the Mongagor and signed on behalf of the Mortgagee by one of its duly autharized representativel.

|

|

| Afier default on the pan of the Borrower or Mortgagor, the Mongagee, upon bill filed or other proper legal procsedings being commenced for the foreclomre of
is Mongage, shall be entitied 10 the appointment by any compeies:s court. without notie 1o any party, of & receiver for the rents, issucs and profits of the Real Estale, with

ivw:r to lease and cormmol the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Borrower (separately or severally, if more than one), Mongagee, at Morigagee's option prior la release of this Morigage . may make future advances
» Borrewer {sepanstely or severally, if more than one). Such Future advances, with interest thereon, shall be secured by s Morigage when evidenced by promissory notes
ting that said notes are received hereby.

. UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Credit Agreement hereinzbove referred
n'rn and any or sl extensions and renewals thereof and sdvances and any interest duc on such extensions, renewals and advances) and all pther indebtedness secured hereby and
feimburses the Morgagee for any amounts the Morigagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills all of mongagor's abligagons
wnder this Morigage, this conveyance shall be noll and void. But if: (1) any warmnty of representation made in this Mongage is breached or proves false in any material
r}:spact: (2} default is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage; (3) defauli is made in the payment o the Morngagee
df any sum paid by the Morgagee under the suthority of any provision of this Mgrigage; (4) the Debt, or any part thereof, remains unpaid st matunty. (3) the interest of
qm Mongagee in the Real Estate becomes endangered by reason of the enforcement of :nf”prim lien or encumbrance; {(6) any stacement of lien is filed against dw Real Estair,
ar any part thereof, under the statutes of Alabama relating 10 the liens of mechanks and materialmen (without regard w the existence or nonexistence of the debt or the hen
dn which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific tx upon this mortgage or the Debn or permitung or authonzing
the deduction of any such tax from the principal or interest of the Debt, or by virue of which any @x lien or assessment upon the Real Estate shall be chargeable against the
gwner of this Mongage; (8) any of the stipulations contained in this Mongage is declarcd invalid or inoperative by any court of compeicm jurisdiction, (9) Borrower or
Morgagor or any of them (a) shalt apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or s substantial part of sech
Borrower's or Mongagor's agsets, {b) be sdjudicawed & bankrupt or insolvent ar file n voluntary petition in bankrupicy. {c) fhil. or admit in writing such Borrower’s or
Mortgagor's inabitity, genemlly to pay such Borrower's or Mortgagor's debts as they come due. (d) make a general ssignment for the benefit of creditors, (¢) file » pevvon
ar an answer seeking reeTganization or an arrangement with creditors or taking advanmge of any insotvency law, (f) file an answer sdmitting the matenal allegations of, or
consent to, or defauli in answering a petition filed sgainst such Borrower or Morgagor in any bankrupicy, reorganizing. or insolvency proceedings. or (g} an onder for relsef
ar other judgment or decree shall be entered by any count of competent junisdiction, approving a petition seeking liquidation or recrganizaton of the Borrower or Mortgagor,
ar any of them, if more than one, OT appointing a receiver, wrustee or liquidalor of any Borrower or Mongagor or of the Real Estae or of all or a wbsiantial part of the assets
of any Borrower or Mortgagor: then, upen the happening of any one or more of said events, 1 the option of the Morigagee. the unpaid balance of the Debt shall at ance become
due and payable and this Mortgage shall be sbject %0 fareciosure and may be foreclosed as now provided by law in case of past-gue morgages; and the Morigagee shall be
suthorized 1o take possession of the Real Esute and, after giving notice of the time, ptace and terms of xzle by publication once & week for three consecutive weeks Lh 3ome
rewspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door of said county st public outcry, to the highest budder
for cash and to apply the proceeds of said sale as follows: first. 1o the expense of advertising, selling and conveying the Real Esmic and foreclosing this montgage, including
3 reasonable attorney's fee; second, to the payment of any amounts that have been spent, or that it may then be necessaty to spend. in paying insurance premuums, Jens of
other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon. whether the same shall o shall not have fully mamred
at the date of said sale, but no interest dhall be collected beyond the day of sale and any unearned inferess thall be credited 1o the Borrower. and fourth, e balance, if any,
iy be pail to the party or parties appearing of record as the owner of the Real Estate at the time of sale, afier deducting the cost of asceranmng who is such owner. The
Mongagor agrees that the Morngagee may bid at any sale had under the terms of this Mongage and may purchase the Real Estue if the highest biider thereofl. Al the
foreciosure sale the Ren Estaie may be offered for sale and sold us a whole without first offering it in any other manner or may be offered for sale and sold in any other manncr
the Morngagee may elect. The Borrower and Mortgagor agrees to pay all cosws, including reasenable atiomney's fees, incurred by the Mongagee in collecting or secunng «f
attempling to collect or secure the Debt, or any pan thereof, or in defending or attempting to defend the priority of this Morngage against uny Lien or encumbrance on the Real
Estale, unless this Mongage is herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Morgage, esther under the
power of sale contained herein, or by virme of the decres of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a pant of
the Debs and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to see to the proper application of the purchase money. In the

devent of a sale hereunder, the Mortgagee, of the owner of the Debt and Mortgage, or auctioneer, thall execute to the purchaser for and in the pame of the Mongagor & dexd
to the Real Estate. '

Mortgagor waives all rights of homestead exemption in the Reat Esate and relinquishes all rights of cunesy and dower in the Real Estaie.  Plural or siagular wortds
used herein 1o designate the undersigned shall be construed 1o refer to the maker or makers of this Mornigage, whether one or more nstural persons.  All covenants and
agrecments herein made by the undersigoed shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege berein
reserved or secured to the Mongagee, shall inure 10 the benefit of the Morgagee's successors and assigns.

Margagor agrees that all of the provisions printed above are agreed o and accepted by Morngagor and consutute valid and enforceable provizions of this Mongage.

IN WTTNESS WHEREOF, the undersigned Morngagor has executed this instrument on MAY 4, 1998 ~ o~
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1, the undersigned authority, m Notary Public, in and for said County in said State, hereby cerufy o ZADETH JOF ACKELFORD AND HUSBAND,
RRY D. SHACKELFORD whose name(s) is (are) signed o the foregoing conveyance, and who is (are) known 1, 1' Iptiged before mwe on this day that, bewng
informed of the contents of said conveyance, (s)he (they) executed the same voluntarily on the date the bea e / ger my hand and officiad seal on MAY 4.
1998,

xluy commission expires: 7 23/(79 Noal POy \

THIS INSTRUMENT PREPA BY: SUNNY HENDERSON . CU LENDING, INC., 22 INVERNESSCENTER PARKWAY. SUITE 200, BIRMINGHAM, AL 3524
NOTE TO CLERK OF COURT: Mongagee certifies that if at any poim mib%wg » rpieiad v § 8mthx Bxempt holder tiat such Holder will comply with Alabam
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