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. STATE OF ALABAMA -
i Shelby . COUNTY 3
E :
KNOW ALL MEN BY THESE PRESENTS: Thatwhereas ~ Chrds J. Sawyer and wife; Laurabeth C. Elﬂw*.‘fﬂr “
have - &»
i become justly indebted to REGIONS BANK, . Alabama (" Meortgagee' 'L + 1’
i pursuant 1o an open-end line of credit for an initial advance of Twenty-one Thousand Iwo Hundred TWEntydeur Doliarg ‘E II
: & 10/100-———===—==== e 1 5
i (21,224,10 y Dollars, and for all FUTURYE ADVANCLS, provided, however, that the maximum indebicdness gl any one Hme I
| shall not exceed Twenty-Five Thousand Dollars & 00/100--——-===== e e e e o b e e .
% 25,000.00 ) Dallars, which said FUTURE ANVANCES Mortgagee is obligated 1¢ ma ke pursuant 1o the terms and condivons of

that certain EQUITY ASSETLINE AGREEMENT {'AGREEMENT™), contemporanconsly enlered into by and belween Marigagors and MNortgapeo

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises amd in order (1) to secure the payment of all indebtedness of Morigagors 1o Morteagee

wevrred pursuant to the EQUITY ASSETI INE AGREEMENT, includvhg, without limitation, Lhe said initial advance and any and all FUTURE

ADVANCES made by Morgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i) to secure the payment of ali other
indebtedness, now or hereafter owed, by Morgagors, or any of them, w Hc:-rtgugt:t': not incurred pursuant o said AGREEMENT, eacept thal Mortgagoe:s’
home shall nol secure any such other indebtedness incurred lor persenal, family, or hausehold purposes, and (i) to secure compliance with all of the
Stipulations contained in said AGREEMENT and contained herein, the said

Chris J. Sawyer and wife, Laurabeth C. Sawyer

CUMongagon) do hereby grait, bargain, sell and convey unio saigd Mortgagee the [ollowing described real estate in !

Shelby Counly, State of Alabama, viz:

' i} ; - : e N AP B LY LT NI | ETRE
Lot 23, according to the Survey of Audubon Forest, First Addition, as recorded “

in Map Book 11, Page 122, in the Probate Office of Shelby County, Alabama.

l— —
Ji—

Mortgage by Chris J. Sawyer and wife, Laurabeth C. Sawyer to Pinnacle Bank, In the
amount of $184,000.00, dated September 25, 1997, and recorded in Inst. No. 199/~
12]122. Said mortgage has been transferred and assigned to Crestar Mortgage

Corporation by instrument recorded in Inst. No. 1998-00725.

Laurabeth Sawyer and Laurabeth (. 5Sawyer are one and the same.
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' ]
privileges, cascmenis, tehieTiients, iBLeTests, improvements and appurienances thereunlo
tifle and casements and alt rights, itte and interest now or hereafter owhed hy 1he

Mnn:g?gurrx in a.nd_ 10 nlll buildings nn{! improvements, siorm and screen windows and doors, gas, steam. electric and olher heating, lighting. ventilainng. nr
._ conditioning. refrigerating and cooking apparatus, clevalors, plumbing, sprinkling and other equipment and fixtures attached or appertaining to said
.' premises, all of which ("'mortgaged property’’) shall be deemed realty and conveyed by this mortgage.

1ogether with all rents and other revenues thergof and all rights,
‘welonging or in any wise appertaining, including any afler-acquired

10 HAVE AND TO HOLD the same and very part thercof the said Mortgagee, Ll$ SUCCCSSOTS and assigns forever.

LT T R

ng the payment of ali indcbiedness of Morigagors 10 Morigagee incufred pursuant (o vhe FOQUITTY
limitation, Lhe said initial advance and any and al! FUTURE ADVANCES made by Morigagge purssuant o
nt of all other indehtedness, now of hereafier owedl, by '
home shall not secute any such ather indebitodne s
d in said AGRFEMENT and

—
=

ASSETLINE AGREEMENT, including, without
Lo said AGREEMENT, including any renewaiy or extensions of samc, (ii} securing the payme
not ineurred pursuant O sitid AGREEMENT, except Lhal Morngagors

Martgagors [0 Morigagee,
securing complisnce with ail of the stiputations containe

neurred fur personal, family, or household purposes, and (i1
conlained herein, the MOTigagors covenant and agree as follows:

[T}

i
‘ And lor the purpose of further (1) securi
|
|
|

y and have a good right 1o vonvey the same as aforesand, that they

1. That they are lawfully seized in fee and possessed of said muttgaged proper
and that said property is irec and clear of all encumhranes,

will warrant and forever defend the title against the law ful claims of atl persons whomsocyer,
casements and restrictions not herein specifically menlioned.
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ver this mortgage when imposcd legatly upon said mongaged

other liens and encumbrances taking priotily o
y make advances pursuant to the AGREEMENT and secured

2 That they will pay all taxes, asicssTnEnts, or
ar any part thereof, said Morigagee ma

property and should default be made in the payment of same,

heteby ko pay tho same.

1. That they will keep the huildings on said Premises cantinuousiwinsured in such mmounls, and in such manner as may be sabisfactory e the
Marlgagee against loss by fire and such other hazards as Meorigagee may spccif'}. with loss. if any, payable o sad Mortgagee, and will depos with
sMorigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverape may he obtained from a persen o]
Muorrigagoers choice, provided, however, that Mortgagee reserves the right 10 refuse to accepl, For reasonable Cause, an maurer nffered by Mortgagors

sMorigagors shall give immediate notice in writing (o Mortgagee of any Joss or damages 10 said premises caused by any caswally. 1T Morlgagors fail to
EI keep said property insured as above specified, the Morigagee may insure said property [orits ipsurable value against loss by Are or olther hazards tar 1he

benefil of the Mortgagee, The procecds of such insurance shall be paid by insurer 1o Mortgage which is herety granted [ull powct 1o seltle amd vom
promise claims under all poha ing due thereunder, said proceeds, if coliccted, to be credied o the

ey and to demand, receive and receipt for all sums becomi
indebtedness secured by this murtgage, less cost of callecting same, of L0 be wsed in repaifing or reconstrucling the premises as the Mortgagee tay clect; all
amounts 5o expended by said Morngagee for insurance or for the payment of laxcs, assessments ot any other pror hens shail becomne i debrt due sind
Mortgagee addilional to the ndebledness herein deseribed and at once payab any persan, and shall be weclred by the

le without demand upan oF pnotice e

lien of this merigage and shall bear intercst al the highesl legal rate from date of payment by sud Mortgagee and, il any action o7 inaction by the Mortgigor-
iy these respects has adiversely affected the Morigaged's securily hercunder or any right of the Murigagee in Lhe muortgaged property. then, i vhe eled e ot
b the Morlgagee and witheul notice 10 any persen, the Mortgagee may declare the ennire indebicdne

o SR g SIS

s secured by this mortgape due and pavahle and this
mortgage subjecl to foreclnsure and same may be forectosed as hereinalter provided,
) i o SRRTETI B *H
ed and pot commit or permit any wasic thercon, and to keep the same repaired and al

3 To take good care of the morigaged property ahove describ
sonable wear and lear alony exvepted,

all Umies to maintain the same s as goad condition as i1 rOow 15, Ted

to declare the maturity of any debt secured by this moTLgage shall be taken o
rlciture cither as to pasl or present delault on the part of said Morigagots. ald
the Mortgagee shall not be taken or deemed as a waiver of the right to declare the maturniiy of the
such insurance Or 1o pay such taxes, it being agreed that no teons B von
signed by the Morngagor and by the Morgaged

5 Thal no delay ot failure of the Morigagee to exercise any oplion

Jeemed as a waiver of the ight to exercise such option or o declare such fo

(hat the procutement of insurance or payment of taxes by
ndebiedness hereby sccured by reason of the failure of the Morigagors 10 procure
Jitions contained in this MOrgage can be waived, altered, of changed except s evidenced 10 wriling

arge alt indebtedness of Morgagors 10 Mortgagec incurred pursuant Lo the vard AGREEMENT, i Tuding

and any and all FUTURE ADPVANCES made by Morlgagee pursuant o said AGREEMENT, i Jucdima ans
all other indebtedness, whenever incurred, of Morgagolsy 4n

htedness shall become due and pavable, and (i} compiy wath

6. Thal they will (i} pay and disch

without limitation, the said initipl advance
reniewals or exiensions of same, as they shall become due and payable, {il) pay and discharge

any of them, to Mortgagee, nol incurred pursuant to said AGREEMENT, as such other inde
all of the stipulations contained in the said AGREEMENT and the stipulations contained hetein,

led oor other proper legal proveeding being conmmeny e tar

itled as a matier af right to the appaintment by any compelent cQurl o rribunal wilhout notice bo and party, vk
lease and contro! the said premises and with such other powers av min be deemied

asts, pe fixed, allowed and paid out of such renls, ssues and profits o ol

2 That afier any default on the part of the Mortgagors, the Morngagec shall, upon bill

the foreciosure of this mortgage, be ent
recciver of 1he rents, issues and profits of said premises, wilh power (o

necessary, and that a reasonabic attomey's fec shall, among olher eEXpenses and ¢
of the proceeds of the <ale of said mortgaged property.
their heirs, excoulary, adnumstratiies, TR SIRIR

% That all covenanls and agreements of the Morigagors herein contained shall extend Lo and bind
ed or secured 1o the Mortgages shall

and assigns, and that such covenanis and agreements and all options. nghts, privileges and powers herein given, grani
inure 1o the bencfit of the heirs, SUCCESSOTS OF ASSIENS of the Mongagee.

¢ and Lh1s mortgage subject to [areclasure as herein provided at the ppboag 1

¢ inaction by the Morgagors is filed under the statutes of Alahama relatimg by
thout regard (o the exislenoe Of nonesistenes o1 the

d shall al onuee berom duc and payabl

t of lien anising from any acuon o
d to the form and contents of such statement and wi

g That the debl herehy securg
he holder hercof wheo and il any statemen
tiens of mechanics and materiakmen, without regar
deht ur any part thereof, or of the lien on which such stalement s ha!ricd.
that they will ot create on peribb o
resl i houschold apphinies)

10, Engumbrance of Transfer of Lthe Praperty. Thal they wiil not sell or transier the mortgaged property. and
at Matigagee’s oplioen,

oxisl any MOTtgage, encumbrance OF ather lien not hereln mentioned {except the creaton ol a purchase money secuTity e
upah the marigaged property, without Mortgagee's priot written cotsent. D Mortgagors vilate this covenant, Morigagee may
Jeclare all of 1the sums secured by thiv mortgage to be immedistely due and payable.

celerate, Morlgages shall mail Mortgagors notice of acceleration. Such nohe vhall proside a pernod of not
he sums declared duc. 11 Mortgagors fail 10 pay such sms prie L

If Mortgagee exercises such option to ac
gOrs, invoke any remedies permitied hereunder

less than 30 days from the date the notice is mailed within which Mortgagors may pay t
the cepiration of such period Mortgagee may, without further notice or demand on Moriga
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11. Plural or singular words usedgherein to designate the undersigned Muartgagors shall be construed Lo refer o the maker o) makers o this mongage,

Cwhether one of MOTe persens or a corporation,

‘

LIPON CONDITION, HOWEVER, (hat il the Mortgagors shall well and truly pay and discharge the indebledness hereby secured, including any

. and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {(which include payment of taxes and insurance, the wlisfaction of pries
. encumbrances and any other indebledness awed to the Morigagee by the Mortgagors betore the Tull payment of this morigage} as if shall become due and

payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed (0 he done acoording 10
the tenor and effect hereof, and the Mortgagee actually reccives, at the address shown on the Mortgagors’ monthly stalement issued in connection with the
AGREEMENT, a writien request to satisty this mortgage from the Mortgagors and al! othet persons who have the right to require the Mortgagee to extend
ADVANCIS, then and in that event only, this conveyance «hall be and become null and void; but should delault be made in the payment of the ingehted.
ness herehy secured, including any and glt ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or estensions therent vr
any part thereof, or should defaillt be made in the repayment ol any sum expended by said Morlgagee under the authority of any of the provisions of 1his
mortgage of should the inerest of said Morigagee in said properly become endangered by reason ol the enforcement of any prior lien or eovumbran.e
thereon arising from any aclion or inaction by the Mortgagors, of should the Morigagors do or fail o door perform any other act o Lhing . Tliat comstifubes
defauh under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, Of any portian ar it of same may ot at
waid dute hawve been paid, with interest thereon, <hall at once become due and payable and this morigage subject to foreclosure at the opton 1 the Aot

gagee, natice of the exercise of such option being hereby expressly waived; and the Morlgagee shall have the tight o enler upon and lake posscsion 1
the property hereby conveyed and after ar without taking such POssession (o sell the same before the County Courl House doo in the sounty whercin
the property is located, and, if the property is situaled in (wo or mare counlies, in any such county, al public outcry for cash, alter first gising notice
of the time, place and terms of such sale hy publication oncc a week [or three consecutive weeks prior 10 said sale in some newspaper published said
¢Counly as reguited under the Code of Alabama 1975, as amended, and upon the payment of Lhe purchase moncey the Martgagee, ofF owner of the debt
and mortgage, or auclioneer, shali exccule 10 the purchaser for and in Lhe name of the Mortgagors a good and sufficient deed 10 Lhe property sold; the
Morigagee shall apply the proceeds uf said sale: First, to the expense of advertising, selling ond conveying, including a cegsomable attorney s fee sevonnd,
to the payment of any amounts that may have been expended or that may then be necessary 10 cxpend in paying INSUrdnce, 1axes and other envumbranaes,
with interest therean: Lhird, to the payment in ful} of the principal indebtedness and interest thercon, whether the same shall or shall not have lully matured
ar the date of said sale, but no inlerest shall be collected beyond the date of sale; and fourth, the balance, il any, to be paid over 1o the sad Morigagoers
or to whomever then appears of recard (o be the owner of said property. The Morigagee may bid and become the purchaser of the maottgaged properts

at any foreclosure sale heresnder,

May iy 98.

15 WIENESS WHEREOL, We have hereunto set our hand(s) and sealis) this 19¢th

NS
_.L - - (aly

"t:'&i:;.é.]. Sawys
L
T Morigagors

Laurabeth C. Sawyer

This instrument was prepased by:

wamp  Kelli R. Sartain (closed: Cathy Hollifield)
ADDRESS 417 North 20th Street

Birmingham, Alabama 35203

SOURCE OF TITLE
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CERTIFICATE
Check applicable certificate,
State ol Alabama
_Shelby County

K RESIDENTIAL. Morlgagorns and Martgagee hercin ceriity that residentia! property is conveyed by this mortgage and that the masimun ARSI AL

mdebtedness to be secured by this mortgage at any onc time is i $__2_5.r UUD_' DQ U : _upon which the morigage 1as L
. $_3?£ﬂ is paid herewith, as allowed by Alabama Code £40-22-2(8 HB)(14T5).

LR
NON-RESIDENTIAL. In compliance with Alabama Code -;}d{l-ll-lﬂll{hl (197%), the Martgagee ot this morgapce herebs certifies that the armomnt
ce . upon which the mortgage 1as of
addihional of subsegueil advances will be made under this morigage anlese the mortpase Ly o aih
County, Alabamps, ne ke

L e — e et ————

ol mdebtedness presently incurred is .
v paicd herewith and  Mortgagee agreds tha! no
Ldvances is paid inle the appropriate office of the Judge of Probate of

than each Seprember hercafler or an instrument cvidenang such advances i filed for record i

therela paid.

®FCGIONS BANE
HY:

ayton R. Lee,
xecutive Vice President/Regional
Credit Officer Mottagee

TITLY

aps Thro

the above sad office and the reenrdinng Tee and by aprhi able
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CTHE STATE OF ALABAMA,

L Jefferson __ COUNTY.
|

. the undersigned

. a Notary Public i and tor wnid Counly, i sand Siane,

" hereby certify that _Chris J. Sawyer. and wife, Laurabeth C. Sawyer. ..

w hose namc(__s.}_ N . are signed to the foregoing conveyance and who are L known o me, achnowledged betore me on thas
i .
| day that, being informed of the contents af the conveyanee, . .. h_"i'?e._ ... exccuted the same volunlarily on the day the same bears date.
Given under my hand and official seal, this | _19 th day of _. .. H_E_}F e . N b 93 . - I

My Commission Expires: ™ /M/,{E")"F Public

:ﬁ#—ﬁw — — — e — — — P e r._
THE STATE OF ALABAMA, :
_ e COUNTY.
| PR VA PR S ~____.aNotary Publiv it and tor sabd County, n said Sate, i
: T
hereby certify IThat . . . . o s T H
whose name . . oo a—m o -- signed 10 1he foregoing conveyance and who . . . . . kpown 1 me, acknowledped betore mwe on e :

day thai, being iwformed of the contents of the conveyanee, . ... .o oo oo e oo executed the same voluniarily on the day the ~ame bears dale.
Ciiven under my hand and official seal, this . . day of L R F
& I

-

MNotary Public

]
I\
it

——#
_—#

THE STATE OF ALABAMA, ‘

..... - COUNTY.
b, [V — _ _ & Notary Puble wnoand for satdd Clounty, i sabd Sale,
hereby cenifythal . .. R . e o —
ol the e a e e e e e e e LA corporalion, whose nanc i signed to the

foregoing convenyance, and wha is known to me, acknowledged belore me o this day that, being informed of {he gontents of the conveyance, he. as
such officer and with full authority, execuled the same voluntarily for and as the act of said corporation,

Grven under my hand and official seal, this _ .. .. ... dayof ) R N R 1 .

Notary Public

|
|
|
i
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