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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Robert G, Cleveland and Pepgy Sue Cleveland, have
become justly indebted 10 REGIONS BANK,

putsuani (o an open-end line of credit for an initia! advance of none

, Alabama (“Mornigagee''),

($ —0- } Dollars, and for all FUTURE ADYANCES, provided, however, thal the maximum indebtedness at any one time

shall not exceed FIFTY THOUSAND AND NO/100
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(¢ 20,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 1o the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT ("*AGREEMENT""), contemporaneously entered into by and between Mortgagors and Morlgager
herein, the 1erms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} te secure the payment of all indebtedness of Mortgagors to Morigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, im:luﬁing. w:'lhnu[ limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i} to secure the payment of all othel
indebledness, now or hereafter owed, by Mortgagors, or any of them, to Morigagee, not incurred pursuant (o said AGREEMENT, excepl that Mortgagors'

home shall not secure any such other indebtedness incurred for persenai, family, or houschold purposes, and (iil) 1o secure compliance with all of the
stipulations ¢ontained in said AGREEMENT and contained herein, ihe said

Robert G, Cleveland and wife, Peggy Sue Cleveland
{'*Morlgagors'’) do hereby grani, bargain, s¢ll and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 184, according to the Survey of Chandalar South, Fourth Sector, as recorded in Map
Book &, page 69, in the Probate O0ffice of Shelby County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereofl and all nights, privileges, easements, tenements, interests, improvemenis and appurlenances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all righis, title and interest now or hereafter owned hy 1he
Mortgagors in and to ail buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, Jighting, ventilating, air
conditioning, refrigerating and cooking apparatus, clevalors, plumbing, sprinkling and other equipment and fixtures attached or appertaining o spid
ptemises, all of which {(*'mortgaged property’) shall be deemed realty and conveyed by this mortgage.

TO HAYE AND TO HOLD the same and very pan thereof the said Mongagee, its successors and assigns forever.

And for the purpose of further (i} securing the payment of all indebtedness of Mortgagors to Morigagee incurred plrsuant to the TQUITY
ASSETLINE AGRLEEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursian|
to saild AGREEMENT, including any renewals or cxtensions of same, (i) securing the payment of all other indebtedness, now or hercafter owed, by
Mortgagors to Morigagee, not incurred pursuant to said AGREEMENT, except that Morigagors™ home shall not secure any such other indebtednes.
incurred for personal, family, or household purposes, and {iii} securing compliance with all of the stipulations contained in said AGREFMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. Thai they are lawfully seized in fee and possessed of said mortgaged property and have a good right 10 convey Lhe same as aforesad, 1hat they
will warrant and forever defend the Litle against the lawful claims of all persons whomsoever, and thal said properly is free and cleitr of all atcumbrances,

casemenls and restrictions not herein specifically mentioned. Thig ig a second mor tgage subject to that certain
first mortgage given by Robert G. Cleveland and Peggy Sue Cleveland to Liberty Mortgage
Corporation, flled for record March 7, 1993, recorded in Instrument 1993/06392, and

subsequently transferred and assigned to Countrywide Funding Corporation by Instrument
recorded In Instrument 1993/06393, in the Probate Office of Shelby County, Alabama,

2. That they will pay all taxes, assessments, or other liens taking priorily over this mortgage when imposed legally upon said mortgaged properts

and should default be made in the paymenl of same, or any part thereol, said Morigagee may pay the same,
4 1

3. That they wiil keep the buildings on said premises cantinucusly insured in such amounts, and in such manner as may be satislactory Lo 1he
Morigagee against loss by fire and such other hazards as Mortgagee may specify, with losy, if any, payabie 1o said Mortgagee, and will deposit wilh
Mortgagee policies for such insurance and wilt pay premiums thereto as the same decome due. The insurance coverage may be obtained from a person of
Morigagors choice, provided, however, that Mortgagee reserves the right 1o reflise 10 accept, for reasonable cause, an insuter o{tered by Mortgagurs
Mortgagors shall give immediate notice in writing 1o Mortgagee of any loss or damages 1o said premises caused by any casualty. 11 Mortgagors Tasl 1o
keep said property insured as above specified, the Mortgagee may insure sad property for its insurable value against loys by fire ur other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 10 Mortgagee which is hereby granted (ull power 10 seitle and com
promise claims under all polices and to demand, receive and receipl for all sums becoming due thereunder: said proceeds, if collected, to be creshited an the
indehtedness secured by this mortgage, less cost of coliecting same, or to be used in repairing or reconstructing the premises as the Mortgagee mans clect; all
amounts so expended by said Morngagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a dehr due wind
Morigagee additional to the indebted ness herein described and al once payable without demand upon or notice to any person. amnd shatl be seoured by 1he
lien of Ihis morigage and shall bear interest al the highest legal rate trom date of payment by said Mongagee and, if any action or inaction by the Mongagors
in these respects has adversely alfecled the Mortgagee’s securily hereunder or any right of the Morigagee in the morrgaged properts . then, at the eleviio of
the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and pavahle and thi-
morigage subject to foreclosure and same may be Toreclosed as hereinalier provided.

4. Totake good care of the mortgaged property above described and not commit or permit any wasie thercon, and (0 heep the same repuared and i
all ties to maintain the same in as good condition as it now is, rcasonable wear and tear alone excepled.

. Thai no deiay or failure of the Morngagee to exercise any option 1o declare the maturity of any debt secured by this maortgage shall be vaken o
deemed as a waiver of the right to exercise such option o1 to declare such forfeiture cither as 1o past or present delault on the part of said Motigagoers, and
That the procurement of insurance or payment of taxes by the Mortgagee shall nol be taken or deemed as a waiver of the right to declare the matunty of 1he
indebtedness hereby secured by regson of the failure of the Mongagors 1o procure such insurance or 10 pay such taxes, it heing agreed thitt no terms or con
ditions vontained in this mongage can be waived, allered, or changed except as evidenced in writing sipned by the Mortgagors and by the Mortgages

b. Thal they will (i} pay and discharge all indebtedness ol Martgagors to Mortgagee incurred pursuant to the said AGRLEEMENT, wcluding,
withoul hmitalion, the said inittal advance and any and alt FUTURE ADVANCES made by Morigagee pursuant to <aid AGREFMENT . including anvy
rencwals or exiensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness. whenever incarred, of Maortgagos, or
any f them, to Morigagee, not incurred pursuant 10 said AGREFEMENT, as such other indebledness shall become due and rayable, and (i oampls swoth
alb of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mortgagors, the Mongagee shall, upon bill filed or ather proper legal procecding being commenead Lo
the toreclosure of Lthis mortgage, be entitled as a matter of right (2 the appointment by any compeleni courl of tribunal without Rotice to any pity, of
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers @y May be deenied
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be lixed, allowed and paid out of such rents, issues and prafies o ot
ol the proveeds of the sale of said mortgaged property.

8. That all covenants and agreements of the Mertgagors herein contained shall extend to and Bind their heirs, exevutors, adimmialIators, swices
and assigns, and that such covenants and agreemenis and all options, rights, privileges and powers herein given, grnted or secured 10 the Morigages shalt
inure 1o the benefit of the heirs, successors or assigns of the Mongagee,

9. That the debt hereby seeured shall at once become due and payable and this mortgage subject to Tereclosure as herem provided a1 the option o
the holder hereolwhen and if any statement of licn arising from any action orinaction by the Mortgagors is filed under the stastutes of Alabama relating 10
tiens of mechanics and materintmen, without regard 1o the form and contenls of such stalement and withoul regard to the cxisienee of nonesvtenee of e
dedt o1 any part thereof, or of the lien oan which such stalement iy based,

1. Encumbrance or Transfer of the Property. That they will not «ell or iransfer the mortgaged property, and (hat they will nol create ot perons to
eXist any morlgage, encumbrance or gther lien not herein mentioned texcept the creation of a purchase money secuniny inlerest in household applianges)
upon the mortgaged property, without Mortgagee's prior written consent. [T Mortgagors siolale this cosenant, Morfgagee iy at Mortgagec s option,
deckiare all ol 1he sums secured by this mortgage 10 be immedistely due and payuble.

If Moengagee exercises such option to accelerate, Mon gagee shall mad! Mongagors notice of acceleration. Such nouve shall provide a et iod el ey
vy than 3{1{1“5 from the date the notice i mailed within which Mortgagors may pay the sums declared due. It Mortgagars Lal 1o pas such sums poer 1
the expitation of such period Mortgagee may, without [urther notce or demand on Mortgagors, invoke any remedies pernicted hereunder
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11. Plural or singular words used herein 10 designate the undersigned Mortgagors shall be construed to refer 10 the maker or makers of this mongage,
whelher one or more PETSONS Or & corporaiion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hercby secured. mcluding any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, the satisfaction of prGr
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the fult payment of this morigage) as it shall become dee and
payabie and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done according to
the tener and effect hereof, and the Morigagee actually receives, al the address shown on the Morigagors' monihly statement issued in connection wilh the
AGREEMENT, a written request 1o satisfy this morigage from the Mortgagors and all other persons who have the right 1o require the Mortgagee 1o extend
AIWANCES, then and in that event only, this conveyance shalt be and become nuil and void: but should default be made in the payment of the indehred.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof ur
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the pravisians of this
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enfercement of any prior lien or envumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or thung, thal constitures
default under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, or any porlion or part of same may nat al
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclesure at the aption of the Mor
gagce, notice of the exercise of such option being hercby expressly waived: and 1he Mortgages shall have the right to enter upen and take BOsSSERIOn o
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House doot in the county whergin
the property is located, and, il the property is situated in two or more counties, in any such county, at public oulcry for cash, after first giving nongce
of the ime, place and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published 1n said
County as required under the Code of Alabama 197%, as amended, and upon the payment of the purchase money the Mortgagee, or vwner of the debt
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morgagors a good and sufficient deed o the properiy sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable aliorney's fee; second,
to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, laxes and other encumbrances,
with interesi thereon; third, 10 the payment in full of the principal indebtedness and interest Lthereon, whether the same shall or shall not have Tully matured
at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 1o be paid over to the saud Mortgagaors
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid.amibecome the purchaser of the martgaged property
al any foreclosure sale hereunder.

IN WITNESS WHEREQE, W€ have hereunto set

This instrument was prepared by:

NAME Karen Nelson
ADDRESS P O Box 216

Pelham, AL 35124
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CERTIFICATE

Check applicable certificale,

Stale of Alabama

Shelby 1
. e e e Counly
P RESIDENTIAL. Morigagors and Mortgagee herein certily thal residential property is conveved by this mortgage and that the muasamm pomcepal
indebledness 10 be secured by this monigage at any one time is $50 ] I:;"::h:j: GQ . e which the marbeage tax ol
$75.00_ S is paid herewith, as allowed by Alabama Code §80-22-2(1 Kb (1975)
OR- !
i NON-RESIDENTIAL. In comptiance with Alabama Code §40-22-242)b} {1975), the Mortgagee of this mortgagee hereby certilies that the amount
of nulebtedness presently incurred is . upon which the morigage 1ax at

v paid herewith and Moerigagee agrees that no additional or subsequent advances will be made under this mortgage unless the moltgage Liv on sih

advances is paid inlo the appropriate office of the Judge of Probate of County . Alabana . foe [aler
than each Seplembgrtfyeafier or an instrument evidencing such advances is iled for record in the above said of lice and the recording Tee and s applhoable

RECH NS HANK

BY:
Anthony F. Holmes

Executive Vice President
Martgagee
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THE STATE OF ALABAMA, |

- SHELBY COUNTY.

i

1, __ the Lln_l:_jfrs_igned au_j:l:mrity e - . @ Nontary Public in and for said County, in said Sudie,
hereby certify that . ___Hgbert G. Cleveland affl wite, PEEEY.EEE. -xc,lfﬁﬂ E_I_T._IE_. i
whose name _AaI€E signed to the foregoing conveyance and who _____8T€ —.... known 10 me, acknowledged before me an this
day that, being informed of the contents of the conveyance, t_hE}'___ e e exeguted Lhe same voluntanly on the day the same bears dalce.

Given under my hand and official scal, this __14th dayor . __May 1998

_ —_— —— o CIC
-—=
]
- - - .

MY COMMISSION EGRES OCTORER 24, 2Difyary Public
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THE STATE OF ALABAMA,

e COUNTY.,
Lo et e e = eiiia—__, a Notary Public in and for said County, in said State,
hereby certify that e e e et e e e
whose name _ .signed 10 the foregoing conveyvanceandwho _ _ _ ~  known to me, acknowledged before me on this

day 1hat, being informed of the contents of the conveyance, execuled the same voluntarily on the day the same bears date.

CGiven under my hand and official scal, this . day of . 19

4
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Notary Public

[E————

THE 5TATE OF ALABAMA
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S e i e e s e ey B NOLAFY Public in and for said County, in said Stale,

hereby certify that

ol the . o e et e e e e , a corporalion, whose name is signed 1o Lhe

foregoing convenyance, and who is known 10 me, acknowledged before me on this day that, being informed of the canlents of the conveyance, he, ay

such officer and with full suthority, executed the same voluntarily for and as the act of said corporation.

Ciiven under my hand and official scal, this

e day of R L S

Notary Public
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