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‘ MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

i ' .
EQUITY

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Theresa G. Merre 11 y all UNMmMarr ied WOmann, has

pursuant to an epen-end line of credit for an initial advance of none
(% -0- } Dollars, and for all FUTURE ADVANCES, provided, however, that 1the maximum indebledness at any one time
shall not exceed TWENTY FIVE THOUSAND AND NO/100————-emmmm e e e m

¢ 25,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated (o make pursuant to the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT {“AGREEMENT'"), contemporancously entered inte by and between Mortgagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW . K THEREFORE, in consideration of the premises and in order {i} 10 secure the paymcntlﬂf all indebiedness of Mortgugors 1o Morigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including., without limitation, the said initial advance and any and all FUTURE

& .
ADVANCES made by Morigagee pursuant to said AGREEMENT, including an{ renewals or extensions of seme, (i} to secure the payment of all other
{ indebtedness, now or heseafter owed, by Morgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, except that Morigagors'

home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iit} 10 securc complinnce wilh ali of the

stipulations conteined in said AGREEMENT and contained herein, the said ,
stipula zin ained Trer ®S¢ Theresa G. Merrell, an unmarried woman

{**‘Mortgagors'”) do hercby grant, bargain, s¢fl and convey unto said Morigagee the following described real estate in

Shelby County, State of Alabama, viz:

A parcel of land situated in the NW: of the NEt of Section 29, Township 19 South,
Range 1 West, Shelby County, Alabama, being mcre particularly described as follows:

Commence at the NE corner of the Nwi of the NE$} of Section 29, Township 19 South,

Range | West, and run thence South 02 degrees 30 minutes West along the East line of
said i-% section a distance of 137.31 feet; thence South 32 degrees 51 minutes West

4 distance of 198.71 feet to an iron pin set on the easterly right of way of 0ld Highway
#2680 and the polnt of beginning of the within described tract; thence South 23 degrees
50 minutes 0! seconds West along said right of way a distance of 210.44 feet to an iron
pin found; thence North 85 degrees 36 minutes 43 seconds West a dicstance of 234.95 fert
to an iron pin set; thence North C8 degrees 29 minutes 06 seconds East a distance of
183.73 feet to an iron pin found; thence North 21 degrees 14 minutes 17 seconds East a
distance of 41.42 feet to an iron pin set; thence South 78 degrees 24 minutes Q0 seconds
Fast a distance of 315.76 feet back to the point of beginning.

This 1s a second mortgage.
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become justly indebted to REGIONS BANK, , Alabama {"*Morigagee’™),
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together with alt rents and other revenues thereol and all rights, privileges, casements, tenements, interests, improvements and appurlenances thereunt
belonging or in any wise appertaining, including any afier-acquired title and easements znd all rights, title and inlerest now or hereafier owned by the
Mortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam, dectric and other heating, lighting, ventilating, air
conditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and fixtures attached or appertaimng 1o saul
premises, all of which (‘‘mortgaged property””) shall be deemed realty and conveyed by lhis mortgage.

TO HAVE AND TO HOLD the same and very par thereof the said Mongagee, ils successors and assigns farever,

And for the purpose of further (i} securing the payment of ail indebiedness of Mottgagors to Morigagee incurred pursuant 1o the FOUITY
ASSETL INE AGREEMENT, including, without limitation, (he said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuan
1o said AGREEMENT, including any renewals or extensions of same, (ii) securing the paymeni of ali other indebtedness, now or herealfter owed, by
Morigagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Morigagors' home shall not secure any such other indebtedness
incurred {or personal, family, or household purposes, and (iii} securing comphance with all ef the stipulations contained in said AGREEMENT and
contained herein, the Morigagors covenant and agree as follows:

i. That they are lawfully seized in fee and possessed of said mortgaged property and have a good righl to canvey the same as aforesaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said properly is free and clear of all encumbranyes,
casements and restrictions not herein specifically mentioned.

This is a second mortgage subject to that certain first meortgage given by Theresa G.
Merrell to AmSouth Bank, filed for record December 12, 1997, recorded in Instrument 1997-
40447, transferred and assigned to Carolina First Bank by Instrument recorded in 1998-
13127 Iin the Probate Office of Shelby County, Alabama.

2. Thal they will pay al} taxes, assessments, or other liens laking priority over this mortgage when imposed legally epon said mortgaged properiy

and should default be made in the payment of same, or any part thereof, said Mortgagee may pay Lhe same.
) \

3. That they will keep the buildings on said premises continuousty insured in such amounts, and in such manner as may be satisfactnry Lo the
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any. payable to said Mortgagee, and will deposit with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be abtained from a person of
Mortgagors choice, provided, however, that Mortgagee reserves the right to refu'se 10 accept, Tor reasonable cause, an insurer offered by Morigagonrs.
Mortgagors shall give immediate notice in writing to Mongagee of any loss or damages 10 said premises caused by any casually. 1T Mortgagors Tl 1o
keep said property insured as above specified, the Mortgagee may insure sad property for its insurable value against 1oss by lire or other hazards tor the
henefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granled Tull power 1o scitle and vome
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder; said proceeds, il collected, 1o be credhited on the
indebtedness secured by this mortgage. less cost of collecting same, or to be used in repairing or reconsiructing Lthe premises as the Morigagee may clecl; all
amounls so expended by said Mortgagee for insurance or for the payment of taxes, assessments Or any elher prior hens shall become a debt due sand
Morigagee additional to the indebledness herein described and at once payable without demand upon or notive to any persen, and shall be secured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of paymeni by said Mongagee and, if any action or inaction by the Mortgagorns
in these respects has adversely affected the Mortgagee™s security hereunder or any right of the Mortgagee in the morgaged property, then, at the ¢lection o
the Mortgagee and without nolice to any person, the Morgagee may declare Ihe entirg indebtedness secured by this mengage dae and pavable wnd thie
morigage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the morigaged property above desctibed and not commait or permil any waste thereon, and (o keep the same repanted and ad
all times to maintain the same in as good condition as it now is, reasonable wear and tear alone ex¢epled.

5. That no delay or failure of the Morigagee to cxercise any option to declare the maturity of any deb! securcd by this morngage shall be 1aken o
deemed as a waiver of the right 1o exercize such option or to declare such forfeiture either as to past o1 present defauit on the part of said Mortgagors, and
Ihat the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver af the right Lo declare the malurity of the
indebtedness hereby secured by reason af the faiture of the Mortgagors to procure such insurance or to pay such laxes, it being agreed thal no terms arf cone
ditinns contained in this mortgage can be waived, altered, or changed cxeept as evidenced in wriling signed by the Mortgagors and by the Mortgagee.

6. That they will {i) pay and discharge all indebtedness of Mortgagors to Morigagee incurred pursuant o the said AGREEMENT | including,
wilhout limitation, the said injtial advance and any and all FUTURE ADVANCES made by Mortgagee pursuani to sud AGREEMENT, including any
renewals or extensions of same, as they shall become due and payable, {i1) pay and discharge ail other indebtedness, whenever ingurred, of Maortgagors, of
any of them, 1o Morigagee, not incurred pursuant (o said AGREEMENT, as such other indebt edness shall become due and payabic, and {in) vomply with
N all of the stipulations contained in the said AGREEMENT and the stipulations contained hereun.

7. Thal after any defaull on the part of the Mortgagors, the Mortgagee shall, upon bill liled or other proper legal proceeding bebng commenced Lor
the foreclosure of Lhis morigage, be entitled as a matter of nght 1o the appeiniment by any compelent court ar trbunal without nolice to any party. ol
receiver ol the rents, issues and profits of said premises, with power 10 lease and control the sad premises and with such other powers as may be decmed
necessary, and that a reasonable aitomey’s fee shall, among other expenses and costs, be fixed, allowed and paid cut of such rents, 1ssues and profits arom
ol the proceeds of the sale of said mortgaged property.

. That all covetants and agreements of the Mortgagors herein contained shall exiend (o and bind their heirs, execulors, SAMINISITATORS | Sl Eyss
and assigns, and that such covenants and ggreements and all eptions, aghts, privileges and powers heran given, granled or securad 1o the Mortgagee shafl
inure 1o the benefit of the heirs, successors or assigns of the Morigagec.

9. That the debt hereby secured shall at onee become due and payable and this mortgage subject 1o Toreclosure as heremn provaded ad the opticm o
the holder hereof when and if any statement of liem arising from any action or inaction by the Mortgagors is filed under the slatules af Adabaima relating o
liens of mechanics and materialmen, without regard 10 the form and conterls of such statement and without regard 10 the existenee or nongextlence ol the
debt or any part thereof, or of the lien on which such statement is based

0. Lncumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will not create o peomit o
Cxial any MOrgage, encumbrance or oiher Lien not herein mennoned jexeept the creation of a purchase Money securily interest an houschold apphances)
upen the morigaged property, without Mongagee's prier wrillen cotisent. If Morgagors sinlate this covenant, Mortgagee may at Morttgages's option,
dedare all of the sums secured by this mortgage 10 be immediately due and pavahle

If Muortgagee exercises such option 1o accelerate, Mortgagee shall mail Mongagors notice of acceleration. Sach notice shall provide o period of na
less than 30 days from the date the notice is mailed within which Morgagors may pay the sums declared due. 11 Mottzagors fadl to pay siuch sums prst 1o
the expiration of such period Mortgagee may, without further netice or demand on Mongagors, invoke any remedies permitted hereunder
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11, Plural or singular words used hersin to designate the undersgned Mortgagors shall be construed 10 refer (o the maker or makers of this morigage,
whether one or more persons gr & corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and (ruly pay and discharge the indebtedness hereby secured, including amy
and 31} ADYANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbeances and any other indebtodness owed to the Mortgagee by the Mortgagors before the full payment of this morigage) as it shall become due and
payabie and shail in all things do and perform all acts and agreemsents contained in the AGREEMENT and by them hercin agreed to be done sccording to
the tenor and effect hereof, and the Mortgagee actually receives, at the acddress shown on the Morigagors’ monthly statement issued in connection with the
AGREEMENT, a written request to satisfy this mortgage from the Morigagors and al other persons who have the right to require the Mortgagee to extend
ADVANCES, then and in that event only, this conveyance shall be and. become null and void; but should default be made in the payment of the indebted-
ness hereby secured, including sy and alf ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
mortgage ot should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from sny action or inaction by the Mortgagon, or should the Mortgagors do or fail to do or perform any other act or thing, thgt constatutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not m
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 10 foreclosure at the option of the Mornt-
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession Of
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wherein
the property is located, and, if the property is situated in two of more counties, in any such county, at public outery for cash, after firsi giving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in said
County as required under the Code of Alasbama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the debi
and mortgage, or auctionser, shall execute 1o the purchaser for and in the name of the Morigagors a good and sufficient deed to the properey soid; the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, inciuding a reasonabie atlorney’s fee; second,
to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, (axes and oiher encumbrances,
with interest thereon; third, 10 ibe payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the daie of said sale, bul no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over Lo the said Mortgagors
ot to whomever then appears of record o be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property
at any foreciosure sale hersunder.

IN WITNESS WHEREOF, have hereunto set MY hand
é
. Morigagors
This instrument was prepared by:
NAME __Karen Nelson
ADDRESS P O Box 216
Pelham, AL 35124
SOURCE OF TITLE Land Title Company of Alabama
—— e
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CERTIFICATE

Check appiicable certificate.

State of Alabama
Shelby County

0 RESIDENTIAL. Morigagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that 1the maximum prnincipal

indebtedness to be secured by this morigage at any one time is $25,000.00 S upcn which the mortgage lax of
_ $37.50 is paid herewith, as allowed by Alabama Code $40-22-2(1 Xb) (1975).

OR-
[] NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) (1975), the Mortgagee ol this mortgagee hereby certifies thar the amount
of indebtedness presently Incurred s upon which the morigagetanof _____ e
is paid herewlth and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the morigage lax on such
advances is paid into ihe appropriate office of the Judge of Probate of . County, Alabama, no later

ihan each September hereafter or an instrument evidencing such advances is filed for record in the above said office and 1the recording fee and 1ax apphucable
Lthereto paigl.

REGEONS BANK

. BY: Michael Vasquez
Theresa . Merrell TITLE Branch Manager
— . e
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THE STATE OF ALABAMA,,
SHELBY ~  county.
,, ___ the undersigned authority .. & Nolary Public in and for said Cnunty, in said Stute &)
. L
. Theresa G. Merrell, an unmarried woman T
hereby certify that .. ... __.. - e e e el S
I
whose name is signed 10 the foregoing conveyance and who {8 . . known o me, acknowledged before me on 1his
day that, being intormed of vhe contents of the conveyance, _____':5_1__19 o execuled the same veluniacily on Lthe day the same bears date,
Given undet my hamd and official seal, this 15th _day of _, _I‘_‘Ifl_}' - IQQB... -
Hﬂtdr}f’ F:}“-I.J'!;L'I ;".: EI L ___i___ . e e e mmmen H F bi R e e — s L.
. ' T olar <
My COmmusern Lyuiee o or s o y PR
T - — - . e e I T e e i L A L E A —————
THE STATE OF ALABAMA,
e ——— COLUNTY.
L aNolary Publicin and Tor said Counly, in sasd Slale,
hereby cerlify thal O
whose name .__.___. signed to the foregoing conveyance and who _ . known to me, acknowledged before me on this
day that, being informed of the contents of theconveyance, . _ . ____ execuied the same voluntanly on the day the same bears dale.
(iven under my hand and official seal, this _____ . __ dayof __ __ PR | S
&
. " R o e e e e i e
MNetary Public
THE STATE OF ALABAMA,
e e COUNTY.
o o e [ . —.. a Notary Public in and for said County, 1n said State,
herchy certify that _ — e e e e e e
of the . e e e e e .., acorporation, whose name 15 signed te the

foregoing convenyance, and who is known ta me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he, as
such officer and with full authority, executed the same voluntanly for and as the act of said corporation.

Given under my hand and official seal, this _______  dayvof ... __ .. ... .19 .

e m rrm o s s o rrmmmmmy mf ma ok omken o BW =t ot - ———— —————— e [ LN SR Y S EEEIC T

Motary Public

-t e |

a4yl 419520
s /70871998719
(2253 AM CERTIFITD
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