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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

i — —

| STATE OF ALABAMA |
’ SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Clarence Myers, Jr. and wife, Gloria J. Myers, have - |
become jusily indebted 10 REGIONS BANK,

pursuant to an open-end line of credit for an initial advance of TEN THOUSAND AND NO/100

. Alabama ("Morntgagee'’).

H——'F---——-——-I-r--———-.u_n.q,_.......__-

(s 10,000.00 ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al any Ont time
shail not exceed FORTY SEVEN THOUSAND SIX HUNDRED AND NO/100

—'--“_———-'---————-—--h-r-———-._._.._--__—

(§ 47,600.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 1o the terms and conditions of
thal certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'™), contemporanecusly entered into by and between Mortgagors and Morigagee
herein, the 1erms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of ail indebiedness of Mortgagors 10 Mortgagee
incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, inciufing, without limitation, the said initial advance and any and all FUTURE

ADVANCES made by Mortgagee pursuant 10 said AGREEMENT, including an‘y rencwals or extensions of same, (ii) to secure the payment of all other
indebtedness, now or hereafter owed, by Mortgagors, or any of them, o Morigagee, not incurred pursuant to said AGREEMENT, excepl that Mortgagors’

[ — -

hame shall not secure any such other indebtedness incurred for personal, famity, or household purposes, and {iii} 10 secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Clarence Myers, Jr. and wife, Gloria J. Mvers
(""Mortgagors'') do hereby grant, bargain, sell and convey unto said Morgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 57, according to the Survey of Sunny Meadows, 3rd Sector, as recorded in Map Book
9, page 91 A & B, in the Probate Office of Shelby County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvemenis and appunienances thereunto
belonging or in any wise appertaining, including any after-acquired title and sasements and all rights, title and :nterest now or hercafier owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, #lectric and other heating, lighting, ventilating, air
conditioning, refrigerating and cooklng apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining o said
premises, all of which (''mortgaged property”’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof 1he said Mortgagee, ils successors and assigns lorever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Marigagee incurred pursugit to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursoant
10 said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebicdness. now or heresfier owert, ty
Morigagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors” home shall nol secure any such other indebtednese
mcurred for personal, family, or houschold purposes, and (iii) securing compliance with all of the clipelations conlained in said AGREEMENT and
conlained herein, the Morigagors covenant and agree as {ollows:

1. That they are lawfully seized in fee and possessed of suid morigaged property and have a good right 10 conyey the same as aloresad, that they
will warrant and forever defend the title against the tawful claims of all persons whomsoever, and thal said property is free and clear of all encombranges,
easements and restrictions not herein specifically mentioned.

This is a second mortgage subject to that certain first mortgage given by Clarence Myers
Jr. and Gloria J. Myers to Central Baunk of the South, filed for record November 24, 1992

recorded in Instrument 1992/28043, in the Probate Office of Shelby County, Alabama.

2. That they will pay ail taxes, assessments, or other liens taking procrily over this mortgage when imposed legaliy upon said mongaged propens

and should defaull be made in the payment of same, or any part thereof, said Mortgagee may pay the same.
L

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfactory 1o 1h
Marigagee against ioss by fire and such other hazards as Morigagee may specify, with loss, if any, payable to said Morgagee, and will depowt wath
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance CcOverage may be oblained Irom a person ul
Mortgagors choice, provided, however, that Mortgagee reserves the right 10 refilse to acvept, for reasonable cause, an insurer offered by Morigagor
Mortgagors shull give immediate notice in writing 10 Mortgagee of any loss or damages 1o said premises caused by any casualty. I Mortgagors fal o
keep said property insured as above specified, the Mortgagee may insure said property for ils insurable value against lass by fire or other hazsirds for 1he
benelil of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which iy hereby granied full power 1o settle and oo
promise claimy under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collecied, 10 Be credited on the
indebitedness secured by this mortgage, bess cost of collecling same, or to be used in repairing or recanstructing the premises a+ the Morlgagee mas clecl. all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior Liens shall become a debt due wnd
Mortgagee additional 1o the indebtedness herein described and at once payable withoul demand upon or notice 10 dny person, and shall be secuied by 1he
lien af this mortgage and shall bear interest at the highest legal rare from date ol payment by said Morngagee and, if any action or inaction by the Mortgagos-
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged property, then, at the elec o of
the Mortgagee and withou! notice 10 any person, the Mortgagee may declare the entire indebledness secured by this maortgage due and payable and ths
mortgage suhject 1o fareclosure and same may be lorechsed as hercinafrer provided.

4. To take good care of the morigaged property above described and not commit or permit any waste thereon, and (o keep the same repaired and ar
all rimes to maintain the same in as good condition as it new is, reasonable wear and lear alone excepled.

5. Thal no delay o7 failure of the Morigagee (0 exercise any option 10 declare the maturity ¢l any debt secured by 1his morigaje shall be taken or
deemed as a warver of the right o exercise such option ar 10 declare such forfeiture either as to pasi or present default on the parl of sgud Mongagars, and
that the procuremen? of insizzance or payment of taxes by the Morigagee shail not be taken or deemed as a waiver of the nght to declare the matunty ol 1he
indebtedness hereby secured by reason of the failure of the Morigagors to procure such insurance or 1o pay such taxes, il hemng agreed thin no termiy o con
ditions contained in this mongage can be waived, altered, or changed cxcept as evidenced in writing signed by the Mortgagors and by the Mortgagee

6. Thal they will (i) pay and discharge all indebtedness of Mortgagors 10 Mortgagee incurred pursuant 1o the said AGREEMENT, mcluding,
without limitation, the said initig) advance and any and al] FUTURE ADVANCFES made by Marlgagee pursuant to said AGREIMENT, induding any
renewdls or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtediness, whenever mneurred, of Morgagorns, ar
any ot them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and pavable, and iy coamply wath
all of the stiputations contained in the said AGREEMENT and the stipulations contained herein.

7. 'Thal after any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commuenced toe
the torecloxure of this mortgage, be enlitled as a thatter of right {0 the appoiniment by any competent court or tribunal without notice o any patty, ot o
receiver of the rents, issues and profits of said premises, with power to tease and control the said premises and with such orther powers as iy be decmed
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid oul of such rents, issaes and preofits oF o
of the proceeds of the sate of said morigaged property.

8. Thal ail covenanis and agreements of Lhe Mortgagors herein contained shaill extend 10 and hind their heirs, executors, adminisiTalors, sueressa e
and assgns, and Lhat such covenants and agreements and all options, rights, privileges and powers herein given, granted ot secured toothe Morteagee shall
inure to Lthe benefit of the heirs, successors or assigns of the Morigagee.

%. Thal the debst hereby secured shall at once become due and payable and (his mortgage subject 10 foreclosure as herein provided a1 the optiy o
the holder hercof when and if any statement of lien anising from any action @r inacnion by the Mortgagors is Aled under the statutes of Alabama redating e
liens of mechanics and malerialmen, without regard 1o the form and content of such statement and without regard 1o the existence o noneasienee of the
debt ar any part thercof, ar af the lien an which such statement is based.

10, Lincumbrance or Transfer of the Property. That they will not sell or transler ihe martgaged property, and that they w Ul it creare o permint to
exist any mortgage, encumbrance or other licn not herein mentioned (except the creation of a purchase money seeunty mrerest n household apphances
upon the morigaged property, without Mortgagee's prior writlen cansent. 1F Morigagors violate this covenant, Mortgapee may at Mortehgee s optuoen,
declare all of 1he sums secured by this mortgage 10 be immediately due and payable,

It Marlgagee exercises such dption to accelerate, Morgagee shall mail Morigagors notice of acceleration. Such aatice shall proside a perisd ol oo
less than 30 days from the dale the notice is mailed within which Mortgagoers may pay the sums declared due, If Martgagors Lol toopay el somns prracr o
vhe expirafion of such period Mortgagee may, without further notce or demand on Maortgagorn, invoke any remedies pernutted herewmiet

Page 1w

e o rL g L R AT R E A T T W AL R LT I T | . U i v S e % T e Rkl e - 4 . . Ry e

—_— e

et e i r——



11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed (o refer 10 the maker or makers at this martgage,
whether one or more persons or a corporation.
|

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT ({which include payment of taxes and insurance, 1he satisfaction of prur
sncumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this morigage) as il shall become due and
payable and shall in all things do and perform all acis and agreements contained in the AGREEMENT and by them herein agreed 10 he done according to
the tenor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT, a written request 1o satisfy this morigage from 1he Mortgagors and all other persons who have Lhe right 1o require the Martgagee to extend
ADRVANCES, then and in that event only, this conveyance shall be and become null and void: but should default be made in the paymient of Lhe indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, of any repewals or extensions thereol or
any parl thereck, or should default be made in the repayment of any sum expended by said Mortgagee under the authonty of any of the provisions of This
mortgage or should the interest of said-Mortgagee in said property become endangered by reason of the enforcement ol any priofr lien o1 cncombrance
thereon arising from any action or inaction by the Motigagors, or should Lhe Morigagors do or fail to do or perform any other act or thing, that conslitntes
default under the AGREEMENT, Lhen in any of said events the whole of the indebtedness hereby secured, or any portion or ‘parl of same may nol
said datc have been paid, with interest 1hereon, shatl at once become due and payable and Lhis morigage subject to foreclosure al the opnon of the Mo
gagee, notice of the exercise of such oplion being hereby expressly waived; and the Mortgagee shall have the right 10 enter upon and lake possession ul
the property hereby conveyed and after or withoot taking such possession 10 sel! the same before the County Court House door in the vounty wherein
the property is located, and, if the property is situated in two or more countlies, in any such county, at public outcry for cash, alter first giving notce
of the 1ime, place and terms of such sale by publication ance a week for three consecutive weeks prior to said sale in some newspaper published in sad
County as required under the Code of Alabama 1975, as amended. and upon the payment of the purchase money the Morigagee, or owner af the deht
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Martgagors a geod and sufficient deed 10 Lhe property ~old; Lhe
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable attorney's fee; second,
1o the paymenl of any amounits that may have been expended or thal may then be necessary {o expend in paying insurance, taxes and other encumbrances,
wilh interest thereon; third, to the payment in full of the principal indebledness and interes! thercon, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shail be coliected beyond the date of sale; and fourth, the balance, if any, 10 be paid over 10 the said Mortgagors
or 10 whomever then appears of record to be the owner of said property. The Marigagee may bid and become the putchaser of the mortgsged pmopeny
ut any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hercunto set OUT  hand(s) a 19 98
fNeal)

F
IMeald

This instrument was prepared by:

NAME Karen Nelson
ADDRESS P O Box 216

Pelham, AL 35124
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CERTIFICATE

Check applicable certificate,

Siate of Alabama

Shelby

e e i County
B0 RESIDENTIAL, Mortgagors and Mortgagee herein certify that residential ptoperty iv conveyed by 1his morigage and that the mavmum principal
indebtedness to be secured by this mortgage at any onc time is $47,600.00 _ upon which the muoripuge 1oy ol
$71.40

| . e e i A% paid herewith, as allowed by Alabama Code $40-22-2{1hy (1974).

-OR. |

| NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2X1) (1975}, the Morigagee of this morigagee hereby cortilies that the amount

ol indebtedness presently incurred s _ - . .. upn which the mortgage tax of

is paid herewith and Mortgagee agrees thal no additional or sshsequent advances will be made under this morigage unless the morigige tax on sl
| advances i5 paid inte the appropriate office of the fudge of Probate of County, Alabaimus, po Later

Ihan ecach September hereafler or an instrument evidenang such advances is filed for record in the above said ol fice and the recarcding fecand Loy applicabis
thereto paid.

H1-CGIONS HANK

Ry Antheny F. Holmes

HLE Executive Vice President
| Mortgagey
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THE STATE OF ALABAMA,
e, SHELBY COUNTY.

l. . ) thE;q“l:indErEiEI‘lEd aUthﬂri_t}’ e e+ a Natary Public in and for said County, 10 said State,
hereby certify that . —— e e _ s I
w hose name aIre  signed (o the foregoing conveyance and who dr€  known to me, acknowledged belore me on this
day that, being informed of 1the contents of the conveyance, ___ t_IE}L_ oo o executed the same volunlanly on (he day the same bears date,

Given under my hand alnd officiat seal, this __15th day of _. .. I_“lay \ IQ_Q_E%__ .

e COUNTY.

it e e v ey & Motary Public in and For said Counly, inosaid Stale,
hereby certify that __ __ ___ ] I e et
whose name . _ . _ . .. . signed to the foregoing convevance and who . . ___ _ ___ known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, .. ___ executed the same voluntarily on the day Lhe same bears date.

Given under my hand and official seal, this _____  day of T S L S

g S SO
Natary Publi
:

1, e e e e e e« @ NOLtary Public in and for said County, in said Staie,
hereby certify that .. _ . _ e e .
ofthe . .. . __. . . N . e .. @ corporation, whose name is sighed 1o the

foregoing convenyance, and who is known to me, acknowledged before me on this day thar, being informed of the contents of the conveyance, he, as
such officer and with full authority, executed the same voluntarily for and as the act of said cormporalion,

Given under my hand and official seal, this L. dayof __

MNotary Public

——————— ]
16
0s/28/ 199@#-‘;’?2114-“"”
ﬁﬁ L
’ 15::: oY JOEE raowt

7.0 Page Fou:

kv T
T . - g &
| 2 EEE u
O ¢ o 8 |3
:r-:l.ig 'gg‘ﬂ &
EE‘: v & B c
- ¢ Z B 8 = 2 B |y
& - = B 3
- g . o S
Yo% 5 < ) =
0 * y 3 3
i = 2 ¢ £ 7
hﬁ E;E N
< { T 5 3 g
e |- 5 &} 3
< ¥ = ¢ ©
ot |5 ;:
: 5o u
« E =
st fi. ]
: - £ 3 | 2
E .EEE.Ei

Inst & 1998-19018

. i o m—— T —— ——— ——— — =




