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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

William Thomas Kelson and wife, Dorothy W. Nelsnﬁ, have
become justly indebted to REGIQONS BANK,

, Alabama (“"Mortgagee’ '),
pursuant 1o an epen-end ling of credit for an nitial advance of TEN THOUSAND AND NOQ/100
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¢$ 10,000,00 } Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebtedness at any one time
shall not exceed TWENTY FIVE THOUSAND AND NO/100
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¢$ 25,000.00 } Dollars, which said FUTURE ADVANCES Mortgagere is obligated 10 make pursuant 1o the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT "'}, contemporaneously enlered inte by and between Morgagors and Morigagee
herein, the terms and conditions of which are bereby incorporaled by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} to secure the payment of all indebiedness of Mongagors 10 Mortgagee
imcurred pursuanlt to the EQUITY ASSETLINE AGREEMENT, including, without Lmitation, the said initial advance and any and all FUTLURE

ADVANCLES made by Mortgagee pursuant to said AGREEMENT, incluSing an¥ rencwals or extensions of same, (i1) 10 secure the payment of all tmher

indebledness, now or herealter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant 10 said AGREFEFMENT, cxcept that Morgagors'

homne shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (i) 1o secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

william Thomas Nelson and wife, Dorothy W. Nelson
(*‘Mortgagors'') do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, Siate of Alabama. viz:
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Lot 37, according to the Amended Map of Greystone highlands Phase 1, as recorded in
Map Book 19, Page 24, In the Probate Office of Shelby County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereof and all nghts, pnvileges, easements, tenements, interests, improvermnents and appurtenances therennlo
belonging or in any wise appertaining, including any afler-acquired litle and easements and all rights, title and inlerest row or her¢aller owned by tle
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, edectric and other heating, lighting, ventilating. air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining 1o smid
premises, all of which (““mortgaged property'’) shall be deemed realty and ¢conveyed by this morigage.

TO HAVE AND T HOLD the same and very pan thereof the said Morgagee, ils successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Morgagors 10 Mortgagee incurred pursuant to the FOQUITY
ASSETLINE AGREEMENT. including. without limitation, the said initiat advance and any and &ll FUTURE ADVANCES made by Mortgagee pur<aant
10 spid AGREEMENT, including any renewais or extensions of same, (i) securing the paymeni of all olher indebtedness, now or hereafter owed, by
Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other indeblodnen
imcurred for personal, family, or househeld purposes, and (ifi) secunng compliance with all of the stipulations comaincd in said AQGREEMENT and
contained herein, the Morigagors covenant and agree as follows;

1. That they are lawlully wized in fee and possessed of said mongaged property and have a good right 10 convey the same as aforesaid, that thev
will warranl and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and clear of all encumbrances,
caserments and restnctions not herein specifically mentioned.

This 1s a second mortgage subject to that certain first mortgage given by William Thomas
Nelson and Dorothy W, Nelson to Mortgage Professionals, Inc., filed for record March 8,
1996, recorded in Instrument 1996/07756, and transferred and assigned to Trustmark

National Bank by instrument recorded in Instrument 1996707757, in the Probate Office of
She%p%hCGunty, Alabama,

at they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upen said mornigaged properts
and shoutd default be made in the payment of same, or any parl thereof, said Mortgagee may pay the samnc,
§

j. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be salisfactory Lo the
Morigagee againsi loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable 1o said Mortgagee, and will deposit wilh
Morigagee policies for such insurance and will pay premiums thereto as the same pecome due. The insurance coverage may be obtaingd from a persan of
Maongagors choice, provided, however, that Mortgagee reserves the night 10 refuse to accept, for reasonable cause, an insurer offered by Mortgagors
Morigagars shall give immediate notice in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. I Mortgagots fail (o
keep said property insured as above speafied, the Mortgagee may insure said property for its insurable value against loss by fire or other hasirds fuo the
benefit of the Mortgagee. The proceeds of such insutance shali be paid by insurer 1o Mortgagee which is hereby granted Tull power to settle and com
promise claims under all policies and 10 demand, receive and receipt {or 2ll sums becoming due thereunder: said proceeds, if cotlecied, 1o he credited on Lhe
indehledness secured by this mortgage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises as the Mortgagee mav elect; alb
dmounts so eéxpended by said Marigagee for insurance or for the payment of laxes, assessments or any other prior Hens <hall become a debt duy wand
Mortgagee additiongl to the indebtedness herein described and at once payable without demand upon or notice 1o any person, and shall be sevtred by the
lien ool this martgage and shall bear interest atl the highest legal rate from date of payment by said Mortgagee and, if any action or inagticn by the Sortgagorn
in these respects has adversely affected the Mongagee's security hercunder or any right of the Mortgagee in the mortgaged properiy, then, ar the electon of
rhe Mortgagee and without aotice to any person, the Morigagee may declare the entire indebledness secured by this morigage due and payuble and
murtgage subject 1o Toreclosure and same may be Tforeclozed ax hereinafier provided

4. Totake good care of the mortgaged property above described and not commit or perimit any waste thereon, and to heep the same repanred and @
all times tn maintain the same in as good condition as i} now is, reasonable wear and tear alone excepled.

5. That no delay or failure of the Morigagee 10 exercise any oplion to declare the maturity of any debt secured by this mortgage shall b Lishen or
deemed as a waiver of the right 1o exercise such option or 10 declare such forfature either as to past or presemt default on the part of said Mortgagors, atid
that the procurement of insurance or payment of taxes by the Morgagee shall not be taken or deemed as a waiver of the right (o devlare the maturity of the
indebtedness hereby secured by reason of Lhe faiture of the Mortgagors Lo procure such insutance or to pay such taxes, 1l being agteed thal noterms o con-
diccons contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed hy the Mortgagen and I the Mortgager

6. That they will (i) pay end discharge all indebtedness of Mortgagors 1o Mongagee incurred pursgant 10 the said AGREEMENT ., including.
without limitation, the said initial advance and any and all FUTURE ARDVANCES made by Mongagee pursuant (o said AGREEMENT  including anv
renewals or extensions of same, as they shall become due and payable, (i pay and discharge all other indebtedness, whenever incurred, of Mortgagarns, or
any ol them, 1o Morigagee, not incurred pursean! teo smd AGREEMENT, as such other indebledness shall become due and payable, and (in) comply wiih
all of the stipulations contained in the said AGREEMENT and the supulations contained herein,

7. That after any default on the part of the Mortgagors, the Mortgager shall, upon bill filed or other proper legal proceeding being commenced far
the forcclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tribunal without notice 1o Ay parly, ol a
receiver of the rents, issues and profits of said premises, with power 1o lease and control the said premises and with such other powers as may be deemiel
necessaty, and that a reasorable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profies or ou)
af the proceeds of the sale of said morigaged property.

§. That all covenants and agreements of the Mortgagoss herein conlained shall extend 10 and bind 1heir heirs, executors, administralors, suceessars
and assigns, and that such covenants and agrecments and all options, rights, priviieges and powers hereit given, granted or secured to the Morigagee shall
tnure (o the benefil of the heirs, successors ar assigns of the Morngagee.

Y. That the debt hereby secured shall at once become due and payabie and this mongage subject 10 foreciosure as herein provided at the oplon o
the holder hereof when and i any statement of lien arising from any action or inaction by the Mortgagors i filed under the staiutes ol Alabama relabting 10
liens of mechanics and materialmen, without regard 1o the form and contends of such statement and without regard 1o the existenge or nonewstence of the
debt or any part thereof, ar of the lien on which such statement is based.

10, Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that thes will ool creale o permit noe
exnist any mortgage, encumbrance or other lien nat herein mentiened {except the creation of a purchase money secunty interest i household apphances)
upan the moriguged praperty, without Mortgagee's pnior writien consent, 1f Mortgagors violate this vovenant, Morgagee masy st Mortgagee's optuon,
deelare all of the sums secured by this morigage to be immediately due and payable

If Moerngagee exercises such option 10 accelerale, Mortgagee shatl mail Mortgagon notice of acceleration. Such notice shall provide o period o o
feas than W) days from the date the notice is mailed within which Marlgagors may pay the sums declared due., 11 Morigagors Tail o pay such sums prooa oo
the expiration of such period Mortgagee may, without further nolice or demand on Mortgagors, invoke any remedics peenntied hereunder
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§1. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed Lo refer 1o the maker or makers of this morigage,
whether one or more persons, or a COTporation.

UPON CONIMTION, HOWEVER, that il the Mortgagors shali well and truly pay and discharge 1he indebtedness hereby secured. including any
and all ADVANCES and FUTURE ADVANCES made undet the AGREEMENT (which include payment of Laxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagers before the full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly stalement issued in conneclion with {he
AGREEMENT, a written request 1o satisfy this mortgage from the Mortgagors and all other persons who have the right to require the Morlgagee to exiend
ADVANCES, then and in that evenl only, this conveyance shall be and become null and void; but should default be made in the payment of the indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions therenl or
any part thereof, or should default be made in the repayment of uny sum expended by said Mortgagee under the authority of any of the provisiony of tis
morigage or should the interest of said Martgagee in said property become endangered by reasen of the enforcement of any prior lien or encembranye
Lhereon arising from apy aclion or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or thing, thal constitutes
default wnder the AGREEMENT, then in any of said even!s the whote of the indebtedness hereby secured, or any portion or part ol same may not al
said date have been paid, with interest thereon, shall at once become due and payable and rhis mortgage subject (o forcclosure at the oplion of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right 1o enter upon and take possession of
Lhe property hereby conveyed and afier or withoul 1aking such possession 1o sell the same before the County Court House door in the county wherein
Lhe property is localed, and, if 1he property is siteated in two or more counties, in any such county, al public oulery (or cash, afler Lirst giving nouwve
af the tme, place and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published 1 sand
Counly as required under the Code of Alabama 1975, as amendead, and upon the payment of the purchase money the Moertgagee, or owner of the debt
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sullcient deed to the property sold; the
Muoerigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including & reasonable atiorney’s (ee; secand,
lo the payment of any amounis that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbiances,
with interest thereon; 1hird, to the payment in full of the principal indebtedness and interest thereon, whether Lhe same shall or shali ol have Tully malured
al the date of said sale, bul no interest shall be ¢collected beyond the Jdate of sale; and fourth, the balance, if any, to be paid over to the said Maorgapons
or o whomever then appears of record 10 be the owner of said property. The Morlgagee may bid and become the purchaser of the mortgaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, We have hereunto set OUT  handis) and scal(s) this 18th dayof May 19 98

ry-‘-t\rn ’ﬂhﬂr )
iam Thomas Ne
My s h/ . (Scal)

rnthy . Nelson Morigagors

W, ineall

This instrument was prepared by:

NAME Karen Nelson
ADDRESS P O Box 216

Pelham, AL 135124
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CERTIFICATE

Check applicable certificate.

Stale of Alabama

Shf:‘ lb }r e — e County
e RESIDENTIAL. Mongagors and Morgagee herein certify that residential property s conveyed by this mortgage and that the masomum ponogrd
tndehtedness 1o be secured by this mortgage at any one lime is _ $25. {]DD v ﬂﬂ . uprn wlich the mortgage tay ol
$3? N 50 e ts pand herewithy, as atlowed by Alabama Code $40 .22 200(b3 {1975).
-OR- ’
. NON-RESIDENTIAL. In compliange with Alabama Code §40-22-2{2)b) (1979), the Mortgagee of this mongagee hereby certilies that the amwunt
it indebtedness presently incurred is _ ) upn which the morigage tax of

15 paid herewith and Meorigagee agrees lhat no addltmnal or auhumucm advances will be made under this marigage unless the mortgage tavy onosuch

advances is paid into the appropriate office of the Judge of Probaic of County . Alabanu, no Laner
than ¢ach Scptember hereafler or annstreument evidencing such advances is filed for rt.-..nrd in thL ah-:nr: saigd mt:u, and the recording tee anmd L apphicahlc

thereto paid.
[

REGIONS BANK

. BY:
L‘Ll‘iu.ﬂﬂrn fﬂh@mﬂpﬂm\: o | - Michael Vasquez
]‘._ - 1 )
N fam ghogas NIl

Dorothy W, Nelson Mortgagors N e
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THE STATE OF ALABAMA,
SHELBY B COUNTY.
. ... the undErsignedﬁﬂthﬁf?Eym”m”_.mm__mm_mm”“_ o .. a Notary Pubhic in and Tor said Counly, in saad Slawe,
|| nereby certity that William Thomas Nelson and wife, Dorothy W. Nelson
whose name _ are signed 1o 1the foregoing canveyance and who are _ __ known to me, acknowledged belore mwe o 1his
day that, being informed ol the contents of the conveyance, _. . _. __tihey e - executed the same voluntarily on the day the same bears diir.
Given under my hand and official seal, this 18Eh gay of _ L May o
. _ L 0 W S -
MNotary Pubies A o i MNotary Public
My Commussion B meo duy 0, 201
THE STATE OF ALABAMA, - R
. COUNTY.
1, - e e . @ Nolary Public in and lor said County, in said Staic,
hereby cerufy that _ . e e e e e e e
whose name _ signed to the foregoing convevance and who ___ _____ oo ... known te me, acknowledged before me on this
Jay that, being informed of the contents of the conveyance, . ___ e EXeCuted the same voluniarily on the day (he same bears date,
{iiven under my hand and official seal, thss . __ .. .. dayof . . . .. a9
d e e Ll TV
Notary Public
T — S ety — AuT e e
THE STATE OF ALABAMA, '
R COUNTY.
I - e v ——— — _ ooy @ Notary Public in and for said County, in said State.
hereby certify that e e e e e e el
ol the _ . . — e e e e .. A corporadion, whose name is signed 10 the
Toregoing convenyance, and who is known to me. acknowiedged before me on this day that, being informed of the contenis of the conveyance, he, as
such officer and with full aathonty, executed 1he same voluntarily lor and as the act of said corporation.
Cliven under my hand and official seal, this _______ _ davol . . . L9
:

Notary Public

98—-193817

/728719
05/C8 0% CERTIFIED
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