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 MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Scottie Hawkins and wife, Susan K. Hawkins, have |
become justly indebied to REGIONS BANK, . Alabama (‘‘Morgagec”'),
pursuant to an open-end line of credit for an initial advance of TWENTY FOUR THOQUSAND EIGHT HUNDRED TWELVE AND

T L 1

($ 24,812.53 1 Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebtedness at any one time
‘hall not cxceed ONE HUNDRED THOUSAND ANRD NO/100-----———-w---—==sw—--oomoomsommmmmmmmmmem
¢¢ 100,000.00  Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant 10 the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT {""AGREEMENT'), contemporanesusly entered into by and between Morigagors and Mortgagoc

herein, the terms and conditions of which are hereby incorporaled by reference.

NOW, THEREFORE, in consideration of the premises und in order (i) 10 secure 1he payment of all indebtedness of Mortgagors (0 Morigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, inclu-:ling* without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee purauam 1o said AGREEMENT, including ar& renewnls or extensions of same, {ii) to secure the payment of all other
indebtedness, now er hereafter owed, by Morigagors, Or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, except thal Mortgagors'
horne shall not secure any such other indebtedness incurred for persanal, t'amil]lr, or household purposes, and (iil) 10 secure compliance wilh all of the
slipulations contained in said AGREEMENT and coniained herein, the said ,

. Geottie Hawkins and wife, Susan K. Hawking

(""Morigagors'') do hereby grant, bargain, sell and convey unio said Mortgagee the foflowing described real estate in

She lb}' County, Siate of Alabama, viz:
ot 154-A, according to the Resurvey of Lot 154, Brook Highland, an Kddleman Community,

tth Sector, 4th Phase, 28 recorded in Map Book 16, page 44, in the Probate Office of
Shelby County, Alabama.

This is a second mortgage.
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REGIONS BANK
SHELBY COUNTY
REAL ESTATE DEPT.
P. 0. BOX 214
PELHAM, AL 35124

e

Page Onc

EAL 124 RUAL HN9G

- S R BT T T R T T T EE'IF--'Eﬂh o
- ™ 1] - .

inst # 1994-19010

i T ————

P e il




LY

together with atl renis and other revenues thercof and all rights, privileges, easements, tenements, interesis, improvements and appuricnances thercinto
belonging or in any wise appertaining, including any efter-acquired litle and casements and all rights, title and interest now or hereafier awned by the
Mortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam, cdectric and other heating, lighting, ventilating . ait
conditioning, refrigerating and cooking apparatus, clevatoss, plumnbing, sprinkling and other equipment and fixtures atiached or apperiaining to wnd

premises, all of which (**mortgaged property”’) shall be deemed reaity and conveyed by this morigage.
TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns l[orever,

And for ihe purpose of further {i) securing the payment of atl indebledness of Mortgagors 1o Mortgagee incurred pursuant (o the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morlgagee pursuant
lo said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indebtedness. now or hercafier owed, by
Morigagors to¢ Mortgagee, hot incurred pursuant 1o said AGREEMENT, except that Marigagers' home shall not secure any such oiher indebledngss
incurred for persenal, family, or houschold purposes, and (i) secunng compliance with all of the stipulations contained 10 saxd AGREFMENT and

contained herein, the Morgagors covenant and agree as follows:

|. That they are lawfully seized in fee and possessed of said morgaged property and have a good nght to convey the same ax aforesard, 1hat they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is frec and clear oo all encumbrances,
sascments and resirictions not herein specifically mentioned.
This is a second mortgage subject to that certain first mortgage given by Scottie

Hawkins and Susan Hawkins to Secor Bank, Federal Savings Bank, filed for record June
8, 1993, recorded in Instrument 1993/16566, 1n the Probate Office of Shelby County,

Alabama,

2. That they will pay all taxes, assessments, or other liens taking priority over Lhis mortgage when imposed legally upon said morigaged property

and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.
4 1

1. That they will keep the buildings on said premises conlinuously insured in such amounis, and in such manner as may be satisfaciory 1o the
Morigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mortgagee, and will depoat with
Morigagee policies for such insurance and will pay premiums thereto as the same become duc. The insurance coverage may be oblained from a person of
Murigagors choice, provided, however, that Mortgagee reserves the right to refdse to accept, for reasonable cause, an insurer offered by Mortgagars
Marlgagors shall give immediate notice in writing 1o Mortgagee of any loss or damages lo said premses caused by any casuaity. If Marigagors fal 10
keep said property insured as above speci fied, the Mortgagee may insure sald property for its insutable value against loss by fire or other hazards tor the
nenelit of the Mortgagee. The proceeds of such insurance shail be paid by insurer to Morigagee which is hereby granted Mull power g serde and com:
promise claims under all policies and to demand, receive and receipl for all sums becoming due thereunder; said proceeds, if cotlecied, 1o be vredited o the
debledness secured by this mortgage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises as the Morngagee may clect; all
amounls so expended by said Mortgagee for insurance or for the payment of taxes, assessmeats or any other prior liens shall become a debt due s
Mortgagee additional to the indebtedness herein described and at ance payahie without demand upen or natice 1o any person, and shall he securedd by 1he
fien of this mertgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, il any actian or inaction by e Sortgagor
in these respects has adversely affected the Morgagee's sccurity hereunder ot any right of the Morigagee in the marigaged property, then, i the elegtion of
(he Mortgagee and withoul notice 10 any person, the Murigagee miay declare the epure indebtedness secured by this martgage due and pasable and thee
martgage subject 1o foreclosure and same muy be foreclosed as hereinaller provided.

4. Totake good care of the mongaged property above described and not commit or peemil any waste thereon, and (o keep the satne fepaired and al
all limes to maintain the same in as good condifion as il now 18, repsoniable wear and 1ear alone excepled.

5 That no delay or failure of the Morngagee to exercise any option 10 declare the maturity of any debl secured by this morngage shall be taken o
deemed as a waiver of the right to exercise such option or 1o declare such [orfeiture either as to past or present default on the part of sad Marlgagors, alicl
that the procurement of insurance or paymeni of 1axes by the Morigagee shall not be taken or deemed as a waiver of the right 1o declare the matunty of the
indebledness hereby secured by reason of the failure of the Morigagors 1o procure su ch insurance or Lo pay such taxes, it being agreed (hat no lenms o von:
ditions contained in this moerigage can be waived, atiered, or changed ¢xcept as evidenced in writing signed by the Morigagors and by the Mot gager

&. That they will (i) pay and discharge atl indebtedness of Mortgagors to Morigagee incurred pursuant Lo the said AGREEMENT, including,
without lmitation. the said initial advance and any and all FUTURL: ADVANCES made by Mortgagee pursuant 1o ssid AGREEMENT, inclading aimy
tenewals or extensions of same, as they shal) become due and payable. (i pay and discharge all other indebtedness, whenever incurred, of Morigagors, o
any of them, to Morigagee, not incurred pursuant to said AGREEMENT. as such ather indebledness shall become due and payable, and (i) vomply with
all of the stipulations contained in the said AGREEMENT and the stipulations cortained herein,

7. That after any defauh on the pan of the Mangagor, (he Morngagee shall, upon bill filed or other proper legal provecding being commenced tor
the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court of Inbunal without natice to any party. of
receiver of the rents, issues and profits of said premises, with power 1o lease and contro! the said premises and with such other powers av mas be deemed
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such tenls, 1saues and profits ar o

of the proceeds af the sale of said morigaged property.

8. That all covenants and agreements of the Marigagors herein contained shall extend to and bind their heirs, execulors, admiumsiTAiars, sULCesLir
and assigns, and that such covenants and agreemenis and all options. rights, privileges and powers herem given, granted or secured to the Morigagee slrall
inure (o the benefit of the heirs, successors or assigns of the Mongager.

§. That the debt hereby secured shall at once becomne due and payable and this mortgage subject ta foreciosure as herein provided at the ophon ol
Ihe holder hereaf when and if any statement of lien arising from any actiop o1 inaction by the Morlgagors is filed under the siatutes of Alabama relanng io
liens of mechanics and materialmen, without regard to the form and contepts of such stalement and without regard to (he exisienee oF nonexistenge ol the
Jdebt or any part thereof, or of the lien on which such stalement 1y hased.

10, Encumbrance ot Transfer of the Property. That they will non well or transler the martgaged property, and that they will nol create ar permit e
exist uny mortgage, encombrance or other lien not herein mentioned {excepl the creation of a purchiase MONgy secunty Inicres in howschold appliancesd
upon the muortgaged propeny, without Mortgagee’s prior writfen consent. 1 Mortgagors viedale this covenant, Mortgagee may al Maortgagee s vptng
declare all of the sums secured by this mortgage to be immediately due amnd payable,

If Morigagee exercises such option Lo accelerale, Montgager shatl mail Mortgagors notice of aceeleration. Such notice shall prosade a penod of a0l
bess than 30 days from the date the notice is mailed within whivh Mortgagors may pay the sums declared duc. 1T Mortgagors Tail to pay such sums prioe te
the expisation of such period Momgagee may, without further notice or demand an Mongagors, invoke any remedies permitted hercunder
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{1. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers ol his margage,
whether on¢ Or more persons pr a corporation.

UPON CONDITION, HOWEYER, that if 1the Martgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, 1he vatisfaction ol prit
encurnbrances and any other indebtedness owed to the Morigagee by the Mortgagors before the full payment of this morigage) as il shall become due and
payable and shall in all things do and perform alt acts and agrecments contained in the AGREEMENT and by them herein agreed (o be done according Lo
1he tenor and effect hereof, and the Mortgagee aciually receives, ai the address shown on the Mortgagors’ monthly statement issued in conrection with the
AGREEMENT, a written request 1o satisfy this morigage from the Mortgagors and all other persons who have the night to require the Morrgagee to extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebted-
ness hereby secured. including any and sl ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereol or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions ol this
mortgage or should the interest of said Morigagee in saxd property become endangered by reason of the enfarcement of any prior lien or ¢ncumbrance
thereon arising from any aclion or inaction by the Mortgagors, or should the Morigagors do or fail 10 do or perform any other act or thing, that constitules
default under the AGREEMENT, then in any of said evenis the whole of the indebtedness hereby secured, or any porlion or part of same may nol al
said date have been paid, with interest thereon, shall at ence become due and payable and this mortgage subject to Toreclosure at the oplion of 1the Man.
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the righl 10 enter upon and lake possession of
the propenty hereby conveyed and after or without taking such possession to sell the same before the County Court House door it the county whereli
the properly is localed, and, if the property is situated in [wo O More counties, in any such county, al public outery lor cash, after Nirst giving nohee
of the 1ime, place and terms of such sale by publication once a week {or three consceutive weeks prior 10 said sale in some newspaper published 1 sind
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, ar owner ¢f the debt
and morigage, or auctioneer, shall execute to the purchaser for and in the name eof the Mortgagers a good and sufficient deed 1o the propeity sold, the
Maortgagee shall apply the proceeds of said sale: First, 1o the expense of adverlising, selling and conveying, including a reasonable attorney's fee; second,
1o the payment of any amounis that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon: third, 10 the payment in ful} of the principal indettedness and interesi thereon, whether Lthe same shall or shall not have fully matured
40 the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, i any, to be paid over to the smd Mot gagors
or 10 whomever then appears of record to be the owner af said properly. The Mortgagee may bid and become the purchaser of the mortpaged property

at any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hercunto set our handis) and scal{s) fhis 19th May 1Y 98
e imeal)
é  Geo
Pseald

This insttumeni was prepared by:

NAME Karen Nelson
ADDRESS P 0 Box 216

Pelham, AL 35124
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CERTIFICATEL

Check applicable certificate,

State of Alabama
- Shelby

W RESIDENTIAL. Mortgagors and Mortgagee herein certily that residential property i conveyed by this mortgage and thal the maximum principal

$100,000.00

. County

——— s t——— - D e ——————

indebtedness 10 be secured by Lhis morigage at any one time is . . . upon which (e met tgage tax ol

N $_]:50 '_,U.g_.______.._v . oo 15 paid herewilh, as allowed by Alabama Code $40-22-200 )by {1975),

OR- |
L NON-RESIDENTIAL. In compliance with Alabama Code 840-22-2(2Kb) (1975), the Mortgagee of this martgagee hereby certifies tha the amoeun
ol indehtedness presently incurred is . . . . ... . upan which the mortgage tax ol

is paid herewith and Morigagee agrees that nio additional or subsequent advances will be made under this morigage unfess the mortgage Lay an s

advances is paid into the appropriale office of 1the Judge of Probate of County , Ababuma, e Lt
(han each September hereafter or an instrument evidencing such advances is Nted for record in the above said office and ihe recarding lee and fav applicable

Lhereln Faid.

RECGLIEONS BANK
HY:

Russ Campbell

pert AL T . |
VA YaYS I W z&y.@.) | | Branch Manager

an K. Hawkins Morigagors Muornigagee

Sus
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THE STATE OF ALABAMA,

SHELBY

QOUNTY.
‘ Iy
I, h hority , 2 Nowry Public in and for said County, in said Stsiced
hercby certify that Seottie Hawkins and wife, Susan K. Hawkins
are | are N
whose name - signed 1o the foregoing conveyance and who known to me, acknowledged before me on this
day that, being Informed of the contenis of the mum. they | executed the same voluniarily on the day the same bears date,
! ) B
Given under my hand und official seal, this __19ED  day of May 1998
Notary Public )
| ML COBLSSION wm 5 AR
THE STATE OF ALABAMA,
COUNTY.
I, . a Notary Public in and for said Counly, in said Sate,
hereby certify that
whose name signed to the foregoing comveyanoe and who known 1o me, acknowledged before me on this

day thal, being informed of ihe contenia of the conveyance, execuied the same voluntarily on the day the same bears date.

Given under my hand and ofTicial seal, this day of — 19
e
MNouwary Pubhic
W
THE STATE OF ALABAMA,
COUNTY.

N - , & Notary Public in and lor wmid County, in saii State,
hereby cenify that
of the , & corparation, whose name is sigived (0 the

foregoing convenyance, And wibo is Known 10 me, acknowledged before me on this day thal, being informed ol the contents of the conveyance, he, as

such officer and with full atthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of .19

Notary Public

mm 1600 Page Four
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of Mortgages, at Tm

. &nd examined.
Judge of Probate.

COUNTY.

o clock, _ M., and duly recorded

Office of the Judge of Probate.

1 hereby certify that the within mortgage was filed

in this office for record on the

in Yolume

at

THE STATE OF ALABAMA,

1 dayof




