STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MCRTGAGE, made and antered into on this 15th dayof May , 19 28 | by and betw
R| WILKINS CONSTRUCTION INC
(hereinafter referred to as “Mortgagor”™) and COLONIAL BANK

{hareinatter raferrad to as "Maortgagea”).
A - ) i
Witnesseth: h

WHFREAS, Mortgagor is juatly indebted to Mortgagee, and heraby executes this Mortgage to sacure the payment of £279,250.00
T%G Hundred Seventy Nine Thousand Two Hundred Fifty And 00/100 Dollars
as 'ps.ridancad by promissory note of aven date harewith and payable in accordance with tha terms ot said note.

IWHEREAS, Mortgagor may heraafter bacoma further indebted to Mortgagee &8s may be evidenced by promisscry notels] or mharwm_a. and It 15 the
intént of the parties hereto that this mortgage shall secure any and 8l indebtednesslas) of Mortgagor to Mortgages, whathnr_ now existing ot hargater
ariging, due or to becoms due, absolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only 1ha
indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Martgegar to Mortgagee,
notv existing or herealter arising, and any and all extensions or renewals of samae, or any part thareof, whether evidenced by nota, opan account.
endorsemant, guaranty, pledge or otharwisa.
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'NOW, THEREFORE, Mortgagor and all othars executing this maortgage, in consideration of the premises, and to secure tha payment _m‘ sad
indebtedness evidenced by note herainabove specifically referred to, and any and all other indebtednessies) due or to bacome dun as herainabove
generally refarrad 10, and the compliance with all ot the covenants and stipulations herein contained, has barpained and sold, and does haraby geant,
bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors snd assigns,.the loflowing described real estate, togethes with
bu*dings and improvements thereon (hereinafter sometimes called the "real estate™ or the "mortgaged real estate”), lying and bairy] situated

in the County of SHELBY 4 1 State of Alabama, and mora particulsrly described as follows, to-wi.
LOT 24, 25, 26, 27, ACCORDING TO THE SURVEY OF HIDDEN CREEK,

AS RECORDED IN MAP BOCK 23, PAGE 97 IN THE PROBATE OFFICE OF

SHELBY CCUNTY, ALABAMA.
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tnkathnr with all swards received through aminent domaln, and payments upon any insurance policias covaring the real estata, and sl rights, privitoges.
tehements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including sassments and nighta-of-way appurtonant
thérato and all gas, staam, electric and other haating, cocling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and othar fixturas
apburtmning 1o the raal estate and improvaments located theraon, all of m?‘uich shall be deamad raalty and conveyad by this mortgage.

|TD HAVE AND TO HOLD the rea! astate. and every part thereo!, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
wiLh Mortgageo that it is lawfully seized of the roal estate in fee simple and has a good right to sell and convey tha same as atoreansid. that the real
estate is frea of all ancumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estale unto Mortgagee,
its successors and assigns, against the lawtul claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, howevar, subject to the following covanants, conditions, agreements, and provisions:

; 1. That Mortgagor shall pay the said indebtednassies) secured hereby and interest thereon when and as it ithey) shall become due. whethar 1n
course or undoer any condition, covenant of agreement harsin contained, togather with any othor indebtedness({es! which Mnr'_tgagnr mAy Owe o
Mirigagee, it being further sgresd that any statement, any note or abligation that s se¢ured by this mortgage shall be conclusive avidance of such lact

' Z. ia} That Martgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
asiMortgagoe may from time tc tima reguire in companies, form, typas, and amounts, and shall assign, with endorsements satisfactory 1o Martgagea,
antl deliver 1o Mortgagee with martgegee clausses satistactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter (3sued
wilh respect to the real estate. Not latar than the first day following the expiration date of any and all such insurance policies and atl any tima upon
request of Mortgagea. Mortgagor shall furnish Mortpagee certificates of insurance issued by insurance companies aatisfactory 1o Mortgagee showing
lh?t tha amount and type of insurance raquired by Mortgagee hereunder is in eftect. All renewal policias, with pramiums peid. shall be deliverad 1o
Mdrtgagae at laast thirty (30) days bafore the expiration of tha old palicies. {f any insurance, of any part thereo!, shal' expire,
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or be withdrawn or becoma void of unsate by Mortgagor's breach of any condition thereof. or become void of ungate by repson ol the feilute or
impairment of the capital of any company by which tha insurance may than he carried, orf if for any reason whataver thé insurance shall b

unsatisfactory to Mortgagee, Mortgagor shal! procure and deliver to Martgagee new insurance on the premises, satisfactory to Mortgagea. ¥ Mortgagor -

fails to procure and deliver such new insurance. Morigagee may. but shall not be obligsted to, procure same, and uUpon demand, Mortgagor shall
reimburse Mortgages all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
immadiata notice in writing 1o Mortgagae of any loss, injury or damage aftecting the mortgaged real estate caused by any casualty or occurrancea. Full
power is hereby conterred on Mortgagese 10 settle and compromise ¢laims under all policias and to damand, recaiva, and recsipt for all monias becoming
payahle thereundser and 1o assign absolutely all policies to any holder of the note or to the grantee of the real estate in the eveni o{ the forecltosure ol
this mortgagee and sacurity agreament or other transfer of title ta the raal pstate in extinguishmaent of the indabtednessias] securad heraby. In the avent
of loss caverad by any of the policies of insurance herain referred to, 8ach individual insdrance company concernad is heraby authorized and directad 1o
make paymant for such loss direcily to the Mortgagee instead of to the Mortgagor and the Mortgages jointly, end the insurance proceeda, alta:
deducting all costs of collection, inciuding reasonable attorneys’ fees, may be applied by the Mortgages at its aption, either as & payment on account of
the mndebtednesstas), secured hareby, whether or not then due or payable, or toward the restoration, reconstruction, rapair, or alteration o the redl
astag, gither to the portian thersof by which said loss was sustainaed or any other portion thereof.

(b That together with and in addition to the monthly paymant of principa! and interest, and on the same date on which the principal and inlerest are
payable uncer the terms of tha note secued heteby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest Daanng
account, B sum aqual to ona-twetfth (1/12) of the yoatly taxes and assgssmants which may be levied against the eal estate Arvd which may atain
priolity over this mortgage, and ground rents, if any, plus ong-twalith 11/12] of the yearly premiums for insurence that will bacome due and payable 1o
tanaw the nsurance on the real estata for coverage agamnst loss by fize or such other hazard as may reasoriably be required by the Mortgoges. Tho
armaunt of such taxes, assessmeants, ground rents, and pramiums whan unknown, shall be estimated by the Mortgages. |t the amount ol furds heid
shal excesd at any time the amount deamed nacessary hy the Maortgagee to provide for the payment of taxes, assassmants, ground rents and
insurance premiums as they fall due, guch excass shall be repaid 10 Mortgagor of creditad to Mortgagor as Mortgagee may datermine. i the amount ol
the [funds held shall not be aufticiant at any time 1o pay 1axes, assassmants, ground rents, and insursnce premiums as thay fall dua, Morigagor shall
pay' to Mortgagee any amount necassary 10 make up the deliciency upon notice from Mortgagee 1o Maortgagor requesting payvment thareot. Upon
paﬁnﬂnt in full of all sums secured by this mortgage, Mertgagee shall promptly refund to Mortgagor any funds haid.

{u::- That Mortgagor shall pay and discharge as the same bacomea due 8ll taxes and essessments thalt may 8CCTuUs, be levied, or assessed upon tho
raal oatate or any part thereo!. which may ba or become & lien prior 10 this mortgage of have prionity in payment to the indebtednasales) sacuiord
hargby, or upon Mortgagese's interagt tharein or upon this mortgage or the indeblednassias] or avidence of indebtadnessies] sucured hereby, withoul
raghrd to any lew heratofore of hereafter anacted imposing payment ot the whole or any part{s} thereof upon Mortgagee,; upon the passage of any Isw
imposing the payment of the whole or any part theract upon Mortgagee or upon the rendering by an appetlate court of compatont jurisdiction that 1he
undartaking by Mortgagor 1o pay auch taxes is legally inoperative, then the indebtednessles) secured hereby without deduction ghall, at the option of
Mortgagee, becoms immediataly dus and payable, notwithstanding anything containad in this mortgage or any law heratofors anactad: and Mortgagor
shail not sutfer or parmit any such taxes on the smid real sstate to become or remain dalinguent or permit any part thereol or any interest theramn 1o be
sold 1or any taxas or assessments, and turther shalt furnish annually to Mortgages, prior to the date whan they become dalinquent certificates o
rechipts of the proper otficea showing full payment of all such taxes and assessments.

|3. That the real estate snd the improvements thareon shall be kept in good condition and no wasla committed or parmittad thareaon.

4 That no building or other improvement on the reai estate shall be structurally altered, removed of demolished, withoul tha Morigagee's prnor
written consent, nors s?mll sny fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be ramoved af
any Time without like conaent unjess actually replaced by an articla of equil suitapility owned by Mortgagor. in the event of any breach of this covanant
the Mortgagee may, in addition to any other rights or remedigs, at any ume thersafter, declare the whole of the indabtedressies) secured hareby
immediately due and payable.

‘5. That Mortgagor agrees that the indebtednessles) hareby secured shall at ance become dus and payabla and this mortgage subject 10 foraclasura
as provided for herein, at the option of holdar hereof, when and if any statement of lian ig filed under the statutes of Alabama releting 10 1he hens of
mechanics and materigimen, without regard to form and contents of such statement, and without regard to the axistence or nonexistence of lthe dabt,
or finy part therao!, or of the lien, on which such statement is based,

§. That Mortgagor shall comply with all statutes, ordinances, regulations ang laws promulgated by any governmentai entbiy asserting Jurisciction
over the redl estate and any and alt legal requiramants shall be fully compliaed with by Mortgagor.

7. That i Mortgagor fails to insure the raal estata as hareinabove provided, or to pay ali or any part of the taxes or assessmants lovied, accruad or
astessed upun or against tha reat estats or the indebtednessies) secured hereby, or any interest of Mortgagee in either, ar fails to pay rmmediately s
discharge any and all liens, debia, andfor charges which might become liens suparior to the lien of this mortgage, Mortgagee may,. at s oplion, Inbufy
m}mal asiate and/or pay said tAxes, sssessmeants, debts, lians and/or charges and any money which Mﬂ'l"lﬂﬂ?ﬂﬂ shall bave so paid shall consttuie a

dept 10 Mortgagee additional 1o the indebtednessilest secured hereby; shall be secured by this morigage. shall bear tha in- terest set oul in the noty

hereinabove refarred to from date paid or incurrad: and, at the ocption of Mortpagee, shall be immaediately due and payable.

' 8. That Mortgagor agreas that no delay or failure of Mortgagee 10 axercige any oplion 10 declare the maturity of any indabtednessias) pecured by
this mortgage, shail be taken or deamed as a waiver of its right to exertise such option, or to declare such forferture, aithar 89 Lo BNy PAST OF present
dedault, and it 1s lurther agreed that no te:rms of conditions contained in this morigage can be waivad, altered or changed except as evidenced n
wiiting, signed by the Mortgagor and by the holder hereo!; and the procurement ol nsurance or the payment ¢! taxes or othar ligns, gdabits ar charges
hy Mortgagea shall not be taken or consirued as a8 waivar ol its nght 1o daclare the matunty ol the indebtednoss(es) hareby sacurad by reason ol 1he
fallurn of Mortgagor to procure such insurance or 1o pay such taxes, debts, hens or charges.

9. That i Martgagee shall be made a perty 1¢ any swil involving the title to the real estate and employs an attorney to reprasant thermn, or 1
Mprigages employs an attornay 10 assist in settling or removing any cloud on the title 1o the real estate hereby conveyed that purporis 10 b& suponor to
this lisn of this mortgage in any raspact, Mortgagor will pay to Maortgagee, whan the same becomas due, such attorney's lee as may ha permitiad by
lagv and as may be reasonable for such sarvices, and it such tee is paid or incurrad by Mortgagee the same shall be secured Dy thae llen of 1hs morigaga
in'addition to the indebtedness(as] sacurad heraby, and shall baar intarest from the date it is paid or incurred at tha rate set out in tha note harainabove
reflarred 1o and ahali be et once due and payable.

10, That all expenses incurred by Mortgages, including attornay’s tee. in compromising, adjusting or dafending against fien claims of encumbrances
;dught to be fixed upon the real estate hereby conveyed, whathar such claims ©of encumbrances be valid or not, shall become a parl ol the
indebiednessies) hereby secured.

11. That Morigagor agrees 1o pay a reagonable attorney's fee as may be permiited by law 10 Mortgagee should the Mortgagae employ an allorney
1q collact any indebtednass{es} securad by this mortyage.

: 12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Mortgago!, after the
allowance of a condemnation claim of award, and the ascertainmant of the amount due thereon, and the suing ol a warrant hy tha condemnar lar the
pfymﬂnt thareo!. shall axecite, at Mortgages's request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning all o such
chndemnation claims, awards or damages to Martgagee, but not in excass of an amount sufficient 10 pay, satisfy and discharge the principal sum ol
this mortgage and any advances made by Mortgagae as bargin provided then remaining unpaid, with interest thareon at the rate speclhed hergin, oran
the note which this moftgage securas, to the date of payment, whether such remaining principal sum is than due Gf not by the terms of said note or of
this mortgage.

13. That il Mortgagor shall make default In the payment of any of the indebtednessies} heraby gacurad, or in the parformance of any of the torms or
conditions hereo!, Mortgages may praceed to collact the rent, income and profits from the real astate, pither with or without the appointment of &
rhcaiver: any rents, incoms and profite collected by Mortgagesa prior 10 f[;)raclnsurﬂ of this mortgage, leas the cost of collecting the same, including any
‘hal estate commission or attorney'e tee incurred, shall ba credited flrst 1o advances with interast thereon, then to interast due on the principal
ihdebtadness, and the remainder, it any, to the principal debtis} hereby secured.

14. That it 18 further agreed that if Mortgagor sball tail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any snstaliment
of interest tharean, or any other indebtedness(as) the payment of which is hereby secured, as they or any of tham mature, aither by lapse of tme or
gtharwise, in accordance with the agreements and covenants harenn contained, or shouid default be made in the paymeni of any mechamc’s han,
matenalman’s lien, INaurence premiumsg, taxes or assassments now, of which may hereafter be, levied against, or which may become a hen on, the teal
gstate, ot should default ba made in Bny of the covenants, conditions and agreements herein contained, then and in that event the whote ol sad
irincipal sum, with intereat thareon, and all other indebtednessies) secured hereby, shall, at the option ol 1he then holdar o1 said indehtednessias). be
gnd becomeymmediately due and payabla angd the holder of the ndebtednassies) hereby secured shall have the right to enter upon and 1ake possassion

t the real estata, and after, or without, taking such possession of the same, sall the mortgaged real astate at public outcry, i front ol the courthous:

oor of the county wherein the resal estata is located, to the highest bidder for cash, eithar in person or by suctionaar, after first giving nouca a! 1he
vime, place, and terms of such sale by publication once a waek tor three (3] SUCCBSSIVE weeks In Some newspaper published in said county, and, upon
the payment al the purchase money, the Marigagee or any person congucting said sale for it i8 authorizaed and empowered to axecuts 10 the purchaser
it said sale & deed 1o the real estste so purchased in the namo and on pahalf of Mortgagor, and tha certificate o! the holdet ol the martgage
Tdabteﬂnaaﬁ, appointing sald auctionear to make such sale, shall be prima facie evidence of his authority in the real esiate, of the aguity ol rdemption
ikom this mortgage may be foreclosed by suit in any courl of competent jurisdiction as now provided by law it the case of past due morigagas, the
Mortgagoe, of tha then holder of the indebtednessies} hereby gecured, may bid al such sale and become the purchasear of the real estate il the highos!
hidder therefore. The proceeds of any such sale shall be applied {a} to the expenses incurréd in making the sale and n all pnot offorts to aftec
sollection of tho indebtedness{es} secured hersby, inctuding & reasonable attorney’s lee, or raasonable attorneys’ fees, as perrmittad by law 1or such
gervicas 85 may be, or have been, necesssry in any ona or more of the foreclosure of this mortgage. of the callection of said indeblednessias), and of
the pursuit ol any etforts theratofore directed to that end, including, but without limitation to, the detense ol any procaedings nstluled by 1he
Mortgagor o anyone liable for said indabtednessies) or interasted n the mortgaged
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redl gstate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b} to the paymant of whatever
- sufm or sums Mortgagese may have paid cut or become ligble 10 pay. in carrying out tha provisions of this mortgage, together with interest theraon: ic)

to 'the payment and satisfaction of said indebtednessies) and interast thereon specifically referrad to hereinabove to the day of sale and any other
indobtednessies) secured by this mortgage: and {d} the balanca, if any, shail be paid over to Mortgagor, or Mortgagor’'s successars or pssigns. In any
avént, the purchaser under any foreclosure sale, as provided hargin, shall be under no obligation to see to the proper epplication af the purchase monay.

i
-16. That in the event of the anactment of any law by the State of Alabama, after the date of this mortgage, deducting from tha valus of the real
estate lor the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness{as} secured heraby. or
chinging in any way the laws now in force for the taxation of mortgagaes, or debis secured by mortgages. or the manner of colection of any such
taxes, so as to affect this mortgaga. Mortgagor shall pay any such obligation imposed on Mortgagea thereby, and in the event Mortgagor 1aHs to pay
suth oblkgstion or is prohibited by law from making such payment, the whoie of the principal sum secured by this mortgage, together with the interaest
du+1 theracn shall, at the option of Mortgagee, without notlce to any party, becomea immediately due and payable.

1 16. That should Mortgagor bacome insclvent or bankrupt; or should a raceiver of Maortgagor's property be appointed; aor should Martgagor
intpntionally damage or attempt 1o remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
delivery of this instrument that thera i5 a dafect in the title te or a lian or encumbrance of any nature on the real estate prior 10 tha han heraod; or i
case o an error or defact in tha above described note or this ingtrument or in the exacuticn cr the acknowledgment thergof; or if a homestead claim be
sol up to the real estate or any part thereof adverse to this mortgage and f the said Mortgagor shall {ail tor thirty {30} days after demend by the
Mdrtgagea, or cther holder or holders of aaid indebtednessies). to correct such detects in the tithe or te remove any such lian or encumbrance or

I .
homestead claim, or to correct any error in said nots or this instrumant or its execution, then, upon any such default, failure or contingancy, the
Martgagee, or othar holder or holders of said indebtednassies], or any part therag!, shall have the opticn or right, without notice or demand, 10 daclare
all im‘ said indebtednagsi{es) than remaming unpaid immadiataly due and payabla, and may immadiately or at any time thereaftar forecloes this mortgags
hv:thﬂ power of sale herein contained or by suit, a8 such Mortgages, or other holder or holders of seid indebtedness{es), may alact.

| 17. That na right, title or intereast in or 1o tha mortgaged raal eatata, or any part therao!. shall be sold, transfarrad, aseignad, conveyed, sartgaged
or lancumberad by a lian at any time priar to the payment in full of the indebtedneassi{es) secured hereby without firet obhtaining the prior written consont
ani! approvel of Mortgagee which consant and approval shall be within Mortgagee's sole discretion; that in the event of any violatlon of this provision,
thg entlre unpaid balance of the indebtednsessies) sacured hereby, togather with all interest thereon, shall bacome due and payeble immediatety at the
option of Mortgagee without natice to Mortgagor, and shall be racoverable by Mortgagee forthwith or at any time thereafter without stay of exacution
or othar process and fallure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shall be an act of default sntitling Moftypagea 10
forecloge this mertgage in accordance with the terms hereof.

'1B. That il is the intent of the Mortgagor and Mortgagea to secure any and all indebtednessies) of said Mortgagor to Mortgagea. now axisting or
helaafier arising, duse or to becoms due, absolute or contingent, liguidated or unliquidatad, direct or indirect, and this mortgage is intended and does
gsebura, not only the indebtedness hersinabove specifically referred to, but also any and all other dabts, cbligations and hiabilitias of said Mortgagor to
sald Maortgagee, whathar ngw existing or heraafter srising, and any and all axtensions of renewals of same, or any part thereot, at any tima hefore
actual satiafaction and canceallation of this martgage in the Probate Office where recorded, and whether the same be evidenced by promigsory note,
opbn account, endorsement, {uaranty agreement. pledge agreamsent, or otherwise; that it is exprassly sgreed that any indebtednass at any tme
sotured heraby may be extended, rearranged or ranawed and that any part of the security heramn described may be waived or raleased without In
anywise altering, varying or diminishing the force, effect or lian of this mortgage. and this mortgage shall continue as a first lien on all of tho resl estate
anjl othar property and rights coverad hereby and not expressly released untit all sums with interast and charges hereby secured are lully paid. and no
othar sacurity now existing or hereafter taken to sacure the paymant of said indebtednessies) or any part thereof shall in any manner be impaired or
alfactad by the execution of this mortgage: and no security subsequently taken by Meortgagee or ather holder or holders of said indebtedness{es) shall in
anl manner impair or affect the securlty given by this mortgage: and all security for the payment of said indebtednessies) or any part therscl shall be
takan, considered and held as cumulative, y

18 That Mortgagor agrees for itself and any and all parsons or concerns claiming by, through or under Mortgagor, that it i or any one or more f
thém shall hold possession of tha above described real estate or any part thereof subsequent to foreclosure hersunder, it ¢r the parties 50 holding
poksession shall become and be considered as tanants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant tailing or
refusing to surrender possession upon demand shall be guity of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
reftal of the raal estate, and shall be subject to aviction and remaval, forcible or otherwise, with or without process of law, and all damages whch may
ba|sustained by any such tenant A% a rasult tharaal being haraby expressly waived.

20. That Mortgagor agrees to faithtully perform all the covenants of the lessor or landlord under present and future teases atfacting the martgaged
raal ostate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair thair valua, or the rents provided for tharein, or
th;: intarast of tha lessar or of the Martgages tharein or thereundar.

\ 21. That Mortgagor sha¥ turnish to Mortgages within Thirty t 30 | days after the close of aouch |
of iMcrlgagnr, such financial records ag the holder of this mortgage may requiro including, but not limited to, an annual statement of the oparation o thn
real astate which gshall include annual statements itemizing the income and expenses, an itemized rant roil, together with a completa financia! gtatement
ot -Mortgagor's assets and liabilities and its prolit and loss statement. Such statemant shall be prepared by certified public accountant acceptabla to
Marigagee or st Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall bo given to Morigagee at no expensa to
Mortgages.

22. That il the indebtedness evidenced by the nota specifically referred 1o hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accardance with a loan agreement or construction loan agreemant (Tagreemant™), the terms and provigions of said
agfeement are haraby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the perfarmanca of tha provisions
théreo!, or any coniract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to exercise the
remadias provided herein, including the right to foreclase this mortgage in accordance with the tetms herect; that each FUTURE ADVANCE sdvancad by

Magrigsagee to Moartgagor is being advanced in accordance with an agreement dated May 15, 1898
anpd 1s securad by this maortgage.

'23. That in tha event this mortgage I8 second and subordinate to any prior mortgagels) and in the ovent the Mortgagor should fail to make any
payments which becoma due on said prior mortgage(s). or should default in any ot the other terms, provisions and conditions of said prior mortgage{s)
ofbcur, then such default under the prior mortgage(s! shall cpnstitute an evenl of defautt under the terms and provisions of this mortgage, and the

grigagee herein may, at its option, declara the antire indebtednessies! secured by this mortgage immediately due and payable and it paymant is nol
pramptly made, then declare this mortgage in dafault and subject to toreclosure, provided that the Mortgagee herein may, at its option, make, on behall
of Mortgagor, any such payments which become due on said prior mortgage!s), or incur any such expense or obligations on haeha!t of Mortgagor. n
cohnection with the said prior mortgage(s), in order to prevent the foreclosure of said prior mortgagels), and all such amounts so expended by tho
wilthin Mortgagee on behall of said Mortgagor shall become a debt to the Mortgagee and shail be secured by this mortgage and shall bear interest from
ihé date of payment a1 the maximum lagal rate of intarast from time 1o time permitted by the laws of the State of Alabama, and shall be at once due
anil payabla, entitling the Mortgagee to all of the rights and remedies provided herein, inctuding, 8t Mortgagee’s option, tha right to foreclose thy
mortgage.

| 24. That provided always that it Mortgagar pays the indebtednassies) securad by this mortgage, snd reimburses Mortgagee, s sUCCBSSOrs &N
asgigns, for any amount it may have axpandad pursuant t1¢ the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assessmants, insurance or othar liens and interest thereon, and shalt do and perform all other scts and things hergin agreed to ba done, 1his
copveyance shall be null and void; otharwiae it shall remain in tull force and effect.

' 25 That any promiss mada by Mortgagor herein to pay money may be enforced by a sut at law, and tha sacurity of this mortgage shall not ba
w:*wed theraby, and as to such debts tha Mortgagor waives ad rlights of gxemption under the laws and Constitution of the State of Alabama and agroes
to lpay Bs parmitted by law a reasgnable attorney’s faa for the collection thareo!.

|

|26, That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver ¢f such eption or estop
Martgagee fram afterwarde exercising same or any other option at any tlme, and the payment, or contracting to pay, by Mortgegee o! anything
Mdartgagor has herein agreed to pey shall not constitute a8 waiver of default of Mortgager in failing to make said payments and shall not astap
Myrigagee rom foreciosing this mortgege on account of such failure of Mortgagor.

27. That wharever and whenavar in this mortgago it shall be required or permitted that notice or demand be given or sarved by any party, such
natica or demand shall he given &r served, and shall not be deamed to have been given or served unless in writing and forwarded by registered of
catthad mail, return recaipt raquestad, addrassed as follows:

To Mertgagor: R WILKINS CONSTRUCTION INC

6284 HWY 17

HELENA, AL 35080

To Mortgages: Colonial Bank
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28. That singular of plural words used hefein to designate the Maortgagor shall be construed to rafar 1o the maker ol this mortgaga, and el
.ovenants and agreements hersin contained shall bind the successors and assigns cf tha Mortgagor, and every option, right: and privilege hordin |
-gseryed or secured to Mortgages shall inure to the benefit of its successors and assIgns.

o T

EQ That the unantforceability or invalidity of any provision of provisions of this martgage shall not render any other provision of provisions harain
~ontgined uneniorceable or inuatid.' Alt rights or remedies of Mgrigages hereunder are cumutative and not alternative, and ate in addition 10 those

providled by law,
IN WITNESS WHEREQF. the undersigned (has) thave)} set (its} (his} (her) (their} hand{s} and sealis], on the day and yousr first above wiittan,
|
W|TI‘LESSES:
|
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|

|
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STATE OF ALABAMA }

COUNTY }

| the undersigned. a Notary Public in and for said County, in said State, horeby certily that

I
wl-'frasa namels) ig) lare) signed to the toregoing conveyance and who
of the contants of tha conveyance, (he) (she| [they} axecutad the same voluntarily on the day the sama Deais date.

lis} lare] known to me, acknowladged batore ma an this day that, being informed

: Given under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA | )

;' JEFFERSON COUNTY r
|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

: ROGER WILKINS
whosa name a5 PRESIDENT of R, WILKINS CONSTRUCTION, INC.

cd»nuevanca and who is known to me, acknowledged before me on this day that, being informed of the contants of the convayance. he, as such officer

ahd with full authority, executed the sams voluntardy for and as the act ol said corporation.

- is signed 1o tha forogoing

! Given under my hand and official seal this the 15TH day of MAY .19 98
\ L
! | H{Mm:m u.ﬁ..,..;.immyiﬂ
| o . ,g98-19540
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