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MORTGAGE

THIS MORTGAGE IS between Premisre Lands & Development, LLC. whose address is P.O. Box 965, Pelham, AL
35124 (referred to below as "Grantor”}, and Regions Bank, whose address is 29684 Palham Parkway, Pelham, AL

15124 {referred to below as “Lender”}.

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lander all ot Grantor's nght.
title, and interast in and to the following described real property, together with all existing or subsequently arectad or affixed buldings.
improvements and fixtures; all easemsants, rights of way. and appurtenances; all water, water rights, watarcourses and ditch rights Lincluding
stock in utihities with ditch er irrigation rights); and all other rights. royalties, and profits relating to the real properly, including withoul hmaiaton
all minarals. oil, gas, geothermal and similar matters, locate in %halbv County, State of Alabama (the "Real Property™):

i

sea attached Exhibit A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Rasal Property or its address is commonly known as I6ts 11-40 and 2.02 acres in Village Parrish, Pelham, AL
35124. The Real Property tax identification number is 58-13-8-27-1-001-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail teases of the Proparty and all Rents from the Property.
In addition, Grantor grants tc Lender a Unifarm Commercial Code sacurity interest in the Personal Property and Rents.

DEFINITIONS. Tha following words shall have the fokowing meanings when used in this Mortgage. Terms not otherwisa defhined iy this
Mortgage shall have the maanings attributed to such terms in the Uniform Commercial Code. All reterances to dolar amounts shall mean

armounts in lawful money of the United States of Amaerica.
Grantor. The word "Grantor” mesns Premlere Lands & Development, LLC. The Grantor is the martgagor urnder this Meortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each snd all of the guarantors, sguretiet, and accommuodaton
partias in connaction with the Indebtedness.

Improvemeants. The word "lmprovements” means and includas without limitation all existing and future improvements, buidings,
structures, mobile homes affixed on the Real Praperty. facilities, additions. replacements and othar construction ¢n the Raal Propearty.

indabtedness. The word "Indebtadness” means all orincipel and interest payable undar the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender tc enforce obligations ot Grantor undar this Moertgage.
togethar with interest on such ampunts as provided in this Mortgage. In addition to the Note, the word "Indebtedness™ includes all
obligations, debts and lisbilities, plus interest theraen, ot Grantor 1o Lender, or any one or more of them, ps well as pll claims by Lender
againgt Grantor, of any oNE Of MAare of them, whather now existing or hereafter arizing, whether related ar unralated to the purpose of 1ho
Note, whether voluntary or otharwise, whather due or not due, absolute or contingent, liquidatad or unliguidated and whethar Grantor may
ba liabie individually or jointly with athers, whethsr phiigated as guarantor or otherwise, and whether recovary upon such Indeblgdness may
be or hereafter may bacome barred by any statute of limitations. and whether such Indebtedness may be or herealtar may bacome

otherwise unanforceabla.
Lander. The word "Laender’ means Regions Bank, it8 SUCCeS80rs and assigns. The Lender is the mortgages under this Mortgegqa.

Mortgags. The word *Mortgage” mesns this Mortgege between Grantor snd Lender, and includas without limitation all assignments ant
sacurity interast provisions relating te the Personasl Property and Rents,

Note. The ward "Note” means the promissary note or credit agreement dated May 22, 1998, in the original principal amount of

$565.000.00 trom Grantor to Lender, together with all renewals of. axtensions of. modifications of, refinancings of, consolidatony ul.,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAELE INTEREST RATE.

Personal Property. The words “Persanal Property” mean all equipment, fixtures, and other articles of personal property now or hereatter
owned by Grantor, and now or haresfter attached or aftixed to the Real Property; together with all pccessions, parts. and additions 0. all
rapiacements of, and all substitutions for, any of such property; and together with atl proceeds (including without limitation all insuranca
proceeds andg refunds of premiums) trom any sale or other disposition of the Property.

Property. The word "property” means collectively the Real Property and the Personal Property.
Real Property. The woards "Real Property” mean the proparty, interests and rights described above in the “Grant of Mortgagae™ section.

Related Documents. The words "Relsted Documents™ mean and include without limitation atl gromissory notes, credit agreaments, loan
agresments, anvironmantsl sgreements, guaranties, security agreements, maortgages, deeds of trust, and all othar instruments, agreemants
and documents, whethar now or hersafter existing, axacutad1in connection with the Indebtednass.

Rents. The word "Rents” means all prasent and future rents, revenues, income, issuas, royalties, prohts, and other benalils danved trom
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I5
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as thay become due, and shell strictly parform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall he gaovernad by
the following provisions;
Possession and Use, Until in default, Granter may remnain in pesseasion and control of ant operate and manage the Propesty and colladct
the Rants from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs. replacemaents, and
maintenance necaeaary to preserva its value.

Hazerdous Substances. Tha terms "hazardous waste,” "hazardous substance,” "disposal,” "ralsase.” and "threatened relgase,” as usedn
thia Mortgage, ahall have the same meanings as set farth in the Comprehensive Environmental Response, Compensation, and Liability Act
ot 198O, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"}, the Superfund Amendments and Reaytharization Act of 1986, Pub L.
No. 99-499 ("SARA"), tha Hazerdous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq.., the Resource Conservation and
Aecovery Act, 42 U.5.C. Section 8901, ot saq.. or gther applicable state or Federal laws. rules, or ragulstions adopted pursuant to any ot
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tha foregoing. Tha terms "hazerdous waste” and “hazardous substance’ shall also include, without limitstion, patroleum and petroleum
by-products or any frgction thersaf and asbestos. Grantor represents and werrants to Lender that: (a} During the period ot Gramor's
ownership of the Proparty, thers hes been NG use, generation, manyfacture, storsge, trestmaent, dispoasl, ralsase or threataned relanse of
any hazerdous waste or substance by any person on, under, sbout or from the Property: (b} Grantor has no knowiledge of. or reason to
believe that thare has been, excapt as previously disclosed to and acknowledgad by Lander in writing, {i any use, genaration,
manufacture, storags, trastment, disposal, relezse, of threatenad relesss of any hazardous waate or substance on, under, sbout or from 1he
Property by any prior owners or occupants of tha Property or (li} any actual or threatened litigation or claims of any kind by any peraon
! relating 10 auch matters; and (c) Except as previousty disclossd to and scknowledged by Lander in writing, (it neither Grantor nar any
tanant, contractor, egent or other authorized user of the Property shall use, generats, manufacture, store, treat, diapose of, or ralease any
hazardous waste or substance on, under, about or trom the Property and lii} any such activity shall be canducted in complisnce with all
spplicabls federal, state, and local laws, regulationa and ordinances. including without limitation those laws. ragulations, and ordinancas
described above. Grantor authorizes Lender and Ita agents 1o enter upon the Froperty to make such ingpections and tests, at Grantor’'s
sxponse, as Lender may desm sppropriste to determine compliance of the Property with this section of the Mortgage. Any ingpactions ar
tests made by Lander shall be for Lender's purposes anly end shall not be construed to creste any reaponsibility or liabiliwy on the part of
Lender to Grantor or to any other person. The reprasentations and warranties contsinad herein are based an Grantor' s due diligence in
investigating the Property tor hazardous waste and hazardous substances. Grantor hereby {a) releases and waives any future clams
againat Lendar for Indemnity or contribution in tha svent Grantor becomes liable for cleanup or othar costs under any such lawe, and (b}
agrees to indemnify and hold harmiess Lender against sny and all claims, losses, lisbilities, damages, penalties, and expansés which Lendar
may directly or indirectly suatain or sutfer resulting from a breach of this section of the Mortgage of as 8 cansaguence of any uga,
gensration, manutscture, storage, disposal, release or thrantened relesse occurring prior 1o Grantor's ownership or interest in the Proparty,
whether or not tha sama waes or shouid heve besn known to Grantor. The provisions of this section of the Morigage, nchuding the
obligation to indemnity. shall survive the psyment of the Indebtedness and the satisfaction and reconveyance ot the lisn of this Martgage

and shall not be atfectad by Lendser’'s acquisition of any interest In the Property, whather by foreciosure or otherwiss.

Nulsance, Waste. Grentor shail not ceuse, conduct or parmit any nulsance nor commit, permit, of suffer any stripping ot or waste on or to
the Property or any portion of the Property. Wihout lmiting the generality of the foregoing. Grantor will not remova, ot grant 10 any other
party the right to remove, any timber, minerals {including ol and gas), soil, gravel or rock products without the prior writtan consant of

Landar.

Removal of Improvements. Grantor shall not demolish or reamove any Improvementa from the Real Froperty without the prior writtan
i conaent of Lender. As a condition to the removal of any Improvements, Londsr may require Grantor to make arrangements satistactory 10
Lander to replace such Improvermanta with improvemants of at least equal velus.

Lender’'s Right to Emter. Lender and its agents snd repressntatives may enter upon tha Real Froperty at all raasonable timas to attend to
i | andsr’s interssts and to Inspact the Property for purposes of Grantor’s compliance with the tarms and conditions of this Mortgage.

! Compliance with Governmental Recquirements. Grantor shall ;fmmp‘!h comply with all laws, ordinances, and regulstions, now of hereatter
' in affect, of sil governmantal authorities applicable to the use or occupancy of the Property, including without limitation, the Amancans

With Disabilities Act. Grantor may contast in good. faith any such law, ordinance, or reguistion and withhold compliance during any
! procesding. inctuding appropriate appesls, so long as Grantor has rotified Lender in writing prior to doing 80 and a0 ONg &8, W Lander's
sole opinion. Lander's Interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a swety bond,
reasonsbly satisfactory to Lender, to protect Lendear’s interast.

Duty to Protect. Grantor agreed naither to abandon nor lsave unsttanded the Property. Grantor shail do all other acts, in addition 1o thoss
scts set forth sbove In this section, which from the cheractes snd use of the Property are ressonebly neceassry to protect snd praserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, daciare immediately due and payable all sums ascured by this Mortgage upon

the sala or trangfer, without the Lander’s prior written consent, of all or any part of the Resl Property, or any interast in the Raal Property. A
! "anie or transfer® means the conveyance ot Resl Property or any right, title or interest therein; whether legsl, bensficiat of aquitable; whather
! voluntary or Involuntary; whether by outright sale, desd, instalimant sale contract, land contract, contract for dead, leasshold intarest with a
! term graster than three (3) yeers. laase-option contract, of by sale, masignment, OF transfer of any beneficial interest in or to any lend trus
: holding titie to tha Real Property, or by any other method of conveyance of Rasi Praparty interest. It any Grantor is & carparation, partnarship or
limited liabillty company, tranatfer also includea any change in ownership of more than twenty-five percent (26%) of the voting stock. partrarship
interssts or limitad liability company Interests, as the case may be of Grantor. Howevar, this option shall not be axarcised by Lender it such
axarcise is prohibited by tederal law or by Alsbama law.

TAXES AND LIENS. The following provisions releting to the taxes and lians on the Property are a part of this Mortgage.

Payment. Grantor shall pay whan dua (snd in all events prior 1o delinquency} all taxes, payroll taxes, special taxes, assessments, waler
charges and sewar s8rvica charges lavied againat ar on account of the Property, and shall psy when due all claims for wark dong on or tor
sarvices rendered or material fumished to the Proparty. Grantor ahall maintain the Property free of all liens having priofity over or equal to
the intarast of Lander under this Mortgags, excapt for the lien of taxes and assessments not due, and axcept 85 othefwise providad in the

following parsgraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or clsim in connection with a8 good tsith disputs over the
obligation to pey. &0 lonp as Lender's interest in the Property is not jecpardized. If a lien arises or is filed os 8 raauit of nenpayment,
Grantor shall within fiftesn {15) days after the lien arises or, it a lien ie filed, within fifteen {18) days aftar Grantor has notice of the tiling.
sacurs the discharge of the lien, or if requasted by Lander, deposit with Lender cash or » sufficiant corparate suraty bond ar other security
! satisfactory 1o Lander In an amount sulficient to discherge the llen plus sny costs and attorneys’ tees or othar charges that could accrue as
s result of b foreciosure or sale under the llen. [n sny contest, Grantor shall defend itself and Lender and shail satisty any adversa juigment
nefore enforcement against the Froperty. Grantor ahall name Landsr as an additional obligee under any sufaty bond hurmished in the

conteat procesdings.

Evidence of Payment. Grentor shall upon demand turnigh to Lendes aatistactory evidence of paymant of the taxes or assessments and shail
autherize the appropriste governmantal official to deliver to Lender st sny time a written statement of the taxes and assessments against

tha Property.

Notice of Construction. Grantor shall notify Lender at least fittesn (15} days befcra any work ig commaenced, any sarvices are furnished, or
any materisis sre suppiled to the Property, if any mechanic’s Hen, matariaimen’s lien, or other lien could be assarted on account of tha
work, services, or materisls. Grantor will upon request of Lender furnish to Lander advance assurances satisfactory to Lender that Grantor

can and wHi pay tha cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Proparty are 8 part of this Mortgagae.

Maintenance of Ineursnoe. Grantor shall procure and maintejn policies of fire insurence with standard extended coversge endorsemants on
s replacement basis for the full insurable valua covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a stendard mo clause in favor of Lender. Grantor shail also procure and maintain
comprohansive genaral lability insurance in such coverage smounts as Lender may request with Lender baing namaed as additional insurade
in such liability insuranca policies. Additionally, Grantor shall maintain such other insursnce, including but not limited to hazard. business
interruption snd bofler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
rassonably acoeptable to Lender. Grantor shail daliver to Lender certiticates of coverage from sach insurer cantaining a stipulstion that
coverage wili not be cancelled or diminished without 8 minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's Habllity for failure to glve such notice. Each insurance policy aiso shall include an endorsament prowviding thet
coverage in favor of Lender whi not be impaired in any way by any act, omission or default ot Grantaor or any other parson. Shouid the Reasl
froparty at any time becoma located in an ares designated by the Director of the Federal Emargency Management Agency as a spacial
| flood hazard ares, Grantor sgrees to obtain and maintaln Federal Flood Insurance for the full unpaid principal baiance of the loan, up to the
' maximum policy limite’ set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain such iNnsusrANCa

tor the term of the loan,

Applicstion of Procesds. Grantor shall promptly notify Lender of any lose or damage to the Property. Lander may maka proof of loss if
Gramtor feils to do 8o within fiftsen (16} days of the casualty. Whether or not Lender's sacurity is impaired, Lender may, at its election.
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, of the restoration and repay of rhe
Property. |f Lender slecta to spply the proceads to reatorstion snd sepair, Grentor shali repair or replace the damaged or destroyed
improvaments in a manner satistactory to Lendar, Lander shall, upon satistactory proof of such expenditure, pay of raimburee Grantor from
the procesds for the ressonable coat of repair or ragtoration i Grantor is not in default under this Mortgage. Any proceeds which have not
bean disbursed within 180 days after their receipt and which Lender has not committad to the repair or restoration at the Property shall be
used first 1o pay sny amount owing to Lender under this Mortgage, then 1o pay accrued interest. and the remaindar, it sny, shall be spplied
to the principsl balence of the Indabtedness. It Lander holda any procesds after payment in full of the Indebtednass, such proceeds shali be

qnid to Grantor.
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| Unaxpired Insurence at Bale. Any unexpired insurance shall inure to the benefit ot, and pass to, the purchaser of the Proparny covared by
! this Mortgage at any t'rustaa's sale or other sale halg under the provisions of this Mortgage, or at any foreclasure sala of auch Propany.

Grantor's Report on Insurance. Upon request ol Lender, howavar not more than once a year, Grantor shall turnish to Lender a report on
gach existing palicy of insurance showing: {al the nameg of the insurer: (b) the risks insured; (¢} the amount ot the policy; () the proparty
insured, the than currant replacement value of such property, and the mannar of determining that value; and {a) the expirgtion date ot the
policy. Grentor shall, upon request of Lendar, have an independent appraiser satisfactory to Lender determine the cash value replacemant

cost of tha Property.

EXPENDITURES BY LENDER. [t Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commencad that
would materially affect Lender's interests in the Property, Lender on Grantor's bahalf may. but shall not be required to, take any action that
L ender deems sppropsiate. Any amount that Lender expends ' 30 doing will bear interest at the rate prowvided for in the Note from tha date
Incurrad or paid by Lender to the date of repayment by Grantor. Al such axpenses, at Lender’s aption, will (a} be payabie on damand, {bl be
added to the balance of the Nots and be apportioned among and be payable with any installment paymants to become due during mithar () the
tarm of any appitcable insursnce policy or (i} the remaining term of the Note, or (c} be treated as & balloon paymant which: will he due and
payabie at the Note's maturity. This Mortgage also will secure payment of thesa amounts. The rights provided foor in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be antitled on account of the default. Any such actian by Lander shall nat bao
construed as curing the default so as te bar Lender from any remady that it octherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Properly are a part of this Mortgage.

Title. Granior warrants that: {a) Grantor holds good and marketsble title of record to the Property in fee simple, free and clesr ot all hens
and sncumbrances othar than those sat torth in tha Reat Property description or in any title insurance policy, titla raport, ar finat Htig opHMIoN
sguad in favor of, and accepted by, Lender in connaction with this Mortgage. and {b) Grantor has the full right, power. and authanty 1o

axecute and delivar this Mortgage to Lender.

Defensa of Titls. Subject to the exception in the paragraph above, Grentor warrants and will torever defend the title to the Propaerty against
tha lawful claims of all parsons. In the event any action or proceeding is commenced that questions Grantor’'s title or the intergst of Lender
under this Mortgage, Grantor shet defand the action at Grantor's expense, Grantor may be the nominal party in guch procasdingg. bt
Lendar shall be entitled to participate in the proceeding and to be rapresented in the procesading by counsel of Lender’s own choice, and
Grantor witl deliver, or csusa to be delivered. to Lendar such instruments as Lendaer may requsest from time to time to permil such
participation.

Compliance With Laws. Grentor warrants that the Property and Grantor’s use of the Property complias with all axigting applicable laws,
ordinances. and regulations of governmental authorities. ‘

CONDEMNATYION. The following provisions relating to condemnation of the Property are a pari of this Mortgags.

! Application of Net Procesds. |f all or any part ot the F'rnpa#tv is tondemned by erminent domain proceedings or by any proceeding of
purchage in lisu of condemnation, Lender may at its alection require that all or any portion of the net proceads of the award be apphead to
tha Indebtedneas or the rapair or rastoration of the Property. The net proceeds of the award shall mesn the award after paymant of all
ressonable costs, expanses, and attorneys” fees incurred by Lender ig connecticn with the condamnation,

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, arnd Grantor shall promptly take
such steps as may be nacessary to defend the action snd obtain the award. Grentor may be the nominsl party in such proceeding. but
Lender shall be entitled to participats in the proceeding and to be represented in the proceeding by counsel of its own choice, and Granlor
will deliver or cause ta be delivered to Lender such instruments as may be reguested by it from time to time to permit such participahion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental 1axas,
taps and charges are a part of this Mortgage:

Currant Taxes. Fess anc Charges. Upon request by Lander, Grantor shall execute such documents in addition to this Mortgage and take
whatavar othar action ia reguestad by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender hor
all texes, as described baelow, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including w thoerut
imitation all taxes, feas, docurnentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following eball conatituta taxes to which this sechion applies: la) a spacific tax upon this type of Mortgage or upon alt or gny
part of the Indebtedness sscured by this Mortgege; {b} a specific tax on Grantor which Grantor is sauthorized or reguired 1o deduct from
payments on the Indebtednees secured by this type of Mortgage: (c) & tax on this type of Mortgage chargeable against the Lender or the
halder of the Note; and {dl s specilic tax on all or any portion of the Indebtedness ar on payments ot principal and interast made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this evant shall have 1the
same eMect as an Event of Detault {as defined below), and Lender may exercise sny or all of its available remedies for an Evermt of Detaul
as provided below unlesa Grantor aither (al pays tha tax before it becomes delinquent, or (b} contests the tax as provided above i tha
Taxss and Liens section snd deposits with Lender cash or a suMiciant corporate suraty bhond cr other security satisfectory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a sscurity agreement are a part ot
this Mortgaga.

Securlty Agreament. This instrument shall constitute a security agreament 10 the extant any of the Property constitutas fixtures or other
personat property, snd Lender ahall have all of the rights of a secured party under the Uniform Commercial Code as amandad from bime to

time,

Security Intereat. Upon request by Landar. Grantor shall execute financing statements and take whatgver other action 15 requested by
Lander to perfact and continue Lender’s secunty interest in the Rents and Personal Property. |n addition to recording this Morigage in the
raal property records, Lender may, al any time and without further authorization trom Grantor, file executed counterparts, comes of
reproductions of this Mortgage as a financing statament. Grantor shall reimburse Lender for all expenses incurred i pertecting or
continuing this security interest., YUpon default, Grantor shall assemble the Pergonal Praperty in a8 mannaf and at a place reasgnably
canvenient ta Grantor and Lender end make it avallable 1o Lender within three (3) days after receipt of written demand from Lendar.

.

Addresses. The mailing addresses of Grantor {debtor) and | ender isecured party), from which information concerning 1he security interust
granted by this Mortgage may be cbtained {each s required by the Uniform Commercial Codel, are as stated on the firat page of thus

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and sttorney-in-tact are a pari ol this
Mortgaye.

Eurther Assurances. At any time, and from time 1o time, upon request of Lender. Grantor will make, execute and deliver, or will cause to
be mede, executed or delivered, to Lender or to Lender’s da'jignae, and whan requested by Lender, cause to be filed, recorded, relilod, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and gll such morigages,
desds of trust, security deeds, security agresments, financing statements, continuation statements, instrumants of furthgr assurance,
certificatea, and other documants as may, in the sole opinion ot Lender, be necessary or desirable in order to effectuate, complete, parfect,
continue. or preaserva {a) the obligations of Grantor under the Note, this Mortgage. and the Related Documents, and (b} the lians and
security interests created by this Mortgage as first and prior kens on the Property, whather now owned or herestter acquired by Grantor.
Unlpss prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expansas mMcutied

in connaction with tha matters reterred to in this paragraph.

ttorney-in-Fact. f Grantor fails to do any of the things referred 1o in the praceding paragraph, Lender may do so for and in the name of

rantor and at Grantor’s expense. For such purposes, Grantor hereby irravocably sppaints Lender as Grantor's attormey-in-1ac! for tha
purposs of making, exacuting, delivering, filing, recording, and doing all pther things a8 may he necassary or desirable, in Lendar’s sol
opinion, to accomplish tha matters reterred 1o in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upan Grantor under
this Mortgaga, Lender shall execute and deliver to Grantor & suitable satisfaction of this Mortgage and suitable staternants af termination of any
financing statemsant on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay. it permitted by

applicable iaw, any reasonable tarminaticn fee as determined by Lender from time to time.
DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default i"Event of Detault™} under this Mortgage:
Datault on Indebtednabs. Failure ot Grantor to make any payment when dua on the Indebtadness.

Dafault on Other Poyments. Failure of Grantor within the time roquired by this Mortgage t0 make any payment for laxes af in5uUrance. of
any othar payment naceasary to prevent filing of or to effect discharge of any lian.
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Compliance Default. Failure of Grantor to comply with any other tarm, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Reisted Documeants.

Enlse Statements. Any warranty, repragentation or statement made or furnishad to Lender by or on behalt of Grantor under this Mortgage.
the Note or the Ralated Daocumants 1s false or misleading in any material respect, either now ar at the time made or furnished.

Dafective Collateralization. This Mortgage or any of the Related Documents ceasas 1o be in tull force and affect linciuding feilurs of any
callateral documents to create a valid and perfected security interest or lien} at any time and for any reason.

Death or insolvency. The dissolution {regardiess cf whaether glection to continus is made}, any member withdraws trom the imitad hatulity
company, or any other termination ot Grantar's axistenca as a going busineas or the death of any member, the insolvency of Grantor. the
appointment of a recelver for any part ot Grantar's property, any assignment for the benefit ot craditors, any typa of creditor workout, or
the commencement o! any procesding under any bankruptcy of insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceadings, whether by judicial proceeding. sell-help.
repossagsion or any other method, by any craditor of Grantor or by any governmental agency against any ot the Property. Howevor, this
subseation shall not apply in the event of a good taith dispute by Grantoer as to the validity or roasonableness of the claim which is the basis
of the toreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furrishes reserves or a

suraty band for the claim satistactory to Lender.

Brasch of Other Agreemant. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remeodied within any grace period providad therein, including without limitation any agreement CONRCBIMING any ingebtadness ar olher
obligetion of Grantor to Lender, whether axisting now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of sny of the Indeblgdnesy of any
Guarantor dies or becomes incompetent, or ravokes or digsputes the validity of, or liability under, any Guaranty of the Indebtedneass.

Adverss Change. A material adverse changa QCGurs in Grantor's financiat condition, or Lendar balieves the prospect af payment or
performance of the Indebtedness is impaired. -

insecurity. Lender in good faith deems itself insecurs.

' RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event ot Default and at any tima tharaatfter, Lander, at its opbhon. may
' axerclse any one or mora of the following rights and remedias, in addition to any ¢ther rights or remedies providad by 1ew:

Accelerate Indebtedness. Lender shall have the right at its eption without notice to Grantof to declare the entire Indebtadnass immudiptely
dua and pavable, including any prepaymant penalty which Grantor would be required to pay. '

! UCC Remedles. With respect to ali or any part of the Personal Property, Lender shall have all the rights and remedias of a secured party
i under the Uniform Commarcial Code. & :

Collsct Rants. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rents, includding
amounts past due and unpaid, and spply the net proceads, ovar and above Lender's costs, against the Indabtedness. In furtherance of this
right, Lender may require any tenant of other user of the Property to make paymenis of rent or use fees directiy tc Lender. If the Rents are
collected by Lender. than Grantor irrevocably daesignates Lender as Grantor's attorney-in-fact to endorse instruments recaived \n paymeant
tharaot in the name of Grantor and to negotiate the same and collact the proceeds. Payments by 1enants of ather users to Lender in
response 1o Lender’'s demand shall aatisfy the obligations for which the payments are made, whether or nat any proper grounds 1onr tha
dermand exigted. Lender may exerciss its rights under this subparagraph either in person, by agent, or through a receiver.

! Appoint Recelver. Lender shali have the right to have 8 receiver appointed to taka possession of all or any part of the Property. wilh the
l powar to protect and preserve the Property, to operata the Property preceding foraclosure or sae, and 1o cullegt the Hents from the
! Proporty and apply the proceeds, over and above the cost of the receivership, against the Indebtadness. The receiver may serve without
| bond if permitted by law. Lendar's right to the appointmaent of a receiver shall exist whether or not the apparent value of the Property
exceeds the indebtadness by a substantial amount. Employmant by Lender shail not disqualify a person trom serving as a receiver.

i Judicial Foreciosure. Lender may obtain & judictal decree foreclosing Grantor’s intarest in all or any part of the Property.

Nonjudicial Sale. Lender shall be suthorizad to take posseasion of the Property and, with or without taking such possesaion, after giving
notice of the time, ptace and terme of sale, together with a description ot the Property tc be sold, by publication once a weak for thrae (3]
successive weeks in some newspsaper publishad in the county or counties in which the Rea! Property to be scld is located, to sell the
Property lor such part or parts thereof as Lendar may from time to time elact to sall} in front of the front or main door of the courthouse of
the county in which the Proparty to be sold, or a substantial and matarial part thergof, is located, at public outcry, to the highest idder Joi
cash. If thare is Real Property to be sold undar this Mortgage in morg than ong county. publication shall be madae in all countigs where the
AReal Property to be sold is located. |f no newspaper is published in any county in which sny Real Froperty 1o be sold is locatad, the notice
shall be published in a newspaper published in an agjoining county for three (3} successive weeks. The sale shall be hald batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axarcise ot the power of sale under this Mortgage. Lendar may thd al
any sale had undar tha terms of this Mortgage and may purchase the Proparty it the highest bidder therefore. Grantor hereby waives any
and all rights to have tha Property marghalled. In axarcising its rights and remedies, Lender ghall be tree to sall all or any part n! the

Property together or saparately, in one sale or by separate sales,

Deficiency Judgment. |f permitied by applicable law, Lender may obtain a judgment for any daficiency remaining in the indebledness e
to Lender after appilication of all amounts received from the exercise of the rights provided in this section.

Tonancy at Sufferance. |f Grantor remaing in possession of the Property after the Property is scld as provided above ar Lender Otharwise
becomas entitled to possession of the Property upon default of Grantor. Grantor shall bacome a tenant at sufferance of Lender or tha
purchaser ot the Property and shall, at iLender’'s option, either (a) pay a reasonable rental for the use of the Property, or (bl vachtn the
Property immediately upon the demand of Lendear.

Other Remadies. Lender shail have ai! other rights and remedies provided in this Mortgage or the Note or available at law or in agquity.

3ale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have tha property marghalled
In exercising #s righta and remedies, Lender shall be free to sell all or any part of the Property together or gaparately, in one snle or by
separate sales. Lender shall be antittad to bid at any public sale an all or any portion of the Property.

MNotice of Sals. Lender shall giva Grantor regsonable notice of the time and place of any public sale ol the Personal Property of of the hime
after which any private sate or other intended disposition of the Personal Property is 1o be made. Ressonable notice shall maan natice

given at laast ten {10) days betore the time of the sale or disposition.

Wailver: Eloction of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not constitute a wawer ot or
prejudice the party’s rights otherwise to demand strict cumpliance with that provision or any other provision. Election by Lendear to pursue
any remady shall not exclude pursuit ot any other remedy, and an slection to make sxpenditures or take action to perform an obligation ot
Grantor undsr this Mortgage after fellure of Grantor to parform shall not affect Lender's right to declare a default and exercise its ramedies

under thia Morigagse.

Attorneys’ Fees; Expanses. If Lander Institutes any suit or action 1o enforce any of the terms of this Mortgage, Lender shali be antitled 10
recover such sum ss the court may adjudge reasonable as altormeys’ fees at trial and on any appeal. whether or not Any court achorn 44
involved. all reagonable expenses incurred by Lender that in Lender’'s opinion are necessary at any time for tha protsction of its interas! or
the enforcement of ita rights shall hecome a part of the Indebtedness payable on demand and shall bear interest trom the date ol
akpenditure until repaid st the rate pravided for in the Note. Expenses coverad by this paragraph include, without limitation, howewver
subjact to any limits under spplicable law. Lender’'s attorneys’ fees and Lender’s legal expenses whethar or not there is a iawsuit. including
attorneys’ fees for bankrupicy procesdinge lincluding efforts to modify or vacata any automatic stay or injunction}, appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports lincluding foreclosure reports),
surveyors’ reports, and sppraisal tees, and title insurance. to the extant parmitted by applicable law. Grantor also will pay any ¢ourt Costs,
in addition to all othar gums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any natice ot detault and any
notica ot sale to Grantor, shall ba in writing, may be sent by talefacsimile {unless otherwise raguired by law}, and shalt be etfective when
ctually delivered, or when dapesited with a nationally recognized overnight courier, or, if mailed, shali be deamed pffective when daposited n
the United States mail first class, certified or registerad mail. postage prepaid, directed to the addresses shown near the baginning ot this
Mortgage. Any party may chsnge its address for notices under this Mortgage by giving tormal written notice to the ather parties, spectiying
thet the purpese of the notice is to changs the party's acddrass, All copies ot notices ot fareciosure trom the hokier of sny hen which has
priority over this Martgage shall be sent to Lender's pddress, as shown nsar the beginning of this Mortgage. For notice purposes. Grantor
agrees 10 keop Lender informed at a!l timas of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The tellowing miscellaneous provisions are a part of this Mortgage:

Ameandments. This Mortgage, together with any Related Documents, constitutes the entira understanding and agreement of the parties as
to tha matters set forth in this Mortgage. No altaration of or amendment 1o this Mortgage shall be ettactive unless given in writing and
signad by the party or parties sought to be charged or bound by the alteration ar amsendment.

Annual Reports. If the Property is uged for purposes other than Grantor’s residence. Grantor shall furnish 1o Lender, upon requast,
certified statement ot nat operating income received trom the Property during Grantor's previous fisca! year in such farm and detml as
Lendar shall require. "Neét oparating income” shall mean ell cash receipts from the Property less all cash axpenditures made In connechian
with the operation of the Property.

Applicable Law. This Mortgage has baen delivered to Lender and sccepted by Lender in the State of Alabama. Subject 1o the provisions
on arbitration, this Mortgage shall be governad by and canstrued in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes, claims and controversles betwean them, whether individual, joint, or class in
natura, arising from this Mortgage or otherwise, Including without limitation contract and tort disputes, shall be.arbitratad pursuant to the
Rules of the Amarican Arbitration Association, upon request of sither party. No act to take or dispose of any Collateral shall conslitute a
waivaer of this arbitration agreemant of be prohibited by thig arbitration agreement. This includes, without limitation, oblaining injunchive
relial or B temporary restraining crder; invoking a power of sale under any dead ot trust or mortgage; obtamning a writ of attachrmant of
impasition ot a recaver; or axercising any rights retating 1o personal property, including taking or disposing of such property with or withou!
judicial precess pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawtulness or
reasonableness of any act, or axercise of any right, concerning any Collateral. including any claim 1o rescind, reform, or olherwise modity
any agreament relsting to the Collatera!, shall alse be arbitrated, provided howaver that no arbitrator shall have tha right or the power Lo
anjoin or restrain Any act of any party. Judgment upon any award randered by any arbitrator may be antared in any court hawvitg
jurisdiction. Nothing in this Mortgage shall preclude any party trom seeking equiteble ralief from a court of competent junadiction. The
statute of limitations, estappel, waiver, laches, and similar doctrines which would otherwise be applicable in an action ‘braught by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencaman
of an action for these purposes. The Federal Arbitration Act shall apply to the constructian, interpratation, and enlorcamant of This

arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not to be used to interprat ar deding 1hi
provisions of this Mortgege.

Merger. Thore shall be no merger ot the Interast ar estate created by this Mortgage with any other interast or estate in the Property al any
time held by or for the benatit of Lender in any capacity, without the written consent of Lender.

Seversbility. if a court ot compstent jurisdiction finds any prﬂuisinrﬁ of this Mortgage to be invalid of unenforceable as to any person or
circumstance, such tinding shall not render that provision invalid or unenforceable as to any other parsons or circumstances. I feasible.
any such offending provision shait be deemad to ba modified 1o he within the limits of enforceability or validity; howaver, il the oftending
provigion cannol be so modified, it shall be strickan and all other provisions of this Mortgage in all other respects shall remain vald and

anforcaable.
Successors and Assigne. Subjact to the limitations stated in this Mortgage on transgfer ot Grantor’'s interest, this Martgage shall bé binding
upon and inura to the benefit of the parties, their successors and assigns. |t ownership of the Froperty becomes vesied in a parsoen other

than Grantor, Lender, without notice to Grantor, may deal with Grantor's successare with reference to this Mortgaga and the indobtedness
by way ol forbearance or axtension without releasing Grantor from the obligations af this Mortgage or liability under the indebtednass.

Time Is of the Essence. Time is of the assence in the parformance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releasas and waives all nghts and benefits of the homestead exemplion laws of the State
of Alabama as to all Indebtedness secured Dy this Mortgaga.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or undsr tha Related Documents)
uniess such waiver is in writing and signed by Lander. No delay or omission on the part of Lender in exercising any right shall operatnr as a
waiver ot such right or any othar right. A waiver by any party of a provision ot this Mortgage shall not constitute a waiver of or prajudice
the party’s right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, ghall constitute a waiver of any of Lender’'s rights or any of Grantor’ s obligations as 10 any
future transactions. Yvhenaver consent by Lender is raquired in this Mortgage, tha granting af such consent by Lender in any instanca shatl
nol constitute continuing consant to subsequent instances where such consent is reguired.

++_  The proceeds gl this loan have been appiied on the purchase price of the property described harsin conveyed to mortgagor simullanecusly
hargwith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
s Lands & Davalopment, LLC

. ASEAL)

TW;;Q! praparad by:

Name: Louise Holland
Address: P.O. Box 216
City, State, ZIP: Palham, Alabsma 356124

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateof __ Alabawa ]

} 8%
COUNTYOF . ___Shelby ___ )
I the Undersigned authority, & Notary Public in and tor said county in said state, hereby certify that James D. Mason, Membaer of Pre ¢ Landa
& Development, LLC, a limitad liability company., is signed to the foregoing Morigage-and-why is known to me, acknowledged befy h on thig
day that, being informed of the contents of said Mortgage, he or she, as s0Th member and withifull authority. executpd the samg tanky for

and ag the act of aaid limited liability company.
Given under my hand and officlal seal this ___ 22nd

" PEGGY L YR] E lee me
MY COMMISSIO. LT 877
My commisaion sxpiress@* AL IS . 2/20/99
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Parcel II |
{ots 11 through 40, inclusive, according to the map and 3

wphome Community & reco
;:dhy County, Alabama; being situated in Shelby County, Alabama

Mineral and mining rights excepted.
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The land referred to in this Commitment is described as follows:

Parce] 1
A parcel of land located ip the SE 1/4 of the NE 1/4 of Section 27, Township 20

.South, Range 3 West, Shelby County, Alabama, being more particularly describod as
follows;

Commence at the NW corner of said 1/4-1/4 Section; thence South 2 deg. 36 min, 28
sec. Bast along the West fine of said 1/4-1/4 section a distance of 709,95 foet to a poimt
on the northerly right of way line of County Road #58 (variable Right of way), ssid
point also lying on the Southerly boundary line of Lot 11, Village Parish, a Townhome
Community, as recorded in Map Book 22 page 127 in the Probate Office of Shelby
County, Alabama; thence South 84 deg. 52 min. 53 sec. East along said right of way
line and southerty boundary line of said Village Parish a distance of 318.64 foex;
thence North 64 deg. 09 min. 17 sec. East along said right of way line and said
southerly boundary of said Village Parish a distance of 58.31 feet; thence South 84
deg. 52 win. 53 sec, East along said right of way line a distance of 40.41 feet to the
point of beginning; thence continue along last described course 8 distance of 508.49
foet: thence North 50 deg. 27 min. 47 sec. East a distance of 102.0] feet to & point on
the Westerly right of way line of County Road #95 (varlable right of way); thence
North 6 deg. 04 min. 06 sec. East along said right of way line a distance of 107.20
feet to & point; said point lying on the centerline of a 30 foot wide easement; thence
along said conterline North 88 deg. 00 min. 00 sec. Woeat a distance of 250.06 feet;
thenoe leaving said centerline North § deg. 29 min. 53 sec. East a distance of 19.67
feet to & point on the Easterly right of way line of Frances Lane, said point also lying
on a curve to the right, having a radius of 50.0 feet, a central angie of 131 deg. 20
min. 08 sec. and subtended by a chord which bears South 72 deg. 09 mis. 57 wec.
West a distance of 91.12 feet; ﬂ}enca along the arc of said curve and said right of way
line a distance of 114.6] fect to the ehd of aforesaid curve and the beginning of a curve
to the left having a radius of 25,00 feet, a central angle of 48 deg. 11 min. 23 sec. and
subtended by s chord which bears Narth 66 deg. 15 min. 41 sec. Weat a distance of
20.41 foet; thence along the arc of said curve and said right of way line a distance of
21.03 feet to end of said curve; thence South 89 deg. 38 min. 38 sec. West along said
right of way }ine a distance of 208.81 fect to the beginning of a curve to the left,
having a radlus of 25.00 feet, a central angle of 84 deg. 34 min. 32 sec. and subtended
by a chord which bears South 47 deg. 21 min. 22 sec. West a distance of 33.64 feet,
thence along the arc of said curve a distance of 36.90 feet to end of said curve and a
point lying on the Easterly right of way line of Sequoya Trail (50 foot right of way);
thence South 5 deg. 04 min. 06 sec, West along said Right of way line a distance of
111.10 feet, o the point of beginning; being situated in Sholby County, Alabama.

urvcyof\fﬂla;aPuiih,a
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