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MORTGAGE
THIS MORTGAGE ("Secutity lnstrument®) is given on MAY 1BTH, 1998, Thc grastor i WILLIAM D BIRD ,
FRANCES BIRD * {("Borrower"}.  This Jecurity Instrumesnt is given w MBRRILL LYNCH CREDIT

CORPORATION, which lr organized and axisting under the laws of DELAWARE, and whoss address s P.O. BOX
1075 CORAPOLIS PENNSYLVANIA 13108 ("Lender®). Bortowet owes Lender the principal sum of ONE
HUNDRED TWO THOUSAND THREE HUNDRED SIXTY FIVE AND00/100 Dollars (L.S. $102,365.00). This debt Is
evidenced by Borrower's Note dated the same date as this Securly Instrument ("Note®), which provides fof monthly

dyments, with the full dedt, If pot pald eartier, due and payable on JUNE OIST 2013. “This Security Insttument secures o

ender: (e} the ropuyment of the debt evidenced by the Noie, with 1u§ttut. and all renewale, oxiensions and mod|ficmlons of
the Note: {b) the payvmeni of all other suima, with interest, advanced undet paragraph 7 to protect the pecurity of (his
Securily Instrument; and (¢) the performance of Borrower's covenants and agreomenty under this Security Instrunent and
the Note. For this purpose, Borrower does hersby morigege, grant and convey to Lender and Lender’s successors and
ansigns, with powser of sale, the following desctibed property located in SHELBY County, Alabuttia:

Lot 13, according to the Map and Survey of Brook Chase Estates, Phase 1, as
recorded in Map Book 21, Page 49, in the Probate Office of Shelby County,
Alabama.

BEING COMMONLY XNOWN ARS: 161 BRANCH DRIVE
HEING THR BAME PREMISBS CONVRYED 7o William D. Bird, Jr, and Harﬁ Frances Bird
]

BY DEED DATRD 3/31/98B AND RECORDED TN THE
' opPICE fR OBED 3 %  PACE . m‘f—f'h%a 8 bfyfm'pmmm MORTOAGR

LIEN OM THE ABOVE DESCRIBID PREMIBES. % 1998-2]1416

PREDARED BY:
JOHN MCDEVITT

* Husband and Wife

Wwilliam D. Birxd is one and the same person as William D. Bird, Jr.

Frances Bird is one and the same perscn as Mary Frances B 3
y & 1993,i533

which has the address of 161 BRANCH DRIVE, CHELSEA. Alabsma 35043 ("Property Address™);

TO HAVE AND T0 HOLD (his propenty umio Lendsr ind Lender’s successors and assigns, forever, togelhet wilh all
\he improvements now or herealter erected on the property. end all easements, appurtenances, and fixtures now of
heresfier & part of the property. All replacements and additions shall also be covered by this Security Instrument.  All of
the foregoing Is reforred (o 1o this Security Instrument as the "Property.*

RORROWER COVENANTS that Borrower i lawfully scized of the cotate herelry conveyed and has the eight to
mottgage, grant and convey ihe Property and that the Property it snencumbered, except for encumbrances of record

orrower warranls and will defend generally the Ntle to the Property against all claims end demands, subjoct (O any

encumbiances of record.

THIS SECURITY INSTRUMENT combines uniform covenanty for natlonal use End non-uniform covenants with

ltmited varimions by jurisdiction to consticute a unlform security Insurument covering real propetty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propaymant and Late Charges, Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and laie charges due under the Noie,

2.  Fumds for Tuxes and Insurance. Subject Lo applicable Jaw of to B written walver by Lender, Borrower shall pay 10
Lendar on the day monthly payments are dus under the Note, untll the Note is paid In full, a sum (*Funds") for: {n) yearly
lies and assessments which may attain priority over this Security [narument a2 a lien on the Propeity, (b) yearly leasehold
pEymends or ground renis on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly ‘Rood
insurance premlums, if any; (c) yeatly mortgage insurance premjums, If any; and () any sums payable by Borrower 10
Lander, in accordance with the provisions of paragraph 8, In lieu of ihe pAYIMEDt of morigage insurance premiums. Thcse
ilems are called "Escrow ltame.” Lender may, w any time, collect and hold Funds i sn amount not 10 exceed (Be Maximum
arnount & lender for a federally related mortgage loan may require for Borrower's escrow aceount under the fsderal Real
Eslate Scetlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ef s09. ("RESPA®), unless
atoihier law tan apphics w the Punds scus a Jesaor amount. If 50, Lender may, at any lime, oollect and hold Funds in an
smount ol 1o exceed the tesgar amount. Lender may ostimate the amount of Funds duc oo Wk basis of current dala ang
reasonable estimates of expendiwies of future Escrow Items or otherwise in accordance with spplicable law.

The Punds shall be heid in an institution whose deposits are intured by a federal agency, instrumentality, or enllly
(including Lender, if Lender )3 auch an institution) or (¢ any Federa) Home Loan Bank. Lender shall apply the Funds to
pay the Eserow Items. Lander may net chargs Berrower for holding and appiylng the Funds, anmiaily analyzing the escrow
account, or verifying the Escrow ltetns. unless Lender pays Borrower interest on the Funds and sppliceble law permits
Lender o make such a charge. However, Lender may require Borrowst 1o pay & one-time charge for an independem real
estate Lax reporting service used by Lender in coanection with this loan, unless applicable law provides otherwise. Unless an
agrasmant ia mads or applicable law tequires interest to be paid, Lender shall not be required to pay Botrower any inlerest of
carniings on the Funds. Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wilhout charge, an annual4ccounting of the Funds, slwwing credits and debits 1o the Funds
and (he purpose for which each debit to the Funds was made. The Funds ate pledged as additional security for all sums
securod by this Security Instrumsont. ,
 _If (he Funds held by Lender exceed ths amounts psrmitied to be bald by applioable law, Leader shall sccount 10
Borrower for the excess Punds Lo accordance with the requirements of applicable law. 1f the amsount of the Funds held by
Lender st any time {8 not sutficient to pay the Eascrow ltems wheo due, Lender may $0 notify Borrower in writing, and, in
such case Borrower ahall pay to Lender the amount necessary 10 maks up the deficiency. Borrower shall up the
deficiency in no more than rwelve maonthly payments, a Lender's sole discration.

.+ Upen rym:m in full of all sums secured by this Security Instrumeni, Leader shall promptly refund to Borrower any
Funds held by Lender. If, undec paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisidon or
sale of the Property, shal) apply any Funds held by Leader at the time of acquisitioo or sale as a ¢redit against the sums
decuted by this Saciirity Jnstrument.

. 3. Application of Payments. Unlcss applicable law provides otherwise, all pryments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; secotd, to amounty payabie
undcr paragraph 2; third, (o lnierest due; fourth, o principal due; and last, to any late charges due under the Note,

4. Charges; Licgs. Borrower shall poy all taxcs, asscssments, charges, fines and impositions alcibutavle 1o the
Property which may auain priority over this Security Instroment, and leasehold paymente or grouad tents, if any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, ov it not paid {n that manner, Borrower shall
pay then on 1ime diresxly 10 e person owed payment. Borrower shall promptly furpish to Leadar ali notices of amounts 1o b2
paid undor this paragraph. 1f Borrowar makes thesc payments direcily, Borrower shall prompily fumish to Lender receipts
evidencing the payments.

Rotrower shall promptly discharge any lien which has griﬂtity over this Security Instrument waless Borrower: (a)
agrces In writing (o the payment of the obligation secured by the lien in & thanner acceptable to Lander; (b) contests in good
faith the llan by, or defends against enforcement of the lien ln, l¢gal procecdings which Ln the Lender's opinion operate 10
prevent the enforcement of the tien, or (c) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the lien to this Security Insirument. 1f Lender determines that any part of the Property s subject to » lien
which tiay altaln priority over this Sceutity lstrument, Lendet may give Borrower a notice identifying the lien. Borrower
shall llﬂlz‘lhl‘: lien or take ope or tore of the kctions set forth above within 10 days of the giving of notice,

§. sird or Property Insurance. Boreower shall kesp the improvements now ¢xisting or hereafter crecied on the
Property insured agalost lose by fire, hazards included within the term “extended coversge” and any olber bazards,
tncluding floods or flooding, for which Lender requires insurance. Thif insurance shall be mainiained in the amounts and
for the P-eriod'n that Londer requitcs, The lnsurance cartier providing tie tnsurance shall be chosen by Borrower subject te
Lender's agproval which shell not be unreasonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender’s opilon, obtain coverage to protect Lender's rights in the Property in accordasce with peragraph 7.

All insurance policies and renewals shall be acceptable to Lender and thall include a standard mongage clause, Lender
shal]l have the righ to hold the policics and rencwals. I Lepder tequires, Borrower shall promptly give to Leader all
recelpts of pajd premiums and ranswal noticey. In the svent of losa, Borrowet shalt give peompt notice to the lsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Dender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repuir of
the Property danaged, If the restoration or repair is ecopomically feasible and Leadet’s security is not lessened. If the
restoration or repalr is not sconomically fesaible or Lender's sccurity would be lcasened, the Insurance proceeds shall be
applled to the sums secuted by this Security Jnstrumant, whether or not then due, with any excess paid 10 Borrower. If
Borrower abasdons the Property, or does not answer within 30 days of notice from Lender thet the insurance carvier has
offered to eettie a claim, then Lender may colloct the injurance proceeds, Lender may use the proceeds to ¢ 6ir OF fCylore
the Property or 1o pay sums securcd by this Security {astrument, whether ar not then due.  The 30-dey period will begin
when the notice is given.

Unless Lender and Borcower olherwise agree in writing, any application of procecds to principal shail not extend or

| postpope the duc dsie of the monthly payments ceferred to in paragraphs 1 and 2 or changa the amount of the payments. If

undar paragraph 21 the Property is scquired by Leodes, Botrower's right 1o any insurance policies and proceeds resviting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately priot to the acquisition.
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6. Occupancy, Preservation, Malotemace und Protection of the Froperty: Marrowers Loan Application;
Lessehoids. Borrower shall aceupy, establish, and use the Properiy ns Borrower's principal resitence wichin sixty daya
after (he oncoution of this Scoutlly Jastrument and shall continue Lo occupy the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwisc agrees in wriing, which comsent shali ot be
unreasonably withheld, or unless exlenuating circumstances exist which sre beyond Borrewer's conteol. Borrowsr shall
not destroy, damage or impalt the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall bo in defoult If any forfelture action or procceding, whethet ¢ivil or criminal, it begun that in Leader's good falth
judgment could result in forfelture of the Propenty of otharwlse muaterially imspair the tien created by this Security
Instrument or Leader's security interest. Bortower may cure such a default and refnstate, as provided in paragraph '18, by
causing the action or p ing t0 be dismissed with a ruling that, in Leader's good faith determination, precludes
forfoiture of the Borrower’s inlerest in the Propefty Or ottier materjal impairmeat of the lien created by this Security
instrument or Lender’s security interesi. Bomower shall also be in defmlc if Borrower, during the loan appiication
process. geve materially false or inaccurate information or slalemitits to Leader (or failed to provids Lender with any
materia) information) in connection with the loan evidenced by the Note, incl , but pot limited to, representations
concerning Dorrowet's occupancy of the Property as a principal resideace. I thia ity Instrumeat Is ou a leaschold,
Rerrower thall comply with al! the provisions of the lease. If Borrower acquites fee title (o the Property, the leasehold and
the fee title shall not mergo wiloss Lender agroes 1o the merger in willing.

7. Protection ufralldu‘l Rights in the Property, If Borrower fails to perform the covenants and agreements
comained In thiz Security Instrument, of there is ¢ legal proceeding that may significantly affect Lender's rights in the
Property (euch ar a procesding in bankrupicy, probate, for condermnation o forfeiture or to enfotce lawg or regulations),
then Lander may do and pay for whatever s necessury to protéct the value of the Propenty and Leader’s rights in the
Property. . Lender's actions may include paying any suma secured by 4 Hen which has priority over this Security
Instrument, appearing in court, paying reasonable siiomeys’ fees and entering on the Property 0 make ropairs. Although
Lcnder may take action undgr Lhis pamgraph 7, Lender does not have to doso. -

Any amounts disbursed by Lender under this plu;ﬁh 7 shall become addivional debt of Borrower secured by thls
Security Instrusnent. Unless Borrower and Lender nﬁm other terms of paymett, these emounts shall bear interest from
the date of disbursement st the Note rate and nhail be payable, with interest, upon notice from Lender ®0 Borrower
requestiag payment. .

8. Morigage Insurnnce. If Lender required mortgage ingurance as a condition of making the loao secured by this
Secutity Instrument, Borrower shalt pay the premiums required to. maintein the mortgage lnsurance in effect. I, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prasalums roquired 10 obtain covetoge substantially equivalent (o e mongage insutance previcauly in effect, at a cont
substantially equivalent to the cost to Borrower of the mortgage insurinice previously in effect, from an alternaie mongage
ingurer approved by Lender. Jf substantially equivalént mortgage insurance coverage is ot availsble, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insursnce coverage lapsed or ceased to be 1n effect. Lender will accept, use and retain these payruents as a Joss reserve in
lieu of mortgage lnsurance, Lota restrve paymenis may no longer bo required, at the option of Lender, if mortgape
ingurance coversge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
igain becomen availehle and is obtained. Borrowsr shall pay the premiums required to maintain mortgage msurance in
effect, or 10 provide a Josa reserve, untll the requirement for mortgage insurance ends in accordance with any wrillen
agreament between Borrowsr and Lender or applicablc law.

9. Inspection, Londer or it agenat may make reasonsble antries upot and fnspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable catize for (he inspection.

10, Condemostion. The proceeds of any award or ¢claum for es, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu pf condemnation, are hereby assigned
and shall be paid to Lender.,

In the event of  total taking of the Proparty, the proceeds shall be applied 10 the sums secured by this Securlty
[mstrument, whether of not then due, with any excess pald to Borrower. In the event of a partial 1aking of the Property in
which the foir market value of the Property imnediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immed|siely before the taking, unleas Borrower and Lender otherwise agree la writlng,
the sums sacured by Lhis Sacurity Instrument shall be reduced by the amount of the proceeds muliipliad by the following
fraciion: (a) the total amount of the surng secured immediately before the taking, divided by (b) the fair marke: vatue of the
Property immediately before the taking, Aoy, balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property Immediately belore the taking is lkess than the amount of the sums
secured immediately beforv the tm, unles: Borrower and Lender otherwise agree in writing or unlaes applicable law
otherwise provides, the proceeds be applied to the suny secured by this Security [nstrument whether ar not the sums
are then due.

[fthe Property i1 abandoned by Borrowe:, ot if, after notice by Lender to Borrower that the condemnor offers to make ap
award or ¢ettie & claim for damages, Borrower fails to reapond to Lender within 30 days after the date the nolioe la given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ot repair of the Propetty ot 1o the
sumyp secured by this Securily [nsttument, whiether of Bot then due.

Unless Lender and Borrower otherwise agree in writing, any application of prooseds to principal shali not extend or
postpone the duc date of the mouthly payments referred 10 In paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lander Not 8 Waiver, Extension of the (ime for paymen or
modification of umortizalon of the sums secured by this Seeurity Ingtrutent granted by Lender 10 any successor [n interesi of
Borrower shall not operale 10 relosse the liabillty of the original Borrower or Borrowet’s siccessors in interegt. Lender
shall not be m?ulmd {0 commance proccelings ngainst any successor In interest or refuse to extend time for payment or
otherwise modifly amortizetion of the sums secured by this Security huwtrument by reason of any demand made by the
original Porsower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not bo » waiver of or prectude the cxercise of any righn or remedy.

12. Suecessors and Awigna Bound; Jolnt and Several Liability; Co-signers. The covenants and agreeqents of
this Security Instrament shall bind and benefit the successors and sasigns of Lender and Borrower, subject to the provisions of

jparagriph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security

Instrument but doea not sxecute the Notc: (8) is co-signing this Security fnstrument oaly to mortigage, grant and convey

that Borrower's interast in the Property under the terma of thie Secunty Instrument; (b) Is ot personally obligaed to pay

the sums secured by this Security Instrument; and ic) agrees that Letder and sty other Bomower moy agrae 10 extend,

E:dlry, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withou! that
rrowar’s consent,
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13. Loan Charges. If the loan secured by thiz Securily Instrument is subject (0 a law which sets maximum loan
charges, and that Jaw is finally Interpreted so that the interest or other loan chasges collected of o be collecied In
connection with the loan ¢xeeed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
ncceygary 1o reduce the charge to the permitted tmit; and (b) any swms already collected from Borrower which sxceeded
permined Jimits will ba rafunded to Borrower. Lender may chovst to meke s refund by reducing the priscipal owed
under the Note or by making a ditect payment to Borrower. If a nefund reduces principal, the reduction will be troated as o
partial prepayrment withoul apy prepayment charge under Lthe Note. :

14. Notices, Any notice to Borrower provided for in this Security Instrament shall be given by delivering il or by
mailing it by fret closs mail uniess applicable law requircy use of ancther methied.  The notlce shall be directed (o the
Propercy Address or any other addresa Borrower desipnates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Leeder's address stated herein or any other address Lender deaignaies by notice wo Borrower.  Any notice

provided for In this Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided in

thls paragraph.

- - 18. Governing Law; Severabllity. This Becurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provition or clause of this Security Instrument or 1he
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can bo given effect without the copflicting provislon. To this end 1he provisions of thit Security Instrumeat and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note end of this Security Insirumeat.

17. Treansfer of the Property or a Beoeficial Interest in Borrower, 1If all or any pant of the Property or any
intorest in it 15 sold ot wanaferved {or if o beneflctal interest in Borrower is soid ot trangferred and Borrower it not a
natural pergon) without Lender's prior written consent, Leander may, wt ite optlen, require immediate paymes in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise 1y prohibiiad by
federal law as of the date of this Security Instrumeat. 4

If Lender cazicizes this opilon, Lender shall give Borrower notice of accelaration. The aotice ghall provide a ptnod of
not legs than 30 days from the dawe the notice is delivered or malled withio which Borrower musi pay all sums secured by
this Securlly Instrument. If Borrower falls to pay these sums ptior to the explration of this perlod, Lender may invoke any
remedics penmitted by this Security Instrument withoul furthet notice or darnand on Borrower.

18. Borrower's Right o Relostate. If Borrower meeds certain conditions, Borrower shall have the right to have
enforcemant of this Securlty Instrument discontinued &t atry time prior to the carlicr of: (a) 3 days (or such other period a5
applicable law may specify for reinstziement) before sale of the Property pursuant 10 aoy power cf sale contained in this
Securily Instrument: or {b) entry of & judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a)
peys Lender all sums which then would be due under thia Sccurity Instrument and the Note as if no accelcration had
occurred; (b} cures any defauht of any olher covenzats or agreements; (C) pays all expenset incutred in enforcing this
Security [mswument, including. but not limited to, reasonable strorneys® foes; and (d) takes such &cion as Lendet oy
reasonably require 10 assure that the lien of this Security lastrument, Lender’s rights in the Property and Borrower's
philgation to pay the sumng secured by this Security Instrument shall continve unchepged. Upon reinsiaiement by
Borrowsr, this Security Instrument and the obligadons secured hereby shall remain fully effective as if no scceleration had
oceurred-However, this right to reinshate shall not apply in the case of accelaration under paragragh 17.

- 19,  Sale of Note; Chanpe of Loan Sarvicer, Note or a partind interest in the Note (together with thig Security
fnstrument) may be sold one or more tites without prior notice to Borrower. A saje may result in a change in the entity
(knewn a3 the "Lean Servicer®) thax coliecta monihly payments ue under the Note and thit Security Instrument. There
also may be one or more changes of the Loan Servicer unrelstod to a sele of the Nowe. If there i5 2 change of «he Loan
Servicer, Borrower will be given written notice of the change in gecondance with paragraph 14 above and applicabie Jaw.
The notice will stace the name aod address of the new Loan Servicer and the address to which paymems should be made.
The notlce will aiso contain any oter laformatlon required by applicable law.

20. Hazardous Substnnces. Borrowsr shall not cause or permit the prescnce, use, disposal, storage, or rejease of any
Hazardous Substances ¢p or in the Property. Borrower shall not do, nor atlow anyone elwe to do, anything affeciing the
Property that is in violatton of any Environmental Law. The preceding two sentences shall not apply to the presence, use. of
sorage on the Properly of small quantities of Hazardous Substances that are generally recognized to be approptiste (o
normal residential uses and to maintenance of the Propexty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmeniat
Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any goveramental or regulatory
authority, that any removal or other remediavion of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accerdance with Environmental Law.

A used 1 this paragraph 20, "Hazardous Substances” are those subastatces defined as toxic ot hazardaus substances by
Envirobmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleum products, foxic
pagiicides and herbicides, volatile solventy, materials contalolng asbeatos or formaidenyde, and radioactive materials. As
used in this paragraph 20. "Environmental Law® means federal laws and laws of the Jurisdiction where the Propeny is
localed that relate to health, safety or environmental prateciion.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

21,  Aceelesntion; Remedics, Lender shall give notice to Borvower prior to accelerntion following Borrower's
breach of sy covensmt or agreement iy this Security ent (but not pelor to acceltration under paragraphl?
utiiess applicable law provides otherwise). The notice shall specify: (2) the defavht; (b) the sction required to cure
the dafault; (c) a dute, not less than 30 days from the date the notice ix glven to Borrower, by which the defnuit must be
cured; and (d) that tallure to cure the defankt on or before the date specified iy the notice may result in acceleration of
the sums secuved by this Security knstrumaent and salc of the Property, The notice shall further inform Borrower of
the right to reinstate alter sccelarstion and the right to bring a court action tn assert the not-existence of ¢ defaull or
any otber defense of Borrower to accelerstion and sale, If the default is not cured on or before the date specified in

. the nytice, Lender at lta option may require immediate payment in foll of all sums sccured by this Security

Instrument without further demand and moy invoke the power of sale and any other remedies permitted by
applicable law, Lender shall be eatitled o collect all expenses Incutred in purmln&lthl remsdics provided in this
psragraph), (ncluding, but not Umited to, reasonable sttorneys’ fees and costs of title vidence,
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IT Lender Invokes the power of sale, Londer shall give a copy of a notice to Barrower In the manmer
provided in paragraph i4. Lender shall publish the notice of sale once s week for three consocutive weels In a
newspaper publishod in SHELBY County, Alsbama, and thercupon shall sell the Property 1o the highest bidder nt
publhnuﬁlunﬂunmmnrlhthmcmhmordihCm Lender shall deliver tntllrcpnruh
Lendcr’s deed conveying the Property. Lender or Iis degigice may purchase the at any sale.
covenants and agrees thet the proceeds of the sale shall be applied Il the following t {m) %o all ﬂlm of
sale, including, but not limfted to, ressonabls attornays! foes; (b) to all sums secured l;ry this Security Lnstrum:
angd (c) any excess to the person or persons lagally entitied to it. ,

. Relewse, Upon paymen! of all sums secured by this Scourity Instrument, Lender shall rejease this S{curig
instrument without charge to Borrower, Borrower shall pay any recordstion costs.

23. Walvars. Bomower waives al! rights of homestead cxemption in the Property and relinquishes all rights &
curiesy and dower in the Propenty.

., Riders to this Sccarity Tastrumest. If one or more ridecs are executed by Bormower and recorded 1ogether wifl
this Jecurity Insiramem, the covenans and agreements of ¢ach such rider shall be Incorporated into end shall uucnﬂ ang
supplemeit the covanants and sgresmenta of this Security Instrument a3 if the rider(s) were u part of this Seturirg
Inttnimien. |Check applicable box{es)]

™ Adjustable Rate Rider "~ Condominivm Rider (-4 Famlly Ridet

(] Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider {7} Rate Improvement Rider (] Second Home Rider

(2] Otber(s) [specity]

BY SIGNING BELOW, Borrower accep:s and agrul‘ tv thei tarms and covenants contalped in thia Security Instrument
and It any riden(s) executed by Borrower and recorded with it

Wittiesson! _ L R
’ """

(Seal)

LLIAM D BIRD, JR. potndy
v \ .

Tt ognd (Seal)
FRANCES BIRD Bowower

. _ . (Seal)
-Borrpws
~Borrower

(Bpece Suivw Thi Lise Mot Ackmewiadguscn] —

Jefferson

"mﬁ: oF ALAhm ENELBY County sy

) w,ldmigmd Notary Public in and for the Siate and County aforesaid, hereby certify that WILLIAM D BIRD, JR.
mb’ FEAHCES BIRD whose name is/are signed o the foregolag instrument, and whn is/are known o me,

voluntarily on the day the same bears date.
Given under my hand and seal of office this 18TH day of M7

(SEAL)
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