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MORTGAGE e

THIS MORTGAGE ISDATED 05/14/98 , between tori L. Henderson, an unmarried womar
,whoseaddressis 4016 ShandwiCk Lane
Birmingham (referred to below as "Grantor”) : and Coats & Co., Inc., whose address Is

AL 352 403’
2200 Woodcrest Place, Suite 207, Blrmingham, AL, 35209 (referred to below as "Lender”)

GRANT OF MORTGAGE. For valusble conalderation, Crantor mortgages, grants, bargains, sells and conveys to Lender all of Gramor’s nght, utle,
and interest in and to the following describexl real property. together with all existing or subsequenty erected or affixed buildings. improvements and

© fixiures ; all casements, rights of way, and appurtenances ; all water, water rights, watcrcourses and ditch rights {including stock in utilities with ditch or

. irvigation rights) ; and all ather rights, royalties, and profits relating to the real property, including without limitation all minerals, oil. gas, geothermal and

I %mny.
{ =

similar matters, located in Shetby County, State of Alabama (the "Real Property”} :

Lot 5 Greystone, 1st Sector. Phase 1Y, MB 15 PG 107

¥
mﬂulﬁnpertyuriunddrmhmmmnnlykmwnu4[}16 Shandwidk Lane, Birmingham, Al Jgz47?¢

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property. In addition,
Grantor grants to Lender a Uniform Commercial Code secutity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morgage. Terms not otherwise defined in this Mortigage shali
have the mesnings aiributed o such terms in the Uniform Commercial Code. All references 10 dollar amounis shall mean amaunts in lawful money of

the 1nited States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated 05/14/9¢8 . between Lender
end Grantor with a credit limit of $ 39 .000 .00, wpether with all rencwals of, extensions of, modificaions of, refinancings of,

consolidations of, and substitutions for the Credit Agreement.

Existing Indebtedness. The words *Existing Indebtedness™ mean the indebtedness described below in the Existing Indcbtedness section of this
Mortgage.

Grantor. ‘The word "Grantor” means Lori L. Henderson
The Grantor is the mortgagor uker this Morigage.

GCuarantor. The word “Cuarantor’ means and includes without limitation each and sl of the guarantors, surciics, and accomodation parties in
connection with the indebledness,

Improvements. The word "Improvements” means and includes withot! limimtion all existing and fure improvemenis, buildings, struclures, mobile
homes affixed on the Real Propenty, facilitics, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended of
advanced by Lender o discharge obligatiens of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mongage,
together with interest on such amounts 85 provided in this Marigage. Specifically, withowt limltation, this Mortgage secures 4 revolving line of
credit, which obligates Lender 16 make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreementi. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the teia) outsianding balance owing at any one
me, not including finance charges on such balance at » fixed or variable rate or sum as provided in the Credit Agreement, any lemporsry
overages, other charges, and any amounts sxpended or advanced as provided in 1his paragraph, shall not exceed the Credit Limit as provided

in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgege secures the balance outstanding under the Credit
Agreement from ilme 10 time from zero up 1o the Credii Limit as provided nbove any Intermediate balance. THE LIEN OF THIS MORTGAGE

SHALL NOT EXCEED AT ANY ONE TIME § 36 . 000.00

Lender. The word “Lender™ means Coats & Co., Inc., its successurs and assigns. The Lander is the mortgagee under this Morigage

Morigage. The Word "Mortgage” means this Morigage between Grantor and Lender, and includes without limitation all assighments and secunty
interest provisions relating to the Personal Property arsl Rents,

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other articles of personal property now or hereafiet owned by
Grantor, and now or hereafter attached or affixed to the Real Property ; together with all accessions, parts, and additions to, sll replacements of, an
all substitutions for, any of such property . and together with all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Propenty.
Property. The word *Property” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the property. inerests and rights described above in the "Grant of Morgage” section,

Related Documenis. The words "Related Documents™ mean and include without limitation ail promissory notes, credit agrecmenis, loat
Rgreements, environmental agreements, guaranties, sccurity agregsments, morigages, deeds of trust. and all other instruments, agreements and
dacuments, whelher now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word “Renis” means all present and future sents, revenues, income, issucs, ruyalties, profits, and other benefits derived from the Property.
i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I»
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS :

PAYMENT AND PERFORMANCE. Except 8s otherwisc provided io this Morigaga, Grantor shall pay to Lender all amounis secured by this Morngage as
they become due, and shall strictly perform all of Grantor's abligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
fullowing provisions : :

 Posgession and Use. Until in default, Grantor may remain in possession and contro! of and operate and manage the Property and collect the Rents
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Duty 1o Maintain, Grantor shall maintsin the Property in tenantable condition and promptly perform all repairs, replacements, and maimenance

necessary fo preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatencd release,” as used in this

Mortgage, shali have the same meanings as sel forth in the Compreheasive Environmental Response, Compensation, and Liability Act of 1980, as

amended, 42 U.S.C. Section 9601, ¢t seq. ("CERCLA"), the Superfund Amendments and Reauthorizanon Act of 1986, Pub. L. No. 99-499 ("SARA"). the
- Hazardous Materials Transporation Act, 49 U.S5.C. Section 1801, et s¢q,, the Resource Conservation and Recovery Act, 42 1U.5.C. Section 6901, et
! seq., or other applicable state or Federal laws, rles, or regulations adopted pursuant to any of the foregoing. The terms "harardous waste” and
! "hazardoes substance” shall also include, withour limitation, petroleum and petrolcum by-products or any fraction thereof and asbestns., Grantot
j represents and warrants 1o Lender that . (a} During the period of Grantor's owpership of the Property, there has becn no use, generation,
: manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on, under, about or
. from the Property : (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and acknowiedged
by Lender in writing, (i) any usc, generation, manufacture, storage, treatment, disposal, release, or threatcned release of any hazardous wasie ar
suhstance on. under, about or from the Property by any prier ownefs oF occupanis of the Property or (ii) any actual or threatcned litigation or claims
of any kind by any person relating to such matiers | and (c) Except as previousty disclosed to and acknowledged by Lender in wnpng. (i} seither
Grantor nor any tenant, contractor, agent of other suthorized user of the Property shall use, genernute, manufaciure, store, treat, dispose of, or rclease
any hazardous wastc or substance on, under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ondinances, including without limitation those laws, regulations, wnd ordinances described
shave. Grantor suthorizes Lander and its agents to cnier upon the Property to make such inspections and tests, at Grantor's cxpense, 63 Lender may
deem appropriate to determine compliance of the Property with this section of the Mongage. Any inspections or tesis made by Lender shall be for
Lender’s purposes only and shall not be canstrued to create any responsibility or liability on the part of Lender to Grantor or 10 any pther person. The
representation and warranties contained hereln are based on Graptor's due diligence in investigating the Property for hazardous waste and hazardous
cubstances. Grantor hereby {a) releases end waives any future claims against Lender for indemnity or contribution in the event Grantor becomes
tighle for cleanup ur other costs under any such laws, and (b) agress to indemnify and hold harmless Lender against any and all claims, losses,
liabilities. dumages, penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach of this sectign of the
Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, releass or threatened release occurnng prior o Grantoc’s
owngrship or imerest in the Property, whether ur pot the same was or should have been known to Geantor. The provisions of this section of the
Mortgage. imcluding the obligation (o indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mornigage and shalt not be affected by Lender's acquistion of any interest in the Property, whether by foreclosure or otherwise.

Nulsance Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasic on or t the
Property or any portion of the Praperty. Without limiting the generality of the foregoing, Grantor will not remove, or grant lo any other purty the right 1o
. remove, any limber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Jrantor shall not demotish or remove any fmpmvﬁmnu from the Real Property without the prior wntten consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make ammangements satisfactory to Lenler 1o replace such
Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend © Lender's
interests and to inspect the Property for purposes of Grantor's compliance with the rerms and conditions of this Morigage.

Complisnce with Governmemal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, wow or hereafier in cffect,
of all governimental muthorities applicabie to the use or occupancy of the Property. Grantor may contest in good faith any guch law, ordinance, or
regulation and withhold cempliance during any proceeding, including appropriate appeals, 30 long as Grantor has notified Lender in wriling prior o
doing so amt so long as, in Lender’s sole opinion, Lender's interests in the Property are nol jeopardized. Lender may require Granor o posl
adequate security or 8 surery bond, reasonably satisfactory to Lender, to protect Lender's interest,

i Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property, Grantor shall do all other acts. in sddition (o those acts set
! forth above in this section, which from the character and use of the Property arc reasonably necessary 1o protect and prescrve the Property.

DUE IN SALE - CONSENT BY LENDER. Lender may, at its option, declarc immediately due and payable sil sums secured by this Mortgage upon the
sale or transfer. withour the Lender's prior written consent, of al! or ary pan of the Real Property, or any interest in the Real Property. A "pale or transfer”
megns the conveyance of Real Property or any right, titie or interest therein | whether legal, beneficial or equitable | whether voluntary or involunmary .
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three {3) yean,
lewse - option contracl, or by sale, assignment, or transfer of any beneficial intercst in or o any land trust holding title 1o the Real Property, or by any
sther method of conveyance of Real Property interest, If any Gruntor is a corporation, parmership or limited Liability company, transfer also includes any
change in ownership of more than twenty-five percent (25%) of the voling stock, partnership intcrests or limated liability company interests, as the case
may he, of Grantor, However, this option shall not be excreised by Lender if such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property arc a part of this Mongage.

Payment. Grantwr shall pay when due {and in all events prior to deliquency) all mxes, payroll taxes, special mxcs, assessments, water charges and
sewer service charges levied against or on accouwnt of the Praperty, and shall pay when due all claims for work done on or for services rendered or
material furnished 1o the Property, Grantor shall mainwin the Propery frec of all licns having priority over or equalto the interest of Lender under this
Morgage. cxcept for the lien of taxes and assessments not due, except for the Existing [ndcbtedness referred o below, and except as otherwise

provided in the following paragraph.

Right To Conlest. Grantor may withheld payment of any tax, assessment, or Claim in conRnection with & good faith dispute over the obligation 10
pay, so long &s Lender's inferest in the Property is not jeopardized. I a lien arises ar is filed as a result of nonpayment, Grantor shall within fifteen (15)
days afier the lien arises or, if & lien is fled, within (15) days after Grantor has notice of the filing, secure the discharge of the lien, ot il requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender in an amount sufficient ta discharge the
lien plus any costs and attomeys’ fecs or other charges that coukd accrue as a resukt of a foreclasure or sale under the hien, In any contest, Grantor
chall defer! itself and Lender and shall satisfy any adverse judgemcnt before enforcement against the Property. Grantor shall name Lender as an

additional obligee under any surety burxt furnished in the contest proceedings.

i Evidence of Payment. Grantor shall upon demand fumish lo Lender satisfactory evidence of payment of the taxes of assessments arnd shall
authorize the appropriate governmental official 1o deliver to Lender ay any time a written stazement of the taxes and assessments against the

Property.

Nollce of Construction. Grantor shall notify Lender at least fificen (15) days beforc any work is commenced, any services ane furmished, or any
materials are supplied 10 the Property, if any mechanic’s lich, or other Jlen could be asseried on account of the work, sarvices, or matenals. Grantor
will upon request of Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can end will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance and Application of Proceeds. Thar they will keep the buildings oh the Property continuously insured in such amounts. in
such manner and with such companies as may be satisfactory 10 Lender against koss by fire (including so-caled exiended coverage), wind and such
other hazands {including fiood and water damage) as Lender may specify From time 1o time, with loss, if any. payable to Lender under & standand
mortgagee's clause providing at least 30 days notice to Lender before cancellation or Japse of such insurance, and will deposit with Lender policies of
such insurance or, ai Lender's election, cerificates thereof, and will pay the premiums thereof as the same become due. Grantor shall have the right
to pravide such insurance through a policy independentiy obtained and paid for by Grantor or through an existing policy. Lender may, for reasonable
cause refuse to accept any pelicy of insurance offered or ebtained by Grantor. Grantor shall give immediate natice in writing to Lender of any loss or
damage to the Property from any cause whatever. If Grantor fails to keep said Property insured as above specified, Londer may insure said Propery
(but Lender is not obligated to do so) for its insurable value or the unpaid balance of the secured indebtedness against loss by fire, wind and other
hazards (including flood and water damage) for the benefit of Grantor and Lender or for the benefit of Lender alone, at Lender's election unless
atherwise provided by law. The proceeds of such insurance shall be paid by the insurer to Lender, which is hereby granted full power to setile an
compromise claims under rll policies, 1o endorse in the name of Grantor any check or draft representing the proceeds of any such insurance, and w
demand, receive and give receipt for all sums becoming due thereunder, Said insurance proceeds, if collected, may be credited on the indebtedness
secured by this Morigage, less costs of collection, or may be used in tepairing or reconstructing the premiscs an the Property, at Lender’'s election.
Any application of the insurance proceeds to repairing or reconstructing premises on the Property shall not extend or postpone the dug date of any
instalimemt payments of the indebiedness hereby sccured or reduce the amount of such installmenis. In the event of a dispule with any nsurcr
regarding coverage, the amount of any loss, or the like. Lender may bring an action or join in any action against the insurer, a1 Lender’s clecuen, |f
Lender elects not to bring an actien or to join in any action and Grantot elects to pursue eny claim or action against the insurer, Gmantor agrees o 4o

, so solely at their expense, and Grantor waives any right to require Lender to join in the claim or action or to charge Lender with any part of the

P cgperse of the claim or wetion even if Lender benefits from i
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il.lmplnd Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass (o, purchaser of the Property covered by this Mortgage
at any trustee's sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Propeny,

Compilance with Existing Indebtedness. During the period in which any Existing Indebtodness described below is in effect, complinnce with the .
insurance provisions contained in the instruient evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions under :
this Morgage, to the extent compliance with the lerms of this Mongage woukl constitute a duplication of insurince requircment. [f any proceeds from
| the insurance become payable on loas, the provisions in this Mongage for division of proceeds shall apply only to that pamion of the proceeds ot

. patable to the holder of the Existing Indebtedness.

 EXPENDITURES BY LENDER If Grantor fails to comply with any provision of this Morigage, including any abligation 10 maintain Existing Indebtedness
"in good standing as required below, or if any action ot proceeding is commenced that would materially affect Lender’s intcrests in the Property, Lender

on Grantor's behatf may, but shall not be required to, take any action that Lender deems apprapriate. Any amount that Lender experds in so doing will

' bear interesi at the raie provided for in the Credit Agreement from the date incurred or paid by Lander w the date of repaymem by Grantor. All such

. expenses, at Lender's option, will {3) be payable on demamxi, (b} be added to the balance of the credit line and be appartioned among and be payable

" with mny installment payments to become due during either (i) the term of any applicable insurance policy or {ii) the remaining term of the Qredit

. Agreemen, or (c) be 1reated as a balloon payment which will be due and payable at the Credit Agreement's maturity. This Mortgage also wili secure

' payment of these amounts. The rights provided for in this paragraph shatl be in addition to any other rights or any remediss to which Lender may be

" gntitled on account of the default. Any such action by Lender shall not be construed as curing the default 50 as 0 bar Lender from any remedy thai it

| ytherwise would have had.

' WARRANTY : DEFENSE OF TITLE. The foliowing provigions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that : (#) Grantor holds good and markewble title of record to the Property in fee simple, free and clear of 2lt liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indcbtedness section below or in any tide insurance policy.
title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Marngage, and (c) Gramor has the ful! nght, power,

and suthority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tile to the Property against the lawful
ctaims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shalt deferxl the action at Grantor's expense. Grantor may be the nominal party in such procecding, but Lender shall be entitled 0 participate
in the proceeding and 1o be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to
Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws, Grantor warrant that the Property and Granter’s use of the Property complies with all existing applicable laws, ordinances.
and regulations of governmental authontics. 4 i

! EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Exisitng Indebtedness™) are a part of this Mortgage.

| Existing Lien. The Lien of this Mortgage securing the Indebiedness may be sacondary amd infenor w the lien securing payment of an existing

| obligation with an account pumber of N / A o N/A . The existing abligation has a curment principel
balance of approximately $ N/ A and i5 in the original principal amount of S N/ A . Grantor
cxpresshy canvenants and agrees to pay, ar see 10 the payment of, the Existing Indebtedness and to prevent any default on guch indebtedness, any

delault under the instraments evidencing such indebtedness, or any defaull under any security decuments for such indebtedness.

|
I
| No Modificatlon. Grantor shall not enter intp any agreement with the holder of any morngage, deed of trust, or other secunty agreement which has
I priority over this Mortgage by which that agreement is modified. amended, extended, or renewed without the prior written consent of Lender. Grantor
| shall neither request nor accept any future advances under any such security agrecment without the prior written consent of Lender.

I

i

| CONDEMNATION. The following provisions relating to condemnation of the Property arc a part of this Mongage.

Application of Nel Proceeds. If alt or any pan of the Propeny is condemned by eminent damain proceedings or by any proceeding or purchase in
tieu of condemnation. Lender may st its election requuire that all or any portion of the net proceeds of the award be applied (o the Indebiedness ar
the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs. expenses, and

atiomeys’ fees incurred by Lender with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shalt promptly notify Lender in wrinng, and Grantor shall prompty take such s
as may be necessary to defend the action and obuin the award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o
paticipate in the proceeding and to be represented in the proceeding by counset of its own choice, and Grantar will deliver or cause to be delivered

to Lerder such instruments as may be requested by it from time to time 1o permit such participatton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating fo governmental 1axes, fees

and charges are u pan of this Morigage !
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mongage and take whatever
other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all maxes, ms
described below, together with all expenses incurred in recording, perfecting or Continuing this Morgage, including without Jimitation abl taxcs, fees,
documentary stamps, and other charges for recording ar registering this Mortgage.

Taxes. The following shall constitute tanes 10 which this section applies . (2) 8 specific tax upon this type of Mongage or upon all or uny part of the
Indebiedness secured by this Morgage ; (1) & specific taa an Grantor which Grantor is authorized or required to deduct from payments on the

Indebtedness secured by this type of Morgage | {c) & 1ax on this type of Morigage chargeable against the Lender or the holder of the Credn
Agreement ; and {¢) a specific tax an all or any portion of the Indebtedness or oh payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section epplies is enacted subsequent (o the date of this Morngage, this event shall have the same cffect
as an Evenl of Defauit (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided below
unless Grantor either (a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes snd Liens section aml

deposits with Lender cash or a sufficient corporate surely band or other sccurity satisfactory 1o Lender.
YECURITY AGREEMENT : FINANCING STATEMENTS. The following provisions relating 1o this Mongage as a security agrecment arc a pan of Lhis
Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Froperty constitutes fixtures or other personal
property, and Lender shall have all of the rights of & secured party under the Uniform Commercial Code as amendead from tme (o time.

. Security Interest. Upon request by Lender, Grantos shall enxscute ﬁnmj-cing staicment and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest In the Rents and Personal Property. 1n addition to recording this Mongage in the rcal property records,
Lender may, at any time and without further authorization from Grantor, file cxecuted counter parts, copies Or reproductions of this Mongage as a
financing swiement. Granter shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon defauli, Grantor
<hall assemble the Personal Property in & manner and at a place reasonably canvenient 1o Grantor and Lender and make it available to Lender within

three {3} days nfier receipt of writien demand from Lender.

; Addresses. The Muailing addresses of Grantor {debtor} and Lender {secured party) from which information concerning the security interest granted
by this Morigage may be abtained {each as required by the Uniform Commercial Code), are as staled on the first page of this Morngage.

FURTHER ASSURANCES ; ATTORNEY-IN-FACT. The following provisions relating to further assurnnces and attorney-in- fact arc a pan of this
Maorgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, cxecute and detiver, a7 will cause to be made,
executed or delivered. to Lender or to Lender's designee. and when requested by Lender, cause to be filed, reconded, refiled, or rercconded. as the
case may be, at such times and in such offices and piaces as Lender may deem appropriate, wny and all such mortgages, deeds of trust, security
deeds, security agreements, financing stalements, continuation statements, instruments of further assurance, certificales, and other documents as
may. in the sale opinion of Lender, be necessary or desirable in arder to effecruate, complete, perfect, continue, of preserve (a) the obligations of
Gruntor under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the ligns and security interests created by this Morigage on
the Property. whether now awned or hereafter acquired by Grantor. Uniess prohibited by law or agreed 10 the contrary by Lender in writing, Granjor
shall reimburse Lender for all cosis ard expenses incurred it connection with the matiers referred 10 in this parmgraph.
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Attorney-in-Fact. If Grantor fails to do any of the things referred o in the preceeding parmgraph, Lender may do so for and in the name of Grantor
" and at Grantor's expense. Fog such purposes, Grantor hersby irrevocably appoints Lender as Gramtor's attomey-in-fact for the purpose of making,
. execwting. delivering, filing, recording, and doing al) other things as may be necesiary or desirable, in Lender's sole opinion, to accomplish the
' matiers referred to in the preceeding patagraph.

| FULL PERFORMANCE. If Grantor pays all the Indebiedness, including without limitation alt advances secured by this Mongage, when due, leminates
ithe credit line account by notifying Lender as provided in the Credit Agreement, and otherwise performs all the obligations imposed upon Grantor under
this Mongage, Lender shall execuce and deliver 10 Grantor a suitable satifaction of this Morigage and suitable statements of termination of any financimg
|statement on fle evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, if permitied by applicable law, any

: reasonable termination fee as determined by Lender from time to time,

DEFALULT. Esach of the following, st the option of Lender, shall censtimte an event of default ("Event of Default”) under this Morgage : (8} Grantor
 commits fraud or makes a material misreprescniation at any tme in connection with the credit line account. This can include, for cxample, o false

' statement about Grantor’'s income, Asscis, liahilities, or any other aspects of Grantor’s financial condition. (b) Crantor does not meet the repayimen

| rerms of the credit Line wecount. (¢} Grantor's action or inaction adversely affects the coltateral for the credic line account or Lender's nghts in the

' collateral, This can inctude, for example, failure to maintain required insurance, wastc or destructive use of the dwelling, Failure to pay mxes, death of all

. persons liable on the account, transfer of title o sgle of the dwelling, creation of a licn on the dwelling without Lender’s permission, foreclosure by the

. holder of anwiher tien, ot the use of funds or the dwelling for prohibited purposes.

E RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender. at ifs oplion. may cxercise
. 4Ny QNE OT More of the follawing rights and remedies, in addition 10 any other rights or remedies provided by law :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness inumediately due and
payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect te all or any pan of the Personal Property, Lender shall have all the rights and remedies of a secured party wnder the
Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply (he net proceeds, over and above Lender's costs, against the indebtedness. In furtherance of this right, Lender may
require any tenant or other uscr of the Property to make payments of rent or usc fees directly © Lender. If the Rents are collected by Lender, then
(Geaptor irrevocably designates Lender as Grantor's sttorney-in-fact 1o endorse instruments received in payment thereof in the name of Gruntor and to
negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response t0 Lender's demand shall salisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand exisied. Lencier may exercise its rights under this

subparagraph cither in person, by agent, or through a receiver. A

1

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any pan of the Property, with the power o
protect anxt preserve the Property, lo operate the Property preceeding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, agrinst the Indebtedncss. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceods the Indebtedness by a subsmntial amount,
Employment by Lender shall not disquaiify a person from serving as a receiver.

Judicial Foreclosure. Lender may obrain a judicial decree foreclosing Grantor's interest in 81l or any pan of the Property

Nonjudicial Sale. Lender shall be authorized to ke possession of the Property and, with or without taking such possession, afier giving notice of
the time, place and terms of sale, together with a description of the Property 1o be sobd, by publication once a week for three (3) successive weeks in
some newspaper pubished in the county or counties in which the Real Property to be sold is located, to sell the Property (of such part or pans thereof
as Lender may from time (o time ele<t 1o setl) in front of the tront or main door of the courthouse of the county in which the Property 1o be sold, of a
substantial and materinl pan thereof, is locaied, at public outcry, to the highest bidder for cash. If there is Real Property to be sold under this
Mortgage in more than one county, publication shall be made in all counties where the Real Property w be sold is located. If no ncwspaper 15
published in any county in which any Reat Property be sold is tocated, the notice shall be published in a newspaper published in an adjoining
county For three (3) successive weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designaied for the exercise of
she power of sale under this Morgage. Lender may bid a1 any sale had under the terms of this Morgage and may purchase the Property if the
highest bidder therefore. Grantor hercby waives any and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shail
be free to sell 8}l or any part of the Propenty logether or separately, in one sale or by separsie sales.

Deficlency Judgment, If permitied by applicable jaw. Lender may obiain & judgment for any deficiency remaining in the Indebtedness due w
Lender after application of sll amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold a3 provided above or Lender otherwise becomes
entitled to possession of the Property upon default of Grantor. Grantor shali become a tenent at sufferance of Lender o7 the purchaser of the Property
and shall. a1 Lender's option, either {&) pay a reasonable rental for the use of the Property, or (b) vacate the Property immedijately upon the demamnt
of [ender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongae or the Credit Agreement or available at lew or in equity.

Sale of the Property. To the extent penmitied by applicable law, Grantor hercby waives any and all right 10 have the property marshalled. Ip
exercising is rights and remedies, Lender shall be free to sell alt or any part of the Property together or separately, in one sale or by sepanie sales,
Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale ot other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least en

(40 days hefore the time of the sale or disposition.

Walver : Election of Remedies. A waiver by any party of breach of B provision of this Mortgage shall not constitute a waiver of of prejudice the
party’s rights otherwise to demand strict complianice with that provision or any other provision. Election by Lender to pursue any remedy shall pot
exclude pursuit of any other remedy, and &n clection to make expendityres or take action to perform an obligation of Grantor under this Mongage
after failure of Grantor to perform shall not affect Lender’s right 1o declare a default snd excrcise its remedies under this Mongage,

Attorney' Fees ; Expenses. If Lender institutes any suit of action to enforce any of the tenms of this Morigage. Lender shall be entitled to recover
uch sum Bs the court tay adjudge reasonable as attorney’s fees at mial and on any appeal. Whether or not any cour action is involved, all
reasonable expenses incurred by Lender that in Lender’s opiniot are neceksary at any time far the protection of its inlerest or the caforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditare unti! repaikl mi the mte
provided for in the Credit Agreement. Expenses covered by this paragraph include, without limitation, however subject to any limits under spplicable
law, Lender's sttorney’ fees and Lender's legal cxpenses whether or not there is & lawsuit, including attorncy;s fees for bankrupicy procecdings
(including efforts 1o modify or vacale any automatic stay of injunction), appeals and any antcipated post-judgment collection services, the cost of
searching records, obtaining titie reports (including forcclosure reposts), surveyors' repors, and appraisal fees, and ode insurance, to the extent
permitted by applicable law, Grantor also will pay any coun Costs, in addition to all other sums provided by law. Grantor agrecs o pay antnrmey's fees
to Lender in conneéction with closing, amending or modifying the loan. In sddition. if this Mortgage is subject to Section 5-19-10, Cidde of Alabama
1675 .as amended, pny attomneys’ fees provided for in this Morngage shall not exceed 15% of the unpaid debd afier default and referral to an anormey

who i; not u salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any natice of default and any notice of
sale to Grantor. shall be in writing. may be sent by telefacsimile {unless otherwise required by law), and shall be effective when actually delivered, or
when deposited with a nationally recognized overnight coutier. ar. ;T mailed, shall be deemed effective when deposited in the United Stares mail first

class, certified or regisiered mail, postage prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice [0 the other parties, specifying that the purpose of the notice Is o change the

nart's address. All capies of notices of foreclosure from the holder of any lien which bas priority over this Morigage shall be sent 10 Lender's address, as
shown near the beginning of this Mongage. Fer notice purposss, Grantor agrees 10 keep Lender informed at all times of Grantor's current adiress,

MISCELLANEQUS PROVISIONS. The fullowing miscellancous provisions arc a part of this Morigage °

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the pantics as to the
marters set forth in this Morngage. No alicration of or amendment to this Mortgage shall be effective unless given in writing and signed by the party or

| &iﬁi’iyﬂbﬂhl to be charged or bound by the alteration or amendment.
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Applicable Law. This Morigage has been dellvered to Lender and saccepied by Lender In the Siate of Alabama. Subject Lo the provisions on
arbitration, this Mortgage shall be governed by and consirued io accordance with the laws of the State of Alabumas.

Arbitration. You agree with us that all disputes, claims arxl controversics between us, whether individual, joint, or class in nature, arising from this
Mortgage ot otherwise, including without limitation contract and o disputes. shall be arbitrated pursuant to the Rules of the American Arbimon
Association, upon request of cither party. No act to take or dispose of any Property shall constimte a waiver of this arbitration agreement or be
prohibited by this arbitration agreemeni. This includes, without limitation, obtaining injunctive relief or 2 temporary restraining order ; invoking s
power of sale under any deed of (rust or moTIgage | obtaining a writ of atachment or imposition of a receiver | or exercising any nghis ; relating to
persons! property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the Uniferm Commercial
Cade. Any disputes, claims, or controversies concerning the awfulness or reasonablencss of any act, or exercise of any right, concermning any
Propetty. including any ¢laim to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitraied, provided
however that no arbitrator shafl have the right or the power 10 ¢njoin or restrain any act of any party. Judgement upen rRoy award rendered by any
arbitrutor may be entered in any court having jurisdiction. Nothing in this Morigage shall preclude any party from seeking equitable relief from a count
of competent jurisdiction. The stamue of limitations, estoppel, waiver, laches, and stmilar doctrines which would otherwise be applicable in an actiken

brought by a panty shall be applicrble in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed: the
commencement of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision.

Inst & 1338-193¢p

Caption Headings. Caption heading in this Morigage are for convenience purpeses only and are not to be used (o interpret or define the provisions
of this Martgage.

Merger. There shall be no merger of the interest or esiate created by this Mongage with any other interest or estate in the Property al any time held
by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. Al vbligations of Grantor under this Morigage shall be joint and several, and alt references to Grantor shall mean each and overy
Grantor, This means that each of the persons signing betow is responsible for all obligations in this Mortgage.

Severability. If & court of competem jurisdiction finds any provisian of this Mortgage to be invalid or unenforcesble as o any person or
circumstance. such finding shall not render that provision invalid or unenforceable as to any other persens or circumstances. If feasible, any such
offending provision shall be deemed to be modified 1o be within the limits of enforceability ot validity ; however, if the offending provision cannot be
so modifed. it shall be siricken and all other provisions of this Mortgage n ail other respects shall remain valid and enforceable.

Successors and Assigns, Subject w the limitations staied in this Morngage on transfer of Grantor’s interest, this Mongage shall be bhinding upon
and intre to the benefit of the parties, their tuccessors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
forbearance or extension without releasing Grantor from the obligations of shis Mogtgage or liability under the Indebtedness.

Time 1s of the Essence. Time is of the ¢ssence in the performance of this Mortgage.

Wialver of Homestead Exemption. Grantor hereby releases and waives all nights and benefits of the homestead exemption laws of the Smate of
Alabama as 1o atl Indebtedness secured by this Mongags.

Walvers and Consents. Lender shall not be deemed to have waived any nights under this Mortgage {or under the Related Documents) unless such
waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate ns a waiver of such right or
any other right. a waiver by any party of a provision of this Merngage shall not constitute a waiver of or prejudice the party's right otherwise to demand
strict compliance with that provigion or any other provision. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute 8 waiver of any of Lender's rights or any of Grantor’s obligations as o any futare transactions. Whenever consent by Lender is required in
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent 1w subsequent instances where such

consent 15 required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.

CAUTION - IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR :

AN

s Ny
- X, e ”f;)é/ZMLM X (SEAL)

‘"Leri1 L. Henderson

- a1

This Morigage prepared by :

Name : Pameln M. Spoener

Address : 1200 Woodcrest Place, Sulte 207 362

City, State, ZIP:  Blrmingham, Ala 519993-19

Ins
INDIVIDUAL ACKNOWLEDGEMENT
Alabama
STATE OF ) _19362
199
)SS 92?137 ;H CERTIF I:ﬂ
OF

CouNtYoF _>Nelby ) aﬁﬂm e 77.00

[, the undersigned authority, a Notary Public in and for said county it said state, hereby cenify thar  Lori L. Henderson, an unmarried woman

whose hames are signed to the fSrégoing :
¥ on the day the sa
-4 é’km_

acknowledged before me on this day that, being informe:l of the contents of said Mongage, they executed the

bears date.
)42

Glven under my hand und official seal this day of May 1998 ;
jf
Notary %‘c
My commission expires / -
o Tuly 23 1777 e
NOTE TO PROBATE JUDGE
This Mortgage secures open-end or revolving indebtedness with residential real property or Interests ; therefore yne Sectigh 40-22-2(11b, Code
of Alabama 1975, as amended, the mortgage filing privelege tax on this Mortgage shouid not exceed $.15 for each $108(or fraction thereof) of
the credit imit of $39 . 0 G 4. 00 provided for hereln, which is the maximum principal indebtedneds 1o be 1o ed by this Morigage st aby
ane (ime.
Coats & Ca' b, '
F o
By N\ LIAUK f 7
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