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SECOND E
MORTGAGE -

|
| STATE OF ALABAMA

QHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTY: That Whereas,
LOLA MAE PEOPLES, a married woman and husband LINDET PEOPLES

(hereinafier called “Mortgagors”, whether one or more} are justly indebted to

STEPHANIE S. CLEMONS PICKETT
(hereinalier called “Mortgagee”, whether one or morel, in the sum

of TWENTY FIVE THOUSAND TWO HUNDRED and 00/100~——==r——w———=——=ommasmosmmmsmmmo e Dollars
(5 25,200.00%%* ), evidenced by seperate real estate mortgage note axecuted on even date herewith

And Whereas, Mortgagors agreed, in incurring said ‘ndebtedness, that this mortgage should be given 10 secure the prompl payment
thereof.

NOW THEREFORE. in consideration of the premises, said Mortgagors, LOLA MAE PEOPLES and LINDET PEOPLES

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real

estale, situated 1n SHELBY County, State of Alabama, 10 wit:

LOT 14-C, fronting on Shelby Street, according to the survey of Thomas
Addition to the Town of Aldrich, Alabama, as raecorded in Map Book 3 page
52 {n the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama.

THIS IS A WRAP-AROUND MORTGAGE, WHICH WRAPS AROUNG THAT CERTAIN MORTGAGE
ENTERED BY STEPHANIE S. CLEMONS PICKETT AND HUSBAND, PHILLIP §, PICKETT,

IN FAVOR OF DOUGLAS MORRIS AND CAROLYN MORRIS, SAME OF WHICH WAS EXECUTED

IN THE ORIGINAL SUM OF $27,000,.00, ON THE 20TH DAY OF APRIL, 1995 AND RECORDED

IN INSTRUMENT NUMBER 1995-10326.




]

Tor Hawe and 1o Hokl the above granted property unto the said Morigagee. Morigagee's sucoessom, heim. and assigns forever, and for the purpose of
fuFther securing the payment of saul indebtedness, the undersigned agrecs Lo pay all taxes o assessments when imposed legally upon sand premires. and
shioukd default be made 1n_the payment of same. U said Martgagee may at Motigagee's option pay off the same: and 1o Turther secure saxd indebicdness,
lirst above named undersigned agrees 10 keep 1he improvemenis on said real estaie insured against loss or damage by fire; ghining and 1ornada for
thee Tair and reasonable insurable vatue thereof, in companies satisfactory to the Morigagee. wilh loss, il any payabic 10 said Morigagec. as Mol RagCe
inrcﬂ:ﬂ may appear, and (0 prompyly deliver said policies, or any renewal of said policies to said Mortgagee: and if undersigned fail to keep saud pronerty
inhured as above specilied. or [ail to deliver said insurance policies to said Mortgagee. then the said Morigagee. or assigns. may al Mortgagee’s option
inhure said property for saii sum. for Morigagee's own benefit. the policy if coliccted, to be credited on said indebtedness. less cost of collecting same:
all amourys so expended by sand Morigagee for Laxes, assessments oF INBUMENCE, shall become a deht to said Mortgagee or assigns, additional 1o the debt

herehy specially sccured, and shall be covered by (his Mortgage, and bear interest from date of payment by said Mortgager, or assigns. and be at once
diic and payable. '

Upon condition, however, that if the said Morigagor pays said indebtedness. and reimburses saxd Morigagee or assigns for any amounts Morigagecs
nﬁlr have expended for Laxes, assessments, and insurance, and interest thereon. then this conveyance to be null and void: but should default he made
i} the payment of any sufk capended by the said Mortgagee of assigns, or should said indebledness herchy sccured, or any part thereol. oe the jnicresd
thereon. remain unpaid al maturity, or should the intcrest of sad Morigagee or assigns in said property become endangered by reason of the enforcement
uff any prior lien of incumbmnce thereon, $o as W endanger the debt hereby secured, then in any onc of said events. (he whole of said indehtedness
hereby sccured shall at once become due and payabic. and this mortgage be subject 10 foreciosure as now provided by the law in case of past dug¢ morigages.
and 1he said Morigages. agents or assigns, shali be authorized 10 take possession of the premises hereby conveyed. and with or without firsi laking PORSCSSION.
ﬂJ’IEf giving twenty-one days’ notice, by publishing once 2 week for three consecutive weeks. 1he time. place and terms of sakc. by publication 1t some
ewspaper published in County and Suate, sell the same in lots of parcels of en masse as Mortgager. agents of assigns deem best, in front of the Court
House door of sawd County. lor the division (hereol) where said property is locased. at public outcry, 1o the highest bidder for cash. and apply the procesds

[ the sale: First. to the expense of advertising, sclling and conveying. including a reascnable attorney's fee: Second. to the paymen! of any amounts

that may have been expended, or thal it may then be necessary {0 expend. in paying insurance, laxes, or other incumbrances, with interest thereon.
‘hird. to the payment of said indebiedness in full, whether the same shall or shall not have fully matured at the date of said saie. but no interest shakl

collected beyond the day of sale: and Fourth, the balance, i sny. 1o be turned over to the said Morigagor and undersigned further agree that sad

ortgagee. agenis, or assigns may bid at said sale and purchase said property, il the highest bidder therefor: and undersigned further agree to pay 2

asonable attorney's fec o saxd Morigagee of asSIEns, {or the foreciosure of this morigage in Chancery, should the same he so forecipsed. saw fee to

a part of Lhe debt hemby secured.
| |N WITNESS WHEREOF the undersigned LOLA MAE PEOPLES, a married woman and husband LINDET PEOPLES

jave hereunto st her signalure and seal, this day of MAY . .19 98
| | _ SEAL
LOLA PROPLES
. 5kAlL
LINDET PEOPLES ﬁ { i é '..-_r"
y SEALI
. SEAL)
ITHE STATE of  ALABAMA
| SEELBY COUNTY }
EI. the undersigned authority _a Notary Public in and for said County, in said siatc.

“hereby certify that  LOLA MAE PEOPLES, a married woman and husband LINDET PEOPLES

‘whose name 1s signed (0 the foregoing conveyance, and who is known lo me acknowledged before mc on this day. thal
' being informed of the contents of the conveyance she ¢yecuted the same voluntarily on the day the same bears dale.

Given under my hand and official seal this day of MAY" 19 98
%ﬁ__ Notary Public

—————_- —_
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THE STATE of
| COUNTY }
I a Notary Public in and for sawd county. in said State,
hereby certify that | | ——r——————
whose name as . of . 4 corporation,

is signed lo the foregoing conveyance. and who = known (o me acknowledged before me on this day. that
" being informed of the cottelds of such conveyance, he. as such officer and with Tull authority, executed the same voluntarily for

and as the act of said corporation.

Given under my hand and official seal ihis day of 19
- Notary Pubhc
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