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MORTGAGE

STATE OF ALABAMA
COUNTY OF ___ SHELBY :
WHEREAS, JAMES RUTLEDGE and wife, MARY SUE RUTLEDGE

Inst & 1998-19358

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. Q. Box
799, Selma, Alabama 36701, in the sum of _THIRTY THREE THOUSAND ONFE HUNDRED FIFTY AND 00/100===s=-

Dollars ($33, 150, Q0***k% k%) as evidenced by a promissory note
or motes of even date herewith, payabie to the order of the Mortgagee according to the terms of said note or notes (or as denced
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX 1S CHECKED, THIS MORTGAGE CURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR

CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER $INAL

PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A

SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE

g‘:ﬂ¥ %H{SCE '{HIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT
H TE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (2) the payment of the debt as evidenced by the
aforesaid note or hotes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable
thereon, (c) all future advances of debts described herein, and all other debts which the Mortgagor may owe or hereafter make and
contract with Mortgagee during the life of this Mortgage, (the aggregate amount of such items escribed in (a) mrougle'\r(c) above is
sometimes referred to in this Mortgage collectively as the 'Debt"g and the compliance with all the stipulations hereina contained,

the undersigned, JAMES RUTLEDGE and wife, MARY SUE RUTLEDGE

J—

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

Begin at an iron stake at the south end of William Evans property; then go 50
feet North to the George Nix property line then west 205 feet to Jasper Rutledge
property line then south 107 feet to the Andrew Rutledge property line, thence
cast 205 feet to the point of beginning, situated in the SE 1/4 of the SW 1/4

of Section 16, Township 22, Range 3 West, Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

This Instrument was prepared by:

DS!E?!iBBB—iB&Sﬂ
Mitchell A. Spears, Attorney at lLaw 02:39 PM CERTIFIED
P.0. Box 119 mmwmwmﬁ

Montevallo AL 35115
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quvided hereln, that Mortgagor has a good right to sell and convey-same Lo Mortgagee, and

L

t ef with al mineral, oil and gas fights and profits, water rights, crops and timber at any time growing upon the Property, and all other rights,
Ei:it:gﬁ, easemnents, tenements, Interests, improvements and appurtenances thereunto belonging or in arllrvlse appertaining, includi any after-acquired

and easements and all rights, title and interest now or herearter ewned Mnrtga%m:r in and to all bulidings and improvements, and all equipment and
fixtures now or hereafter attached or appertaining to said real estate, all of which shali be deemed to be real property and conveyed by this Mortgage, and

2t of which real and personal property are sometimes referred to in this Mortgage s the "Property”.

TO HAVE AND TO HOLD the salid Property unto the Mortgagee, its successors and assigns forever.
Mortgagor covenants with Mortgagee that Mostgagos is fawfully seized in fee of the saud Prot;j:erty, that it is free of all encumbrances, except as may be
at Mortgagor will warrant and defend said Property (o
oftgagee forever against the Jawful claims and demands of all persons.
As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the foliowing:

{a) all rents, profits, issues, and revenues of the Property from time to time accruing, whether under leasgs of tenancies NOW existing or heraafter

created. reserving to the Mortgagor, 50 long as the Moftgagor i« not in default hereunder, the right to receive and retain such rents, profts, issues and
revenues; -
(b} all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the ngerty, Or any
part thereof, under the power of eminent omain, or for any damage ﬁwhether caused by such taking or otherwise) to the Property, or any pan thereof, or Lo
any rights apﬁrrtenant thereto, and ali payments for the voluntary sale of the Property, or any part thereof, in lieu of the exercise of the powers of eminent
domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,
any such judgments or awards.

The parties further covenant and agree as follows:
1. Mortgagor shall assess said Property tor taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

2. Mortgagor shall keep the improvements now existing or hereafter erected on the meerty continuously insured against loss by fire, vandaiism,
and malicious mischief (with standard extended coverage endorsement) and any other hazards for which Mortgagee requires insurance. If the Property 1t
now of shall in the future become located in a designated “flood prone” area pursuant to the Flood Disaster Protection AL, the Mortgagor shall obtain flood
insurance and shall comply with the National Flood Insurance Program. The loss, if any, on all insurance licies required herein shall be payable to the
Mortgagee as its interest may appear. This insurance shall be maintained i an amount at feast equal to the ful insurable value of the improvements located
on the Property. The insurance companies pmvidinﬁ the insurance shall be with such companies as may be satisfactory 10 the Mortgagee.

All insurance policies and renewais shall be acceptable to Mort aﬁee and shall include a standard mortgage clause. nrtgaa::-r shall pay the
E:emuurns on said poficies as the same shall become due and said policies shall be delivered to Mortgagee. All such poticies shall provide that they may nol

cancelled unless the carrier gives at least fifteen {15} days prior wnitten notice of such cancellation to the Mortgagee. In the event of loss or damage,

Mortgagor shali give prompt notice in writing to the Mortgagee. Mortgagee may make proof of loss if such proof is not made pmm?tly by Mortgagor. The
praceeds of such insurance shall be paid to Mortgagee, which is hereby gr nted full power to settle and compromise claims under all policies, to endorse in
the name of Mortgagor any check or draft representing the oroceeds of ar such fnsurance, and to demand, receive and give receipt for ali sums becoming
due thereunder. $aid insurance proceeds, if coliected, may be cradited on the Debt secured by this Mortgage, less costs of collection, or may be used in
repalring or reconstructing the improvements on the mortgaged Property, at Mortgagee's election. No crediting of insurance proceeds to the secured Debt
and no application of the insurance proceeds 10 repairing or reconstructing improvements on the Property shall extend or postpone the due date of any
instaliment payments of the Debt hereby secured or reduce the amount of such indtallments.

If the Mortgagor fails to keep the Property insured as specified above, the Mortgagee may, but shall not be obligated to, insure the property for its
full insurance value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own beanefit.

3. Mortgagor shall property care for the Property and all improvements theregn and not commit waste, nof remave, o7 damage timber, minerals or
’bmgruvements Igﬁated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now 1s, reasonable wear
and tear excepted,

4. if lﬂuﬂgagur defaults in any of the provisions of Paragraphs 1, 2, or 3 hereof, then Mortgagee may {but shall not be obligated to) pay such taxes,
liens, judgments, ‘or assessments, oblain anG pay for such insurance, of advance such attorneys’ fees, expenses and costs, and Morlgagor agrees 1o
immediatel?/ pay Mortgagee all amounts so advanced.

5. [f the validity of this Mortgage or the Mortgagor's title to any of the Property is questioned in any manner of it any part of such Property is not

roperly described herein, Mortgagee may investigate and take such action as Mongagee considers necessary of desirable for the protection of Mortgagee's
interest, including the employment of an attomey or other expert assistance, and Mortgagor agrees to immediately reimburse Mortgagee for any COsls
incurred by Mnrtfga ee as a result of such Investigation or action taken.

6. Al de au?ted payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be a debt due by Maortgagor to
Mortgagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (or if more than one rale 15
provided for, then the highest rate).

7. Mnr:ga ee may at any time, without notice, release anr of the Property described herein, grant extensions of deferments of time of Fayrnent of
the Debt secured hereby, or any part thereof, or release from liability any one or more parties who are or may become liabile for the payment of said Debt,
u;lithuut affecting the priority of this lien or the personal liability of the Mortgaqor or any ather party liable or who may become liable for the Debt secured by
this instrument.

8, The failure or delay of Mortgagee t0 exercise any option or election of to take any action under any term or covenant herein expressed shall not
be deemed a waiver of the right to exercise such option or alection or to take such action at any time. No terms of conditions of this Mortgage can be
waived, altered or changed except as evidenced in writing sighned by Mortgagee.

9. Any Mortgagor who s obligated to pay the Debt ereby secured will pay and discharge said Debt and any renewals or extensions thereof, and all
other debts which may become owing to Mortgagee during the life of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Mortgage abligation.

10. ﬂrt?agnr shall permit the Mortgagee or Mﬂl‘t?igﬁ"i representatives to examine and inspect the Property at any reasonable time. Mortgagee shall
make reasonable efforts to give Mortgagor prior notice of any such inspection.

11. Mortgagor shall not sell or transfer title to the Praperty, nor deliver possession to other parties under any contract of sale or lease whereby a future
sale of the Property is contemplated, withaut the written consent of the Mortgagee. It is further understood that the interest rate charged herein is persona
to the Mortgagor in conjunction with the Mortgagor's use of the Property, and in the event the Mortgagee should grant its written approval for a sale, the
Murtgagiee ?ay modify the interest rate to be charged hereunder Lo suc legal rate as it may deem appropriate, and may charge a reasonable transter or
assumption fee.

2. Mortgagor will pay or reimburse Mortgagee for all expenses, including attorneys' fees for the preparation and recording of this Mortgage and such
other expenses as may be required by the Mortgagee In connection with the closing of the transaction on which the Debt and this Mortgage are based.
Mortgagor shall also pay all lawful costs, charges and expenses, inciuding attorneys' tees, incurred by the said Mortgagee by reason of any proceedings in
Courl, or otherwise, necessary to enforce the covenants and agreements made herein.

13. 1f default shall be made in the payment of the Debt secured hereby, or in the performance of any of the terms or conditions of this Mortgage or if
the Mortgager shall abandon the P “the Mortgagee shall be entitled 1o enter upon, take possession and manage the Propertz and collect the rent,
income and profits from the Property, either with or without the appointment of a receiver (to which appointment Mortgagor hereby consents), and
Martg{a%ee may notify the lessees or other payors thereof 1o make payment directly to Mortgagee. Any rents, income and profits collected by Mortgagee
prior to foreclosure ¢ this Martgage, less the costs of collecting the same, including any real estate or property management commissions and attomeys Tees
Incurred, shall be credited first to advances made by Morngagee and the interest thereon, then to interest due on the Debt hereby secured, and the
rernainder, it any, shall be applled toward the payment of the principal sum of the Debt hereby secured.

14. Except as may be otherwise modified by specific agreement in writing and signed by the Mortgagee, the provisions of this Paragraph shail appty.
Mn::-rtgaﬁur hereby covenants, warrants and represents that to the best knowledge of Mortgagor, the Pro has never been used nor will the Property be
used while this Mortgage remains in effect to generate, manufacture, refine, transport, treat, store, handle, discharge or dispose of any hazardous or toxi
substance (hereinafter referred to as "Hazardous Substances™ as defined under any applicable local, state or federal law, ordinance, rule or regulation,
including, without limitation, the definition of *Hazardous Substances”, as deﬁneJ in the Comprehensive Environmental Response, Compensation and
Liability Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous Substances have been released on the Property. To the best
knowledge of Mortgagor, there are no Hazardous Substances ar under?rnund 5turi?e tanks (whether in use or not) presently stored of |ocated on the
Property and no part of the Property is contaminated by any Hazardous Substances. Mortgagor has not received any potice from any governmental agenc
or private party with respect to such contamination. Mortgagor further covenants not 1o use of suffer the use of the 3;1) rty in any manner other than in full
compliance with all applicable federal, state of local environmental laws and re?ulatinns requlating the discharge and/or storage o solid, liquid or gaseous
waste, or other Hazardous Substances into the environment. The Montgagor shall promptly notify Mortgagee, ofally and In wiiting, as s0on a3 it knows of or
suspects that any Hazardous Substances have been released or that there s an threatened release an the Property or if Morfgagor receives notice of a
violation of any law ar regulation covered by this Paragraph 14. Mortgagor here{w agrees to Indemnify Mortgagee from and against all loss, damage,
labillty and expense, including, without limitation, fines, impositions of any kind, assessments, attorneys' fees which Mortgagee may sustain as a result
of the Incorrectness of the foregoing representations and warranties and/or the present of future existence of Hazardous Substances or any release thereof in
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or on the Property,
at

ardless of the source thereof. In the event of a violation of the covenanls and wamanties contained in this Paragraph, Mortgagee may,

it sote discretlon, either declare a default under the terms of this Mortgage or require Mortgagor to take such actions a5 may be necessary to correct
agee, of Its auth agents, may, but shall not be ated to, enter upon the

violation and rectify all adverse consequences of such violation. Mo

Property to make such ins ns and tests as Monw may consider appropriate to determine that the Property is in compfiance with the covenants
| contained In this Paragraph. Any such inspections of made %Morlgagee shall not be construed to create any responsibility or liabdllty on the parl of
. Mortgagee to Mortgagor of any other party. This indemnification described herein
| and satisfaction of this Mortgage of record.

I} survive repayment of the Debt or any other obligation of Mortgagor
15. Each covenant and agreement herein contained shall inure to the benefit of and bind the respective heirs, executons, administrators, suCCessors

and asslrgns of Mortgagee and Mortgagor.
18. To the extent permitted gy W, Murtgagnr waives and releases any and afl rights and remedies Mortgagor may now have or acquire in the future

to homestead or other pro exemptions In the Property. _
17. The provisions of this Mortgage and any note or notes or other obligations secured hereby are severable, and the invalidity o7 unenforceability of

any provision of this Mortgage or of any such note of notes shall not affect the validity and enforceability of the other provisions of this Morigage of of such

note or obligation, The remedies provided to Mnrt%agee herein are cumulative with the rights and remedies of Mnrtgaﬂee at law and in equity, and such
rights and remedies may be axercised concurrently of consecutively. This Mortgage sha also be considered a secufity agreement as to any Property

described herein.
18. The term "Mortgagor” shali denote the singular and/or plural, the masculine and/or feminine, and natura) persons, corporations, assaciations,

pﬁr}:\enzips u;d nthet:E enﬂﬂes.,nd M‘!Eﬁﬁn‘i‘f the context so requires or admits. if more than one party is named as Mortgagor, the obligation of each hereundes
shall be deemed to be joint and several.
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NOW, if Mortgagor shall pay the Debt and keep and perform all of the agreer%e&r}ts and conditions of this instrument, including without limitation the
ayment of all future advances, extensions, new loans, and all other indebtedness of the Mortgagor to the Mortgagee, then this instrument shall became null

- pay
. and void, and the Mortgagee shall release or satisfy this Mortg;ge. Mortgagor shail pay any recordation Costs incurred to recond such release or satidaction.
De agreements

But if: {) the Mortga of falls to pay when due the Debt hereby secured or othe is in defauit under the termns of any notes or ather
I:ertaining to the Debt hereby secured; of (i} should Mortgagor fail to perform any of the agreements herein contained; or (123 should Mortgagor become
nsolvent. become a debtor in any voluntary or Involuntary nkruptcy or receivership proceedings; of () 2 warranty of representation made herein s

breached of proves false In any material  then upon the happening of any one of more of said events, the whole of the herebz‘sacured, of any
portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due and payable and this Mot subject

to foreclosure at the option of Mortgagee, notice of the exercise of such option heingllhereby expressly watved by Mortgagor, and Mortgagee sha have the
right to selt the mortgaged Property wefore the Courthouse door of the County {or the division thereof) where said Property, or any sulstantial part of said
Property Is located, at public nutc?( for cash, after first ghrlng notice of the time, place and terms of such sale by publication once a week for three
consecutive weeks prior 1o said sale in lished in said County; and upon the payment of the purchase price, Mortgagee of the auctioneer
| d in the name of Mortgagor a good and sufficient deed to the Property sold. The Mortgagor shalf
apply the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertising, selling and conveying, including reasonabie
attorneys' fee {including attorneys' fees incurred by Morigagee in connection with any proceeding seeking to enjoin the foreclosure of this Mortgage of
otherwise challenging the right of Mortgagee to foreclose this Mortgage); second, to the payment of any amounts that may have been expended of that
may then be necessary 10 expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making regalrs, with interest thereon; third,
1o the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect. whether such debts shall or shail not have fully
matured at the date of said sale; and fourth, the balance, it any, to be paid to Mortgagor or any party or parties entitied thereto. Al the foreclosure sale, the
Property may be soid by Mortgagee as a whole or in separate tracts or in any other manner as Mortgagee may efect. Mortgagor waives any reguirement that

the Property be sold in separate tracts.
WITNESS the signature of Mortgagor this _ /. 344 dayof . AL~ AN '

il 7 /. ' 4;.." "i’}ﬂtj

fAMES RUTLEDG X
ll A ‘_3 . 0" L”f

ARY\ UUTLED-GE {

STATE OF ALABAMA
SHELBY COUNTY

JAMES RUTLEDGE and MARY SUE

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

RUTLEDGE !

whose name(s) Are signed to the foregoing Mortgage, and who are known to me, acknowledged before me on this day that,
being informed of the contents of the within Mortgage, they exacuted the same voluntarily on the day the same bears date.

MAY
GIVEN UNDER MY HAND AND OFFICIAL SEAL this ___ /3 e dayof g 98

{SEAL)

Notary Public
My Commission Expires:




