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THIS MORTGAGE is made this 19th day of May . 1998 , between the Grantox,
PAULA PIERCE LAYE
(hercin "Borrower”),
and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC. .
a corporation organized and existing under the laws of . Delawarc , whose address
is 174 CENTRE AT RIVERCHASE BIRMINGHAM ALRBAMA 35216 (hereln "Lender”).
WHEREAS. Borrowet is indebted to Lender in the principal sum of U.S. $ 13,327.30 .

which indebtedness is evidenced by Borrower's note dated

05/19/1998 and extensions and rencwals

thereof (herein "Note™), providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableon  06/01/2003

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with imterest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the

ufﬁemmntsmdagreemntsufﬂormmrhcreinmnmimd‘Bomwdmhcmbymmmm

performance
Lender and Lender's successors and assigns with power of sale, the following described property Jocated in the County of

SHELBRY

. State of Alabama:

IN BLOCK 8, ACCORDING TO THE SURVEY OF SOUTHWIND, THIRD SBC~

LOT 12
' IN THE PROBATE OFFICE OF

TOR A8 RECORDED IN MAP BOOK 7, PAGB 25,
SHELBY COUNTY, ALABAMA.

SUBJECT TC ALL ERSEMENTS,
ADDRESS: 1632 CARIBBEAN CIRCLE.
001-015.

RESTRICTIONS AND RIGHTS OF WAY OF RECORD,
TAX MAP OR PARCEL ID NO. 23-2-10-3-

TO HAVE AND TO HOLD such property unto Lerider and Lender’s successors and assigns, forcver, together with
all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances and rents, all of
whichsl:llllhcdacmedmheandr:nuinamrtnftlwpmpenycnveredbythisMurtme:lmlalloflhcforegoins,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property.”

Borrower covenants that Borrower is lawfully seiscd of the estate hercby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Leiier covenant and agree as follows:

Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.
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holder is an institutional lender,
HEunumem:thaﬂ:r.&Fundsﬁﬂlhehddhminnimﬁunﬂrdepnﬁummofwm“e
imduwbylwmmw{hﬂudiulmﬂuifundefhﬂﬂmwmﬁm).Lnu.'ﬂlllllq:ply
MMmmmmm.immmemdem.meuHMMmmm
mmmwymmmuwﬁmmmﬂmmmmmmmm
WWN&MNWMWMMMM:M.WMMMW
inwﬁdmatmeﬂmdnmnfﬂﬂsummmenmﬂnmm&pddmnm,mﬂnﬂuﬂ
WHMMWHWMMMMMNM.LMMnMMWmmmm
interest or esrnings on the Funds. mmmnmﬁ.wﬂmm,mmmduﬁm
MMMMNMMMhmhMMdﬂtmmm“M.T&Mm
piedged as additional security for the sums sccured by this Mortgage.
HMMM&MWWM.WMMMMyWﬂFMWWm
mmmmM.mmmmmm.mmmemmmmmm
mmmmwmmumwm.aﬂnmmu,um':m
dthupmqﬂympﬂdmhmwmuﬂiMMBmmmmmth}yMMnfM. If the amount of the Funds

mhﬁﬂdaﬂmmﬂbymhu .IMMWmeWwM
held by Lender. If under parageaph 17 hereof the Property sold or the Property is otherwise acquired by Lender, Lender
Mq:ply.mwmwﬂypﬁmm&'mofﬁchnpmygriquﬁﬁmwlm.mmww

3. Application of Paymemls. Uﬂmmpﬁmblehwmmm.mmmmhyummm
NmmdMluMZWMhapﬁhdbylMu&ﬂhpymufmmﬂcwuﬂﬂwm
mmzw.Mmmummum,mMmmmmﬁmm.

4, Prior Meritgages and Deads of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
uﬂumw.mﬂmmmmwﬁmnmmﬂhuMMnﬂst,m
Borrower's covenants % make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other
MMMWMMMPWMM;M:MWMMMW.MM
payments or ground rents, if any.

S. Hamrd Insuramce. mmwmwmmummmmm
imadlpinﬂlnubyﬁu.hﬂdliﬂlﬂﬂdmiﬂiﬂd:m'uwndodm'.mmmm:unﬂrmy
mﬁvnﬂhnﬂmﬂhmﬁwﬂoﬂsuwmmﬁm

of loss if not made promptly by Borrowet.

Ifhhmtthbym.urifmmhilsww:pundmbmduwiﬂﬁnwmmmm
mamwm»mmmmmuﬁmmmnmhmmmu
lulhndudndﬁﬂmﬂy&mwnm&num'swﬁmd&rmmmmmdmmu
to the sums secured by this Mongage. :

of the condominium or planmed unit development, and constituent documents.

7. Pretection of Londer's Security. If Borrower fails to perform the covenamnts and agreements contained in this
Mm.uﬂmuﬂmthwmwﬂlymmumhmm.m
M.IM'lmemm,mymmmm,mm“,mhﬁu
reasonabie sttorneys' feos, and take such action s is necessary to protect Lender's imterest. If Lender required mortgage
ingarance as & coadition of making the loan secured by this Mortgage, Borrower shall pey the premiums required t0
Mﬁmmmmmmummmmmmhmﬁ
Borrower's and Lender's written agreement or applicable Law.

mwmmemﬂﬁsWT,ﬁmMW.lwﬂmm.mw

payment,
MEMM7Mmmlmwimmnpmmuhmmm.

8. Lender may make or cause to be made reasomabie eatrics upon and inspections of the Property,

mmmmmmmmmmwmwmmmmw

Lender's inscrest in the Property.

9. Condumnation. Thnpmeudlofmwndmchimfmd:mw.dimmmpmﬁd.hmmm
Muoﬂnﬂhdhm.mmw.mﬂrwmlwofmmw
ﬁmdﬂdﬁﬂbelﬂdmlm.nbjuumhmofmmﬂpac.dudoftrutmolhumnitywm:
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i 10. Bormu'Nnthmed;Fnrburanceﬂylmduﬂutn“’nlﬂr.mlcmmﬂrﬁmfumu

i nndlﬂclﬁunnfmrﬁnﬁunﬂflhemmuredbythisMurtgagegmmedbyLcndermmymlnMd

| Botrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in

. interest. LendcrﬂnllanutberequiredmmmmcncepmccedingsagainstmhwmmﬁmmqudMﬁm
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand msade by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exerciging any right or remedy
bereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's inerest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manoer, (8) any notice (o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed o0 Borrower at the U. S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail o Lendet's address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shalt be deemed to have been given toc Borrower or Lender when given in the manner
designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage ghall be the laws of the
| jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
| Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
5 conflict shall not affect other provisions of this Mortgageor the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. Az used herein,
"costs”, "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limdted herein.

14. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabititation. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intevest in Borrower, If all or any pant of the Property or any imerest
initismldurmfcned(urifahcmﬁcialimerestinﬂommrismldmtmnsfamdmdﬂomwismnmm
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. hMMRM-Wumﬂmmwphldw,mm'lmum
covenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sxns secured by
tmummmmmmmmgmmmmmumﬂmmm 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the rigit to bring
a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach s not cured on or before the date specified In the notice, Lender at Lender's option may declare al} of the
sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicabie law. Lender shall be entitled to collect all ressonabie
m-ndmtpmulnuundlnpmdngtherumdlﬁpmﬂdedinthhwph 17, including, but not limited to,
reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower In the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks In
some newspaper published in  SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall
dellver t0 the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
tl'uel’ropert;rntmnle.Bomummﬂsmdwthﬂthepmmdsnftheuhuhﬂhenppﬂedmlhe
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable
attorneys' fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the
person or persons legally entitled thereto.

| 18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
| due, to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this
! Mortgage discontinued at any time prior to the earlier o occur of (i) the fifth day before sale of the Propenty pursuant to
' the power of sale contalned in the Mortgage or (i) entry of a judgment enforcing the Morigage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bormower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c¢) Botrower pays all
reasomable expenses incurred by Lender in enforcing the covenants and agrecmenis of Borrower comained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys' fees; anx (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Montgage, Lendet's interest in the Property and Borrower’s obligation ¢o pay the sums secured by this Mortgage shall
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* continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall

- remain in full force and effect as if no acceleration had occurred.

i 19.wmuoram;appo1mnormﬁ;mmmw,mmiﬁmmm.

' Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
peyable.

Upon acceleration under paragraph 17 bereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upor, take possession of and manage the Property and to collect the
rens of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's fees,
premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mongage. Lender and
the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Morigage shall become mall and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead cxemption in the
Property and relinquishes all right of dower and curtesy in the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate o
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and sny Hazardous Substance or
Enviroumental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Bovironments] Law.

As used in this pamgraph 22, "Hazardous Substances” are those substances defined as toxic or harardous substances
by Eavironmental Law and the following substances: gasbline,:kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
i priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, with a
| copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
|

foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this qu?gc,
p

swmum in the presence of : e e

. {Scal)
PAULA PIERCE -Borrower
_ {Scal)
-Borrower
STATE OF ALABAMA,  SHELBY o County ss:
On this 19TH day of MAY o, 1998 .1, THE UNDERSGIGNED
! a Notary Public in and for said county and in said state, hereby certify tha  PAULA PLERCE LAYE _
| . whose pame(s) IS signed to the foregoing
conveyance, and who _ 15 known to me, acknowledged before me that, being informed of the contents of
the conveyance, __he _ executed the sane voluntarily and as HER
act on the day the same bears date.
Given under my hand and seal of office thisthe .19y day of MAY ) o . .
. ) "r
My Commission expires: . po— *d{ J"L({}{( . /}] /ﬁ{}i@f( { /({F: [
My-Commiesion Expires Aol 18, . ) o / '
This instrument was prepared by: DAWN MINMS I .
original (Recordsd) Copy (Pranch) C (Customer)
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