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TS MORTGAGE SECURES AN OFEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN TIE ANNUAL PERCENTAGE RATE INCREASES IN THY
ANNIIAL PIERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CRLELDF
SECLIMED BY 11118 MORTGAGE WILL BE ADVANCED BY THE MORTGAGE]: UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEL AND THFRE MORTGAGOH

BORROWIEK) NAMED HEREIN 1 .
|
STATE OF ALABAMA aaa—191 74
COUNTY OF JEFFERSON O5/26/7 139? 19 ED
. pis3@ PM CERTIFI

| " VARIABLE RATE LINE OF CREDERMOBIGIA QI & PRODATE

} venwen ROBIG BT {2.00
“Fius Variatle Rate Line of Credit Morgage, made and entered into on MAY 5, 1998, by anut een RO E. JAMES, AN UNMARRIED MAN (bereimfter referred to as
"Muigagurﬂ whether one or more) and’ the ALABAMA TELCO CREDIT UNION (hereinafier referred to as “Morgagee™), whose address is 1849 DATA DRIVE,

BIRMINGHAM, ALABAMA 356236 to secure the indebtediess of ROBERT E. JAMES (hereinafter referred w iy "Sorrower™, whether one or more} 1o Montgagee.

RECITALS o

A, Thik SECURLD LING OF CRED(T. The Borrower is now or may becomk justly inebted to the Morigagee in the maximum principal amount of $50,000.00, This inchehtedne sy is
evideliced hy a ccrain open-end kine of credit established by the Mongagee for the Borrower pursuant 10 an Equity Line of Credn Agreement of even date hergwith, (the "Credu
Agreement™). The Credit Agreement pravides for an opep-end credit plan pursuant o which the Borrower may borrow and repay, and reborrow and repay. amounds from the
Morjages up K a maximum principal amount at sny one time outstanding not exceeding the Credu Limi.

B, HATE AND PAYMINT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpad balance sutstanding from ome e tme under the Uredit
Agretmicnt at an adjustable annual percentage rate. The annual pereentage rate may be increased or decrensed hased on changes in an index,

C MATURITY DATE. [f not snoner terminated as set forth therein, ihe Credit Agreenent will tlerminate on MAY 5, 2010, and all sums pavable thereunder (principil, Jaeiest.
expedses and chargest shall become due anc| payatle in full.

AGREEMENT

NOW THEREFORE. in consideration of the premises and to secure the payment of (a) all advances heretfore vr from bme 1© UNE hercafier muakle by the Mortgages o Uy
wer unker the Credit Agreement, or any exEnsion of repewal thereof, Up 1o 4 Maximm prncipal amount at any one ume outstanding ™ exceeding the Credu Lime, chall
finanke chatges payahle from time o time on waid advances, or any part thereof; {c} all vther charges, costs andd expenses now or hereafter owing by the BorFower tn the Mongager
alant W the Credit Agreement, of any cxtension of rencwal thereof: (d} all other indebtedness, obdigations and liabilities now or herewfler owing by the Borrower to the
apee under the Credit Agreement; oe any extension of or renewal theeeof; and (e) all advances by the Morgagee under the 1erms of this Morgage {(he aggregale amount ol all
nems desenbed in () through (e) above being hereimafier collectively called “Debt”) and the compliance with all the stipulations herein comawned, the Mortgagor dows herelhy
hargan, seil and convey unto the Mongagee, the following described teal estate:

EﬂleEN[‘.‘E AT THE. NORTHEAST CORNER OF SECTION 20, TOWNSHIP 2 WEST, SHELBY COUNTY, ALABAMA AND RUN THENCE § #9 DEGREES, 52

MINUTES, 3 SECONDS WEST ALONG THE NORTH LINE OF SAID SECTION 20 AiDISTANCE OF 785.75 FEET TO A POINT, THENCE RUN S 0 DEGREES
07 MINUTES 30 SECONDS WEST A DISTANCE OF 460.45 FEET TO THE NORTHEASTERLY CORNER OF PARCEL NO. 7; THENCE RUN 75 DEGREES, 48

MINUTES 11 SECONDS WEST ALONG THE SOUTH LINE OF PROPOSED STREET A DISTANCE OF 132.97 FEET TO THE POINT OF BEGINNING OF THE
PROPERTY. PARCEL 8, BEING DESCRIBED. THENCE CONTINUE ALONG LAST DESCRIBED COURSE A DISTANCE OF 641.77 FEET TO A POINT,
THENCE RUN § 33 DEGREES 15 MINUTES 49 SHCONDS E A DISTANCE OF 257.39 FEET TO A POINT. THENCE RUN § 69 DEGREES 4 MINUTES 55
SKCONDS E A DISTANCE OF 105,82 FEET TO A POINT. THENCE RUN § 46 DEGREES, 06 MINUTES 4 SECONDS E A DISTANCE OF 196.67 FEET T(> A
T THENCE RUN & 83 DEGREES 08 MINUTES 09 SECONDS E A DISTANCE OF 184.61 FEET TO A POINT. THENCE RUN N 14 DEGREES 11 MINUTES
:CONDS E A DISTANCE OF 354,20 FEET TO THE POINT OF BEGINNING,

| TO 1{AVE AND TO HOLI the real estate unto the Mortgagee, its successors and assigns forever, wgether with all the iImprovements now or hereafter crected on Uk
realiestate amd all caserents, tights, privileges, tencments, appUIICHanCes. rents. royallics, mineral, ol and gas rights, water, water rights and waict stock and all fianeres mrw oo
herefler attached o the same real estate, all of which, including replacements and addinons theretw chall be deemwed to be and remamn a part of the real estae covered hy thiy
Mm’g:gugc; and all of the foregoing are heretnafter refereed to as "Real Estate” and shall be conveyed by this Mongage.

. The Mortgagor covenanls with the Morigagee that the Mortgagor is lawfully seized in fee simiple of the Real Estate and has a goud right to sell and convey the Real Estate
4 aforesiud: that the Real Estate is free of all encumbrances, except as stated herein. and the Morigagor will wareant and forever defend the titte o the Real Estale unto the
Mugtgagee aguist the lawiul claims of alt persons, except as otherwise herein prrovided.

The Morigage 18 junior and subordinate to that certain Mortgage recorded in INSTRUMENT NO. 1997/024234, if any an! if assigned as recorded i INSTRUMENT
NCY 19UR/SUSS. as applicable, in the County Probate Office where the jand s situated (hereinafier called the "First Mortgage™). [t is specifically agreed that i the evenl detaull
Juwiid be made 1n the payment of principal, interest or any other sums payable under the terms and proviskns of the First Mortgage, the Mortgagee shall have the nght without
notice t0 anyose, but shall not be obligated, 1 pay part or all of whatever amounts smay be due under the terms of the First Morngage, and any and all payments so made shall be
aldi! o the debt secured by tis Morigage and the Debt (including all such paymenis) shal! be smmediately due and payabie. at the option of the Mortgagee, and s Mirigage shall
by qutiet it loreclosure (n all respects as pravided by Law and by the provisions hereof.

The Mortgagor hereby authonzes the holder of any prior morigage encumbening the Real Esale to disclose 10 the Mortgagee the following infonmation: (15 Uk Al
of ixdebiedness secured by such mortgage: (2 the amount of such indetstedness that is unpaid; {3) whether any amount owned ot such mdeitedness 15 or has been i arrears, {4)
w!mhcr there 15 or has been any default with respect to such morgage or e indebtedness secured hereby; and {57 any other informanon regarding such mongage or the
ndettedness secured thereby which the Morgagee may request from 1imne 1o bime.

For the purpose of securing the payment of the Decht. the Mortgagor agrees oo {11 pay promptly when due all @axes, assessments, charges. fines amd other Lens wiich
may allan priority over this Mortgage ihereinafier jointly called "Liens™). when imposed legally upon the Real Estate and if default is made in the payment of the Lens. ar any (un
thepeol. the Mortgagee. at its option, may pay the same, (2) keep the Resl Estate contimuously insured, n such manner and by such companies as may be sabslaclory Wb the
Muirtgages, against loss by fire, vandalism, malicious nuschief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements. wilh loss,
if any . payable w the Mortgagee, as its inlerest may appear. such imsurance to be in an amount sufficient 1o cover the Debt. The original imsutance pobocy, and all replacements
theretor, shall be delivered o and held by the Morgagee wntil the [ebt is pind in full. The original insurance poticy and all replacements thercfor must provide that they may ol e
a.:m]cn:h:d without the insurer giving at least ten days prior wriien notice of such cancellation t the Morgagee. The Mongagor hereby assigns and pledges o the Mongagee. as
turjher securiy for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvenieals, ar any par thereal, tgelur
widh all (he right, ttle atwl nierest of the Morigagor in and o each and every such poiky. including but not limited o all of the Mangagor's nght. title and inferest it and 1ooany
premuuins paid on such hazard nsurance, including al} rights to reurned premiums. 11 the Morigagor fails to keep the Real Estate msured as specified above then, at Uy elochon of
the Murtgages and without natice to any person, the Mortgagee may declare the entify Debt due and payable and this Mongage subject 1o foreclosure, and this Mortgage may e
torkelosed as hereinafter provided; and, regardless of whether e Morigages declares thc entire Debt due and payable, the Mongagee miay, but shall not be obdigated o, insure thic
Repl Listane for s full insurable value {or for such lesser amount as the Mortgages may wigh) against such risks of loss, for 118 own benefit the procesds from such insurance tless
cost of collecung same), if collected, to be credited against the Debe, or. at the elecnon of the Mortgagee, such proceeds may be vsed in repainng of reconstruc Ung the improvenients
|4..'rli.*|.'-ﬂ¢l.i on the Real Esate. AN amounts spent by the Morngagee for insurance or for the payment of Liens shall become a dety due by the Borrower and Mortgagor ta the Mungagee
4] at once payable withoul demand upon or potice to the Borrower or Morigagor, and shiall be secured by the hien of this Mongage. and shall bear interest Friom the date o prestow
hy!the Morgagee until pail at the rate of inferest provided for in the Credit Agreement. The Borrower and! Mortgagor agrees 10 pay primptly when due the prinaipal and imterest nl
lluj yebt and keep and perform every other covenant atwl agreement of the Credn Agreeimnent secured hereby.

As funther sccurity for the payment of the Debt, the Mongagor herehy assigns and pledges to the Mortpagee, te following described properiy Tights, Clavns, resis,
profits, issues and revenzes: (1} All rents, profits, issues, and reveres of the Real Estale from time to time accruing, whether under leases oF lenancies maw existing or hereatser
créaned. reserving 1o the Morigagor, so long as the Morngagor ix pat in default hereunder. the right to receive and retain such rents, profits, issues and reverwes, {20 All padgmxens,
awards of damages and settements hereafter made resulting from condemnation proceedings or the raking of the Real Estaste, or any part thercof, under the power ol emunci
deiman. of tor any damage (whether caused by such mking or otherwise} the Real Estate. or any part thereof, or 1o any rights appurtesiant thereto, mcludmg any swand [ change
ol prade of sireets, and all payments made for the voluntary sale of the Real Estale, or aty pan thereof. in licu of the ¢xercise of the power of eminent domain, small be pand e the
Muorigagee. The Mortgagee (s hereby authorized on behalf of and in the name of the Mortgagor 1 execuse and deliver valx acjguitances for, or appeal from, any such padgments or
awards  The Morgagee may appty all such sums received, or any part thereof. after ihe paymenl of all the Morgagee's expenses incurred 1n conpecton with any proveeding o
irgnsaction described in this subparagraph 2. inchding court costs and attoroey fees. on the Debt in such manner as the Mortgagee elecis. or. ai the M;{g(rguc‘u (ption, The entire
:uqlmunt of any pitrt thereof so received may be released or may he used to rebuild, reparr or restore any or all of the il*ﬁ'%f%rrwrt lﬂ!mf ﬂt |
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v The Morgagor hereby incorporates by reference into this Mongage all of the provisions of the Credit Agreement of even date herewith. Muortgagot xgrees thal, in the
event Jhat any provision or cisuse of this Mortgage or the Credit Agreement conflicts with applicable law . such conflict shall not affect any other provisions of this Mortgage or the
Credif Agreement which can be given effect. It is agreed that the provisions of the Merigage and the Credit Agreement are severable and that, if one or mare of the pruvisians
cottaiped in this Mortgage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidsy, Hiegality. or
uneafgreeability shall not affect any other provision hereof: this Mortgage shall be construed as if such invalid. illegal or unenforceable provision has never been contained heremn  f
enactiient of expirahon of applicable laws has the effect of rerdering any provision of the Credit Agreement or this Morgage unenforceable according w s terms, Mongagee, at i
optior], may require the immediate payment in full of all sums secured by this morigage and may invoke any remedies permitted hereunder.
|

," The Morgagor agrees to keep the Real Esiate and all improvements located therson in good repair and further agrees Nol K COMUNIL WASIE < PECINIC UMpaIrmed o
dttn:nllnratiun of the Real Estate, aexd a1 all times to musinain such improvements in as good condition as they are, reasonable wear and 1ear cxcepted.

| If a}l or any part of the Real Esate or any inferest therein is sul! or transferred by Mortgagor without Mortgagee's prior wrilten consent, exciuding (4) the creation of a
lien off encumbrance subordinate to this Montgage {b} the creation of a purchase money security interest for househoht appliances (¢) the transfer by devise, descent or hy aperaton of
law ypon the death of a joint wnant or (d) the grant of any lzasehold inerest of three years or less not containing an option 111 purchase, Morgagee may. at Mongagee's ophion,
declabe all of the sums secured by this Mortgage © be immediately due and payable. Mortpagee shall have waived such option to accelerate if, pror m.thr. vale or transder,
Moartpagee and the persen t whotm the Real Estae is be sald or transferred reach agreement in writing that the credit of such person 15 subisfactory o Maortgapee am! tar dw
inlerdst payable un the suns secured by this Mongage shal! he at such rate as Mongagee shall request.

The Mortgagor agrees that no delay or faiture uf the Mutngagee to cxercise any option to declare the Debt due and payabie shall be decmed a warver of the Mongagee
right {io exercise such option, esther as to any past o present default. and it is agreed that no terms or conditions condained o this Morigage shall be waived, akicred or changed
except by a wrien instrumens signed by the Mornigagor atkb signed ot hehaif of the Morngagee by one of its duly authorized representatives.,

[ i : .

% Atter defusult on the part of the Barrower or Mongagor, the Morgagee. upon hill fited nr other praper legal proceedings being commenced for the furec lowsaare of this
Mortzage, shail be entitled to Ihe appointment by any competent court, without mice to any party. af a teceiver for the rems, issues and profus of the Real Estate, wah power o
leaseland control the Real Estate, and with such other powers as may be deeimed necessary.

Upon request of Borrower (separately or severilly, if more than one). Mortgagee, al Mortgagee's option prior w refease of this Mongage, may make future AJVRILES )
Burrdswer {separately or severally, if mxre than one). Such future advances, with interest thereon, shall e secured by this Mortgage when evidenced by promissory noles stating thal

sakl fwotes are received hereby.

| UPON CONDITION, HOWEVER, that if the Burrower pays Lhe Debt twhich debt includes the indebtedness evidenced by the Credit Agreemed heretmabove reterted t
and |y or all extensions and renewals thereof and advances and any interest due on such extenswons, renewals and advances) and all vther indebtedness secured hereby and
reimlurses the Mortgagee for any amounts the Morigagee has paid in paymemt of Licns dr imurfme premiums, and interest twreon, and fulfills a}) of mongagor’s obligatmins under
iy Mungage. thix conveyance shali be nult and void. But if: {1} any warranty or representation made in this Mongage is breached or proves false in any matenal resect. M

detahit 15 made i the due pesformance of any covenant or agreement of the Mortgagor under this Mortgage, (3) default 15 made in the paymeni to the Morgagee of any sum paxl
by tHe Morgagee under the authority of any provision of this Mortgage, (4} the Debt, or any part thereof, remains unpakl al maturky: {3) the interest of the Mongagee i the Keal
fistale becomes endangered by teason of the enforcement of any prior lien or encumbrance; (6} any staiement of lien is filed against the Real Estate, or any pan tcreet, uide) U
staitges of Alahama relaung 1o the liens of mechanics and matenalmen (without regand [o the existence or ponexistence of e deht or the lien va winch such statemetit s hases, 17

any Jaw 15 passed imposing or authorizing, the imposition of any specific tax upon thus margage or the Debt or permithing or authorizing the deducikn of anv such tax from (lw
pring ipal or interest of the Debt, ar tiy virtue of which any tax lien or assessment upon the Real BEstate shail be chargeable against the owner of this Mongage, iB) any of Lhe
stpdlations contamed in this Mortgage is. declared invalild or inoperative by any court of competent jurisdiction; (9 Borrower or Morgagor or any of ther (&) shall apply for ur

comant to the appointimenl of a recerver, trustée or ligguidator thereof of the Real Estate or of all or a substantial part of such Borrower's or Mongagor's assets, th) he sadpxhicated a
hankrupt or insolvent or file 4 voluntary perition i bankrugptcy, (L) farl. or adnit i wrbng such Borrower's or Morigagor's ability . gencrally o pay such Borrowet s or

Murgagor's debts as they come duc, (d) make a general assignment for the benefit of crediton, () Ale a pelition or an answer seching MOrgaMzZanon of An arrungcment w ith
creditors or taking advantge of any insolvency taw. (F} file an answer admithng the malenal allegations of, of ¢onsent [0, of default i answenng a petition fled aguinst sawh
lin:‘q"nwur or Morigagor in any bankrupicy, reorgamizing: or insolvency proceedings, or (g) an order for relief or olther judgment or decree shall be entered by any coun of
competent uristiction, spproving a petition secking liquidation or reorganization of the Borrower or Mortgagor, or any of them, i more than one, or appinling # receiver, lruslee
or Jquidator of any Borrower or Mortgagor ar of the Real Estate ar of all or a substantial part of the assets of any Borrower or Mortgagor: then, upon the happening of #ny o or
mione of sad events, a1 the option of die Mortgagee, the unpaxd halance of the Dbt shall ar once become due and payable and this Mortgage shall be sobject o forechware and may
he foreclosed as now pruvided hy law in case of past-due mofgages: arkl the Morgagee shall be authorized to take possession of the Real Estate and. after giving nobce of the tine.
plade wiwd wrms of sale by publication once 4 week for three conscoutive weeks in some newspaper published in the county i which the Reul [Estate 15 ocated 1w w11 the Real Patde
i Frent ol the courthouse door of sad county at public puicry, to the highest bickler for cash and to apply the proceeds of said sale as follows: first. s the expense o1 adserhsing.
selimig and conveying the Real Estate and fareclosing this mortgage, including a reasonable attorney’s fee: second, to the paynrent of any amouns thal have been spent, v thal nomay
thery be necessary 10 spend, in paying insuranee premiums, liens of other encumhrances, with mterest thereon; third, to the paynxent in full of the balance of the Delt aiwd nerest
thenon, whether the same shall or shall not bave fully mamred at the date of saicd sale, but no interest shall be collectad beyond the diy of sale and any unearned micrest shall b
credited to the Borrower; and fourth, the balance, if any, to be paid 1o the party or parues appearing of recond as the owner of the Real Estate at the nme of sale, after deducting the
cost ol aycertaming who is such owner. The Mortgagor agrees that the Morgagee may bid at any sale had under the 1erms of this Mortgage and may purchase the Real Estate 1} the
highest tidider thereol. At the foreclosure sale the Real Estate may be offered Tor sale and sobd as a whale withoul first offering i m any other manner or may be offered for sale and
«id 11 any other manmer the Mongagee may elect.  The Borrower and Mottgagor agrees 1o pay all costs, icluding reasonable attorney's fees, ncurrad by the Mongagee
colleching or secuning of attemipting to collect or secure the Debr. or any pan therenf, or in defending or attenpting to defend the priofity of this Morigage agais any len or
cnclinbrance on the Read Estate, unless this Mortgage 5 herein eapressly made subject 10 any such lien or encumbrance: and/or all costs incurred 0 the forechsure o s
!&:mgag:, either under the power of sale contained herein, or by virtug of the decree of any court of compelent jurisdiction.  The full amount of such costs tcutted b the
Morigagee shall be s pan af the Debt and shalf be securcd by this Murtgage. The purchaser at sny such sales shall be under no obligation (o see W the proper application of the
purthase money. [ the event of 4 sale hereunder, the Marigagee, or the vwner of the Debt and Mortgage, or auctioneer, shall execute 10 the purchaser foor and 10 the name ol the
Maortgagor a deed to the Real Estate.

Morgagor waives all rights of homestead exemption in the Rea! Estate and relinquishes all rights of curtesy and dower in the Real Estate. Plural or singular words used
herein 1o designate the undersigned shall be construed to refer to the maker o makers of this Mortgage. whether one o1 more namuril persons. All covenamts and agreements heret
macle by the undersigned shall bied the heirs, personal represemtatives, successors and assigns of the undersigned. and every opuon, right and privilege herein reserved or secored w
the Mortgagee, shall inure w the benefit of the Mortgagee's successors and assigns.

Muortgagor ageees that all of the provisions printed above are agreed o and accepted by Mortgagor and constie vald and enforceable provisions of this Morngape N
WITNESS WIEREOF, the uiklersigned Mortgagor has executesd this instrutient on MAY 5, 1998

| &
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ROBERT E. JAMES

STATE OF ALABAMA
COUNTY OF JEFFERSON
| 1. the undersigned authority, 1 Notary Public, in andd for sail County 1 said State, hereby certfy that ROBERT . IAMES, AN UNMARRIED MAN whose namwist
{arg) sipned t the foregoing conveyance, and who is fare) known o me, scknowiedged before me on this day that, bewng informed of the contents of said conveyance, (vibe fthey )
exgeuted the sanie voluntarily on the date the same bears date. Given under my hand a1k nlﬁéﬂ:al pn MAY 5, 1998

Mi commission expires: §} QO 8 FOO0N 2 Nogry Public

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - (U LENDING. INC., 22 Inverness Center Parkway, Suite 210, Binningham. AL 3524)
NOTE TO CLERK OF COURT: Meongagee certifies that if a1 any point this mangagee is ASSigned W A 1ON-La eaempe holder that such Halder will comply with Adabama Cisde
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