STATE OF ALABAMA "~ )

Cﬂll#N"l"f @F SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 19th day of May .19 98 . by and befheen
JACKIE WILLIAMS COMPANY INC o
{herainaftar referrad 1o as "Mortgagor™) and COLONIAL BANK o
thereinafter referrad 1o as "Mortgages”). - E
)

MWitnesseth: : o

'WHEREAS, Morigagor is justly indebted to Mortgagee, and hereby executas this Mortgage to secure the payment ot $75,000.00

Seventy Five Thousand And 00/100 Decllars |
as jevidenced by promissory nots of aven data herewith and payable in accordance with the terms of said note.

g98-19103

| WHEREAS, Mortgagor may hereafter bacoma further indebted to Mortgagee as may be evidenced by promissory noteis) or otherwise, and il ia tho
intent of the parties herato that this mortgage shall secure any and all indebtednessies) of Mortgagor to Mortgapgea, whethar now axisting or haraatter
arising, due ¢r to become dua, absoluta or contingent, liguidated or unliguidated, direct or indirect, and this morigage is to securs nol only the
indabtadness evidenced by the note hareinabove specifically eaferrad ta, but any and all other debts, obligations of habilities of Mortgagor 1o Martgagee,

nofv axisting or heraafter arising, and any and all extensions or renawals of same, or any part thereof, whether avidenced by note, open account,
ontiorsemant, guaranty, pladge or otherwise.

'NOW, THEREFQRE, Mortgagor and ali othars executing this mortgage, in consideration of the premises, and to secure the payment of sad
indebtadness evidenced by note hereinabove specifically referred to, and any and all other indebtednessies) due or to become due As hareinabove
geheraily referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby gragt,
bargain, sell, alien, convey, transfer and mortgags unto Mortgagee, its successors and assigns,, the following described real astate, togethet with
buildings and improvemants theraon {hareinafter sometimes called the “real sstate” or the "martgaged real estata”}. lying and being situsted

in the County of SHELBY s 4. S1ate of Alabama, and more particularly described as follows, to-wa:

LOT 51, ACCORDING TO THE SURVEY OF WYNDHAM BEDFORD SECTOR,
AS RECORDED IN MAP BOOK 23, PAGE 10, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA. '
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tanthm with all awards receivad through eminent domain, and paymsanis upon any insurance policies covering the real astate, snd all rights, privilages,
thnameants, and sppurtenances thareunto belonging or in anywigse appartaining to said rea! sstate including easements and righta-of way appurtenant
thereto and all gas, etaam, slectric and other heating, cooling and lighting apparatus, slevatars, iceboxes, ptumbing, stoves, doors and other fixtures
appertaining to the real estate and Improvamants located thereon, all ol which shall be deemead realty and convayed by this mortgage.

TO HAVE AND TO HOLD the rest astate, and every part thereot, unto Mortgages, its succassors and assigns forever. And Mortgagor covananis
with Maortgagee that it is lawfully gseized of the real estate in fee simple and has a good right to sell and convey the sama a5 alorasaid: that the real

ektate is frae of all encumbrances excapt as herein set out, and Mortgagor will warrant and forever defand the title 1o the real estate unto Morigoges,
s successors and assigns, against the lawtul claims of all persons whomsoaver.

| THIS MORTGAGE IS MADE, howsver. subject to the following covenants, conditions, agreements, and provisions:
i

aursié or vhder any condition, covenant or agreement harein contained, together with any other indebtedness(es! which Martgagor may owe 1o

1. That Mortgagor shall psy the seaid indebtadnassias) secured hareby and intarest thereon when and as it (they! shall becoma due, whether n
{
Jﬂnrtgagna. it being further agreed that any statement, any notg or obligation that 1s secured by this mortgage shall be conclusive evidenca of such fact.

!

2. {a} That Mortgagor shall provide, maintain and deliver 10 Martgagee policias of fire insurance {with extended coveragel, and such othar rnsurance
45 Mortgagee may from time to time require in compames, form, types, and amounts, and shall assign, with endorsements satisfactory 10 Mortgagee,
:i_nd defiver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies ol any kind or in any amount now or hersatier BEAVLTE
Wwith respoct to the real estate. Not iater than the firat day iollowing the expration date of any and all such insurance policies and at any Lime upoh
fpauest of Mortgagee. Muortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satistaciory 1o Mortgagen showng
that the amount snd type of insurance required by Maortgages hasaunder is in effect. All renewal policies, with premiums paid, shall ba delivernd to
Mortgagee al least thirty {30) days before the expiration of the old policies. [f any insurance, or any part thereof, shall BXPIfE,
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.t he withdrawn or become void of unsala by Mortgagor's breach of any condition thereof, or bacome void of unsale by reason of the talure of
mpaitmeant of the capital of any company Dy which the insurance may then ba carned, of i{ for any reason whatever the mgurance shall b
insatistactory 1o Mortgagee, Mortgagoer shall procure and deliver to Mortgagee new insurance on the premises, satisfactory 10 Mortgages. It Mortgagur
ails to procure and deliver such new insurance, Mortgagee may, but shali nol be obligated 10, procure same, and upon demand, Mortgagor shall
aimburse Mortgagee B such COS1s axpendad with interest on such advance at the rate set forth in the note secured hereby. Mortgafior shady guee
mmecdiate notice in writing to Mortgagee ot any loss, imury of damage affecting the mortgaged real estate caused by any casualty ar occurronce. Full
sowar i8 hereby conferred on Mortgages 1o sattle and compromise claims under all policies and to demand, receive, and raceipt for all momes beconmng
sayable thergunder and to assign shsolutely all policies ta any holder cof the note or 10 the grantee of the real estate in tha event af the 1oreclusure of
this mortgagee and security agraement of othar transfar of title to the real estate in gxtinguishment of the ndebtadnessies) secured harabiy. In the avent
of lods covered by any of the policies of insurance herain raterred 10, each individual insurance company concerned is hereby authorizad and diracled 1o
maka payment for such loss diractly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the tnsurance procavds, nfter
deduf:ting all costs of collaction, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of
the iivdebtednessies}, secured hereby, whather or not then dua or payable, or toward the restoration, reconstruclion, rapair, of alteration ol the renl
astata. aither to the portion thereal by which 3aid loas was sustained or any other partion thereot,

ity That 1ogether with and in addition 10 the manthly paymant ol principal and interest, and on the same date on which the principal and mniergst are
payable under the terma ot tha note' sacured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, in & nen-intarast beonng
account, & sum equal to one-twalfth {1/12) of the yearly taxes and assassmants which may be levied against the real astate and which may attan
priorty over 1his mortgage, and ground rents, it any, plus one-twellth {1/12} of the yearly pramiums tor insurance that will become due and paysble fu
romakv the insurance on the feal estate for covarage against loss by fire or such othar hazard as may reasonably ba required by the Mortgages. Thu
amount of such taxes, assassments, ground rants, and premiums when unknown, shall be estmated by the Mortgagea. If the amount of fundy helid
chall exceed at any time the amount deemed necessary by the Mortgageg 10 provide for the paymeni ol taxes, assassmants, ground renis Tty
nsul ance premiume as they 1all due, such axcess shall be repad to Mortgagor or cradited 1o Mortgagor as Mortgagee may detarmine. |f the amoun! ol
the lunds he'd shall not be sufficient at any time 1o pay iaxes, assesiments, ground rants, and insurance premiums as they fail due. Moartgagar shall
pay |to Mortgagee any amount NBCOBSAry to make up the delicilency upon notice from tortgagee o Mortgagor requesting paymant theao!. Upon
payrhent in full of all sums secured by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds hald.
|

ri—

51 That Mortgagor shall pey and discharge as the same become due all taxes and assessments that may accrue, be leviad, or assssssd upon thi
real lestate or any part thereof, which may be of bacome & lien prior 10 this mortgage of have priarity in payment to the indsbtednessies) secured
herdby, or upon Mortgagee’'s Intarast therein or upon this mortgage or the indabtadnessies) or evidence of indebtadnassias) gecured hereby, withcut
regard to any law heretofore or heraafter enacted imposing payment of tha whole or any part(s) thareaf upon Morigagas; upon the passage of any law
impbsing the payment of the whole or any pert thareof upon Martgages or upon the rendering by an appallate court of competent juridicticn that the
um:i'Prtuking by Maortgagor 1o pay such taxes is legally inoperative, then the indebiadneasiea; secured hereby without deduction shall, at the option of
Montgagee, becomae immaediately dus and payabie, notwithstanding anything contained in this mortgage or any law mwaratotora enactad; and Mortgagat
shall not suffer or parmit any such {axes on the said real estate to become OF ramain dalinguant or permit any par thateof or any interest thargin 16 be
sold for any taxes Or ASBABREMANS; and turthar shall furnish snnually 1o Mortgagea, prior to the date whaean they becoma delingueni cartilicales or
rechipts of the proper clfices showing full payment of alit such taxes and assessmants.

3. That the real estate and the improvemaents thareon shall be kept in good condition and no waste committed of parmitted thareon.

1 That no building or othar improvémaent on the raal estate shall be structurally slterad, removed or demolishad, without the Mortgagee's priar
written consent, nor shall any fixture or chattsh covared by this mortgage and adaptad 1o the proper use and enjoymant of the real astate be remavad il
any time without like consant unless actually replaced by an arucle of squdl suitapility owned by Mortgagor. in the avant of any breach of this cavanant
the Mortgagee may, in addition to any ather rights or remedies, at any time thereafter, declare the whole of the indebtadnass(es) sacured hareby
ymmediately due and payable,

5. That Mortgagor agress that the indebtednesaies) hareby secured shall at ancé bacome due and payable and this mortgage subject 1o foreclosuru
as provided tor herein, at the aption of holder hareaf, when and it any atatement of lien is filed under the statutes of Alabama retating 10 the hans of
machanics and materialmen, without re atd to form and contents of such statement, and without regard to the existence or nonaxistance ol the dabt,
ar nny part thereof, or of the jien, on which such statament is based,

6. That Morigagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmental entity asgeriing jurnsdiction
avar the raal estate and any and all legal requirements shall be tulty complied with by Mortgagor.

7 That it Mortgagor fails to insure the real estate as hereinabove provided, or Lo pay all ar any part of the taxes Of assessments lovied, sccrued Of
assessad upon or agmnst the roat estats or the indehiednessies) secured hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharge any and all liens, debts. andior chargeas which might becoma liens superior to tha lien of this morlgage, Mortgagee may, al Its Opunn, nsurs:
iha real estate and/or pay s8id 1axas, aggassments, debts, liens and/or chargus and any money which Mortgagee ghall have so paid shall conglituly o
dabt to Mortgagee addivione! 1o the indabtednessias] sacured horeby; shall be gacured by this mortgage; shall baar the in- terest set out in the noto
hatsinabave referrad to from date paid or incurred; and, at the pption of Mortgages, shall ba immadiataly dua snd payabla.

8 That Morigagor agrees that no dalay or failure of Mortgages to axarcise any option to declare the maturity of any indebtednessies} securod by
thys mortgage, shali be taken of desmsd ns & waiver of its right to exercise such option, or to dectare such forfeiture, mithar B8 tn any past ot present
detault, and it is further agreed that no terms of conditions contained in this morigage can be waived, aitersd or changed except as evidenced N
writing. signed by the Martgagor and by the helder hereof: and the procurement of ingurance or the payment of tixes of other iens, debls or chargues
by Mortgagee shall not be takan or construed as 8 waiver of its aght 10 declara the maturity of the indebtedness|es) heraby secured by tesson of the
saiiure of Morigagor to procure such insurance or to pay such taxes, debis, lens or charges.

9 That it Morigagee shail be made a party 10 any suit involving the title to the real estate and employs an attornay 1o reprasent 11 theren, or
Murtggagee employs an atlornay to asgist in settling or remaving any cloud on the titla to the real estate heraby conveyed that purparts to ba supencr to
thi hen of this mortgage in any respect, Marlgagor will pay to Marigagee, when the same becomes due, such sttorney's fee as may be parmitted by
law and as may be reasonablae for such services, and it such fee is paid of incurred by Mortgages the samae shatl be secured by the lien of this mortgage
in addition 1o the indabtedness|es) saecured hereby, and shall bear interest from the date it is paid or incurred at the rata set out in the note herenabove

rejorred to and shall be at once due and payable.

i1 10. That all expansas incurred by Mortgagee, including attorney’s fee, 1IN compromising, adjusting of delending against lien claims or ancumbiransges
#cught to be fixed upon the real ostate heraby conveved, whethar such claims or encumbrances ba valld or not, shall bacome a part nl 1ho
noeblednessies) haraby gsacured.

© 11, Thet Mortgagor agrees to pay & reasonable attorney's fee as may be parmitted by law to Mortgagea should the Martgagee amploy an attorney
tg collect any indebtadnessies) secured by this mortgaga.

32, That notwithstanding that the assignment of awards hereinabove rafarrad to shall be deemed t0 be sell exacuting, Muorigagor, altar the
allowance of a condemnation claim or award, and the ascertainmeant of the amount due therson, and the issuing of 8 warrant by the condemnor for the
phyment theroof, shall exacuta, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordabla form, assigning all of such
chademnation claims, awards or damagas to Mortgagee, but not in excess of an amount sullicient to pay, satisty and discharge the principal sum of
lﬁ‘us mortgage and any advancas made by Mortgagee as herem provided then remaining unpaid, with interest thareon at the rate speclfied heren, orn
the note which this mortgage secures, 1o the cate of paymant, whether such remaining principal sum is then due or Nol by the terms of said nole or of
tlhis mortgage.
|

12. That it Mortgagor shait make default in the payment ot any of (the indabtadnessies) hereby secured, or in the parformance of any ol tha terms or
conditions herec!, Mortgagee may proceed to collect the rant, income and profits from the real estats, aither with or without the sppointment o! a
rhceivar: any rents, income and profite collactad by Mortgages prior to fpreclosure of this morigege, less the cost of collecting the same, including any
rba! salate commission or attorney's fee incurred, shall be credited first to advences with interest thereon, then to intarest due on the prmcipal
ihdebtedness, and tha ramaindar, if any, to tha principal debt(s) hareby Bacured,

14 That it is turther sgreed that it Mortgagor shall fail to pay, or cause to be pad, the whols or any portion of the principai sum, or any nstallinent
{ intorest tharaon, of any other indabtednesasies) the payment of which is hereby secured, as thay or any of them maturae, sither by lapse of uma of
thotwise, in accordance with the agreemants and covenants harein contained, or should default be made in the payment of any machanic’s bon,
hatanaimen’'s llen, iNSUrance piermiums, taxes of assessments now, of which may haerealtar be, levied against, of which may became 8 et an, \he taal
state. or should default be made in any of the covenants, conditions and agreements harein contained, then and in 1hat event the whole of sad
rincipal sum, with interest tharaon, and all other indebtedness{es) secured hareby, shall, at the option of the then halder of said indebtadnessias), be
Inel become immediately dua and payable and the hoider of the indebtednessies) hereby sacurad shall have the right to enter upon gnd taka PossNLsian
f the real estate, and after, or without, taking such possession of the same, sell the martgaged rosl estate al pu lic outcry, in front of thae courthouse
Yoot of the county whergin the real astato e jacated. to the highest bidder for cash, aither in person o by auctionaer, after first giving notce of the
tme, place, and terms of such sale by publication once a weak for three (2 successive weeks in some newspaper published in said county. and. Lpon
the payment of the purchasé monay, the Mortgagee or any person conducting said sale for itis authorizad and empowaerad (0 execuis 10 the purchasoer
it sad sale a deed 10 the rea! estate so purchased \n the nama and on behalf of Mortgagor, and the certificate of the holdar ot the marigage
ndoblodness, appointing said auctioneer 1o make such sale, shall be prima facie evidence of g authority in the real estatg, or the equily ol redempilun
rom this mortgage may bae foreclosed by suit in any couwrt of compatent jurisdicrion as now providad by law in the case of past due morigagas, the
WMortgagee, of the then holdar of the indebtednessies] hereby secured, may tnd at such sajg and bacome the purchaser of the roal astato 1 the hinhost
bidder therefore. The praceeds of any such sale shall be applied ia) to the sxpanses incurred in making the sale and in all pror glforts 1o efiecy
gollection of the indebtpdnessies}! secured hereby, including a reasonable attorney's fee, or reasonable attorneys’ fees, as parmitted by law for such
kervices as may be, of have boen, necassary in any ong or more of the faraclasure of this mortgage, of the collection ol a»d indebtednassies), nnd ol
he pufslit of any efforts therstofore directed te that end, including, but withgut limitation to, the delanse of any pracaedings instituted by the
oftgagor or anyone liabie for said indebtednessies) or interestad 0 tha martgaged
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real estate 1o prgvent of delay, by any means, the exercise of said power ot sale on the foreclosure of this mortgage: (bl to the payment of whatavar
sum ar surns Mortgagee may have paid out or become liable to pay. in catrying out the provisions of this mortgage, togather with intgrest thareon: {c)
to the payment and satisfaction of said indebtednessies) and interast theraon specificallv referrad to harainabove to the day of sale and any other
lndqlgtednasmm secured by this martgage: and {d} the balance, if any, shall be paid over 10 Mortgagor, or Mortgagor's successors or assigns. n any
gvent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of tha purchasa monay.

L
15 That in the event of the enactment of any law by the State of Alabama. after the date of this morigage, deducting from the value of the raal
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es secured hereby, or
changing in any way the lews now in force for the taxation of mortgages, or debts secured by mortgages, or the manner af collection of any such
taxps. S0 as 10 altact this mortgage. Mortgagor shali pay any such pbligation impased on Mortgagee theseby, and in tha evant Mortgagor fails to gay
such obligation or is prohibited by law from making such payment, the whote of the principal sum secured by this mortgage, togethar with the imerest
dua; tharann shall, at the option of Mortgegee, without notlce 10 any party. become immediately due and payable.

16. That should Mortgagor become nsolvant of nankrupt;, or should a recsiver of Morigagor's proparty be appointad; or should Morigagor
imdntionatly damage or attempt to remove any improvements upon said martgaged real estate: or should it be digcoversd after the execution and
delivery of this instrument that theye is & defact in 1the title to or a lien or encumbrance of any nature on the real estata prior to the hen hereotf; ot in
casle of an error or defect in the above described note or this ikstrumant ar in the execution ar the acknowledgmaent therac!: or if a hamaatead clam be
setiup to the raal estate or any part thereof adverse to this marigage and if the said Mortgagor sha¥ fail for thirty (30} days after demand by the
Mortgagoee, or other holder or holders of said indebtedness{as), to cerrect such defects in the tltle or to remove any such lien or gncumbrancs or
1
homestead claim, or ta cosrect any error in said note of this instrument or its execution, then, upon any such delault; lailure or contingency, tho
Maktgagee, or other holder or holders of said indebtednessi{es), ot any part thereot, shall have the option of right, without notice of demand, to declare
all hf said indebtadnessies) then remaining unpaid immadiately due and payable, and may immediately or at any time therealter foraclose thip mortgage
by the power of sale harein eontained or by suit, as such Mortgagee, of athar holder ar holdars of said indebtednasales), may alect.

17. That no right, title o¢ intarest in or to the mortpaged real pstete, or any part thareot. shall be sold, transferred, assigned, conveysd, morigaged
or lancumbated by a fian st any time prior to the paymant in tull of the indsbtednassies) secured hereby without first obtaining tha prior writtan consent
an{i approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in tha avant of any violatinn of this [rQvISHIN,
thg entre unpaid balance of the indebtednessies} secured harsby, togather with all interest theraon. shall hacome due and payable immediataly at tho
ophion ot Mortgagee without notice to Mortgagar, and shall be racaoverable by Mortgagee forthwith or at any time thergafter without stay ol tzecuhon
or lothar process and failure of Mortgagor to pay ali monias to Morigagee securad by this maorigage shall be an act of delault entithng Mortgageo 10
foneclosn this mortgage in accordance with tha terms hereof. '

' 18. That 1 13 the intent of the Morigagor and Mortgagee 1o secure any and all indabtednessies) of said Mortgagor to Mortgagee, now exisling of
hejeaftar arising, due or to become dua, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgege s intended and dnas
seiurg, nat only the indebtedness hefeinabove gpecifically rafarred to, but also any and all other debts, cbligations and liabilities of saigd Mortgagor
sald Mortgagee, whethar now axisting or hareafter arising, and any and all extensions of renewals of same, of any part thereof, at any time helore
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whather the same be evidenced by promissofy nota,
open account, andorsement, guaranty agreégment, pledpe sgresment, of otharwise: that it is exprassly agreed that any indabtedness at any Luma
sefurad hareby may be axtended, rearranged or renewed and that any part of the security harein described may be waivad oOf relaased without In
anywise altaring, varying or diminishing the force, ettect ot lien of this mortgage; and this mortgage shalt continue as a first lian an all of the real estato
and other property and rights covered hateby and not expressty releasadbuntil gll sums with intarest and charges heraby secured are fully pad, and no
othor security now existing or hereafter takan to secure the payment of said debtednessies) or any part therecf shall in any manner hae impaired or
attacted by the execution of this mortgage; and no security subsequently taken by Maortgagee or other holder or holders of said indebtednessies) ghall i
ary manner impair or aftect the securlty given by this mortgage, and all securty for the paymant ot said indebtedness{es) or any part thareaf shall be
taken, considered and held as cumulative. .

19. That Mortgagor agrees tor itselt and any and all persons or concerns claiming by, through or under Mortgagor, that it 11 or any ona ar morg ot
them shall hold possession ¢f the above described real gstate or any part thereof subsequent to foreclosure hereunder, it or the partiag 8o holding
poussassion shall become and hae considered as tenants at will of the purchaser ot purchasers at such loreclosure sale; and any such tenant {ashing of
rofusing to surréndar pogsession LpPoN demand shall ba guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable

rantal of the real estats, and shall ba subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ha sustaingd by any such tenant as a rasult thareol being hereby exprassly waived.

20. That Mortgagor agrees to faithfully parfarm all the covenants of the lessor or landlord under present and future lesses atfecung the mosigagad
raal ostate. and naeither do nar naglect, nor permit 1o be done, anything which may diminish or impair their value, or tha rents provided for therewn, or

the interest of the leasor or of the Mortgagee therein or thereundar.

21. That Morgagoer shall furnish to Mortgagee within Thi rty 30 1 days after tha close of aach h

af Martgagor, such linancial records as the hoider of this mortgage may require including, but not imited to. an annual statement of tha oporation of 1ha

retnl estate which ahail include annual statemants itermizing the income and expenses, an itermizad rant roll, 1ogether with a complete hinancial statemaent

ol Mortgagor's assets and babilities and its profit and foss statement. Such statament shall be prepared by certified public accountant acceplable to

;ﬂurtgagﬂe or at Mortgagee’s discration be supported by the aftidavit of Mortgagor. Sl information shall be given to Mortgagee a8t nG expense 10
Oriagne.

22 That il the indebtedness avidenced by the note spacifically referred to herainabove is being advanced by Morigagee 1o Mortgagor under the
utrms and provisions and in accordance with a loan agreement of construction loan agreement ("agreement”], the tarms and orovigions of sad
afjreamoent are hareby incorporated by roferenca as part of this martgage as if fully set out heraein, and any default in the performance of the pravisions
therant, or any contract or agreament betwaeen Mortgagor and Morigageo, shall constitute a default hereunder antitling Martgagee to exercise tha
rimndias provided herein, including the right to toreclose this mortgaga in accordance with the terms hereof; that sach FUTURE ADVANCE advancod by

Morigagee 1o Mortgagor is being advancad in accordance with an agreement dated May 1%, 1 S98
and is securad by this morigage.

23, That in the event this mortgage is second and subordinate 1o any prior martgagels) and in the avent the Marigagor should faill to maka any
ﬂaymnnts which bacome due on said prior mortgageis|, or should detautt in any of the othes terms, provisions and conditions of gaid prior mortgage!s}
¥iccur, than such default under the prior mortgageds} shall constitute an event of dafault under tha terms and provisions of this mortgage, and tha
Morigagee hergin may, at its option, declare the antire indebtadnessies) securad by this morigage immediately due and payable and 1 paymant 15 nol
(romptly made, then declare this morigage in dafault and subject to foreclosure, provided that the Mortgages herein may, atl its aption, maka, on behalt
uf Mortgagor, any such peyments which become due on saigd prior maortgageis), ar incur any such expense or obligations on behall ol Mortgagor. in
gonnection with the said prior mortgage(s], in order to prevent the fareclosure of said prior mortgagels}, and all such amounts an gxpended by the
Wwithin Mortgagea on behal! of said Mortgagor shall bacome a debt to the Morigagee and shall be secured by this mortgage and shall bear intarest from
the date ot payment at the maximum legal rate of interest from tima to time permiited by the laws of the GStata of Alabama, and shall be st once due
and payabla, entitling the Mortgagee to all of the rights and remadies provided herein, including, at Mortgagee's option, the right to foreclose this

rportgage.

24. That provided always that it Mortgagor pays the indebtadnessies) secured by this mongage, and reimburses Mortgages, its successors and
iLEEignE, for any amount it may have expended pursuant to tha authorization of this mortgage, including without limitation, sums spent in paymant of
taxas, ABEESsSMents, insurance or other llens and interest theraon, and shall do and perform all othar acts and things herain agreed to be donte. this
borwayance shall be null and vold; otherwlige it shail remain in full force and aflect.

. 25, That any promise mada by Mortgagor harein to pay monay may be anforced by 8 suit at law, and the sacurity of this morigage shail not o
~aved thareby, and as 10 such debts tha Mortgagar waivas all rights of exemption under the laws and Constitution of tha State of Alabama and agroes
10 pay as parmitted by law a raasonabie attorney’s fee for the collection thereof.

26 That no delay or failure of Mortgagee 1o axarcise any option herein given or reserved shall constitute a wawer of such optien ot estop
origagea from afterwards exercising same or any othar option at any tima, and the payment, ar contracting to pay, by Mortgages of anylhing
grtgagor has herein sgreed 10 pay shall not constitute a waiver of default of Mortgagor in lailing to make said payments and shall not estap
origagee from foraclosing this mortgaga on account of such failure of Mortgagor.

| 27. That wherevar and whanavaer in this mortgage it shall be required or permitted that notice of demand be given or sarved by any party, such
hotice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered ot
Bartitied mail, return receipt requested, addreased as follows:

To Mortgagor: ~ JACKIE WILLIAMS COMPANY INC

P O BOX 558

CHELSEA, AL 35043

Ta Martgages: Colanial Bank
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e Morigagor shall be construed tO rafer to ﬂu'nﬂhr of this age, and all

28. That singuiar or plural words used hersin to designate th
ovenants and agreemsents herein contained shall bind the successars and assigns of the Mortgagor, and avary option, right vilsge hafein
sserved or secured to Mortgagee shall inure to the Denelit of its suCCBSSars and assigns. . o

[

not render any othar provision of provisions haren

29. That the unenforceability or invalidity of any provision or provisions of this mortgagse shall
nd not aiternative, and sra in addition to those

ontained unenforceable or invalid. Al rights or ramedies of Mortgagee bersunder are cumulative a
wovided by law.

N WITNESS WHEREQF, the undersigned {has) (have) set litsl (s) {her) (their} handis) and sealls), on the day and year first sbove written.

.':
k-
!_l
ha
"

N
wtl
|
. (SEAL g
JACKIE WILLIAMS COMPANY INC -
e |— - o (SEALL  w
' &
R {SEAL)
o
(-
_ (SEALL 6,
g 1

—————_—— —— S e '
L . T TR I ]

STATE OF ALABAMA
COQUNTY )

b the undaraigned, a Notary Public in and for said County. in said Siate, hareby certify that

{ara} known 10 Ma, acknowladged befora me on this day Lhat, baing intormad

wriose nemals) {ig] lara) signed 1o the foregoing conveyance and who {8}
luntarily on the day the same baars date.

ol yhe contants of the conveyance, {hal (aha) (thay) exacuted the same VO
| .
. Given under my hand and ofticial seal thia the day of 19

Notary Public

STATE OF ALABAMA

. JEFFERSON ~ COUNTY *
'
in said State, hereby certify that JATKTE WILLIAMS

|, the undersigned, a Notary Public in and for said County,
, is signed to the {oregning

whose name a3 PRESIDENT o\ JACKIE WILLIAMS 0O INC

cpnuavanca and who {8 known to ma, acknowledged betore me on this day that, being in

Td with Tull authority, executed tha sama valuntarily for and as the act of said corporation.

farmed of the contants of the conveyance, he, as such ofhcer

day of

Given under my hand and official seal this the 19TH

|

I

| i

- hi ¢ COMMiSHION EXPIRES ALY 7, 1308

~19103
| * 1995
Fhus instrumant prepared by: FELICIA REDD o inst o
|
':::ulﬂﬂlal Bank
‘PO BOX 1887
| RIRMINGHAM, AL 35203
_349103
uﬁfﬂﬁf 193’ Y IFIEﬁ
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