ITATE OF ALABAMA )

~OUNTY OF SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and entered into on this 19th day ot May .19 S8 | by and betwea
JAﬁKIE WILLIAMS COMPAN¥ INC
[herq’inaher reterrad 1o as "Mortgagor™) and COLONIAL BANK

{hara;inafter raferrad to as "Mortgages”).
ps i
Wiitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hareby executss this Mortgage 1o secure the payment of $£75,000.00
séventy Five Thousand And 00/100 Dollars

as avidanced by promissory note of even date herewith and payabla in accordence with tha tarms of said nota,

¥

Inst & 1998-19102

ted R -

\WHEREAS, Mortgagor may haereafter become further indebted to Mortgagea as may be avidanced by promissory notais} Of otharwise, and i1 18 the
intaht of the parties hereto that this morigage shall secura any and all indebtadnessies) of Mortgagor to Mortpsgee, whethar now existing ar herealter
arising, due or to becoms Oue, absolute or contingent, liquidatsed of untiquidated, diract or indirect, and this mortgage is to secure not anly the
indabtedness evidancad by the note hersinabove specifically reterred to, put any and all other debts, obligations or liabilities of Mortgagor 1o Mortgagee.
now axisting or hergafter arising, and any and all extensions or fanewals of same. ot any part thareot, whether avidenced by note, open account,
andhrsemant, guaranty, pledge or otharwise,

NOW, THEREFORE. Mortgagor and all others executing this morigags, ‘n consideration of the pramises, and 1o 88cCuUre the paymeant of seid
indhbtedness evidenced by note harsinabove apecifically refarred to, and any and all other indebtednessies) due or to becomé due A heranabove
ger‘iaralw reterred 1o, and the compliance with all of tha covenants and stipulations herein contained, has bargained and sold, and doas hereby grant,
barpain, sell, alien, convey. tranater and morigage unte Mortgagee, its successors and assigns, the tollowing described real estate, togethar with
buildings and improvements thereon (herginatter somatimas callad the "roal estate” or the "mortgaged real astate”], lying and being situated

in the County of SHELBY 4 , State of Alabama, and more particularly described as fallows, to-wit:
LOT 52, ACCORDING TO THE SURVEY OF WYNDHAM BEDFORD SECTOR,

AS RECORDED IN MAP BOOK 23, PAGE 10, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA . '

= s Y

|

rogethaer with ail awards recaived through eminant domain, and paymeants Upon any iNSurance policies covering the raal estata, and all rights, privilages,
gnements, and appurtenances theraunto balonging of in anywise appertaining to said real estate including easamants and rights-DFf- way appurignarnt
horeto and ali gas, steam, electric and cthar haating. cooling and lighting apparatus, elevators. icaboxes, plumbing, stoves, doors and other fixtures
mppartainng 1o the raal agtate and improvemants located thareon, all nfl which shall be deamad realty and conveyed by this marigags.

TO HAVE AND TO HOLD the real estste, and avary part thereo!, unto Morigages, its successors and assigns forevar. And Martgage: covenants
with Mortgagee that it is lawfully seized ot the real astale in tes simple and has a8 good right to sell and convey the s§ame as aforesed; that 1he real
sstata is frae of all encumbrances except as herain set out, and Mortgagor will warrant and forever defend the titte to the resl estate unc Mortgages.
ts successors angd assigns, against tha iewful claims of all pgrsons whomsoever.

THIS MORTGAGE 1S5 MADE, howaver, subject 1o the following covenants, conditions, agreemants, and provisions:
1. That Mnrtgégur ghall pay the said indebtednessias! securad hereby and interest thereaon when and as it (thay} shall become dus. whather n
couren of under any condition, covenant of agreamant herein containad, togather with any othar indebtednessles) which Martgagor may awe i
Maortgagee, it baing further sgreed that any statement, any note or obligation that is sacured by this mortgage ahalt be conclusive avidence ot such 1act,

2. i} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extentded coveragel, and such other nsurance
.as Mortgagee may from time to time ragquire in companies, form, types, and amounts, and shall assign, with sndorsements satistactory to Martgagee.
' andd deliver to Mortgages with moergages clauges satisfactory to Mortgages all insurance policies of any kind or in any amount now or hareafter 1Isguail
'with ragspect to the real estate. Not Jater ihan the hirst day iollowing the expiration date of any and all such insurance poticies and at any tima upon
Crequest ol Mortgagee. Maortgagor shali furnish Mortgagee cartificates of insurance issuad by naurance companiaes satisfactory to Morigagee shoawiry
' that the amount and type of insurance required by Mortgagee haraunder is in effect. All renewal policies, with pramiums paid, shall be delvered 1o
Mortgagee at least thirty 130} days bafore the axpiration of the old policias. If any insurance, Or any part thareof, shall axpime,
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of be withdrawn or become void or unsafe by Mertgagor's breach ol any condition thereaf, or become void or unsafe by reason ol the faiure or
impairment of the capital of any company by which the insurance may then be carried, qf if for any reason whatever the ihsurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 10 Mortgagee new insurance on the pramises, sausfactlory to Morigages: It Martgago!
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costs expeanded with interest on such advance at the rate set forth in the nole sacurgd hereby. Maortgagor shall qive
immediate notice in writing to Mortgagee of any joss, injury or damage affecting the mortgaged real estate caused by any casualty or pccurtence  Full
power 15 hereby conferred on Maortgagee 10 sattle and compromise claims under all policies and to damand, receive, and raceipt 1or all monies bedoming
payable thareunder and to assign absolutety all policies to any holder of the note ar to the grantee af the real estate in the event ol the toreclosure ol
this mortgagee and security agreement or sthar transter of title 1o the real astate in extinguishment of the indebtednossles) securad harehy, in the evant
ol loss coverad by sny of the policies of insurance harain refarted to, each individual insuranca company concernad 1s herehy authonged and dirggled 10
make payment for such loss directly to the Mortgagee nstead of to the Mortgagor and the Mortgagee joinlly, and the insurance proceeads. afta
deducting all costs of coilection, inciuding reasonable attorneys’ fees, may be applied by the Mortgagee at its pption, either as a payment on account of
the indebtednessles}, sacured hareby, whather ar not then due or payable, or toward the ragtoration, reconstruction, repar, of alleration of the roai
eslale. either to tha portion thareof by which said loss was sustained ar any other portion thereot,

(I3} That togather with and in sddition 1o the monthly payment of principal and interest, and on tha same date on which the principal and interest are
payable under the tarms of the nota secured heraby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-nterest b arning
account, a8 sum aqual to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attamn
priciity aver 1this mortgeage, and ground rents, if any, plus ona-twelith (1/12] of the yaarly premiums 10r insurance that will pecorme due and payable to
rangw the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee The
amdunt of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. It the amount ol lunds Fyirle)
shall exceed al any time the amount deamed nocassary by the Mortgages 10 prowide {or the payment of taxes, assessmants. found rants and
insurance premiums as they fall due, such excess shall be repsid 10 Mortgagor or credited 1o Mortgagor as Martgagaa may determine. ! the amount of
tho funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due. Mortgagar shail
pay!tc Mortgagea any amount necassary 1o make up the deficiency upon notice trom Mortgagee to Mortgagor feguesuing paymant thareat Upon
pnydnﬂnt in tull of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

|

l{cl That Mortgagor shail pay and discharge 83 the same hecome due ali taxas and agsessments that may accrue, be levied, or assessed upon tho
reall sgtate or any part thereol, which may be or becormne a lisn prior to thig mortgage or have priority in payment to the indebtsdnessaies} secured
hergby, or upon Mortgagea's interest thacain or upon this mortgage of the indebtadness(as) or evidance of indebtexinesales} secured hereby, withou
regard to any law heretofore or hereafter enacted imposing payment of the whole or any part(s) thereo! upon Mortgages; upon the paasage of any law
impbsing the paymant of the whole or any parft thereot upon Mortgagae or upen the rendering by an sppeliate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxas is lagally inoperative, than the indebtadnessias) secured hereby without deduction shall, a1 the opluon ol
Moftgagee, become immediately due and payable, notwithstanding anything cantained in this mortgage or any law heretofore enactad; and Mortgagor
shall not sutter or parmit any such taxes on tha ssaid real satate 1o Decome or remain delinguent or permit any part tharaof or any interast therein 1o be
solf for any taxes Or assessments; and further shatt furnish annually to Mortgagee, prior to the date when thay become delinquent certificatos or
roctipts of the proper offices showing full paymant of all such taxes and assassmants.

3 That the roal estate and the improvemente thareon shall be kept in good condition and no waste committed or parmitiad thareon.

4. That no building or other improvement an the real 6s1aie shall be structuraily altered, removed or demolished, without the Mortgages’'s phot
antten consent, nor shall any lixture of chattel covered by this mortgage a d adapted to tha proper usg and enjoymant ol the real estate be ramoved a1
any time without like consant uniess actually raplaced by an article of equ suitability owned by Mortgagor. in the event af sny breach of this Covenant
the Mortgagee may, in addition to any othes rights or remedies, at any time theraafter, declare the whole of the indebtednass{as] sacured herabhy
immediately due and payable.

5 That Mortgagor agrees that the indebtedness{es) haraby secured shall at once become due and payable and this mortgage subject 1o foreciosure
as provided for harein, at the option of hoidar herea!, whan and if any statement of lien is tied undar tha statutes of Alabama relating 10 tha liens ol
mechanics and matarialman, without regard to form and contants of such statament, and without regard to the existance ar nonexigtence of the detd
or sny part thereof, or of the jien, on which such statament 13 based.

6. That Mortgagor shall comply with all Btatutes, ardinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
avir the real astata and any and all legal requiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails 1o insure the real estate as hareinabove provided, or to pay all or any part ot the taxes of assessments levied, accruad or
assessed upon or against the real estate or the indebtednessies) secured hereby, ar any interest of Morigagee in eithar, or tails to pay immadiately and
discharge any and all liens, debts, and/or charges which might become liens supericr to the hen of this mortgage, Mortgagee may. al (15 opuan, nsuri
ihe real estate and/or pay sawl taxes, a8sessments, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constitule a
debt to Morigagea additional o the indebtednessies) secured heraby; shall ba secured by this mortgage: shall bear the in- tarast sat out In tha note
hereinabove referred to trom date paid or incurred: and, at the optien of Mortgagee, shall he immediately dus and payabie.

8. That Morigagor agrees that no delay or tgilure o! Mortgagee 10 exercise any Option to daclare the maturity of any indebtednessies) socurad by
this mortgage, shall be taken or desmed as a waiver of its nght to exergise such pption, or to daclare such forfeiture, either as to any past or progent
default, and it is further agreed that no terms or conditions contained in this mortgage can be wawved, altared or changed except as cvidenced n
wrlting, signed by the Mortgagor and by the holder heraol: and the procurament of insurance or the payment of taxas or othes liens, debts or chargoes
by.Maorigagee shalt not ba taken or construed as a waiver of its right to declare the maturity of the indebtedness{esi hereby secured by roason of thae
falure of Mortgagor 10 procure such insurance or to pay such taxes, debis, liens or chargas.

4. That if Mortgagee shall be made r party to any suit invelving the tile to the real estate and employs an attornay 10 represent i therenn, ar af
Morigagoe employs an atterney 16 assist in settling or removing any cloud on the title to the real estata hareby conveyed that putports Lo e Suponos to
the hen of this mortgage in any raspeact, Mortgagor will pay o Mortgages, when the same bacomes due, such atlormey’s feg as may be pormitted by
laww and as may be raasonable for such services, and it such fee is paid ar incurred by Mortgagee tha sarme shall be secured by the lien ol this mortgage
.1 addition to the indebtednessies) securad hereby, and shali bear intarest trom the date it is paid ar incurred at the rate set out in the note hermnabove
referred to and shall be at ence due and payabla.

10. That a!l expenses incurred by Mortgagee, inciuding attornay's fee, in compromising, adjusting or defanding against lien claims ot encumbrances
s:mght to be fixed upon the real esiate heroby conveyad, whather such claims aor ancumbrances be valid or not, shall bacome 8 parl of the
inddebtednessies) hareby secured.

11. That Mortgagor agrees to pay a reasonable atiorney’'s lee as may be permitted by law to Mortgagee should the Mortgagea employ an altarney
1o collect any indabtedness{es) sacured by this mortgage.

17 That notwithstanding that tha assignment of awards hereinabove referred to shall be deemed 1o be self executing, Maortgagor, after the
allowance of a condemnation claim of award, and the ascertainment of the amount due therean, and the issuing of a warrant by the condemnor for the
pdymeant therect, shall execute, at Mortgagee's reguast, and forthwith deliver to Mortgagee, a valid assignment in recordable torm, assigning al! of such
condemnation claims, awards or damages to Mortgages, but not in excess ol an amount sutficient 10 pay. satisty and discharge the principal sum of
1Hs mortgage and any advances made by Mortgagee as herain provided then remaining unpaid, with interest theraon at tha rate speclhad haremn, o n
HT not which this mortgage secures, to the date of payment, whether such remaining pringipa!l sum is then due 6r not by the terms of sid note or at
thhs mortgage.

13, That i Mmkgqagm shall make datault in the payment of any of the indebtednessies] heraby sacurad, or in the performance of any of the tarms or
chnditions hereot, Maortgagee may procead 10 collect the rent, ingome and profite from the real egtate, either with or without the apponimant of a
relcaivar: any rents, income and profite collected by Mortgagee ptior ta fgraclosure of this mortgage, less the cost of collecting tha same, ncluding any
rlal sstate commission or attorney’'s fea incurred, shall be credited fifst to advances with intarest thareon, then to interest dua on the pnncipal
iridebtedness, and the ramainder, If any, to the principal debt{s} hereby racurad.

' 14, That it is furthar agreed that it Mortgagor shall fail to pay, or causa to be paid, the whole or any portion of the principal sum, or any insteliment
of imtarast thereon, or any othar indebtedness|es} the payment ot which is hereby secured, as they or any of tham mature, gither by lapse of ume or
otherwise, 1n accordance with the agresmants and covenants herein contained, or should dafault ba made in the paymant of any mechaniz’s lan,
nlatanatmen’s lisn, iNsurance premiumsy, taxes of assess8mMents now, of which may hereafter ba, lavied against, or which may become a her on, tha real
cstata, or should defeult be made in any of the covenants, conditions and agreements berein conteined, then and in that event tha whole af sped
nhincipal sum, with interast theraon, and all other indebtednessiesl secured hereby, shall, at the option of the than holdar of satd indebtledness(en:, b
and becomy immedidtely due and payable and the holder ol the indebtednessias) heraby secured shall have the right to antar upon and fake pOssUsLON
ol the real estate, and after, of without, taking such poessession of the same, sell the mortgeged real estate at public outcry, in front ot tha caurtheusne
dpor of the county wherein the resl estate 18 located, 10 the highast bidder for cash, either in person of by aucticnear, atter first gnang natice ot Lhe
tgne, place, and terms of such sale By publication once a week tor threg {3} successive waoks in some newspapar published in sad county, and, upuno
the payment ol the purchase money, the Morigagee or any person conducting said sale for it is authorized and empowered ta axecutle to the purchasef
al said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of tha morigage
indebtadness, appainting said auctioneer to make such sale, shall be prima facie evidence of his authority in the raal estate, or the equity of redempion
{dqum this mortgage may be foreclosad by suit in any court ol competent jurisdiction as now provided by law in the case of past due morigages, the

ortgagoe, ot tha then holder ot the indabtednassies) hereby secured, may bid at such saie and bacome the purchaser of the real estate 1t tha hlghest
bidder therafora. The procesds of any such sale shall be applied ia} 1o the expansas incurrsd in making the gale and in all pnor afforts to ettect
chllection of the indebtadnessies! secured hereby, including & reasonable attorney's fee, or reasonable attorneys’ fees, as permitied by law for such
shrvices ag may be, of have basn, necessary in any ong or mora of the fareciosura of this mortgage, of the collection of said indeblrdnessies), and ol
the pursuit of any efforts theretofore directed to that end, ncluding, but without limitation to, the defense ol any proceedings instituted by the
Mortgagor or anyona liable for said indebtednessles) or interastad in the mortgaged
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real estat® to prevent or delay, by any means, the exgrcise ot said powar of sale on tha foreclosure of this mortgage: (bl to the payment o! whatever
sum of sums Mortgages ray have paid out or.bhecome labte to pay, in carrying out the provisions of this mortgage, togethar with interest thereon {c)
to tha payment and satisfaction of said indebtedness{es} and interest thereon specifically referred to bareinabove to the day of sale and any other
jpusbtednessi{as) securad by this mortgage. and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In any
avent, the purchaser under any foreclesure sale, as provided hersin, shall be undar no obligation to sea to the proper application of the purchaso money.

15. That in the evant of the enactment of any law by the State of Alabama, aftar tha data of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien theraon, or imposing any Hability upon Mortgagee, in respect of the indebtednessias) secured harehy, or
changing in any way the lawa now In lorce for the taxation of mortgages, or debts securad by mortgages, or the mannar of collection of any such
1axes, 50 85 to affect this mertgage. Mortgagor shall pay any such obligation imposed on Mongagee thereby, and in tha event Mortgagor fails to pay
such obligation or is prohibited by law fram making such payment, the whole of the principal sum securad by this mortgags, togethar with the interest
due tharaan shall, at the option of Maortgages, without notice to any parly. bacome immadiately dug and payable.

16, That should Maortgagor become insolvent or hankrupt; or should a receiver of Mortgagor's properity be appointed; or should Mortgagar
ntentionally damaga or attempt to remowve any improvemeants upon said maortgaged real estate: or should it be discovered after the execution and
delivery of this instrument that there is a dafect in the title tc or a lien or encumbrance of any nature on the raal astate prior to the han hargof: ¢rn
case of an arror or defact in the above deucribed note or this instrumant or in the exacution of the acknowledgment thereof; or if a hamastiead claim be
gdt up to the real astate or any part thareof sdverse to this martgage and if the said Martgagor shall fail for thirty {30) days after demand by the
Mortgagae, or other holder or hotders of said indebtednass{as), to corract such defects in the title or to remove any such lisn of enm.u‘mhran::n ol

hamastead claim, or to corract any error in said note or this instrument of its execution, then, upon any such default, failure or contingency, the

ortgagee, or othar holder or holders of said indebtedness{es}, or any part thereof, shall have the option or right, without notice or demand, to declare
all of said indebtednessiesi then remaining unpaid immadiately due and payable, and may immadiatsly or a1 any time thareatter foreclosa this marigage
by the powar of sale berain containad or by suit, as such Mortgages, or othar hotder or holders of said indebtedness{es), may alect.

17 That no right, title or interast in or to the mortgaged resl agtate, or any part theraof, shall be sold, transferrad, aasigned, conveyad. margaged

ol encumbered by a lian &t sny time prior to the peymant in full of the indabtednacaias) secured hereby without firgt obtaining the prior written consent

and approval of Martgages which consent and approval shall be within Mortgages's sole discretion; that in the evant of any violatlon of this provision,

the entire unpaid balance of the indebtedness(es) secured hereby, together with ali interest thereon, shall become due and payable unmaediately at the

opuon of Mortgagae without notice to Martgagor, and shall be recaverable by Mortgagee forthwith or at any time thereafter without stay of executinn

of other process and failure of Maortgagor to pay all monies te Mortgagee secursd by thls mortgage shall be an act of default entithing Mortgagea to
ractose this mortgage in accordance with the terms haraot.

f

l 18. That it is the intant of the Martgagor and Mortgagea 1o secure any and all indebtednessies} of said Mortgagor to Mortgagee, now exsting of
hireaftar arising, due or 10 bacomse due, absolute or contingent, liquidated or unliguidated, direct or indirect, and this mortgage is ntanded and does
si-cura, not anly the indebtedness hersinabove specifically referred to, but alsa any and a!l other debts, obligations and liabikties of said Mortgagor 1o
sgid Mortgagee, whather now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time hafnra
aj:tual satisfaction and cancellation of this mortgage in the Probate Offica where recorded, and whether the ssme be svidenced by promissory ngte,
opper account, endorsement, guaranty agreemsnt, pledge agreement, or otharwise: that it is expressly agreed that any indabtedness a1 any time
sdcurad hareby may be extended, rearranged or renewed and that any part of the security herain described may be waivad or reteasad without in
ahywise altering, varying of dirninighing the force, effect or lian of this mortgage; and this mortgage shall continue as a first ian on all of the real estate
and othar property and rights covered hereby and not exprassly reteased until pll sums with interest and charges hareby secured are ully pad, and no
other security now existing or hareafter taken to securs the payment of said indebtednessi{es) or any part therecf shall in any manner be impaired or
aliected by the execution of this martgage; and no security subsequently taken by Mortgagee or other hotdar or holders of said indebtednessias) shall in
any mannar impair or affect the securtty given by this mortgage; and all security for the payment of said indebtednessies) or any part tharaaf shall ba
taken, considered and held as cumulative. '

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if It or any ane or maore ot
tham shall hold possession of the above described real estate or any part thereof subsequent to foreciosure hersunder, it or the parties s bl ding
possession shall become and be considered as tenants at will 0! the purchaser or purchasers at such foreclosure sate; and any such tanant failing of
rafusing to surrender possession upon damand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers lor raasonahle
rental of the roal estate, ang shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a resuit thereof being haraby exprassly waived.

20. That Mortgagor agreas to faithfully perform ali the covenants of the lessor or landiord under present and future leases affecting the martgaged
raal estate, and neither do nor neglect, nor permit to be done. anything which may dirwrish or impair their value, or tha rents provided for therein, or
ibe interast of the laesor or of the Mortgagee therein or thersunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty « 30 ) days after the closa af each b
of Mortaagor, such financial racords as the holder of this mortgage may require including, but not limited to, an annual statement of the oparation of thao
real astata which shall include annual statements itemizing tha income and expenses, an itamized rent rol}, together with a complete fmancial statement
ol Mortgpagor's assets and liabitities and its profit and loss statement. Such statement shall be praparad by certified public accountant acceplable to
Mortpages or at Mortgagee's discration be supported by the affidavit of Mortgagor. Said information shall ba given to Mortgagee at no expenst 1o
Maortgagea.

22. That H the indebtedness evidenced by tha note specifically referred to hereinabove is being advanced by Mortgagee 10 Mortgagor under the
1erms and provisions and in accordance with a loan agreement or construction foan agreement {"agreement”), the terms and provisions of sad
agreamant are hereby incorporated by reference as part of this morigage as if fully set out herein, and any default in the performance of the provisiens
thareol, ot any contract or agreement between Mortgagor and Mortgages, shall constitute a default hereundar entitling Mortgagee to exercise the
ramedies provided herein, including the right to foreciose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mertgagee to Mortgager is being advanced in accordance with an agreement dated May 19, 1938
and 15 secured Dy this mortgaga.

23. That in the evant this mortgage 15 second and subcrdinata to any prior martgageis) and in the event the Mortgagor ghould fail 1o make any
ppyments which become due on said prior mortgegela), or should default in any of the other terms, provisions and conditions of said prior morigarneis)
bccur, then such defeult under tha prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagoee barein may, at its option, declare the entire indebtedness{es| secured by this mortgage irnmediately due and payable and it paymant is not
ptomptly made, than daclara this mortgage in default and subject to foreclosure, providad that the Mortgagee harein may, at its option, make, on bahalf
ol Mortgagor, any such paymeants which become due on said prior mortgage(s), or incur any such expense or obligations on behalf ot Mortgagor,
connaction with the said prior mortgagels), in order to prevent the foreclosure of said prior mortgagels), and all such amounts so expanded by the
within Martgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortpage and shall bear intarest from
the date ol payment at the maximum legal rate of interast from time 1o time permitted by the laws of the State of Alabama, and shall be at ance dus
apd payable, entithng the Mortgagee to all of the rights and remedies provided herain, inctuding. at Mortgagee's option, the nght to foreclosn thss
maortgane.

24. That provided alweys that if Mortgagor pays the indebtednass(es) secured by this mortgage, and reimburses Mortgagese, its successors and
aksigns, tor any amount it may have expended pursuant to the authorization of this mortgaga, including without imitation, suma spent in psymant of
thxes, BSBBSEMBNtS, NBUTANCE oy other liens and interest thareon, and shall do and perform al! other acts and things herain agreed to be done, this

chnvevance shall be null and void: atherwise it shall ramain in full force and ettegt.

 25. That any promise mads by Mortgagor harein to pay money may be enforced by a suit at law, and the gecurity of this mortgage shall not ha
viatved theraby, and as to such debts the Mortgagor waivas all rights of exemption under the laws and Constitution of the State of Alabama and agrees
th pay as permitted by law B reasonable attorney’s tee for the collection khareof.

26. That no dalay or failure of Mortgagee to exercise any option herein given or resarved shall constitute a wawver of such option or estop

Mortgagae from afterwards axercising same or any other option at any time, and the payment, or contracting to pay, by Mortgages of anything

ortgagor has herein agreed to pay shall not constitute a waiver of default of Morigagor in failing to make said payments and shall not estop
Mortgagea from lorecloaing this mortgage on account of such fallure of Mortgagor,

27. That wheraver and whenever in this martgage it shall be required or permitied that notice or demand be given or sarved by any party, such
rnpuce of demand shall be given or served, and shall not be deemed to have been given or served unlass in writing and torwarded by registercd or
::Frtliiﬂd mail, raturn.raceipt requested, addressed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

i
! .
i To Monigages: Colonial Bank
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28. That singular or plural words used herein 10 designate the Mortgagor shall be construed to rafar to the meaker of tri::gongm, and all
;ovenants and agreements herein conteined shall bind the successors and assigns of the Nuorigagor, and avery option, right ltw harein
S il ' . )

|

-aseryed or securad to Mortgagee shall inura to the banefit of its successors and BS5IQNS. .

74. That the unenforceability or invalidity of any provision of provisions of this mortgage shall not render any othes Provision or prnvil:lonl' ' ﬁ;f
contdined unenforceable or invalid. All rights or remedies of Morigagee hereunder afe cumulative and not alternative, and 8re in addition to thoss :

provitled by law. 1

IN WITNESS WHEREOF, the undersigned {has) (have) set (is) Lhis) ther} (theirt hand(s] and sealis), on the day and yaar firat above written.

-1 i m oA ..
EE o Lm LU LimeT s s .
.- e i

WITHESSE

~ (SEAL)

JACKIE WILLIAMS COMPANY INC

-

{SEAL)

_ . ISEAL

ISEALI]

LHB/wp

h e e o e e e e e Ao

STATE OF ALABAMA )
COUNTY !

.1, the undersigned, a Notary Public in and for said County, n said State, heraby certify that

whose nameis) (is) lave) signed 1o the 1oregoing conveyanca and who lig} {are) known 10 me, scknowledged belore me on this day that, baing wntormed

of tha contents of the conveyance, (he) (ghe) {they) exacuted the same voiuntarily on the dey the same bearg date.
.18

Given undar my hand and official aea this the day ol

Notary Public

STATE OF ALABAMA )

JEFFERSON COUNTY )

3
" | 1he undersigned, a Notary Public in and for seid County. in said State, heraby certify that JACKTE WILLIAMS
yhose narme as PRES IDENT of JACKIE WILLIAMS OO INC . is sgned to the foregoing

gonveyance &nd who 8 known 1o mae, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such ofhcar

|
dnd with {ull authority, axacuted the same voluntarily for and as the act of said corporation.

19TH day of . MAY 15 GR

Gwan under my hand and ofticial seal this tho

‘I MY COMMISSHON DXPRES JULY 1 YR

—-4940
gThi:i nstrument prepared by: FELICIA ReDD 1net L 1998 - _ i
;Ccaic:nial Bank
'RIRMINGHAM, AL 35203 /1998~
i “555*’ W CERTIF IED
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