STATE OF ALABAMA )

'M'HEHEAS, Mortgagor is justly indebted 10 Mortgagas, and hereby executas this Mortgage to secura the payment of S75,0 00.00

Seventy Five Thousand And 00/100 Dollars
a5 |evidancad by promissory note of even date herawith and payable in accordance with the terms of seid note.

COLNTY OF SHELBY )
i wi
| ! Q
| vl
; REAL ESTATE MORTGAGE o
THI5 MORTGAGE, made and antared into on this 19th day of May , 18 98 . by and bdvean 1
JACKIE WILLIAMS COMPANY INC A ;
{hmjainaftﬁr raferred to as "Mortgagor”} and COLONIAL BANK wd
thareinafter refarred to as "Mortgagee”}. - i
| : ;
| : . v
; Witnesseth: . e
| ~ - ;

|

!WHEHEAS, Mortgagor may heraatter becomse furthet indebted to Mortgagee as may be avidenced by promiasory notais) or otherwiga, and it is the
inthnt ot the partias hereto that this mortgage shall secure any and all indebtednass(es) of Mortgagor to Mortgagee, whather now axisting or hereafier
arij;ing, due or to become due, absctute or contingent, liquidated of unliquidated, direct or indirect, and this mortgage 8 1o secure NOl only tha
indebtedness evidenced by the note heresinabove specifically raferrad to, hut any and all other debts, abligations or liabilities of Mortgagor 1o Mortgagea,
noyv existing of hareaftar arising, and any and Bll extensiona of rangwals of same, or any part thereot, whather evidenced by note, open account,

pntlorsement, guaranty, pledge or othéarwise.

NOW, THEREFORE, Mortgagor and all othare axecuting this morigage. in consideration of the premises, and to 58cure the payment of said
indebtadnoss evidanced by nole herainabove spacifically referrad to, and any and all other indebtadnessias} due or to become due as harainabove
generally raferred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and soid, and doas kereby grant,
hargain, sall, ahen, canvey, wransfer and mortgage unto Maorigagee, its successors and assigns, the following described real esiate, together wHh
buildings and improvements theraon {hersinafter sometimes catled the "raal astate” or the "mortgagbd real estate”}, lying and baing gituated

n the County of SHELBY 4 i State of Alabama, and mora particularly dascribed as follows, to-wil:

LOT 53, ACCORDING TO THE SURVEY OF WYNDHAM BEDFORD SECTOR,
AS RECORDED IN MAP BOCK 23, PAGE 10, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

= ar "N

together with alt awards received through aminant domain, and paymants upon any insurance policies covering the raal agtate, and all rights, privileges,

ltanements, and appurtenances theraunto belonging or in 8nywise appertaining to said real estats including essements and rights-of-way appurtenant

;'thﬂmt-:r and all gas, steam,. elactric and other heating, cooling and lighting apparatus, alovators, iceboxes, plumbing, stoves, doora and othar hixtures

iapportaining to the real estate and improvamants located thereon, all o4 which shall be deemed realty and conveyed by this morigage.
| !

ages, its successors and assigns forever. And Mortgagor covenants
a gaod right to sell and convey the sama as aforasaid: that the real
real astate unto Morigagee,

TGO HAVE AND TO HOLD the real estate, and evary part tharaot, unto Mortg
with Morigagee that 1t is lawfully seized of the raal estate n tae simple and has
‘astate is frae of all encumbrances except as harain set out, and Mortgagor will warrant and forevar defend the title to the

15 successors and assigns, against tha lawfut claims of all persons whomsoaovar,
THIS MORTGAGE 1S MADE, however, subject 10 the following covenants, conditions, agreements, and provisions:

|
|
|
|
i 1. That Murtghgur shall pay the said indabtednessies) secured hersby and interest thergon whan and as it (thay} shall become due, whethar in
course Of undgr any condition, covenant or agreermsnt herein contained, together with any other indebtednesasies) which Mortgagor may owa 1o
‘Mortgagean, 1t being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such lact.
2 {a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fira insurance {with extended coveragel, and such other insurance
as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsemeants gsatistectory 1o Mortgageo,
- and daliver 1o Mortgagee with mortgagea clausaa satistactory 1o Mortgagaes all insurance policies of any kind or in any amount naw Gf haraafter 1ssuad
_- with respact to the real estats. Not {ater than tha first day following the axpiration date of any and all such insurance policies and at any ume Lpan
request of Mortgagee. Morigagor shall furnish Mortgagee certificates of insurance issuad by insurance caompanies satisfactory 10 Mortgagee showing
that the amount and type of insurance required by Mortgagae hereunder is in affact. AV renewal policies, with premiurns paid, shali be deliverad 10
| Mortgagee st least thirty (30} days before the @xpiration of the old policias. 1f any insurance, or any part theraof, shall expire.
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v baiwithdrawn or bacome void or unsafe by Mortgagor's breach of any candition thereof, or become void or unsafe by reason of the faillure or
mpsitmant of the capital of any company by which the insurance may then be carried, or if tor any reason whataver the infurance shall be
nsatisfactory 10 Mertgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the oremises, satisfactory to Mortgagee. 1§ Mortgagor
ails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
simburse Mortgagee all such costs expended with interest on such advance at the rate sat forth in the note secured hersby. Mortgagor shall Quve
mmeiata notice in writing 10 Mortgages ol any 105s, injury or damaga affecting the mortgaged real estate caused by any casualty or occurronce. Full
yower s hereby conferred on Mortgages to gsttie and compromise claims under ail policies and 1o demand, receive, and receipt for all mones hecoming
>ayable thereunder and 1o agstgn atsolutely all policies to any holder of tha note or to the graniee of the real estale in the event of the foreclosure ol
‘hig mortgagee and sacurity agresment ar othar tranafer of title to the real estate in extinguwshment of the indebtadnessies| secured heraby . In the avant
+f logs covered by any of tha policies of insurance harein refarred to, aach individual insurance Company concerngd s heraby authorizad and diraciad 1o
make payment for such losa diractly 1o the Mortgagee instead ot to the Mortgagor and the Martgagea jointly, and the insurance proceeds, atior
dadugting all costs of collection, including reasonable attorneys’ fees, may he apphed by the Mortgagee at its option, gither as a payment un account ol
the indebtednassiss), sacurad hereby. whether or not then dua or payable, or toward the rastoration. reconstruction, repair, or alteration ot the raal
astatp, aither to the portion thereof by which said loss was gustained or any other portion thereof.

tht That togethar with and in addition to the monthly paymant of principal and interest, and an the same date on which the principal and nterest are
payable under the terms of the note -secured hereby, Mortgagor, if required by Moitgagee, shall deposit with the Mortgagee, i a Non-interast beanng
account, a sum equal to one-twelfth {1/12} of tha yaarly taxes and AsSEESMENLS which may be levied against the real estate and which may stiamn
priﬂrﬁv over this mortgapa, and ground rents, if any, plus ona-twailth {1{12) of the yparly pramiums for insurance that will becoma due and payable to
raney the insurance on tha raal astate for coverage against joss by fire or such other hazard as may reasonably be requirad by the Mortgagee. The
amolint of such taxss, assessmeants, ground rents, and premiums whan unknown, shall ba estimated by the Mortgaged. If tha amaouet of funds haold
shall; excead al any time the amount deamed necessary by the Mortgagee to provide tar the payment of taxes, assassments, ground rents and
nsursnce préemiums as thay fall due, BUCh axcess shall be repaid to Mortgagor or credited 1o Mortgagor as Morigagee may determine. 1f the amount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground ranis, gnd insurance pramiums as they fall due, Mortgagor shalt
pay to Mortgages any amount necassary to make up the deficiency upen notice from mMortgagea to Mortgagor requesting paymant thirant  Lpon
paymeant in full of all sums secured by this mortgage, Mortgagee shail promptly refund to Mortgagor any junds hald.

(¢} That Mortgagor shall pay and discharge as the same bacomae due all taxas and assessments that may accrue, ba levied, or assessad upon the
ranl zstate of any part thereof, which may be of become 8 lien prior 10 this mortgage or have priotity in paymant to the indebtednessiesl secured
hereby, of upon Morigagee's interest thetein or upon this mortgage or the indabtednessies) or evidence of indebtednasales) securad hareby, without
regard 10 any law heratofore or hersafter snacted imposing payment of tha whole or any part{s} thareof upon Mortgages; upon the passage ol any lew
impasing the payment of the whole or any part thareof upon Mortgagea ar upon the rendering by sn appellate court of compatant juriscdicltion that the
undertaking by Mortgagor to pay such taxas is lagally inopaerative, then the indebtednessies} securad hereby without deduction shail, st the option of
Morlgagee, become immediately due and payable, notwithstanding anything conteinad in this morigage or any law haratafore enacted, and Maortgagor
shall nat suffar or permit any such taxes on the said real estate to becoma or rernain delinquant of permit any part thareaf or any interest 1harein 10 bo
sold for any taxes Of 3sSBESMBNIS; and further shall furnish annually to Martgagee, ptiot to the date when they bacoma dalinquent ceruficales or
recenpts of the proper offices showing tull paymant of all such taxes and assessEMants.

4. That tha res) estate and the improvemants theraon shall be kept in good condition and no waste commilted or permitted thereon.

4. That ho building or other improvamant on the real estate shall ba structurally aliered, ramoved or demolished, without the Mortgagee’s priof
weitlon consent, nar shall any fixture or chattsl covered by this mortgage and adapted 10 the proper use and enjoymant of the real astate be remowved al
any time without like consent unless actually replaced by an article o equaPsuitahility owned by Morigagor. In the svent ol sny breach of this covenian!
the Mortgagee may, in addition 1o any other rights or remedias, at any time thareafier, declare the whole of the indeblednessies) sorured hersby

immadiately due and payable.

% That Mortgagor agrees that the indebtednessiest hereby secured shall at opce become due and payable and this mortgage subject to forectosura
as provided for herain, at tha option of holder heract, when and if any statamant of lien is filed under tha statutes of Alabama relating 1o the hens of
mochanics and materialmen, without regard to form and contents of such statament, and without rapard to the axistence or nonexigience at the debt,
ar any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and lawas promulgated by any governmanial entity asserting jurisdic Lion
over the real estate and any and all Yegal requirements shall be fuily complied with by Mortgagor.

7. That if Mortgagor failg to insuré the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmanis lavied, accruad of
asspssed upon or against the real estate or ihe indebtadnessias! secured hareby, or any nterest of Morigagee in gither, or faills to pay immediately and
disgharge any and all liens, debts, and/or charges which might becoms liens supenor to the han of this moerigage, Mortgagee may, at ilg opinn, nsare
the real ostate and/cr pay said taxes, assessments, debis, liens andior charges and any money which Mortgages shall havo so paid shall consbilule &
debt 10 Mortgagoee additional to the indebtednessles) secured haraby; shall be secured by this mortgage; shall bear the in- terast set out In the note
herenabowve referred to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no dalay or faiture of Mortgagee 10 axercise any option to declare the maturity of any indebtednessinst secuted by
thug mortgage, shall be taken of deemad as a waiver of its right tc exercisa such option, or to declare such forferture, eithar as to any past ot prasant
defaull, and it is further sgreed that no lerms of conditions contained in this mortgage can be waived, altered or changed except as pvidendead o
writing, signed by the Mortgagor and by the nolder hereof: and the procurament of insurance or the payment of taxes of other liens, debts O charges

by Mortgagee shall not be taken o7 construed 83 8 waiver of its nght 1o declare the matunty of the indebtednessies} hereby sacured by reascn of the
{slure of Mortgagor to procure such insurance or 1o pay such taxes, debts, liens or charges.

9 That i Mortgagee shall be made a party lo any uit involving the title to the real estate and employs an attarnay to reprasent it tharen, of 1l
tMortgagee employs an atierngéy to assist in settling or removing any cloud on the ntle to the real estate heraby convayed that purports 1o by supaar 1o
the hen of this morigage in any respect, Mortgagor will pay to Mortgagee, when 1the same becomes due, such attorney's jee as may be permited by
lavg and as may De rpascnable for such services, and if such fee is paid or incurred by Mortgagee the same shall ba secured by tha hen of this mortqage
in sddition to the indehtednessies] secured hereby, and shall bear interest from the date it i1s paid or incurred at the rate sel aout in the note heramabowve
ratprred to and shall be at once due and payable,

,5 10. That ail expanses incurred by Mortgagee, inciuding attorney's fee, in compromising. adjusting or defending against lign claims or ancumbrances
seught to be tixed upen the real astate hereby conveyed, whether such claims or encumbrances be valid of not, shall bacome a parl of the
indebtednessles) heraby secured.

. 11, That Mnrt%agur agrees to pay 8 reasonabie attorney's fee as may be permitted by law 1o Morigagee shouid the Maortgagee employ an alloiney
to 'collect any indebtednessies) sacured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be desmed to be self executing, Mortgagor, after ihe
allpwance of a condsmnation cleim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor 1or the
paymant thereo!, shall axacute, at Mortgeges’'s roquest, and torthwith detiver to Mortgagee, a valid assignment in recordable form, assigmng all of such
condemnation claims, awards or damages to Maorigages, hut not in excaess of an amoun sufficient to pay, satisty and discharge the principal sum ol
thls mortgage and any advances made by Mortgagee as herein provided than remaining unpaid, with intarest theraon at the rate speclfied herein, oran
the note which this mortgage securas, 10 the date of payment, whether such remaining principal sum is then due ar not by the terms ol sand note or of
thys mortgagse.

12, That if Mortgagor ahell make default in the payment of any of the indebtednessisal heraby secured, or in the performance of any of the teims or
cunditions hareot, Mortgages may rocesd to collect the rent, income and profits from the real estate, sithar with or without the appaintment of a
reCeiver: any rents, incoms and protits collected by Mortgagee prior 1o fgreclosure of this moartgage, less the cost of collecting the same, wmcluding any
rejal estate COMMISSION Of attorney's fea incurred, shall be cradited first to advances with interest thareon, than to interest due on the principal

inPHbtﬂdnﬂHE. and the remainder, if any, to the principal debtis) hareby socurad.

' 14. That it is furthar agreed that il Mortgagor shali fail to pay. or cause to be paid. the whole or any portion of the principal sum, ar any instaliment
ol mterest thereon, of any othar indebtednesales) tha payment of which is hereby soecurad, as they or any of them matuwre, aithar by lapse of time ur
olharwisa, in accordance wvith the agreemants and covenants herain contained. or ghould detault be made in the payment ol any mechanic’'s hen,
mlateripimeon’s lien, iNSUranNce premiums, taxas Or assessmants now, or which may hereafter be, igvied against, or which may become a lian on, the real
g4tate, or should delmult be made in any of the covanants, conditions and agreements hersin contained, then and in that event the whole of sad
pﬁlnr.;ipﬂl surm, with interast thareon, and all other ingabtednessiast secured hereby, shall, at the option of the than hoider ol said indebtodnessies!. L
1nd become immediately dua and payable and the hotder of the indebtednossies) haraby secured shall have the right to entar upan and take POsSESHLN
of the rosi estate, and atter, or without. taking such possession of the sama, seoll the martgaged real @state at public outcry. In tront of the coutthausa
dbor ot the county wherein tha raal estate is located, 10 the highest hddar for cash, either in parson or by auctionesr, after first grving nobice ot 1he
titna, placa, and terms of such sale by publication once a week for three {3) successive weeks in 50me newspaper publishad in said county, and. upon
e payment of the purchagte money, the Mortgagee Or any person gonducting said sata for it is suthorized and empowered 1o execule o the purchaser
at said sale » deed to the real estste so purchased In the name and on behall of Mortgager, and the certilicate of the holder of the maorigags:
indebiedness, appointing said auctioneer 1o make such sale. shall be prima facie evideance ot his authority in the real estate, or the equity of redemption
irbm this mortgage may be foreclosed by suit in any court of competent jurisgiction as NOw provided by law in the case of past due mortgages, the

ortgages, or the then holder of the indebtedness{es) hereby secured, may bid at such sale and become 1he purchaser of the real estate 11 the highes)
bldder therefore. The procesds of any such sale shall be applied ia] 10 the expenses incurred in making the sale and n all prior atlarts 1o effect
chiluction of the indebtednessi{es) secured hereby, including a reasonable attorney's tee, or reascnable attornays’ fees, as permitted by law lor such
shryices as may be, or have baan, necessary in any ong or mare of the foreclosure of this mortgege, of the coliection of said indebtadnessies). and of
the pursuit of any eftorts theretofora directad to that end, including, but without limitation to, the defense o any proceedings institulgd by the

ortgagor or anyone hable tor said indabtednessies} or interestad in the mortgaged
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rﬂalzestataitn or&vent or delay, by any means, the exercise of said power of sale on the loreclosure of this mortgage: (bl to the paymant of whatever
sur or surhs Mortgagee may have paid.Joul or become liable to pay, in carrying out the provisions of this mortgage, 1ogether with interest thereon: (ci
to the payment and satisfaction of said indabtedness{es! and interest thereon spacifically referred to hereinabave 10 the day of sale and any othér
indebtednessies) securad by this mortgege: and (d} the balance, if any, shall be paid over 10 Maortgagor, or Mortgagor's S8uCCeRSQrs Or assigns. In any
event, the purchaser under any foraclasure sale, as provided herein, shail be under no obligation to ses to the proper spplication of the purchase money.

[ ]

15. That in the event of the anactment of any 'aw by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estste for the purpose of taxation any lien thereon, of iImposing any liability upon Mertgages, in respect of the indabtadnessias| seacured harbby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mostpgages, or the manner of collection af any such
taxes. so as to affect this mortgagse. Mortgagor shall pay any such obligatien imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pay
such obligation or is prohibited by 'aw from making such payment, ihe whole of the principal sum secured by this mortgage, together with the ntares!
dua thareon shall, at the option ¢f Mortgages, without notice to any party, bacame immadiately due and payable,

16. That should Martgegor becoma insolvent or bankrupt; of should a receivar of Mortgagor's property be appointad; of should Mortgagor
intgntionally damage or attampt ta ramove any improvements upon. said mortgaged real estate: or shouid i be discovered after the axecutn and
delivary of this instrumant that thare is a defect in the title 1o of a lian or encumbrance of any nature on the real estate prior to the len harad!, of n
case of an error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if 8 homestaad ciaim bo
get up to the real estete or any part tharaof adverse 10 this mortgage and it the said Mortgagor shall tail tor thirty {30) days after demand by tho
Mortgagee, or other holder of holders of said indebtednessies], to correct such defects in the tlile or to rembvd any such lien or encumbrance of
|
homastead claim, or to cofrect any error in said note or this instrumant or its execution, then, upen any such defsull, faiture or contingency, tha
Maortgages, or other holder or holders of said indeblednessies), or any part thersol, shall have the option or right, without notica or demsnd, to doclara
all hf said indabtednassles) then remaining unpaid immediately due and payabla, and may immadiately or at any time theraafter foraciose this morigagoe
by [the power of sale herein contained oy by suit, as such Mortgages, or other holder or holders of said indabtednessias), may elect.

17. That no right, title or intarest in or to the mortgagad rea) estate, or any part thereof, shall be sold, transferred, assigned, conveyad, morigsgad
or lencumberad by a lien at any time prior to tha payment in full of the indebtednessies] secured hareby without first obtalning the prior writtan consant
anif approvai of Morigagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any viplatlon of thia provision,
the antire unpaid balance of the indebtednesales) sacured hareby, together with all interest thereon, shall become due and payable immadialely ot 1he
option ol Mortgages without notice to Mortgagor, and shall he racoverable by Morigagee forthwith or at any time thareafter without siay ot axecution
or lather process and failure of Mortgagor 10 pay alt monies to Mortgagee secured by thls mortgage shali be an act of dafautlt antithng Martgagee 10
foreclose this mortgage in accordanca with the terms hereof.

E’IE. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtednessias) of said Mortgagor to Mortgagee, now axialing of
hefeaftsr arising, due or 10 bacoms due, absolute or cantingent, liquidated or unliquidated, direct or indirect, and this morigape is intanded and doos
sefura, not anly the indebtedness harsinabove spacifically referred to, but also any and a! other debts, obligations and liabilities of said Morigagor 10
sajd Mortgages, whather now exigting or hereaftar arising, and any and all extensions or renewals of samea, or any part thareof, at any time beforn
acluel satisfaction and cancellation of this mortgage in the Probate Oftice where recorded. and whether the same be aevidenced by promissary nota,
opan account, endorsemaent, guaranty agreement, pladga agreemant, or otherwise; that it is expressly agreed that any indebtednoss at any ufha
sﬂEurBd hereby may be extanded, rearranged of renewed and that any part of the security herein describad may be waived or released withoul in
anwwise altering. varying of diminishing the force, effect or Jtan of this mortgage; and this mortgage shall continue as a first lian on all of the raal estate
argd other proparty and rights covered hereby and not axpressly releasedduntil gll sums with interast and charges hereby secured ara fully paid, antd no
other security now axisting or hareafter takan to secure the payment of said indabtednass{es| or any part thereof shall in any mannar pa impaired or
atlectod by tha sxecution of this mortgage, and no security subseguently taken by Mortgagee or othar holder or ho'ders of said indebtedness{es| shall in
any manner impair or affact the securlty given by this mortgage; and all sacurity for the payment of said indebtednessies} or any part thareo! shall be
taken, consigered and held as cumulativa. '

19, That Martgagor agrees for itself and any and all parsons or concarns claiming by, through or under Mortgagor, that # it or any ong or more of
them shall hold possession of the above described real estate or any part thareof subseguent to torectosure hereundar, it ar the parlies 50 holding
possassion shall become and be considerad as tenants at will of tha purchaser or purchasers at such foreclosure sala; and any such tenant fmiling or
rafusing to surrender POSSBSSION LPON damand shall be guitty of forcible detainer and shall be iable to such purchaser or purchasers for reasonable
rantal of the real estate, and sha' be subject to eviction and removal, {orcible or otherwise, with or without process of law, and all damagas which may
be sustained by any such tenant as a rasuit thereof being heraby expressly waved.

20. That Mortgagor agrees to faithfully perform ali the covanants of the lessor or landlord under present and juture |eases affecting the mortgaged
e estate, and neithar do nor neglact, nor parmit to ba done, anything which may diminish or impair their value, ar the rants provided for tharewn, o
the intarast of the lagsor or of the Mortgsgee therein or thereunder,

21. That Mortgagor shall furnish to Mortgegea within Thi rey i 30 ) days after the close of each i

ol Mortgagor, such financial records as the holdar of this mortgage may raquirg including, but not limited to, an annual statement of the operation of tha
real astate which shall include annual statements itemizing the income and expenses, an iterrmized rent roll, together with a complate financial statemant
of, Mortgagar's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certitied public accountant accoptable 1o
Mbrtgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shalt be given to Morigagea a1 no expense 1
Morigagee.

22, That if the indebtedness avidenced by the note specifically raferred to herainabove is baing advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreéament ("agreament”}, the terms and provisions of said
agreament are heraby incorporated by referance as past of this mortgage as if fully set out herain, and any default in the performance of tha provisions
thervol, or any contract or agreament batween Mortgager and Maortgagee, shall constitute a defauit hereunder entitling Mortgagee 10 exgicise the
ramedies provided harein, including the right 1o forecloss this mortgage in accordance with the terms herect; that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreemaent dated May 19, 1998
and is secured by this martgage.

33. That in the event this mortgage is second and subgrdinate to any prior mortgagelsi and in the event the Morigagor should fai! 10 make any
mymants which hecome due on said prior mortgagels), or shouid default in any of the cther terms, provisions and condinans of gaid pricr mortgagelst
tcur, then such dafault under tha prior mortgageis| shall constituts an event of default under the terms and provisions of this mortgage, and 1he
Mortgagae herein may, at its option, daclare the sntire indebtednessies) secuted by this mortgage immediately dus and paysble and il paymant (s not
promptly mada, then daclare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on bahal!
of Mortgagor, any such payments which bacome due on said prior mortgagels), or incur any such expanse or obligations on behalt of Mortgagor, In
cpnnaction with the said prior murii'&auuls}. in arder to praevent the foreclosure of said prior mortgage(s}, and all such amounts 80 expended by the
within Mortgagee on behalf of said Mortgagor shall bacome & debt to the Mortgages and shall be sacurad by this morigage arnd shall bear interest from
tho date of payment at the maximum lagal rate of interesi from time to time permitted by the laws of the State of Alabama, and shall be at once duo
ahd payabla, entitling tha Mortgagee to all of the rights and remedies provided harain, including, at Mortgagee’s option, the right to foraclosn this
nrnrtgﬂge,

' 24 That provided always that if Morigagor pays the indebtadnessies) secured by this mortgage, and reimburses Mortgagee, its successors and

signs, Jor any amount it may have expended pursuant 1o the authorization of this morigage, including without limitation, sums spent in paymant of
thxes, assessments, Insurance or other liens and interest therson. and shall do and pertorm all other acts end things herein agread 10 be dons, this
donveyance shall be nult and vold; otherwise it shall ramain in full force and effect,

25. That any promise made by Moertgagor herein 1o pay manay may be enforced by a suit at law, Bnd tha security of this mortgage shall nnt be
waived thaereby, and as to such debta the Mortgagor waives all rights -::n'fI examption under the laws and Constitution of the State of Alabama and aproas
th pay as parmitted by law a reasonable attorrey’s fee for the collection theregof.

26. That no delay or faiture of Mortgages to exercise any option herein given or reserved shall constitute a waiver of such option or estap

tortpagoe from afterwerds exerciging same or any other gption at any time. and the payment, or contracting to pay, by Morigagee of anything

ortgagor has herein agread to pay shall not constitute a8 waivar of default of Martgagor in failing to make gaid paymaenis and shall not &510p
Morigagee from foreclosing this mortgage on account of such failure of Mortgagor,

! 27 That wharever and whenever in this mortgage it shall be required or permitted that notice or demand be given of sgrved by any party. such
tjotice or demand sha!l be given or served, and 8 all not bo deemed to have been given or sarved unless in writing and forwarded by registored of
:[ﬂmhad mail, return receipt requested, addressed as tollows:

I

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 5UB

CHELSEA, AL 35043

| To Mortgagea: Colonlal Bank
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a8, That singuiar or plural words used herein to designate the Mortgagor shail be construed to refer to the maker of this ?nngnga, and all E
ovenants and agreements herein contained shall bind the successors and agsigns of the Mortgagor, and every aption, right and grivilege herein i’
gsarved or secured to Morigagee shali inure to the benetit of its successors and assigns. - ol E

29. That the unenfarceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or Provisions haren
-ontained uneniorceable of invalid.l All rights or remadies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those :

Jruvidad by law. ;
I

{N WITNESS WHEREOQF, the undersigned {has) (have} sat lits! (his) {her) {their) handis) and seali{sl. on the day and year first above Written.

WITNESSE

JACKIE WILLIAMS COMPANY INC Q

L

STATE OF ALABAMA, ]

COUNTY !

| the undearsigned, a Notary Public in and lor said County, in said State, hereby cartity that

whose namais) (is] iarej signed to tha fpregoing conveyance snd who (is} {are) known to me, acknowledged befora me on thie day that, baing informed

of the contants of tha Conveyance, thal {ahe) {thay) axecuted the same voluntarity on the day the same bears date.

“Given under my hand and afticia} saal this the day oOf RS
Notary Public T

STATE OF ALABAMA ]

!
' JEFTERSON COUNTY }
[

|. the undarsigned, a Notary Public in and for said County, in said State, heraby certify that JACKIE WIILM

wihc:aa hama &3 PRESIDENT of JACKIE WILLIAMS CO INC . is signed to the foregoing

conveyance and who iz known to me, acknowledged befaré me on this day that, being informed of the contents of the conveyance, ha, as such ntficer

and with full authority, executed tha same voluntarily for and as the act of said corporalion.

98

- Gwen undet my hand and official seal this the 19TH day of

| ; bllc
MY COMMISSION EXPIRES JULY 7, 1966

|
|
|
!
[his instrument prepared by: FELICIA REDD __M—iQiﬂi _ .

tolonial Bank

PO BOX 1887 ~19101
BIRMINGHAM, Al 35203 95’25’1993 22 IED
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