STJT'!&TE - ALABAMA )

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE

TH#5 MORTGAGE, made and enterad into on this 15th day of May .19 98 . by and betwee
CRAYTON D PATTERSON JR D/B/A PATTERSON HOMEBUILDERS

thafeinafter referred to as "Martgagor™) and COLONIAL BANK

iheteinafter referred to as "Mortgagee’).
- e
Witnesseth: x -
]

WHEREAS  Mortgagor is justly indebtad to Mortgagee, and hereby executes this Mortgage to secure the payment of $£186,000.00
Obe Hundred Eighty Six Thousand And 00/100 Dollars

a5 Ifavidancﬂd by promissory note ot aven dats narewith and payable in accordance with the terms of said note.

'WHEREAS, Mortgagor may hereaftar become further indebtad to Mortgagee as may be evidanced by promissory notals) or otherwise, and (15 tho
intpnt of the parties hereto that this mortgage shall secure any and all indeblednessies) of Mortgagor to Mortgagee, whether now existing of harcafler
anging, dua or tc becoma due, absolute or contingent, llquidated or unliguidated, direct or indirect, and this mortgage is to sacure npt only the
inrjebtadness avidencod by the note hereinabove specilically relerred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagae,
nﬂiﬂr axisting or hereafter arising, and any and all extensions or renewals of same, or any part therenf, whether awvidanced by note, Open ACCount,

anflorsomant, guaranty, pledge or otharwise.
|

' NOW, THEREFCQRE, Mortgagor and all others axpcuting this morigage, in consideration of the premises, and to secure the paymeni of sad
indahtﬂdnass avidanced by note hersinabove specifically referred to, and any and all other indabtednessies) due or to become due as heranabova
goherally referred to, and the comphanca with all of the covenants and stipulations harein contained, has bargained and sold, and doas hereby grant,

hﬂgam, sell. alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following describad real estate, togethers with
buildings and improvements thereon (hereinafter sometimes called the "real astata® or the "mortgaged real estate”), iying and being situated

iﬁéthﬂ County of SHELBY 4 {. State of Alabama, and more particularly describad as tollows, 10w
LOT 41, ACCORDING T0 THE SURVEY OF QUAIL RIDGE SUBDIVISION,
S RECCRDED IN MAP BOOK 22, PAGE 35, IN THE PRCBATE OFFICE

&F SHELBY COUNTY, ALABAMA.

frgother with all awards recaived through eminent domain, and payments upon any insurance policies covaring the real estata, prgd all nghts, privinges.

lenements, and appurtenances thereunto belonging or in anywise appertaining 1o said real estate including eagemants and nghis-of - way appurtanant
lhereto and all gas, steam, alectric and other heating. cooling and lighting apparaitus, alevators. iceboxes, plumbing. stoves, doars and ather fixtures

dppartaimng to the raal estate and improvements located thereon, all of p.-urhin::h shall ba deamad realty and conveyad by this mortgage.
|

10 HAVE AND TQ HOLD the real estate, and every part thareof, unte Mortgagee, its successcrs and asstpns faraver. And Mortgagor covenants
with Mortgagee that it is Iawfully seized of the real estate n fee simple and has a good right to sell and convay the same as aforesaid: that the real
astale 1s free of alt ancumbrances except as hersin set out, and Mortgagor will warrant and foraver defend the ttle to the real estate unio Mo agoes,

s SUCCEHSOrS and assigns, against tha lawful claims ot all parsons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the tollowing covenants, conditions, agreements, and provigiaons.

Mortgagee, it being further agreed that any statement, any note of obligation that is secured by this mortgage shall be conclusive evidence of such fact

! 2. [a} That Morigagor shall provida, maintain and deliver to Mortgagee policies ot fire insuranca {with extended coveraga), and such other insurance
i““ Mortgagee may from time to time raquire in companias, form, ypes, and amounts, and shall assign, with endorsemants satisfactory to Mortgagee,
and daliver to Mortgagea with mortgages clauses satigfactory 10 Mortgagea all insurance policies of any kind or in any amount now or horaattar issuved
with raspect 10 the real sstata. Not ipter than the first day following the expiration date of any and all such insuranceo policias and at any tma Jpon
requast ol Morigagee. Mortgagor shall furnish Mortgagee certificates of mnsurance issued by insurance companies satisfactory ta Mortgagee showing
that the amount and typs of ingurance required by Martgagee hereunder 15 in etfect, All renewal paolicies, with premiums paid, shell be dalivered to

Mortgagee at least thirty (30 days betore the expiration of tho old policies. |t any insurance, ar any part thereof, shall expite,
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1. That Mmtgﬁgar shall pay the sgid indebtednessles) secured haraby and interest thereon when and as it ({they) shall become due, whethar 1n
oursg of under any cohdition, covenant of agresment hergin contained, together with any other indebtednessias) which Mortgagor may owe (o
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or bl withdrawn or become void or unsale by Mortgagor's breach of any condition therec!, or become void or unsele by raason of thégiiura or
impdirmant of the capital of any company by which the insurance may then be carried, or if for any reason whatever the inaurance shall be
unsatisfaciory 1o Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagee. If Mortgagor
{gils|to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costs expended with interast on such advance at the rate set forth in the note secured hereby. Marigagor shall give
immidiate notice in writing to Mortgagee of any loss, injury or damage attecting the mortgaged real estate caused hy any casualty or occurrence. Full
powsr is heraby conferrad on Mortgagee to settle and compromise claims under all policies and to demand, receive, and receipt tor alt monies becorming
paydble thersunder and to assign dbsolutaly all policies to any holder of the note or to tha grantes ot the real estata in the event ol the foreclosura of
thist!m:}rtgagua and security agreement or ather transter of title to the real astate in extinguishment of the indebtadness{es) sacured hareby. n the évanl
of Igas coverad by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby authonzed and dirgcted to
makla payment for such loss directly to the Moertgagee instead ot to the Mortgagor and the Mortgagee jointly, and the insurance proceeds. after
dediicting all costs ot collection, including reasonable attorneys’ fees, may be appliad by the Mortgagee at its option, either as a paymant ¢n account ol
the Incdabiednessiest, secured hereby, whethar or not then due o payable, or 1oward the restoration, raconstruction, repair, or alieration o! the real
es1dte, aither to the portion thareof by which said loss was sustained or any other portion thereof,

ol That together with and in addition to the monthly paymant of pancipal and interest, and on the same date on which tha principal and interast an:
payhble under the terms of the nots secured hereby, Mortgagor. it required by Morigagee, shall depasit with the Moartgagee, in a non-interest bearing
acchunt, a sum aqual to one-twelfth {1/12) ol the yearly taxes and assessmenis which may be levied against the real astate and which may atten
pricfity over this morigage, and ground rents, if any, plus one-twallth (1/12) of the yearly premiums for insurance that wilt bacome due and payalbie 1o
randw the insurance on the res! estate lor covarage ageinst loss by fire or such other hazard as may raasonably be required by the Maorlgagee. The
amaunt of such taxes, assessments, ground rents, and prermiums when unknown, shall be estimated by the Mortgagese. i1 tha ameum of lunds held
shall exceed at any time the amount deemad necessary by the Mortgagee to provide for the payment of taxes, assassmants, round renty and
nsdrance premiums as thay tall due, such excess shall be repaid 1o Mortgagor or credited 10 Mortgagor as Mortgagee may determine. |f tha amount of
Lhe Ifurv.:is held shall not be pulficient at any time to pay taxas, assessments, ground rents, and insurance premiums as thay fait due, Mortgagor shall
pay! 1o Mortgagea any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagar requasting payment tharesl Upon
[]il'y-'l:‘.ﬂﬂﬂl in full of all sums secured by this mortgage. Mortgague shalt promptiy refund 1o Morigagor any funds held.

1{:! That Morigagor shall pay and discharge as the same bacome due all taxes and assassmenis that may accrue, be levied, or assessed upon tha
reall estate or any part thereo!, which may be or become a lien prior to this martgage or have priority in payment to the indebtednassies) secured
heréby, or upon Mortgegee's intergst tharein or upon this mortgage or the indebtednessies) or evidence of indebtednesales] securad hareby, without
ragard to any law heretofore or hereafter anacted imposing payment ol the whole or any partis) thereaf upon Mortgagee; upon the passage ol any law
imppsing the payment of the whole or any part thereof upon Mortgagee Or upon tha rendering by an appetate court of competent junsdiction thal the
unc}arlaking by Mortgagor 1o pay such taxes is legally inoperative, then the indebtednessles) secured heraby without deduction shall, at the option of
Moftgages, become immediately dus and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted; and Mortgagor
s:hs::ll not suffer or permit any such taxes on the said real estate (o become or remain delinquent of permit any pari thereof or any interest therein ta b
sold for any taxes or assessments; and further shall furnish annually to Morigagee, prior to the date when they bacome dslinquent cartficales or
recgipts of the proper offices showmng fulk payment ol all such taxes and assassments.

1. That tha real estate and the improvements thereon shall ba kept in good condition and no waste comrmttec or parmitted thareon.

| . That no building or othar improvement on the real estate shail be structurally altered, ramoved or demolished, without the Mortgagee's jrar
wrilten consent, nor shall any fixture or ¢chattel covared by this mortgage a{\d adapted to the proper use and enjoyment of tha real estato be remaved ot
anyl ime without like consent unless actuaity reptaced by an articie of equa suitabitity owned by Mortgagor. !n the avent of any tireach of this covenan
the'! Mortgagee may, in addition to any other righta or remedies. at any time thergafter, declare the whole of the ingebtednessies) secured herehy
imrbediately due and payable,

[5. That Mortgagor agrees that the indebtedness{es) haereby secured shall at ohce bacame due and payable and this mortgage subjact to foraclosure
as providad for herain, at the option of holder hereot, when and if any statement of lien is filad under the statutes of Alabama relating to the bens of
medhanics and materialman, without ragard to form and contents of such statement, and without regard to the existence or nonexistence of tha dabl,
or dny part thereof, or of the lien, on which such statement is based

5. That Mortgagor shall comply with all statutes, ordinances, reguiations and laws promulgated by any governmental antity asserung junsdicuon
over the real estate and any and all tagal requiramants shall be tully complied with by Mortgagor.

| 7. That f Mortgagor fails to insure the real estata as hereinabove provided, or to pay all or any part of the 1axes or assessmeants leviad, accruged o
asspssed upon of against the real estate or the indebtednass(es) secured hereby, or any intarest of Mortgagee in either, or fails 1o psy immodiately and
dis¢harge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagea may, at its aption, nsure
the, real estate and/or pay said toxes, assessments, debts, liens anit/or charges and any money which Mortgagee shall have so paid shall constitute a
debtl 1o Mortgagee additional to the indebtedness{esi secured hereby, shall be secured by this mortgage; shall bear the in- terest sat out in the note
herhrinabove referred to from date paid of incurred: and, at the option of Mortgagee, shalt be immaediately due and payablea.

8. That Mortgagor agrees that.no deisy or failure of Morigagee tu exercise any option te declare the maturity of any indebtednessies) suacured by
this mortgaga, shall be taken or deamed as a waiver of il1s right 10 exercise such option, or o declare such lorfeiture, either as to any past or prasent
detault, and it is further agreed that no terms or conditions containgd in this mortgage can be waived, altered or changed except us eviclance:d n
wnting, signad by the Mortgagor and by the hoider hereol: and the procuremaent af insurance or the paymaent of taxes or other hens, dehis or charges
by Martgagae shall not be taken or construad as a waiver of 1ts nght to declare the maturity of the indebtednessies) hereby secured Ly reason of the
tailuro of Mortgagor to procure such ingurance or to pay such taxes, debts, iens or charges.

9. That i Mortgagee shall be made a party to any suit irfivblving the title to the real estate angt employs an attorney 1o reprasant it theren, o 1f
Mortpagoes amplays an attornay 16 .855i5t 10 settling or removing any cloud on the title to tha real estate heraby conveyerd that purports to be supanor 1o
the lien of this mortgage in any respact, Mortgagor will pay to Mortgages, when the same becomes due. such attorngy’'s fee as may ba perrmitied by
law and as may be reasonable for such services, and i such fea is paid or incurred by Mortyagee the same shall be secured by the hen ol this mortgagu
n sdeliuon 1o the indabtadnessies) sacurad hersby. and shall bear interest from the date it 18 paid or incurred at the rate set out N the hote horoinatoye

redarrad to and shall ba at once due and payabla,

10. That all expenses incurred by Mortgagae, including attorney’s fee, \n compromising, adjusting or defending agamnst lien claims or encombxances
sought to ba fixed upon the real estate hereby conveyed, whelher such claims or encumbrances be valid or not, shall become a part of the
indubtednessioy) heraby secured.

11. That Mﬂrtgagur agrees 1o pay a reasonable attorney’s fee as may be permitted by law 1o Morigagee should the Morigagee employ an allorniy
to collect any indebtedneas{as} secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove relerred to shail be deemed to be self executing, Mortgagor, atter tha
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condamnot lar the
payment theroo!, shall oxacute, at Mortgagee's request, and forthwath deliver to Maortgagee, a valid assignmant in recordable torm, assigming ali of surh
condemnation claims, sawards or damages 1o Mortgagea, but nat in excess of an amount sufficient to pay, satisty and discharge the principal sum ol
thiy mortgage and any advances made by Mortgagee as herein prowvided then remaining unpaid, with interest thereon at the rate speclbed herein, o n
the note which this mortgage secures, to the date of paymeant, whether such remaining principal sum s then due or not by the 1arma of sal note or ol
thiy mortpage.

|

“174. That i Mortgagor shall make default in the payment of any of the indebtednessies) heroby sacurad, ar in the perlormance of any of the terms or
condiions hersof, Mortgagee may proceed to collect the rent, income and profits from the raal estate, either with or without tha appointment of a
reciver; any rents, incomea and profits collected by #ortgagee prior to toeclosure of this mortgage, less the cost of collacting the sama, incluting any
roal estals commission of attorney’s fee incurred, shall be credited first to advances with interast thareon, ther to interast due on tho principal
indebtedness, and the ramainder, if any, to the principal debtis) hereby securad.

14, That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion ol the principal sum, o any mstallmen
of (nternst thereon, or any other indebtedness(as) the payment of which is hereby secured, as they or any o! them metura, either by lapse ol titne ot
otherwise, 1 accordance with the agresments and covenants heren contained, or should defsult be made in the payment af any mechanic’'s hen,
materialmen’s hBn, iNSuUrance premiums, taxes of assessments now, or which may hereafter ba, levied against, or which may become a hen on, the real
astato, or should default be made in any cof the covenants, conditions and agreements herein contained, then and in that evan! the whole of s
principal sum, with interest thereon, and all other indebtednessles) secured hareby, shail, at the cption of the then holder of said indebtednossicat he
andl becomae immediately due and psayable and the holder of the indebtednessies) hereby secured shaill have the night 10 enter upon and 1ake posseSEIOnN
ol the roal estate, and after, or without, taking such possession ol the same, sell the mortgaged real estate at public cutcry, 1n front ol the courthousse
dodr of the county wherein tha real astate is lecated, to the highest bidder for cash, either in person or by auctioneer, attar first guving notice o! the
nrrfe, place, and terms of such sale by publication once 2 week for three {3} successive weeks In some newapaper published i said cnunty. and. upan
thd payment ot tha purchage money, the Mortgages or any persan conducting sawd sale for it is authorized and ampowaearad to exacute to the purchaser
at sl sale a desd 1o the real eatate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the martgage
ndebtadness, appointing seid auctionear to make such sale, shull be prima facie ovidence of his avtbority in the real estate, or the aquity of rodemptlon
from this mortgage may be tareclosed by suit in any court of competent junsdiction 88 now provided by law in the case of past due mortgages, The
Melrtgapes, or the than holder of the indebtedness{es) hereby secured, may bid at such saie and becoms the purchaser of the roal estate it the highesl
nctdar thoratara. The proceeds ol any such sale shall be apphed {a) to the expenses incurred in making the sale and in all pnior offorts 1o efloc)
collaction ol the indebtednessias} secured hereby. including a reasonable attorney’'s fee, or reasonable attorneys’ fees. as permitted by law tor such
sedvices us may be, or hava been, nacessary in any ona or more ol the foreclosure of this mortgags, of the collecton of sad indaotednessies:, and af
thi pursuit of any alforts theretolore directed 1o that end. including, bul without hmitation to, the defense of any proceedings instituted by the
Muartga(or or anyona liable for said indebtednessies) or intercstad in the morigaged
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regl estald to pravent or delay, by any means, the exercise of said power of sale on the foreclosure ol this mortgage: (b} to the payment of whatgver
sum or sums Mortgagee may have paid out or become liable te pay, in carrying out tho provisions of this mortgage, togethar with interest thareon. (¢]
to [the payment and shtisfaction of said indebtednessies) and interast thargon specifically referred to herginabove to the day of sale and any alher
indebtednessies) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor’ s Successors or assigns. In any
aviint, the purchaser under any foraclosura sale, as providad herain, shall be under no obligation 10 see to the propor application o the purchase monoy.

|
' 15. That in the avant of the snactmant of any law by the State of Alabama, after the date of this mortgage. deducting from tha value of tha raal
esjate for the purpose of taxation any lien thereon, or imposing any iability upon Martgagee, in respect of tha indebtedness({es) securad haraby, of
chinging in any way the faws now in force for the taxation of morigages, or debts secured by maortgages, of the manner of collaction of any such
layes, so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Martgegor fads to poy
sut:h abligation or is prohibited by law from making such paymaent, the whele of the pnincipal sum secured by this mortgage, 1opather with the interast
dujr theraon shall, at the option of Mortgagee, without notlce to any party. become immediately dua and payable.

16. That should Mortgagor become insclvent or bankrupt; or should & receiver ol Morigagor's property be appointed; or should Martgagar
intationally damage or attempt 1o remove any improvements upon said mortgaged real estate: or should it be discovered alter the execulion and
delivery of this instrumant that thera is a defect in the title to or a lien ar encumbrance of any nature on the real estate prige to the lisn hereal; of n
cake of an errpr or defect in the above described note or this instrumant or in the execution or the acknowledgment theraof: or if a homestead claim be
sat up to the real estate or any part therso! adverse to this mortgage and if the said Martgagor shall fail for thirty (30} days after demand by the
Mgrtgagoe, or other holder of holders of eaid indebtedness(es|, to correct such defacts in the title or to remove any such lien ar encumbrance or

hodnestead claim, ar to correct any error in said note or this instrument or its execution, then, upon any such default, fallure or contingency, the
Mgrtgagea, or othar hoider or holders of said indebtedness{es). or any part thereo!, shall have the option or right, without notice or demand, to dectare
allinf said indebtadnasgsies) than remaining unpaid immediately tua and payable, and may immediately or at any time theraaftar toreclose this martgnege
byithe powar of sale harsin cantsined or by suit, ag such Mortgagee, or other halder or hotdars of said indebtedness{es). may &lact.

' 17. That no right, titte or intarset in ar to tha mortgaged raal estate, or any parl theven!, shall be sold, transferrad, assigned, cur;wawd, rmortgaged
orioncumbaered by a lian at any tima priar to the payment In full of the indebtednessies) secured hereby without first obtaining _thﬂ arior wntlen cansent
anjl approval of Mortgagas which congsent and approva! shall be within Mortgagee’s sole discretion; that in the event of any violatlon ot this provismn,
th¢ entira unpaid balanca of tha indebtednessies) secured hereby, together with all interest thereon, shall becoma Jue and nﬂ'f_ﬂhlﬂ inmathiately at tho
oprion of Martgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of vxecution
of 'othar process and failure of Mortgagor to pay all monies to Martgagee secured by this mortgage shall be an act of detauh entithng Mortgages 1o
fotaclose this mortgage in accordence with the terme hareot.

18. That it is the intent of the Meortgagor and Mortgagee 10 sacura any and all indebtedness{es) of said Mortgagor to Mortgages, now existing or
hefeafter ansing, due or to bacome dus, absolute or contingent, liquidated or unliquidatad, direct or indirect, and this mortgage is imantded and doos
sej:ura, not only the indebtedness herainabove spacifically referred to, but also any and all other debts. obligations and liabilties of said Martgagar to
sald Mortgagee, whethar now existing ot hereafter arising, and any and all extensions or renewals ¢! same, or any part thereot, at any iime batore
actunl satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory noto,
E}DLH account, endorsement, guaranty agreemnent, pledpe agraemsnt. or otherwise; that it is exprassly agreed that any indabtednass at any time
sel:ured hereby may be extended, rearranged or renewed and that any part of the security heraln describee may be waived or roloased withoul n
anywise altering, varying or dirminishing the force, effect or lien of this mgrtgage; and this mortgage shall continue as a first jien on all ¢f the real esiate
anH other property and rights covered hereby and not expressly released until 4l sums with interest and charges hereby secured are fully paxd, and no
other security now existing or herpafter taken to secure the payment of said indebtednessies] or any part thereol shall in any mannor b wmpared of
aHacted by the execution of this mortgage; and no security subsaquently taken by Mortgagee of other holder or holders of gaid indabtedness{es] shalt in
anly manner impair or affect the sacurlty given by this mortgage; and all security for the payment of said indebtedness{es} or any part thereof shall be
ta¥en, considered and held as ¢cumulative. !

19. That Mortgagor agrees for itself and any and all persons or concerns chkaiming by, through or under Mortgagor, that if 1t or any onra or maore of
thiim shall hold possession of the above described real estate or any part thereot subseguent to foreclosure hareunder, it or the partiasa so holding
possession shall become and be considared as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tanant faling ar
ralusing to surrender possession upon damand shall be guilty of forcible detainer and shail be hable to such purchaser or purchasers for reasanable
rasital of the real astate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be! sustanod by any such tenant as a result theraof being hereby axpressly waived.

L 20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord undes present and future leases atfecting the mortgagnd
redi estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents grovided lor tharmn, o
thi interest of the lessor or of the Mortgagaee tharein of thereunder.

21, That Mortgagor shall turnigh 1o Mortpagee within Thi rey | 30 ) days aftar the cluse of asch 1
of Mortgagor. such tinancial records #s the holder of this mortgage may require including, but not limited to, an annuat statement of the operation of the
rn%ul natiata which shall include annual statements itemizing the income and axpenses, an itemized rant roll, T.Eiﬁ.]E.'thEI"Wl'[h ) qumprata linancial statemont
of Morgagor's assets and fiabilities and its profit and loss statement. Such staternent shall be prepared by certified public stcountant acceptable 1o
Mortgagea or at Mortgages's discration be supported by the athdavit of Mortgagor. Said information shall ba given to Mortgagee at no axpense to
Mértgagyon.

22. That if the indebtedness avidenced by the note specifically referred to hereinabove is being advanced by Mortgagee ¢ Mortgagor under tha
terms ancd provisions and in accordance with a loan agtreement or construction tosn agreement ("agreement™), the terms and provisions ol soud
agreameant are hareby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the prowvisions
tharno!, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagoe o exercise the
remodies provided herein, incluging the right to foreclosa this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mirtgagee 1o Martgagor is being advanced in accordance with an agreement dated May 15, 19098
ang s sacurad by this mortgaga.

23. That in the e#vent this mortgage is second and subordinate to any prniar mortgage{s) and in the avent the Mortgagor should tal 1 makae any
yments which bacoma due on said prior mortgageisi, or shoutd default in any of the other terms, provisions and conditions of said prior morigagnis)
cur, than such default undar the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and tha

Mortgages harein may, at its option, declare the entire indebtednass{es) secured by this mortgage immediately doe and payable and f payrmant 15 not
promptly made, than dectare this martgage in default and subjact to foreclosure, provided that the Maortgagea herein may, at its option, make, on behall
of Mortgagor, any such payments which become due on said prior martgage(s), or incur any such expense or abligations on babalf of Mortgagor. n
connection with the said prior mortgagels). in order to prevant the forecloswe of said prior mortgage(s), and all such amounts so axponded by the
within Mortgagee on behalf of said Martgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear mtarest Irom
the dato of payment at the maximum legal rata of intarest from time to tima permutted by the laws of the State of Alabama, and shall be at once due
and payable, entitling the Mortgagee to all of the rights and remedies provided heremn, including, at Mortgagee's option, the rnight 10 loreclosa this
maorigane.

24. That provided always that it Mortgagor pays the indebtsdnessies) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, tor any ameount it may have expended pursuant 10 the authorizaticn of this mortgage, including without Ymitation, sums spent in payment of
tpkes, assessmants, insurance or cther liena and interest theraon, and shall do and perform all other acts and things herein agresed to be deone, this
convayance shall be null and volid; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be anforced by a suit at law, and the security of this maortgage shall not be
whived thereby, and as to such debts the hﬂﬂrtgagﬂr waives all rfights of 4xemption undes the laws and Constitution of tha State of Alabama and agrees
10 pay as permittad by law a reasonable attorney’s fee for the coliection thereof,

26. Thalt no delay or failure o! Mortgagee {0 exarcise any option herein given or reserved shall constitute a wavar of such ocplion or estap
Martgages frormm afterwards exercising same or any other option at any time, and the payment, or contracting t0 pay, by Mortgages o! anything
Murtgagor hbas herein agreod to pay shall not constitute a waiver of default of Mortgagor in failing toe make said payments and shall noet estop
Muorigagae from foreciosing this mortgage on account of such Tadure of Merigagor.

27, That wharaever and whenever in this mortgage it shall be required or permtted that notica or demand be given of served by any parly, such
notice or demand shall be given or servad, and shall not be deemed to have been given or served unless in wnting and forwardad by registared or
coptthied mail, raturn recaipt requestad, addressed as follows:

|
|
| To Mortgagor: _ CRAYTON D PATTERSON JR
|

D/B/A PATTERSON HOMEBUILDERS

o —— — —p—— —

BIRMINGHAM, AL 35244

To Mortgagee: Colonial Bank
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28, That singular or plural words used herein to desi

covahants and agresments herein contained shall bind the

reserdved or secured to Mottgagea shall inure 1o the benefit of its successors and assigns,

gnate the Mortgagor shall be construed to refer 10 the maker of this mnr-.jiﬂ,' and all

successors and assigns of tha Mortgager, and every option, right and privilege herewn
L

L
B
'
-
o
-
'
'
]
o
]
-

-
his mortgage shall not render any other provision or provigiong haren

29. That the unenforceability or invalidity of any provision or provisions of t .
conthined unentorceable or invalid, All rights of remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 1o these (M
provided by law. nEi
: m“
I WITNESS WHEREOF, the undersigned ihas) {hava) st lits} (his} (her} ithair) handis) and seal(s|. on the day and year first above wrnitten. Efi
F
] &
. ®i
o
WITNESSES: M)
/, ‘ y vl |
—1 : ' . >~ . (SEAL) #
CRAYTON D PATTERSON JR o
p— e : (HEAL} -
L
! - ey
' A
"'—_T“ - . | L)
- - - sEAL
LHE/wp
i'
|
|
I
|
|.
i- by
STATE QF ALABAMA }

i COUNTY )

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

w'rf.ms& namals) {is] {ara) signed to tha foregoing conveyance and who (is} {are} known to me, acknowledged before me on this day that, beunng ntarmaedl

of the contents of the conveyance, (he {she) {thay} exacited the same voluntarily on the day the same bears data.

Given undar my hand and official seal this the day of .19

Naotary ﬁuhlic

STATE OF ALABAMA !
1

: JEFFERSON COUNTY *
|. the undersignad, » Notary Public in and for said County, 10 sind State, hereby cartify that CRAYTON D. thr JR.

CRAYTON D. PATTERSON, JR. DBA
whose name as OWNER of  PATTERSON HOMEBUILDERS

conveyance and who is knowrn to mae, scknowledged before me on this day that, being informed of the contents of the conveyanc

, 18 signed 1o tha taregoing
e, ha, as such ofhcar

ard with {ull authority, executad the same veluntarily tor and as the act of said corporation,

.19 98

Gwun under my hand and official seal this the 15TH day of

ublic

MY COMMISSION EXPIRES JALY 71908

'Iihu-: instrumant prepared by: FELICIA KEDD

i - : e U . , __,..J.ﬁﬂia et et
| .

Crolonial Bank

PO BOX 1887

BIRMINGHAM, AL 35203 95;2211993-1ﬂ553
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