™ e

Le:an No. 45479820
Instrumont Frepated by

Record & Relurn 1o
SOUTHTRUST MORTGAGE CORPORATION

=
210 WILDWOOD PARKWAY :ﬂ ﬁ E gat
BIRMINGHAM, ALABAMA 35209 A "L 2
E v s B T4
I T3
6 Jlax3d
o HFUE
E mlu ~
- T ﬁ
. S92
s Yoz 8
(Space Above This Line For Recording Data) L e
[ ] ]
,El [
L |

MORTGAGE
THIS MORTGAGE ("Security Instrumeant™ (s given on _MAY 15, 1888

The grantor is_R, JACK HOLMAN AND PAMELA K HOLMAN, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is r.; van 1o
SQUTHTRUST MORTGAGE CORPOHATICN , which 15 argamzed and existing

under the laws of THE STATE OF DELAWARE . and whose address is

-— e —— e -

210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 (“Lendar"
Borrower owes Lender the principal sum of Two Hundred Twenty Seven Thousand One Hundred Fity and 00/100

Dollars (U.S5. % 227.150.00
this Security Instrument {"Note"), which provides tor monthly paymenis, with the full debt, it not paid earlier, due and payabte
on JUNE 1, 2028 . This Securdy Instrument secures to Lendear: (a) the repayment of the
debt svidenced by tha Naote, with intarest, ang all renawals, extansjons and modificalions of the Note; (k) the payment of all
othar sums, with intarest, advanced under paragraph 7 to protect the secunty of this Securnty Instrument; and (¢} the per
farmance of Borrower's covenants and agreements under this Security insirument and the Note. For this purpose.
Borrower does hereby marigage, grant and convey to Lender and Lendear's successors and assigns, with power of sale, the
following described propery located in _SHELBY County, Alabama

See Exhibit "A" attached hereto and made a part hereof as if set forth in
full herein for the complete legal description of the property being conveyed
by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewilth.

which has the addrass of 2077 BRAE TRAIL ,_BIRMINGHAM
[Strant) [City]

Alabama _35242- ("Property Address”);
[2ip Coda]

TO HAVE AND TO HOLD this praparty unto Lender and Lendar's successors and assigns, forever, 1ogether with
all the improvemenis now ar harsaftar arected on the property, and all sasemants, appurtenances, and fixtures now ot

hareatter a part of the property. All replacements and additions shall alsc be covered by this Security instrumant.  All of the
foreqoing is referred 1o in this Sacurity Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hareby conveyed and has tha nght to
mongage, grant and convay the Property and that the Properly is unencumbered, except for encumbrances of record

Borrower warrants and will delend generally the title to the Property against all claims and demands, subject 1o any an
cumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with imted
varations by jurisdiction to censtitute a uniform security instrument covering real property.
{Faﬁé ;[_fcg.‘s 113G 65

ALABAMA -Gingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO0OGO1D

). This gebt is evidenced by Borrower's note dated the same date as
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UNIFORM COVENANTS. Borrower and Landar covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Barrower shall promptly pay when due the
principal of and interest on the debt evidencad by the Note and any prepayment and late charges due under the Nole.

2. Funds for Tomes and nsuwrance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum {"Funds™ for: (a) yearly
taxes and assessments which may attain priority over this Securtty instrument as a fien on the Property: (b} yearly leasehold
payments ar ground rents on the Property, il any: (c} yearly hazard or property insurance premiums; {d} yearly ltoad in.
surance premiums, i any; (@) yearly mortgage ingurance premiums, it any; and {f) any sums payable by Borrower 1o Lender,
in accardance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Rems.” Lender may, at any time, collect and hold Fundg in an amount not to exceed the maximum afount a
lender for a federally related mortigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U S.C. Section 2601 et seq. {RESPA", uniess
another law that applies to the Funds sets a lesser amount, i so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow fems or otherwise in accordance with applicable law.

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumaentalty, or entity
{inciuding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apptly the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrowser interest on the Funds and appiicable law parmis
Lender 1o make such & charge, However, Lender may require Borrower to pay a one-time charge for an indepandent real
ostate tax reponing service used by Lender in connaction with this loan, unlass apphcable law provides otherwise. Unless
an agreament is made or applicable law requires interast to be paid, Lender shall not be required to pay Borrower any In-
torest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an apnual accounting of the Funds, showing credits and debits o
the Funds and the purpose for which each debit to the Funds was'made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

f the Funds held by Lender exceed the amounts permittag to be held by applicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amaunt of the Funds held by
Lender &t any time is not sufficient to pay the Escrow kems when due, Lender may sc notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necassary 1o make up the deficiency. Borrower shall make up the
deficiency in ne more than twelve monthly payments, at Lendar's sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lendsr shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Proparty, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Paymerits. Uniess applicable law provides otharwise, all payments received by iender undef
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note; secand, to amounts payabia
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower shall pay all 1axes, assesaments, chargas, fines and impositions attributable 1o the
Property which may attain priorty over this Security Instrument, and leasehold payments or ground rents, if any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the parson owad payment. Borrower shall promptly turmish 10 Lender all notices of amounis to be paid
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish 1o Lendar receipts
avidancing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrumeant unless Borrowar. (a|
agrees in writing to the payment of the obligation secured by the lien In a manner accaptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement cof the lien in, legal proceedings which in the Lender's opinon
aperate to prevent tha enfarcement of tha lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. i Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Inmurance. Barrower shall keep the impravements now axisting or hereafter erected on the
Property insured aganst loss by fire, hazards included within the term "extended coverage" and any other hazards, includ-
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the ameounts and tor the
periods that Lender requires, Tha insurance carrier providing the insurance shall be chosen by Barrowsr subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails 10 maintain coverage described above,
Lender may, at Lander's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause
Lender shall have the right to hoid the policies and ranawaisq ¥ Lendar requires, Borrower shall promptly give to Lender ail
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance car-
rier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property damaged, if the restoration ar repair is sconomically teasible and Lender's sacurity is not lessened. I the
rastofation or repair is not economically feasible or Lender's sacurity wouid be lessened, the insurance proceeds shall be
applied 1o the sums sacured by this Sacurity Instrument, whether or not then due, with any excess pad to Borrowsr. N
Barrower abandons the Proparty, or does not answar within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day pefiod will begin
whan the notice is given.
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Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall net extand or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amounts of the paymenis
it under paragraph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds rasuling
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrumant immaediataly prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propenrty; Borrower's Loan Application, Leasehoids.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days alter the execu
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal rasidence for at least ons
yoaar after the date of occupancy, uniess Lender otherwise agraes in writing, which consant shall not be unreasanabiy
withheld, or unless extenuating circumstances axist which are beyond Borrower's control.  Borrowar shall not gesiroy.
damage or impair the Propaerty, allow the Property to deoteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, 15 begun that in Lender's good faith judgmaeant couid
rasult in forfeiture of tha Property or otherwise materially /mpai the lien created by thic Security Instrument or Lender s
sacurily interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the achior or
proceeding 1o ba dismissed with a ruling that, in Lender’s good faith determination, precludas forfeiture of tha Borrower & n-
tarast in the Property ar other material imparmaent of the lien created by this Security Instrument or Lender's securiy
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or mare
curate information or statements to Lender {or failed to provide Lende! with any material information} in connaction with ths
loan evidenced by the Note, including. but not limited to, representalions concerning Borrower's occupancy of tha Propenty
as a principal rasidence. K this Sacurity Instrumant 15 on a leasehold, Borrower shall comply with all the provisions of tha
lsase. H Borrower acquires lee title to the FProperty, the leasehold and the fee title shall not merge unless Lendar agrees *o
the merger in writing.

7. Protection of Lender's Rights in the Property. I Barrowaer fails to perform the covenants and agresmants con-
tained In this Securily Instrumaent, or there is a legal prncaad)ng that may significantly aflect Lender's rights in tha Property
(such as a proceeding in bankruptcy, prebate, for condemnation o} forfeiture or to enlorce laws or tegulations). then Lendar
may do and pay for whataver is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender 4
actions may include paying any sums secured by a lien which has priority over this Secunty Instrument. appearing in couri,
paying reasonable attorneys' fees and entering on tha Propeny to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom
the date of dishursemen! at the Note rate and shall be payable, with interaest. upon netice from Lender to Borrowar ruquest-
ng paymaent.

8. Mortgage Insurance, ¥ Lender regquired morngage insurance as a condion of making the lcan secured by ths
Security Instrumant, Borrower shail pay the premiums required 1o maintain the mortgage insurance in effect. K, lor any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost suls-
stanbially squivalent 10 the cost to Borrower of the morigage insurance previously in eftect. from an alternate mortgaqge i
surer appraoved by tender. N substantially equivalent mortgage insurance covarage is not available, Borrower shall pay 1o
Lender aach month a sum equal to one-twelith of tha yearly mortgage insurance premium being paid by Borrower when thea
insurance coverage lapsed or ceased to ba in effect. Lender will accept. use and retain these paymenis as a loss reserve n
heu of mongage insurance. Loss reserve payments may no longer ba required, at the opticn of Lender, if mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
baccemes available and 1s abtained. Borrower shall pay the premiums required to maintain morigage nsurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wriiten agreement be-
twean Borrowar and Lander ar applicable taw.

9. Inspection. Lender or its agent may make reasonabkls entries upon and inspections of the Property. Lenduor
shall ¢gwve Borrower notice at the lime of or prior to an inspection spacitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Proparty, or for conveyance in leu of condemnation, are hareby as<ig-
nad and shall ba paid to Lander.

In the event of a total taking of tha Proparty, tha proceeds shall be applied to the sums secured by this Secunty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market value of the Property immediately before the taking 1s equal 1o or greater than the amount of the sums
secured by this Securty Instrument immediately before the taking, unless Borrower and Lender otherwise agree n wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the foliowing
fraction: {a) the total amount of the sums secured iImmediately befora the taking, divided by (b) the far market vatue of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a parial takmng of the
Property in which the farr markat valua of tha Property immadiately before the taking is less than the amount ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrurnent whether or not the sums
are then due.

I the Property 1s abandened by Borrower, or if, attar notice by Lender to Borrowar that the condamnor offers 10 makae
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Landar 15 authorized 1o collect and apply the proceads, at its oplion, aither to restoration or repair of the Proparty or 1o the
sums secured by this Securty Instrumant, whather or not then due.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds ta principal shall nol extend i
postpone the due date of the monthly payments raferred to in paragraphs t and 2 or change the amount of such paymaent=
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11. Borrowsr Not Heleased: Forbearance By Lander Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i miergst
of Borrower shall not aparate to release the liabilty of the ariginal Borrower or Borrower's succassors in interest, Lander
shall not be required to commaeance procsedings against any succassor in intarast ar rafuse to exiand time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exsrcising any right or remedy shall
not be a waiver of or preclude the axercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Saveral Llabliity; Co-signers. The covenants and agreemunts of
this Security Instrument shall bind and benefit the successors and assigns of Lendet and Borrower, subject 1o tha
provisions of paragraph 17. Borrower's covenants and agreemeants shall be joint and several. Any Borrower who co-signs
this Sacurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage. gran
and canvey that Borrowatr's interest in the Propenty under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Sacurily Instrument; and (¢) agrees that Lendar and any other Borrower may
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument ot the
Note without that Borrower's consant.

13. Loan Charges. H the loan securad by this Security instrument Is subject to a law which sels maxmum loan
charges, and that law is finally interpreted sa that the inteérest or other Joan charges collected or to be collected in connec.
tion with the loan exceed the parmitted limits, 1then: {a) any such ican charge shall be reduced by the amount nacessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Barrower which exceeded pearmitted Iimits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. | a refund reduces principal, the reduction will be treated as a paral prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givan by delivering 1t ar by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o tha
Property Address or any other address Barrower designates by nbtice to Lendar. Any notice to Lender shall be giver by
first class mail to Lender's address slated herein or any other address Lender designates by notice to Borrower. Any notce
provided for in this Security Instrumant shall be deemed to hava bgen given to Borrowser or Lender whan given as providad
in this paragraph.

15. Goverrting Law; Severabilty.  This Security instrument shall be governed by federal taw and the law of the
junsdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shail not aftect other provisions of this Security Instrument or the Note which can
be given eftect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, i all or any part of the Froperly or any interes! in
t 15 sold or transierred (or if a beneficial interast in Borrower is sold or transferred and Borrowar is not a natural parson)
without Lender's prior written cansent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howevar, this option shall not! be exercised by Lander if exercise is prohibited by federal law as of
the date of this Security Instrumant,

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days trom the date the notice i1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. § Borrower fails to pay these sums priar {o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Berrower shall have the night to have en:
forcemant of this Saecurity Instrument discontinusd at any tima prior to the sarlier of: {a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
security Instrument; or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Barrower: 4]
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b)) cures any default of any other covanants or agreements; (¢} pays all expenses incurred in anlorcing thes
Secunty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably raguire to assure that the tien ot this Security Instrument, Lender’'s rights in the Property and Borrower's ablga.
tion to pay tha sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, ths
securly insirumaent and the cbligations secured heraby shail remain fully effective as if no accelaration had ccourred
However, this nght ta reinstate shall not apply in the case of acceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securnty
Instrument} may be scld one or more times without prior notice to Borrower, A sale may result in a change in thea entity
(known as the "Loan Servicer") that collects moenthly payments due undar tha Note and this Security Instrument. Thare aisa
may be one or more changes of the Loan Servicar unrelated to a sale of the Note. Hf there is a change of the Loan Sarvicer,
Borrowear will be given written notice of tha change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the naw Loan Servicer and the address to which paymants should be made. The notica
will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or parmit the presence, use, disposal, storage, ot release
of any Hazardous Substances on or in the Preperty. Borrower shall not do, nor allow anyona else 1o do, anything alfecting
the Propenty that is in violation of any Environmental Law. Tha preceding two sentences shall not apply to the presenca,
use, of storage on the Propery of small quantities of Hazardous Substances that ara generally recognized to he ap-
proprnate to normal residential uses and to maintenance of tha Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othar action by any
nqovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiledge. H Borrower learns, or is notified by any govarnmaental ot regulalory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary. Borrower shal
promptly take all necessary remedial actions in accordance with Environmantal Law.

For IDP»@Z';J Spagesi
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As usaed in this pn'ragrnph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous subsian-
ces by Environmental Law and the foliowing substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, voiatlle soivents, materiais containing asbestos or formaidehyde and radicactive materiais.
As used In this paragraph 20, "Environmental Law'"’ means federal laws and laws of the jurisdiction where the Property is

located that relate ta health, satety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall ghve notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Sacurity Instrument (bt not prior to accesration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: {a) the default; {b) the acticn raquired to cure the defauli; (c) B date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faliure 10
cure the default on or before the date specified in the notice may result In acceleration of the aums sacured by this Security
iInstrument and sale of the Property. The notice shall further inform Borrower of the right 1o reinstete after acceiaration and
the right to bring a court action to assert the non- existence of a default or any other defenss of Borrower to acceleration
and sale. Hthe default s not cured on or betore the dale specified in the nolice, Lender at its option may require immed |ate
paymant in full of all sums secured by this Securlty Insirument without further demand and may invcke the power of sale
and any othar remadies permitied by applicable law. Lander shall be entltled to coliect all expenses incurred in pursung
the ramedies provided In this paragraph 21, Inciuding, but not limited to, reasonable attorneys’ fees and costs of thie
evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided I
paragraph 14. Lehder shall pubiish the notice of sale once a wael for thrae consecutive weeks in a newspaper publishad In
SHELBY County, Alabama, and therseupon shall sell the Proparty to the highest bidder at
public auction at the front door of the County Courlhouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or ke designes may purchase the Property -at any sale. Borrower covanants and
agrees that the proceeds of the sale shall be applied in the h}h:whg order: {a) o all axpenses of thé sale, including, but not
limited to , reasonabie attorneys’ fees; (b) to all sums securad by this Security Instrument; and {c) any excess to the parson
or persons lagaily entiled to k.

22. Reloase. Upon payment of all sums secured by thig Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all nghts of homestead exemption in the Property and relinguishes all nghts of cur
tesy and dower in the Proparty.

24. Riders to this Securlty Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agraamenis of each such rider shall be incorporated into and shall amend ang
supplement the covenants and agreemenis of this Security Instrument as if the rider{s) were a pan of this Secunty
Instrument. [Check applicable box(es)]

Ad)justable Hale Rider
Graduated Paymant Rider E Planned Unit Develocpment Rider

Condaminium Ridar 1-4 Family Ridar

Biwaekly Payment Hider

Balloon Rider RHale Improvement Rider Second Home Rider

X | Other(s) [spacify]
EXHIBIT "A"™ and NOTARY CLAUSE

BY SIGNING BELOW, Borrowar accepls and agreas o the terms and covanants contained it this Securnly Instrument
and i any ridet(s}) executed by Borrower and recorded with it
Witnesses:

PAMELA K. HO

Social Securty Numbar -

[Seal)
.Barrowar

R o1 F 1

Borrawar

{Saal)

Social Security Number

-Borrowar

[Seal)

Sociat Security Number

|Space Below This Line For Acknowledgmant]

Form 3001 9/90

-Borrower
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STATE OF ALABAMA Shelby County ss:

On this 15thday of May , 1998, I, the undersigned authority,
a Notary Public in and for said county in said State, hereby certify that

"'R.'Jagk Holman and wife Pamela K. Holman

whose name(s) are/is signed to the foregoing conveyance, and who are/is known to me,

aéknﬂwledged before me that, being informed of the contents of the conveyance, he/she/they

executed the same voluntarily and as his/her/their act on the day the same bears date.
Given under my hand and seal of office this 15th day of May , 1998.

My Commission Expires: 3- \2-200{

This instrument was prepared by:Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124
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EXHIBIT "a'"

lended Plat of The Brge Sector. of
19 page 141 in the Probate Office of
helby County, Alabama.

Greystone FEII‘IHS_, as recorded in Map Book
Shelby County,

Alabama; being situated in S
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PLANNED UNIT DEVELOPMENT RIDER
THIS PYANNED UNH DEVELOPMENT RIDER s made this _15TH _ gay of _MAY, 1998

—————

anet is incorporated o and shall be deemed to amend and supplement the Martgage, Deed ol Trust or Secunly
Deed (the "Security fstrument™) of the same date, given hy the undersigned (the "Borrower™) to secure Borower's
Noteto . SOUTHTRUST MORTGAGE CORPORATION (the "1 endoer

ol the same dale and covering the Properly described in the Security Inslrument and lecaled al
2077 BRAE TRAIL, BIRMINGHAM, ALABAMA 35202

E| TR RV, T PP “1

Ihe: Property includes, bal is not liuled 1o, o parcel of land mproved wilh i dwelling, 1lagaethes with othor woeh

parcels and certain common areas and facilibes, as described n __conditions and restrictions Lo Greys

Favme as revorded as Insb. #1995/16401 and dst Amgndment rvecorded as [Tnst.F1995/7 1432
Amendment recorded 1o I990-21440 and 3rd Amcodment in 099700587,

(the "Declaration”™). The Properly is a part of a pianned unil developme!t known as
GREYSTONE FARMS

ithe "PUD™ The Property also includes [-mrlran?r'ﬁ interesl n 1he ht;nuemwrmrs associalion ar equivalent ealily
OwWning or managing the commaon areas and tacibbes of the PULD (the "Owniers Associabon®) and the vses benelits
and proceeds of Borrowar's inferest,

PUD COVENANTS. In addition to the covenanls and agreements miade i the Secuoly  Inslioment
Borrowaer and | ender funther covenant and hGgree as follows

A. PUD Obligalions. Borrowaer shall pedonm all o Baonower's obligatons, undes 1 UL Caonedilgend
Docamenls  The "Conshtaend Dociments™ are the () Dechaabon, (ny arheles of meorporbon, ot snshiotnent o
any equivident docamenl wluch crendes the Ownerss Associabon, and (in) any by Laws o olhon wiles o rogoldios e,
ot the Owners AssoGiation  Bonower shall promptly pay, when due, afl dues and assessiments imposed pussoatt
lo the Canstiluent Documeiils

B. Hazard tnsurance. 5o long as the Ownins Associabion moonlaons, with a genorally aeeepted gsatanee
carser, a master” o "blanket” polcy insunng e Propody which s satisfactony 1o D onder and whinch provedes i
surance coverage n the amourds, for The penoeds, andt Aginst the hagards bender reguires, ncluding biee angd
hazards included willun the term "exdonded coverage,” then

(1) { ender waives the provision in tindortm Covenant 2 lor the monthly payment 10 L etder of e yoonly
premmiur installments tor bazard insurance on the Proporty, and

(0 Borrower's ehigation under Unitorm Covenanl 5 1o mamlain haziud nmswrance coverage on Hie
'ropenty is deemed salistied to the exdent thal [he required coverage s pravided by the Owners Associabion policy

Horrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage provided by
Ihe master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repar 1ollowng # loss 1o
ther Property. or to common areas and facililies of the PUD. any praceeds payable 10 Borrower are hereby assig.
hed and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Securily inslrument,
wilh any excess paid to Borrower

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable {o nsuyre thel thi
Dwhers Association maiaing a public habilly insurance policy acceplable i dorm. amount, and extom ol
coveragoe 1o | ander

0. Condemnation. The proceeds of any awiirg or claim for damages, direcl or consequential. payabhe 1o
Horrower in connection with any condemnation or ather taking of all or any parl ot the Properly or the cormmon
areas and facihties of the PUD, or lor any conveyance in fieu of condemnalion, are hereby assigned and shall he
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily [nstrument as
provided in Unilorm Covenant 9.

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Lender's PHGE Wil
ten consent, either partition or subdivide the Property or consenl 1o

() v abandobmient or terminalion of the PUD, except for abandonment or terminalion reuired Dy Liw
mt the case of substantial destruction by fire or other casualty or in the case of a laking by condeinnation or
eminent domain:

(n} any amendment 1o any provision of the "Constiluent Documenis” it the provision is 1or the exproess
trenehl of U ender,

() 1ermination of professional management and assumption of self-management of the Owhers
Associhion, or

(v} any action which would have the effect of rendening the public liabiity insurance coverage man
tained by the Owners Association unacceplahle to Lender.

F. Remedies. It Borrower does not pay PPUD dues and assesstnenis when due. then | ender may pay thoemn
Any amounis disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by
the Secanty Instrunmient Unless Borrower and Lender agree to other terms ol payment. these amounts shall bea

inte from 1he date of dishursement at the Note rate and shall be payable, with interest. upon nohce fram L endi
- |

arny

(Seal) _ .~ ~2srwée _.:Kﬁ.::j:)r.aﬁ-;_t-__ ) N RCTIH
feoe e PAMELA K. HOLMAN TR
e N £ - | | o (Seal
BAver i nonmenny | [ R
1€

Seal In&t .
I U £ 1 - | | R L (ol
Fleipninaemy FLovrmiaeps
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anst # 1239818394
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