:
| STATE OF ALABAMA

| COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the 1lth day of May, 1998, by and between PROFESSIONAL
[HﬂMEBUILDERS. INC., A CORPORATION (hereinafter referred to as “Mortgagor”) and COLONIAL BANK (hercinafier referred
to as “Mortgagee” ).

WHEREAS, Mongagor is justly indebied to Mortgagee, and hereby executes this Morigage to secure the payment of Sixty-Five
Thousand and no/100 {$65,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the terms of
said note.

WHEREAS, Martgagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) ar.otherwisc, and 1t
is the intent of the parties hereto that this mongage shall secure any and all indebtedness(es) of Morigagor to Morigagee, whether now existing of hereafler
arising. due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect. and this morigage is to sccure not only the
indebtedness evidenced by the note hereinabove specificatly refemed to, but any and all other debts, obligations or lisbilities of Morigagor to Mortgngee.
|| [ Pow existing or hereafter arising, and any and all extensions or renewals of same, or any par thereof. whether evidenced by note, open account,
endorsement, guaranty, pledge or otherwisc,

! NOW THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and to sceure the payment of smd
ndebtedness evidenced by note hereinsbove specifically referred 10, and any and all other indebtedness(es) duc or to become due as hereinabove generally
referred to, and the compliance with all of the covenants and stipulations hgn:'m gontained, has bargained and sole, and does hereby grant. bargain. seld,
" ulien, convey, transfer and mortgage unto Mortgagee, its sucoessors and assigns, the following described real estate. together with buildings and
" improvements thercon (hercinafler sometimes ealled the “real estale” or the “mortgaged real estatc™). lying and being situated in the County of Shelby,
“ " Glate of Alabama, and more particularly described as follows, to-wit: |

i

j Lot 4, according to the Survey of Wiliow Cove, Phase 1. as recorded in Map Book 23, Page 75, in the Probate Office of Shelby County.,
. Alabama

124
| 1 998~186
. = ‘af;.:‘iu EE_RT IF1 €D
W"‘wm“"' 11350

-~ iy = -

|

together with all awards received through eminent domain, and payments upon any insurance policics covering the real estate, and all rights, privileges,
tenements, and appurtenances thezeunio belonging or in snywise appertaining to suid real estate including caserments anvd rights-of-way sppurtenent thereto
and all gas, sieam, electric and other heating, cooling and lighting apparatus, elevators, icchoxes, plumbing, stoves, doors and other fixtures npperiaining
(o the real estate and improvements focated thereon, afl of which shall be deemed realty and conveyed by this mortgage.

|
|
: TO HAVE AND TO HOLD the real estate, and cvery part thereof, unto Mortgagec, its successors and assigns forever, And Morgagor
N covenants with Mortgagee that it is lawfully scized of the real cstale in fee simple and has a good right to sell and convey the saene as aforesaid, that the
| real estate is free of all encumbrances except as herein set out, and Mortgagor will warmanty and forever defend the title to the rend estate unto Mortgugee,
| its successors and assigns, against the lawful claims of all persons whomsocver,

|

|

TS MORTGAGE 15 MADE, however, subject 1o the following covenants, conditions, agreements and provisions:
1. That Mortgagor shall pay the said indcbiedness{cs) secured hereby and interest thercon when and as it tthey ) shall become due, whether m

_“ course or under any condition, covenant or agreement hercin contained, together with any other indebledness(es) which Mortgagor may owe 10 Mortgagce.
it being further agreed that any statement, any notc or obligation that is secured by this mongage shall be conclusive evidence of such fact.

. 2.(a) That morigagor shall provide, mamntatn and deliver 10 Morgagee policies of fire insurance (with extended coverage). and sich other
insurance as Mortgagee may from lime to time require 1n COMpantes, form, types, and amounts, and shall assigns, with endorsements satisfactory to
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. liens of mechanics and mutcnﬂlmcn wllhﬂut regard (o form and contents of suc
" debt, or any pant thereof, or of the fien, on which such statement is based.

Mortgagee, and dclwcr 1w Mnngagu with mort a%c:: clauses sanstact to Morigagee all insurance [_[NJIICH:S of any kind or in iy amounl nOw g

F issued with respect 1o the rcal cstate. Not than the first day f ? Inwmg lhc expiration dnt: any and all l..m:h insurance policicy and at any
FIme upo n ucst of Mong ggm: Mortgagor shall t"umlsh Mn agee c:..m icates of insyrance issued by insurance companics satisfactory 10 Mortgagee
thowing that the umnum an fd)c or m*:u ce required ﬁ&lage:f ereunder is in effect. All renewal policics with premiums paid, shall be delivered
10 Morigagec st casll :n&{ ) days belo lhc cxptrnlmn of d lll:ll:‘m If any insurshce, or any part thereof, shall expire, or be withdrawn, o1

me voud ur unﬁa .:; ;1 AROT'S brcal: h of any condition thercal, or become void or unsale by reason of the failure or impairment of the cupital
of any com hich the in ram:c may then be camied, or if for an:.r renson whatever Lhe insurance shall be unsatisfactory to Maortgagee, Mortgagor
shall procure nnd clwcir such new insurance., Mortgagee may, but shall nol be obligated to, procure same, and upon demand. Morigagar shali reimburse
Mongagee all such costs ex dcd with interest on such advance m ihe rate set forth in the note secured hereby. Morigagor shall give immcdiate nobice
in writing to Mortgagee o r loss, injury ar, damagc nl‘fcum]h the morig scd rcal cstate caused by any casualty or occurrence. Full power 1 heretn
condi on Mortgagee 10 'H.‘:ll ¢ and compromisc ciaims under a E:) icies and to demand, receive, and receipt for all monics hmnmm payablc thereunder
and to assign sbsolutely all p?_ icies to ﬂn;',r holder of the note or tn c gr?nlnu of the n:al estate in :.: :vcm nf the forectosure of this m{m c and xecusity
agreement or other tnmsﬁ:r title to the Teal estate in extinguishment © indebtedness{es) secured J In the event of loss ancr by any of :11
policies of i m‘.umm,:, herein referred 0, cach individual (nsurance company conccmed is hercby mtlhnnn: and directed to make payment for such loss
directly to the nﬂga%ﬂ: lmtmd of to the Mortgagor and the Mungngcc jointly, and the infurance proceeds, after deducting all ‘costs ol collecnon,
including reasonable atforneys’ c-c.a ma¥ applicd by the Mongagee at iti option, cither s a payment on account of the indebtednesstes), secured herebsy.
whether or not then dug and payable, or loward the restoration, reconstruction. repair, or alteration of the real estate. ¢ither to the portion therent by which
said loss was sustained or any nlhcr portian thereot.

(b) That together wuh an in add:tmn !lu thc munthl:.r payinent of principal and intcrest, and on the samc date on which the principal and interest

are puyable under thc terms of 1 mnl: secured ;" uﬂgag r, if roquired by Mortgagee, shall deposit with the Mo cc, in a nn:-lqmrﬁt bearing
accOunt, B sum equal 1o one-twel (h’ 12} of thc year assessients which may be levied against the real estate and uhn: 1 ma :ﬂmn prHonty
tover this mongage, and ground rents, of any, pl ui nm:- wuil’th {1/} ) uf yearly premiuims for msuram:: that wnll hncnmc due and Tin le o rme:w lh:
insurance on the real v:smt: for coverage agal m: Of sue BS may mnsunnhl c} uired by the M ma,g uount of such
the amount of f hel

}ax:aihasscasn;;? , ground rents, nnd re:mmms WEIII:: unmllnmur lr]llbccsumat by the nng ount of d shall m.cced ll
&1:}11: qtfc umsm ﬁw r#nglsng creélf ke mh}ln cs, ) lﬁ“aﬁn:}l:nxﬂ GH:I h:ﬂiual kﬁ

sufficient at any um:tup? n r:nu.. u.-: h e Mnrt
the elu:nen

anYy unmm:
necassary to make u Tr upan notice Munr% agee m M%l aggr rcqucstmg pn}'mtnt thercof. Upon paymcnl in l'ulﬂw all um-a sevured
by this mortgage, Mortgagee sha promptly n:t'und to Martgagor any fund
© That Mortgngor shall pay and discharge as thc same hemmc due all taxes and asscssments that mni accrue, be levied, or assessed upon the
eeal estale 1o any part thercof, whic mu}' be or bocnml: a lien pnnr 10 1%mnrt ¢ or have priority in payment to the indeb nr.m[:sl soCu reby,

or upron Morigagee's interest therein of upon this nmrtgafc gr the md tednessies) or evidence of inde ebtedness(es) secured hereby, without regard fo
any aw heretolore or hereafter enacted nmpnsmg Rﬂymcn the w n € or an:,' part{ 5} thereof upon Mortgagee, upon the passage of any law imposing
th lLyjq.fnm:nt of the whole or any pan thereol upon €< Or upon Jen ering by an n% pellate court of competem ]!'unqdmum that the und akin g
ortgagar Lo nay such taxcs is legally mn rnlw:. cn the mdc us{cqfsccur ereby without cduclmn shall, at the aption of ung,n.i
r.u..nm:: 1mrnr.:dm1cl duc and payahl:, notwithstanding anything conta n this mortgage or any law heretofore enacted, and Mortgagor shall not su Ter

Il or permit any such faxes on the said real estate Lo become or remain de mqucnt or permit any parf thereof or any interest therein lo Sthld for any mu--.

! or ussessments; and further shall fumish annually to Mongagee. prios to the date when they become delinquent certificates or receipts of
showing full payment of al such taxes and assessments.

¢ proper offices

! 1 I'hat the real estate and the improvements thereon shal) be gept in \gnud condition and no waste commitied or permitted thercon

‘I'hat no building gr vther im mv?mcm on the real cstate shﬂ]l be structurably aliered. removed of demolished, without the Morigagee's prioT
L wrillgn mnu:nl, nor shall any fixturc or c au: cred by lhls mo r}g rtcd to the proper use and enjoymcenl nfthc r:nl cstate be removed al
. any time without like consent ynless actuall le o a] suitability owned by Mortgagor. Inihe eviint of CJ of this covenant
i the Mort agr.,;, may, i addmnn to any other nghts or r:mudlcs al any time thereafler, dc::lar: the whole of thn indebtedness{es) secured hereby
" immediately due and payable.

5. That Mnnga agn:c:s that the lndl:htcadness{ts_) heroby secured shall at once become duc ﬂ.ﬁd E:l yiible and this mortgage subject 10
foreclosure ns provided ir, At the option ul"hnldcr hereof, when and if an%slntcmmu of lien is filed under (he statutes of Alabama rclatml,-, 1o the
statement, and without n:gurd to the existence or nonexistence of the

That Mort ugnrf.h Imm ly with ail statutes, ordinances, regulations an Jaws promulgated by any governmental entity nsserting junisdiction

v over the rﬁul gstate an an}* and al Icgn requirements shall be fully :omplmd with by Mortgagor.

That if M or fails to Inxure ﬂﬂlﬂ as hmmahuv: vided, or to pay all of the taxes or cnta levied, mocrued
o uﬂ:awed u n ot ‘i“ﬁ- , ::ur thﬁn cht ne l:di secured rgy Or an ﬁ:st n?rMnrt agee in cither, or fails 1o pay :mnmdﬂ;mth and

discharge any nnd nl iens, dl:hl'i and/or ch ar%scs W tch mi ome hcm H crmr nl ¢ licn of this mnrtga e, Mortgagee may. at its oplion. 1nsure
the real estate and/ rv AssEssmen bts u:ns and!m charges, an money whmh Mungagcc shall havé so paid shall constitute a debt
100 Mortgagee dllmnﬂ m lhl: mdrt: ledness{es) Eccurcd Icn, shall be secured b his mortg hall bear the interest set m:l in the note heremaboyve
referred to from date paid ur incurred; and, at the option of mmngagc:, shall be lmmcdmh:I} ur: and payable.

That Mu[lggq_ur agrms that ng delay or fmlun, of Mon F’ﬂ gee to exercise any oplion to declare the maturity of any indehtedness(es) secured
hy this mnrlgﬂ ¢, shal nkcn nr deemed as B waw:r of its nght to éxercisc such option, or (o declarc such rurfmturr: cither as ta apy past or present

default nnd il 13 further agn r‘\u terms or conditions contaitied in this morigage can he waived., atiered or changed m.cc‘w; as :wdmcc{i in wTiling,
signed by the Mortgagor h thc okler hereot; and 1 jcprm:ur:nwnl of insurance or the payment of taxes nrnlhr:r ens, debls or ¢ %;_Mnngngn:
xhnll nnt hc taken or construed as A waiver o |ts reht to declare the maturity of the indebtedness(eg) herehy secured by reason of the faifure of Mortgagor

Lo procure such insurance or 1o pay such laxes, debts, liens of charges.

That it Mongagee shall be made aﬁmrl y to any sujt involving the title to the real cstate and employs an almm: to represent il thetem, of
i Mot ugﬂ: emplays an nt mey to assm in se or r:.':mn'vmgMimy cloud on the title 10 the real estale hereby convey t ul P Iﬂh tu he superiorn
1o the hcn of this mnnga c ‘n Fn ‘M nﬁgnr will ppy to Mongagee, when the sam bcmml:s due, E‘l.]fi mtumc}- s fec as may rmitled by

law and as ma or mc scrv CeN, if such tec 1s paid of incurred by Mnngngcc ihe same shall be secured by the hnc nt is mortgage
in addition to the mdc tedness ? d shall bear interest from the datc it (s paid or incurred at the rate set oul in the note hcrmm: e
referred to and shail be at once due and payn c

10). I‘hnl all % incy Mon cc, including attorney's fee. in compromising, ad) usting or defendin ainst hien claims or
en¢umbrances sough hu EOdrcj esiate hereby mnvc}rngd whcm}ér such a lien nchumh%uncgﬁ g alid or not, s n.ﬁm:um: & part of the

indecbledness(es) hcrﬂh}f sccured

That Mortgagor agrees Lo pay a reasonable attorncy 's foo as may be ived by law 1o Mortpagee should the Mortgagee employ an pitorney
o collect nn}r indchicdncss(cs) secured b}' this mortgage. y e perm y Eag gag 7y

12. That notwithstanding that the uss:ﬁ!llmcm of awards hereinabove referred to shall be deemed 1o hc self c:.:c:uunpl agor, after the
Allowance of a condemnation claim or award, and the asceriamment of the amount duc thereen, and the issuing of a warranty hy the mn r:mnnr Inr “’H.‘
puyment thercof, shall execule, at Morigagee' s request, and forthwith deliver Lo Mortgagece, valid assignment in recordable [ﬂrm 1-.-:munl.; all af such

:.,undq.mnunun claims. awards or d:gn es to Mortgagee, but nol in excess of an amount hUﬁICIEnl to pav, sotisfy and discharge the Ennupl surn of this
mﬂ“ﬁaﬁl any advances mad cyla ortgagee as herein provided then ning unpaid, with interest thereon at the rule ified hereny, or 1n the note
which (his mnngage securcs, 10 te of payment, whether such remaining principal sum 15 due or not by the 1erms of zaid note o of this mortgage

13. Thal lf Murl agor shall mﬂk: dcfnult in the payment of any of the indebtedness(es) hereby secured. or in the performance of uny of the 1erms
or conditions hereof, gs:?:: any proceed Lo cullm: l ¢ rent, income and profi q from the real estate either wljlh of mthmg. { the appumlm:m ™ u
receiver, any rents, mr;nmc an mll:clad ungngec prior to foreclosure of this mnngng: less the cost of collecting the same, including any
rcal estnie mmmml frl or ufto 5 fee In ¥ﬁl credncd first to advances with interest thereon, then 1o interest duc on the pnlh‘:Ile tndehtedness,
and the remamnder, »f any, 10 the prmmpa debt(s) herehy secured

14 Thut it is further a ncd that il Mort dﬁagur shall fail to pay. or cause 10 be paid, the whulr.: or un;. portion of the princ ul SUTTY, OFF B0
installment of interest un nran other indebte !:bs{l:‘.‘i} the payment of which is hereby secured, as they of any of them rnalun:, cither by !upm: of
time or otherwise, in accordance with the agreements and cuwnnms ercin contained, of should default be madc tn e pu ymenl of any mechanic’s hen
maternlmen's licn. insurance premiums, {axes Or ASsessments now, m which may hereafler be, levied against, or which may hbecome u fien on the renl
extate, or should default be madﬁ m an}r ul't ¢ covenants, conditions and n\ghn,a:mcntb herein contained, then and in that event the w ale of saud principal
surn, with interest 1hcrmn and 8 3‘ ef inde m:ss[:*:] seciited hereby, shall, at the option ol the then holder of said indebtednessies), he and become
mmediately due and pa ablc nnd c lmld:r of r. ihdehtednes: l.{( h:rci'l secured shall have the right to enter upon and take possession of the yoal estate
and afler nr wnthuut l ing s sion of the sane, scll the mort ugr.:d real estate ot public outcry, in front of the courthousc doar vf the counts
wherein the real estate ﬁ iucatn lu thc hl‘:ﬂ-l bir.ldcr for cash, cither i m person of by auctioneer, afler l" rst giving notice of the time, place, and le e
of such *..nchv publication once a week m:::( } successive weeks in some newspaper p published in said county, and. upon the paymenl of the puschase
maoney, the Mon [gcc Or any Person -::nn uclmg gaid sale for it is sutharized and ¢mpowered tu exccule to the purchuser at said Sale a deeg 1o the re. 1k
estate so purchaséd in the nane and on behalf o

Mortgagor., and Lhe certificate of the hoelder of the mnﬂ%n ge indebtedness, appomntin sand puctioneer
to mike such sale, shafl be prima facie evidence on his‘authorsty in the real state, of the equity of redemp

i from this mortgage muy e forecloscd by
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sun in any coun of competent jumdlctmn as nnw provided hy law in lhc cus¢ of past due mnn es, the Mnrtgach or the then holder of the
ness{es) hercby secured, may bid at su-::h sade and become thr:. purchaser o thc cﬁtalc if lhc hidder there proceeds of any such
sal: shall be applmd {a} to the r.:x nsc-: mcurrc in making the sale and in all %nn t1s to effect co n:ct on ufth: md:hlndncsﬂ:n} secured herchy,
including a reasonabi¢ allome . or reasonable attorneys’ fees, as permitted by law nr such services as may ve Deen, ngccssarv in any one
or more of the foreclosure of t 15 mnngﬁgc ul'lhc collection of said mdchudn:ssg:s. and of the pursuit of ¥ ¢ nrts eretofore directed to thaf end
including, hut without limitatio n*:c of any proceedings msmutn b Fagnr ot anynn: liable for sid indebtedness(es) or interested
in the mortgaged real :stalc to pfevent or u ay, by any means, the exercise of sm power of sale on the forcclosure of this mnngag {b) to the payment
of whatcver sum or sums M dg q,:: may have paid out or become Imbh: iop can'ym g out the provisions of this morn et l.‘."l" wilh inlerest
thercon, © to the payment any sa isfaction of -uud md:btcdncss{cs}an mtl:rcﬂ th:reun gpecifically refcrred ioh :rcmahnvg 10 t'h: ay of salc nnd any
other :nd:hlﬁ:incss:[:s} securcd by this mortgage. and (d} the balaace, il any, shall be paid uvcr to Mortgagor. or Mortgagor s succcwtrrs of assigns, In
any evem, the purchaser under any foreclosure sale, as provided herein. shall be under no obligation to sec to the proper application of the pirchase

moncy.

15. Thit in thc event of Lhe t:naclmcnl of any law by the Statr. of Alabama, aﬂcr the date of this mo ¢, dcducung from the value of the rtal
cstate for the purpose of taxution ﬂni( Iu:n thercon, Or IMPOSIRG BARY Lahallty upon M ﬁngcc, in respect n the indebtedncss{es) secuned hereby, or
changing ip any way the laws now in joree for the laxation of m 53 s, Or de ls Sﬂ:url:d mort cs or the manner ol ¢ollection of any such AN,
0 as to attect this morigage. Mortgagor shall pay any such o 101 im :;-n Mc:ﬂgage: and in the cvent Morigagor fails to pay such
obligation or is prohibited by Inw frnm makin such Ay TIENT, h!: whﬂ cofthep ':um smurcd fY)y l!i morngage, together with the interest due
thercon shall, at the option of Mortgagee. withaul no lcc to any party, become lmm 1ately duc and payable.

16 That should Mortgagor became insolvent or banknupt, 'l}l' should a n:c:wcr of MnngaFnr S pmpcrt be ap inted; or -;hc;uhi Muortgugor
intentionally ¢ or Bttcmpt {0 Femove any Improvements upon sandh mnrtg?,g real esiate; nr shnu di scmr the gxecution :md delivery
of this Inslrum ent that there is & defect in the fitle to or a lien or epcumbran RITY nnlum nn estml: pnnr lu ur m v.:ls-: u an errot

g tﬂg‘ncl inth %c‘gc% nnt:nrlhm mstr:nwm ?r in thcd: cution or the ‘p‘iknn s “#mgcon) ﬂyu;m sorif n m{}m Y o the ﬂ
s @m

nrhu gl‘mud nd ness(u nctain vun such lien or ¢n hﬁmﬂﬁ

d note or this instrument or its r.m:ut on, :unh ﬁulun: or mn
ncss{m}. ar any part thereof, shal! have the op Lion or ngﬁ without nul o declare %I of smﬂn%}ednuﬂ remaini
tmn mt:!y duc and payabic, and may Immedmtcly or al any time thercafler fnrccl & muﬂgagc y the power of sale herein contained or v wnt

as such Mortgagee, of other holder or holders of said indebtedness{cs). may elect.

17. That no right, litic or inierest m or o the mun%uﬁud ‘p:nl estate, or any part thereol shullbc sold. transferred, mssigned. corveyved, morgaged
or cncumhcmd hﬂn licn Bt any lime prior to th :: paymcnt he mdchtudnﬂ es5) s:curc& here Lﬁ w:thout first nhtammg thc priog written consent

—_— e — - —

and ap vau of nrtg ce which consent and va | shall hc within M nngaﬁ_‘:c s sole d tscrclmn at in the cvent of any violation of this mmnn
the enfire unpaid ahmm of the mdchtedncas (es sccur?.d hti:‘ce “together with all interest thercon, shatl become duc an paysble lmmtdlﬂ. ely at the
eptin O Mﬂngagcc without natice to Mortgagor, an tecovérahle by Mortgagce. unhwﬂh or gl anﬁct:mc th ﬂ? fter without stay of execution
or other process and [ailure of Mortgagor lo pay all moni I,ﬂn Mortgagee sccured by this morigage shall be an act o default enutling Mongagee Lo
foreclose this mortgage in necordance with the térms hereo

18 That u is the mt-:nt of t.hc Mn or and Mortgagee 10 securc any and all indebtedness(es) nf said Mn pgnr 1o Morntgages, now existing
or hereafler unfung. duc of 1o become due, 8 ul:: ur cnnu ot, II?I.IHIII ed ur unhqun ted, direct or indirect, An IS mo ug: 15 mtmdcd and does
secure, not only the indebtedness hcmmnhnvc specifical o all mhcr Fbls, nhhgalmm m&cmh ities of spid Mongagor to
said Mort gARCE, W ::th:r now ::usl ng or hercafier an E{e.aﬂ'l :xt:ns m nr renewal 5 0 wm: nr any At BRY fime before actual
mtwfﬂcunn and cancellation of ":T gage in the Prnha & where recorded, and whether the same be eviden nm: PEN ACCOU,
endorsement, guaranty agree m:nt, ﬂ, agroement, or otherwise, that s expressiy agreed that any md»:bt:dnuss ﬂt m:, umc m:umd 'nmrch} may hc
extended, rearranged or ncw al any of the secur J ::rmn described may be waived Or released without in an wise plicring. ‘in
diminishing the force, effect or lien nft i3 mnﬂ ﬁ: and this mo ¢ ghall continue as a first lien on all of the rtal te and other pro a drig H

sums with :.nltr:at and charges hereby 'ﬂ.‘:L'I.IT'Ed are fully paid. and no other securily nuw exisln

cavered herchy and not cxﬂr::ssl}f rcl::am::d untl ﬂ

hereafter takcn to secure the menl n *ml indebtedness(es) ur any part theréof shall in any manncr bc i mrcd or al'l’ctlr:d by the cxecution of us
pRY ﬁﬂ ¥ P ¥

muoetgage. and no seeurity 1uh5cquenJ Mongagee or ather folder or holders of said’ indebtedness(es) shall in any manner impair or atfect the
sceufity given hy this mengage, an all m:unty for the payment of said indebledness(cs) ot any part thercod shall be tiken, considered and held as

cumulitive.

19, That Mortgagor 5 for itself and Any and all persons or CONCEINS clmmmg by, thmu%h or under Murl u%ur that 1! n Of ANy ONE OF Morc
of themn shall hold posséssion of the above described real estate or any part thereof su bsequent to u lur.um u or th ies so holding
possession, shall bccnmc and be cunmdcrtd as tenants al will of the purchaser or purchasers at such un:c nsur: c. and any :mu: tlenunt farling or
refusing tn summender mn u shall be guilly o fnmlbic detainer and shall be liable to such purchascr or p ulgheis:J- or rcasonable rental
of the rt:a estate, an qhall be su m:l tu eviction and removal, forcible or otherwise, with or without process of law, 1 dumages which may be
sustrined by any such lmnm ax & fcsuh thercof being hereby expressly waived.

20, That Morigag agr:::s to faithfully perform all the covenants of the lessor o landlord under present snd future lepses affecting, 1he
mortgaged real estate, m} nclt er do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for
therein. or the intcrest of the lessor or af the Morigagee therein or thercunder,

21, at Mortgagor shall furnish to Morigage wiu‘m thirty (30) days aller the cimc of each ﬁsm]l_ycar of Murt|gaguf %m.h Imancnl revords
ax the holder of this mortgage may require including, hm nut mited Lo, an annual statement of the operation of the real estate which shall ¢ lyide annual
stiatements itemizing the income §nd c;t‘gcnm Ae u:mm: rent mH lnthhcr with B complete ﬁnancml stutement af Mortgagor's assets and liahilites
and 1ts profit and loss slulcm:nl tement shall be prepared by centified public accountant m:ccpmblu 10 Mortgagee or il Mortgagee's deseretion
he supparted by the affidavits of Mortgagor. Said information shall be given lo Mortgagee at no cxpense (o Mortgagec.

That if the ind ness evidenced by thr: note specifically referred to hercinabove is heing advanced by Mortgagec o Mortgagot under

the termy und ﬁruwﬂl ns and in Wca with a loan 'pﬂ:ttmcnl or cnnslrucunn loan agreement (¢ ‘agreement” ), lhc terms and provisions of seid
a srecment arc t:n:by ncorporated by refcrence as part of this morigage us if fully set out hcrmn and nn defn ll.lh irkihc performance o the pnn mmm

f, or any contract éx t between Mortgagor and Morlgagee, all nlul:: a defaull hcrcun ::r enti E ﬁaigﬁ: 10 txmlscul‘llc
mnvldcd herein, inclu ngi the n!:‘ﬂ {0 loreclose This mortga g:: m accu ance with the terms hereof, that each FUTU ADVANCE umr:d
ortgagee 10 Morigagor is being advanaed in accordance with an agreement dated N/A and is secured by this mostgage.

[hm i thc event llug gagc is second and subordinate (o any prmr (o &lag ¢{s) and in the event the Morigagor should fail 1o mske any

paytments whm ¢ uu un said cghn or should default in any ot thr: other l::rms, pravisions and r:nndumns of said prmr mtmgagc:{u]
P etur, then such ““c] ef &(S) shall constitute an event of default under the terns usmnsn u mrggﬁ mﬁﬁc
herein may, at its oplion, dec nn: r.nur: md ness(ey) securcd by this mortgage lmmndmt:l due and pnivahlc 13[)2 rnrnnt
then dc;lan: this munﬁnq:: in default and su rlﬂ:l 1o fnr:c Dsure; prnwdcd that Mnrlgnguc cn:m may, at tx o un m c an ]2 0 Mnngagur
any Such PRYMEnts w becomie du:: on said prmr murtg:!; Or {ncur any such c::pcn r obligations on be ilfn 51 Of in Lﬂnnn‘.‘lllnﬂ wilh
thé said Pnur mnan. n order to prevent the foreclosu und prior morigage(s), & nll such amounts 30 ex within M gee on
behalf of said Mo u nII hem'[nc a debt to the Mortga shall be 4 cur:d v th P muﬂgng: d shall nlm:-n ron the ate of p mnu al
om titne Lo Lime permu thr: Yaws of the Stafe of Alabama, and qhall he at once due and payahle, entitling the

the maximum e IF ol mtnrcst

Mortgagee to all of the rights and remedics provided herein, tm uding. nt Morigagee's option, the right to foreclose this mortgage.

24, ‘That provided always that Il Monigagor lpu ys the umcbtodnm{lﬁ] sceured by this mnngngc and reimburses Morgagee, s successon e
assigns, for any amount it may have expended purstiant to the authorization o this munﬁngii including without limitation, sums spent in payment of tixes,
assessments, insurance or other licns and interest thereon, and shal! do and perform all other acts und things herein agreed 10 be done. this convevance

shipll be qull and vaid: otherwise it shall remain in full force and Lﬁcm.[

25. That any promise made b Mu agor hercin to a} ntoncy may be enforced by a suit al law, and the sccurity of tns mortgage shatll rol
be waived thereby, nn H."I lo such r wmv | Aights of exemption under the laws and € onstitution of the State of Alahama und agrees
to pay oS pt‘.:rtnllled y law & mnah c illtn:!rrrn'.&:.r 5 fnr the collection thereaof,

26 That no delay or failure of Mortgagee o exgreise any option hercin given or reserved shall constijute o waiver of such oplion or ¢siop

Mortgagee trom afterwards excrcising samc or any ulh:r option at an lum::+ and the ?nji'mr:nt, or contracling to pay, by Muﬂﬁ ages of anything Mortgagor
his herein agreed 1o pay shall not ¢ nu{[ttut: waiver of default of Mongagor in Tailing o make said payments and shall not estop Mortgagee from
foreelosimg this murlgugc on account of such [ailure of Mungugur

27 Thut wherever and whenever in this murt age it shall be rr:qmrcd or permitted that notice or demand be chn of served by any panty, sych
notice or demand shalt wven or served, and Tha not d::umcd to have been given or served unless in writing and Torwarded by registered or certificd
mail, return receipt reguesied d. addressed as follows:

To Morigagor: 586 County Road H3
Jemison, Al 35085

To Morgagec: Coloniat Bank
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28. That 5 plural in lo Mor% } be construed to refer to the maker of thi and
covenants and ner con ""Wnﬁﬁ” ﬂ;ﬁ ﬁgnwr,mﬂﬂﬂ? up?inn. riﬂ':t‘ and ;-ivi qe"%‘ -

por secured to Morgagee mure to 1ts SUCCeSA0rs
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IN WITNESS WHEREOF, the undersigned (has) (have) se4 (its) (his) (her) (their) hand (s) and seal(s), on the day and year first

above written |

PROFESSIONAL HOMEBUILDERS, INC., a corporation

. {SEAL)

STATE OF ALABAMA
CHILTON COUNTY

| the undersigned, 8 Notary Public_ in
L
EdeufﬁemMofhmwym‘fhs)(

Given under my hand and official seal this the day of , 1998,
Notary Public
| STATE OF ALABAMA

| CHILTON COUNTY

| President of

I,Wlﬂﬂ?ﬂlﬁhﬂdf@g@d
[ 3

F&:!ummuufmem YR

before me on this MHE
voluntarily for mdh;-mem said

P. Q. Box 1818

! Clanton, AL 35046




