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THIS MORTGAGE ("Security Inatrument™) is given on May 15th . 1998
The grantor is NICOMEDES A RAMOS., JR and wite, LEAH C MUSCARA o
(“Borower”). This Security

| Instrument 6 given 1o FINST FEDERAL OF THESOYTH . o

arn

which is organized and existing under the laws of LE'g %{g %t Alghamg_ I
and whose address is 128 N NOHTQN Mf'ghl E LACAUGA A 1 .
_ _ {"Lander"). Borrower owes Lender the principal sum of

One Hundred Forty Six Thousand Five Hundred Thirty and 00/100,

Dolars (U.S. $ 148,630.00). This debt is evidenced by Borrower's note daled the same date as this Security
: Instrument {"Note"), which provides for monthly payments® withy the RN debt, # not paid sarfer, due and payable on
i Jung 1, 2028 . This Sacyrity instrument secures 10 Lender: (a) the repaymen! of the debt evikienced
i by tha Note, with interssl, and all renewals, extansions and modifications of the Note; (b) the paymant of all other sums, with
= ntarest, advanced undar paragraph 7 to protect the securty of this Securty Instrumant; and (¢) the performance of Borrower's
| covenants and agreements under this Security Instrument and the Note. For this purpose, Bormowsr duss hersby morigage, grant
| and convey to Lender and Lender's successors and assigns, with power of sale, the folowing detcribed property located in
| SHELBY ' County, Alabama:
|

Lot 27, according to the Survey of the Final Record Plat of Greystone Farms, Mill
Creek Sector, Phase 2, as recorded in Map Book 21 page 21 in the Probate Office of
Shelby County, Alabzma; being situated in Shelby County, Alabama,

which has the address of 6580 MILL CREEK CIRCLE . BIRMINGHAM
| Btrae) fCity)
Alabama 35242 ("Property Addrass”);
[Zip Code|

Lk

TO HAVE AND TO HOLD ihis property uald Lender and Lender's successors and assigns, forever, together with all |ha
mprovements now or herealter erectad on the property, and all sasements, appurtenancas, and fbdures now orf hereafter a part
of tha praperly. All replacements and additions shall also ba covered by this Security Instrument. Al of the foregoing is relerred
to in this Security Instrument as the "Propery.”

BORROWER COVENANTS thal Bomower is lawtully saised of the estate heraby conveyed and has the right 1o mortgaga,
grant and convey the Property and that the Property is unencumbered, axcept encumbrances of recird. Borrower warrants and
will defend generally the title to the Property aganst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-unidorm Covenants wih limted
variations by jurisdiction to constiute a uniorm security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promplly pay
when dua tha principal of énd interest on the debt nvidancotil by the Note and any prepayment and lle charges due under the
Nota.

2  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendar, Borrower shall
pay to Lender gn the day monthly payments are due under the Note, untll tha Note & pald in fil, 4 sum ("Funds”) for: (a}
yoarly 1axes and assessments which may atain priorty over this Securly Instrument as a ben on the Propaty; (D) yedrly
! wasehold payments or ground rents on the Propady, i any, (cC) vearly hazard or propery insurance premiums; (d} yearly ficod
: insurance premiums, § any; (8) yearly morigage insurantd premiums, 4 any; and (1} any sums payable by Bomrower lo Lender. in
accorgance with the provisions of paragraph B, in Heu of the payment of mongage nsurance premiums. Thesa hems are called
"Egxcrow llems”. Lender may, at any time, coliect and hold Funds in an amount not lo exceed the maximum amount & lander lor
s federally related morigage loan may raquire for Borrowar's escrow account under 1he fecteral Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et.seq. ("RESPA™), unless anothér Waw that applies o the Funds
sols & lesser amount. If 30, Lender may, at any time, collect and hold Funds n an amount nol 10 excead the lesser amount.
Lender may estimaia the amounl of Funde due on the basis of cufrant data and reasonable estimates of expendiures of huture
Escrow Hems of otharwige In accordance with applcabye law.

I
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The Funds shall ba hald in an instihution whose deposits are insured by & ledaral agency, nstrumentality, of entity (inciuding
Lender, # Lendar Is such an Institution) or n any Faderal Homa Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bomrower for hokding end applying the Funds, annually analyzing the escrow account, or verfyng
the Escrow Ilems, uniess Lender pays Borrower interest on the Funds and applicabe aw permis Lender to make such a
charge. However, Lenger may require Borrower to pay & one-tima charge for an independant rpal estate tax reporting service
used by Lender in connection wilh this loan, unless applicable law provides otherwisa. Linless an agreemant B made oOf
applicable law requiras interest to be paid, Lender shall not be required to pay Borrower any inlavest or samings on the hunds.
Borrowsr and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall gve (0 BOrrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dabit to tha Funds was made. The Funds are pldged as additional security for all sums secursd by this Security Instrumes.

If the Funds held by Lendar exceed the amounts parmitted to be held by applicable law, Lender shall account 1o Borrowaer
for the excess Funds ¥ sccordance with the requirements of applicable law, If tha amount of the Funds held by Lendaer at any
time Is nol suMicient to pay the Escrow lems when due, Lender may 50 notity Borrower n writing, and, in such case Bomower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twalve monthly payments, at Lendar's sole discretion.

Upon Payment in full of all sums secured by this Security Instrumany, Lender shall promptly refund to Borower any Funds
hald by Lender. I, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior 1o Iha acquisition or sale of tha
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums ascured Dy 1his
Security Instrumant.

3. Application of Payments. Unless appicab law provides otherwise, all psyments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, 1o amounis payabie undae

paragraph 2; thikd, to interes! due; tourth, to principal due; and last, to any late charges due undar tha Note.

4. Charges; Lions. Borrower shall pay al laxes, assessments, charges, fines and impusitions atiributeble ic the
Property which may attain priority over this Security instrument, and leasaholkd payments or ground rents, ¥ any. Borower shak
pay these obligations in the manner provided in paragraph 2, or ¥ nol paid n thal manner, Barrowsr shal pay them on timg
drectly to the parson owed payment. Borrower shall promptly furmnish to Lender all notices of amounis o ba paid under this
paragraph. | Borrower makes these payments dwectly, Ea;rnwar shall promptly fumish to Lender receis évidencing the
payments. 1

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowsr: (a) agrees n
writing to the payment of (he obiigation secured by the en n a mannar acceptabl to Lender; {b) contests n good faith the ken
or delends aganst enforcement of the ilien in, legal proceedings which in the Lender's opinion opente to prevent tha
anforcement of the llen, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating tha Han 1o
this Securfty Instrument. If Lender determines that any part of the Property is subject to & Ken which may attain priorily over this
Security Instrument, Lender may ghve Borrower a notice identitying the lien. Borrower shall satisty the Han or take ona or mose of
tha actions sef forth above within 10 days of the ghing of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling of hevealter erectsd on the
Property naurad againgt l0ss by fre, hazards nchded within term “extanded coveraga” and any other hazards, Inciuding floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requies. The insurance carrer providing the insurance shall be chosen by Sorrowar subject 1o Lender's approval which
shell not be unressonably withheid. If Borrower lails to mantain coverage described above, Lended may, at Lender's option,
oblain coverage 10 protect Lender's righis in the Property n accordance with paragraph 7.

All nsurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lander
ghail have the right to hold the policies and renawels. )t Lender requires, Borrower shalt promplly give to Lander all mcapts of
paid premiums and renawi! nolices. In the avent of loss, Borrower shall give prompt notice to the insurance carrer and Lender.
Lender may make proof of ioss K nol made promptly by Borrower.

Unless Lendar and Borrower otherwlse ggree in writing, insurance proceeds shall ba appled o restoration or repai of the
Proparty damaged, It the restoration or repair is economically feasible and Lender's securlty 15 not iessonad. {f the resioration of
repai i not economically fsasble or Lender's security would be lessanad, the insurance proceeds shall ba appled lo the sums
secured by this Security Instrument, whether or not then due, with any excess pai 1o Borrower. |f Borrower abangons tha
Properly, of does not answer within 30 days a notice form Lendar that the insurance carrer has oMered ‘0 Sefte a claim, then
{anger may coliect lhe Insurance proceeds. lLender may use the proceads 0 repar or rastore the Proparty or [0 pay Sums
secured by this Security Instrument, whather or not then dua. The 30-day period will bagin when tha nolice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall nol exiend of
postpone the dus date ol the monthly payments relerred to in paragraphs 1 and 2 or change the amount ol the paymeants. |
under paragraph 21 the Property is acquired by Landar, Borrower's right to any insurance policies and proceeds rasylling form
damage to the Property prior to the scquishion shall pass to Lendar 10 tha axtent of the sums secursd by this Security
Instrument mmadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasaholds. Borowsr shall occupy. establish, and use the Property as Borower's principal residence within
sixty days aftar the exacution of this Security Instrument and shall continue to occupy the Property as Borrowar’'s princical
residence for at least one year after the date of occupancy, Unless Lender otherwise agrees i writing, which consent shall not
ba urreasonably withheld, or uniess extenualing circumsiances exist which are beyond Borowar's control. Borrower shal not
destroy, damage, or impai the Property, aflow the Property lo detériorate, of commit waste on tha Property. Borrower shall be n
getsult it any forfeiture action or proceeding, whethar civil or criminal, Is begun that in Lender's good faith judgment could rasui
1 lorfailure ol the Property or oltherwise materialty Impalr the len created by this Securlly Instrument or Lender's security mntesest.
Borrower may cure such a default and reinstate, as provided in paragraph '8, by causing the action of proceedng to be
dismissed wib a ruling thal, in Lender's good faith determination, precludes lorfeiture of the Borrower's interast in the Propearty or
other material impakment of the lien created by this Security instrument or Lender's security interest. Borrower shak also be n
defaull H Borrowasr, during the joan application process, gava materially false or inaccurate information or slaterments 19 Lender (or
lalled to provide Lendar with any material informalion) in connection with the loan evidenced by the Note, including, bul nol
imied 1o, representations concaming Borrower's occupancy of the Property as a principal resldence. If this Securty Instrurment is
on a leasehold, Borrower shall comply with ail the provisions of tha iease. I Borrowar acquies fes ttle to the Prapasty, the
lasahold and the fea tdle shall not merge uniass Lender ggrees to the marger in writing.
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7." Protection of Lender’s Righta in the Property. It Borower falls to padorm the covenants and agreemants
contained In this Securky Instrument, or there is a legal proceeding that may significantly affect Lendar's rights In the Property
(such a3 & prooesding In bankruptcy, probate, for candemnation os forfeiture or to enforce laws or regulations), then Lendar may
go and pay for whatever ls necessary to protect the value of the Property and Lander’s rights in the Property. Lengers aclion
may include paying afy sums secured by a lien which has priority over this Securlty Instrument, appearing n court, paying
reasonable aitorneys’ fees and entering on the Property to make repairs. Athough Lendar may ke aCHon UNnCkr this paragrapn
7, Lenger does nol have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become addrional debl of Bormower sacured by this Securty
Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts ahall baar inlerest rom the dale of
disbursemant at the Note rate and shall be payable, with intevesl, upon notics from Lendar 1o Borower requasting paymaent.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrumant, Borrowey shall pay the premlsmae required to maintain the morigage insurance in sflect. If. for any reason. the
MOrgage NSUANCe coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equialent to tha morigage nsurance previously in effect, al a cost substantially equivaient to tha
cost 10 Borrowsr of the morgage insurance previously in eflect, rom an attemats mortgage insurer approved by Lender. |
substantially equivalent mortgage insurance coverage is not available, Borrower shal pay to Lender sach month & sum equal to
ona-iwalith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage kpsed or ceasad (o
be n eHect. Lender will accapt, use and retain thate paymants as a loss reserve in lisu of morigage insurance. Loss resenvo
payments may no longer be required, at the option of Lender, # morigage insurance coverage {in the amount and for the period
that Laenger requires) provided by an insurer spproved by Lender sgain bscomes aveilable and s obtained. Borrower shall pay
the premiums required 1o maintaln mongage nsurance in effect, or to provide a loss resare, until the raquiremant lor morlgagsa
iNGUrENce #NOB N accordance with any written agresment between Borrower and lender or applicabie mw.

9. Inspuctlnn. Lendar or its agent may make reasonable entres upon and inspeciions of the Proparty. Landas shall ghve
Barrower netice at the Lme of or prior to an Inspection speciying reascnable cause for nspection,

10. Condemnation. The proceeds of any award or claim lor damages, drect or consequenill, in connection with any
condemnalion or other taking of any part of the Property, or lor canveyance in leu of condemnation, are hereby assigned and
shall be paid 1o Lender. ‘ A

In the event of a total teking of the Praperty, the proceeds shall be appled (o the sums secured by this Security
Instrument, whether or not than due, wih any excess paid to Borrower. In the event of a pantiai taking of the Property in which
the tar market valus of the Property immediately bafore the taking is aqual lo or gredter than the amounl of Ihe Aums sacuned
by this Security Instument immadiately before ihe laking, unless Bomower and Lender otherwite agmee in wiiting, the sums
securad by this Security Instrument shall be reduced by \he amount of the proceeds multiphed by the following fraction: (a) tha
total amount ol the sums secured immediately befora the taking, divided by (b) the far market value of the Property mmadiataly
baelore the taking. Any balance shall be paid to Borrowsr. In tha event of & partial taking ol the Proparty in which the far market
value of the Property immediately before the taking is less than tha amount of 1he sums secured mmadmisly bafora the taking,
uniess Borrower and Lender otherwise agree in wrking or unless applicable law otherwisa provides, the proceeds shall be
apphed to the sums secuned by this Securily Instrument whether ar aol the sums sre then due.

If the Propeny is abandoned by Borower, or i, after notice by Lender 16 Borrower that the condemnor offers to make an
award or sette & claim for damages, Borower falls 10 respond to Lender within 30 days after the dale the notce 8 gwen,
Lender is authorlzed to collect and apply the proceads, at s option, ether lo restoration or repar of the Property or 10 the
sums secured by |his Securlly Inatrument, whether or not then due.

Unless Lender and Borower otherwise agree i writing, any application ol proceeds to principal shall not extend o
postpona |he due date of the monthly payments refarred to in paragraphs ¥ and 2 or change the amoun! of such paymenia.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
of moditication of amonization of the sums secured by this Security Instrument granied by Lander to any successor in intarest of
Borrower shall not operate to releasa the liablity of the orignal Borower or Borrower's successors i interesl. Lender shall nol
be requied to commence proceedings against any successor in interast or refuse to extend lime for payment or oltherwise
maodity amortization of the sums secured by this Security Instrumant by reason of any demand made by the original Borrower of
Barrowar's suCCessors i interest. Any forbearance by Lender in exercising any right or remedy shall not be a wanver of o
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instrumant shad bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this
Sacurity Instrument but does not execute the Note: (a) & co-signing tha Sacurity Instrument only t¢ mortgage, grant and convey
thal Borrower's nterast in the Property under the terms of this Securfty Instrument; (b} is not personally obligated 10 psy the
sums secured by this Securlty Instrument; and (c) agrees thal Lender and any other Bomower may agree 10 extend, modify,
lorbear or make any sccommodations wih regard to the lerms of this Sacurity Instrurment or the Note without thal Borrower's
consent.

13. Loan Charges. it the loan secured by this Securty Instrument is subject to & law which sets maximum loan
charges, and that law is hnally interprated ao that the intarast or other loan charges coliected or to ba collected in connachon
with 1h loan exceed the permittad limits, then; {a) any such loan charge shall be reduced Dy the amount necessary 1o reduce
{he¢ chargs to the permitted i, and (b) any sumg sakeady collected from Borrower which exceeded permitied limAs wik be
refunded to Borrower. Lender may choosa to make this refund by reducing the principal owed under tha Note or by making a
drect payment to Borrower. i a refund reduces principal, the reduction will ba lreated as a partial prapayment without any
prepayment charge under the Note.

14. HNolicea. Any notice to Bormower provided lor In this Security Instrument shall be given by dalivering it or by maing
it by frst class mail uniess applicable law requires use ol ancther method. The notice shail be directed to the Property Addrass
or any other addrest Bomower designates by notice to Lender. Any notice to Lender shall be ghven by frst class mail 0
Lander's adudress staled herein or any othar address Lander designates by notice to Borrower. Any nolice provided for in thrs
Security Instrumant shzlt be deemed to have been givan to Borrowes or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Securily Instrumant shal be govemes by federal iaw and the law of the
jurisdiction in which the Property ks located. In the event that any provision of cluse of this Securty Instruman! or tha Notw
confiicts with applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be
aiven effact whihout tha conflicling provision, To this end the provisions of this Sacurity Instrumant and the Note are declared to

ha saverdble. 4

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Saecurity Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. t alt or any part of the Proparty of
any intarest n i is sold or transferred {or # A beneficial interast in Borrower is sold or transiered and Bomower 15 not a natural
person) without Lendes's prior written consent, Lender may, at #s option, require immediate payment in il of all sums securad
by this Security Insturngnt. However, Lhis option shall not ba exsrcised by Lender i exercise is prohbited by fedeval law as of

the date of this Securlty Inskrument.

I Lender exercises his oplion, Lender ghalt give Borrower notice ol acceleration. The notice shall provide a perict of nol
less than 30 days from the date the notice is delvered or mailed within which Bomowe must pay all sums secured by this
Security Instrument. I Borrower falls to pay these sums prior to the expiration of this pericd, Lender may mvoke any rémodes
pormittad by this Sacurlty Instrument without further notice or gemand on Borrawer.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have tha right 1o have
enforcement of this Securlty instrument discontinued at any time prior 1o the earker of: (a}) 5 cays (or such other period as
applcabla law may specly lor relnstatement) before sale of the Property pursuant to any power of sale contained in (his Securlty
Instrument; or {b) entry of a judgmen| anforcing this Security Instrument. Those conditions are that Bomrawer: {a) pays Lender &l
sums which then would be dus under Lhis Securlty Insirument and the Note as ¥ no acceleration had pccurred, (b) cures any
detault of any other covensnls or agreamenis; (¢) pays all expenses incurred in enforcing this Security Instrumenl, including, but
nol limiad 10, raasonable attornays’ fees; and (d) takes such action as Lender may reascnably require tc assure that the len o
this Securtty Instrument. Lender's rights in the Property and Borrower's oblgation to pay the sums soecured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borower, Lhis Sacurlty - Instrument and the obligations sacured
hareby shaf remalin fuly etfective as f no acceleration had ocj:urrad. However, this right to reinstate shall not apply in Lhe case
ot accelkeration under paragragh 17. *

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note {logether with this
Sacurity Instrument} may be sold ona of more times without prier notice to Borower. A sala may rasult in & change in the entiy
(known as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There al80 may
be cne or more changes of the Loan Servicer unreleted to a sale of tha Note. If theve Is a change of the Loan Servicer,
Borrower will be ghen wrliten naotice of the change in eccordance with paragraph 14 above and applicabe mw. The notica will
siate the name and address of the new Loan Servicer and the address to which payments should be made. The nolice will als0
contan any other information required by applicable iaw.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, dispesai, slorage, of release of
any Mazardous Substances on of in the Proparly. Borrowsr shall not do, nor allow anyone @38 10 do. anything atiectng the
Property that is In violation of any Environmental Law. The preceding iwo sentences shall not apply to tha presence. use, o
storage on the Property of small quantities of Hazerdous Substances that are ganerally recognized 1o be appropriate o ndrmal
rasidantial uses and to maintenance of the Property.

Borrowar shal promptly ghe Lender written notice of any invesligation, claim, damand, lawsull ©or other aclion by any
governmental or regulatory agency or privale party involing the Property and any Harardous Substange or Enviconmental Law ¢l
which Borrower has aclual knowledge. I Borrower learns, or is notified by any govemmental or reguigtory authority, that any
ramoval or other remediation of any Hazardous Substance afecting the Properly is neacessary, Borrower shall promptly take alt
nocessary remadial actions In accordance with Envionmantal Law.

As usad In this paragreph 20, "Hazardous Substances”™ are those substances defned as toxic or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene, olher fammable or toxic petroleum products, toxc
pesiicides and harbicides, voltile solvents, materials containing asbestos or formaldehyde, and radicactive matoriats. As used
this paragraph 20, "Enviconmenial Law" means federsl laws and laws of the jurisaction whera the Property is located that relale
to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lengar further covenant and agree &s lollows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower's breach of any covenant or agreement In this Security instrument (but not
prior to acceleration under paragraph 17 unless applicable law providea otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than
30 daya from the date the notice Is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the defsult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring o
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at lts option may require Immediate payment in full of all sums secured by this Security
Inatrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable isw. Lender shall be entitied to collect all expenses Incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and cosis of titie evidence.
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| if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
| manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
i conaecutlve weeks in a newspaper published in SHELBY County,

Alabama, and thereupon shall sell the Property to the highest bidder st public suction at the
' front door of the County Courthouse of this County. Lender shall deliver to the purchaser
| Lender's desd conveying the Property. Lender or its designee may purchase the Property at any
| sale. Borrower covenants and agrees that the proceeds of the sale shall be appiled In the
| following order: {a) to all expenses of the sale, including, but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess 1o the
person or persons lagaily entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relase this Securry

Insirumant without charge ta Borrower. Borrower shall pay any recordation costs.
1 |

23. Walvers. Borrower waives afl rights of homesiead exemption in the Property mnd relinquishes all nghts of curtesy &nd
dowar in the Propery.

24. Riders 1o this Security Instrument. If one or more riders are execuled by Borower and recordad togather
with this Securlty Instrument, the covenants and agreements of each such rider shail ba Incorporated into and shal amend ard
supplement the covenanis and agreements of this Securtty instrument as f the rider(s) were a pan of this Securlty Instrument.

{Check applicabia box(es)}

e e L e

- . - — e = ==

Adjustable Rate Rider Condominium Rider 1-4 Family Riger
Graduated Paymen| Rider EPunnnd Unit Development Rider Biweskly Payment Ricar
Balloon Rider Rate Improvement Rider Second Home Hidar

;' [Jother(s) [speciy)

BY SIGNING BELOW, Borrower accepts and agrees to thh lermg and covenants contained in this Sacurity Instrument and n
any rider{s) execuled by Borrower and recorded whh &.

Signed, sealed and delvered in the prasence of

o {Seal)
- Borrower Hl ' Jﬁ
ﬂW/{M—fm  (Sea)
worewv LEAH C MUSCARA
{508l
Borrowar
— .t
Borrowar
h
* [Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County $s:
On this __15th _ day of May 1998 a the undersigned

a Notary Public in and for said county and in said stala, hereby Certity uui
NICOMEDES A RAMOS, JR and wife, LEAH C MUSCARA

—_————— . e e

Whuﬁﬁ; NAMB{s } are signed o the loregoing conveyance, and who are known to me, acknowiedged before me
that, baing informad of tha contenls of the conveyance, _ tlpay expcuted the same voluntarly and as thelir ac! on

the day the sams bears date.
Given under my hand and seal of office this tha | 5th day of _May Yy 1998

.l,

My Commigsion expires: - . T o &
it -&,__,4,____________ |

5/9‘5//300’ Notary Public Walter Fletcher

This instrument was prepared by: Walter Fletcher
Dominick, Fletcher, Yeilding, Wood & Lloyd, P.A.

| 2121 Highland Avenue
| Birmingham, AL 35205
|

|

Form 300t 9590
::w.im LMQ (9/97) % Page § of & I
|
|
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«  PLANNED UNIT DEVELOPMENT RIDER
9553872

TH:S PLANNED UNIT DEVELOPMENT RIDER i5 made this __ 15th  day of May , 1998  ana s
incorporated nto and shall be desmed to amend and supplement tha Morigage, Desd of Trust or Sacurty Deed (the "Securiy
Instrument®) of the same date, given by the undersigned (the "Borrawer”) to secure Borrower's Note 1o FIRST FEDERAL OF THE

SOUTH A United States Corporation | (the “Lendec™)

. of the same dals and cuvurhﬁ the Property described in the Security Instrumeant and located at.

—_ e ——— e e e e

L e g

8580 MILL CREEK CIRCLE BIRMINGHAM ALABAMA 35242

[Proparty Addranal 1

[ — LT LT T

The Property mcludes, but it not limited to, & parcel of land Improved with a Owalling. logether with other such parcels and certam
common areas and facilities, as tescribed in _

b e = g f— WILEERE e e mesam e et e e o

SEE ATTACHED EXHIBIT "A"

-— T ——

{the "Deciaration™). The Property is & parl ol a planned unk devalopment known as
Greygtone Farms

|Mame of Plannad Unh Developmaent)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equiviiont entity owning of managing the
common areas and faciltes of the PUD {the "Owners Association™) and the uses, benefits and procesds of Horfowsr's intenest.
PUD COVENANTS. In addhion to the covenants and agreements made in the Security Instrument, Borrower and Lender turther

covanant and agrea as ollows:

A. PUD OBLIGATIONS. Borrowar shall perforrn all of Borrower's obligations under the PUD's Constituent Documants. The
"Constituent Documenis™ are the: (1) Decleration; {il} articies of incorporation, trust instrument o7 any equivalent document which Craates
tha Ownars Association; and (i) any by-laws or other ruies or reguilitions st the Owners Assocltion. Borrower shall promptly pay, when
dua, all dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. Sc long as the Owners Assocliation maintains, with a genarally accepied insurance cami. a
"master” or "blanket” policy hsuring the Property which ie eatigfaclory 1o Lender and which provides insurance coverage n the amounts,
for the periods, and against tha hazards Lendar raquiras, including fire and hazards ncluded within the term “axtended coverage”, then:

(il Lender waies the provislon in Un#lorm Covenant 2 for the monthly payment to Lender of tha yearly premium Instaliments lor

hazard insurance on the Propery, and

(i) Boprrowsr's obligation under Unitorm Covenant 5 to mamntain hazard insurance coverage on the Propertty s deemed satished to

the axtent that the required coverage is provided by the Owners Association pobicy.

Rorrower shall gve Lender prompt notice of any lgpse in required hazxard insurance Coversge provided by the master of ignket
pohcy.

in tha everd of a distribution of hazard insurance proceads in lisu of rastoration or repak following a kbss to the Propery, or to
common areas and faclities of the PUD, any proceeds payable 10 Borrower are hereby assigned and shall be peid to Lender. Lende
shali apply the proceeds to the sums sacured by the Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to nsure that the Owners

e RN 1= ] Tt gt v e = e m———

- - -

. Association maintains & pubkc Keblfly insurance policy acceptabie in lorm, amounl, and extenl of coveiage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, dect or consequential, payable to Borower n
connection with any condemnation or other taking of all or any pant of the Property or the common &reas and facilities of the PULD, or tar

" any conveyance in fieu of condemnalion, are hareby assigned and shall be paid to Lender. Such proceeds shail be appled by Lender 10

L

the sums secured by the Securty Instrument as provided in Uniform Covenant 10

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except atter notice to Lender and with Lendec’'s prior written congent,
either pariticn or subdivide the Proparty or consent to:

() the abandonment or termination of the PUD, except for abandonmant or termination required by law n the case ol subsianial

desiruction by fire or olhér casualty or ¥ the case of a taking by condamnation or aminent domain;

iy any amendment 1o any provision of the "Constituant Documents” #f the provision is for the express benefit of Lender:

(i} termination of professional managemant and assumption of self-management of tha Owners Assoclation; or

(M) any action which would have (he effect ol rendering the public liabiity insurance coverage mantained by the Owners Assocabon

unacceptable lo Lender,

F. REMEDIES. i Borrowsr does not pay PUD dues and assassments when dug, then Lander may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securty instrument.  Uniess
Borrowar and Lender agree to other tarms of payment, these amounts shalt bear interest from the dats of disbursament al the Note rale
and shall be payable, with Intarget, upon notice from Lender 10 Bormower requesting paymaent,

BY SIGNING BELOW, Borowser accepts and agrees 10 the lterms and provisions contained in this PUD Rider. The ungersgned
borrower(s) acknowiedge(s) recaipt of a copy of Lthis instrument.

. (SEAL)
| ﬂ/f/w
1‘ = . (SEAL)
sorower LEAH C MUSCARA
- ' L L L p—— {'%AL]
Borrowes
o (SEAL)
Horrowar
C MULTIBTATE PUD RIDER - Binpls Family - FNMAFHLME LUNIFORM INSTRUMENT Farm 150 Q00

f H:iri LM {3/08)

Se3 3472
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Declarations, Covenants and Restrictions as to Greystone Farms, as set out in Instrument #1995-
16401, and 1st Amendment recorded in Instrument #1995-1432, and 2nd Amendment recorded in
Instrument #1996-21440, and 3rd Amendment recorded in Instrument #1097.2587, and 4ih
Amendment recorded in Instrument #1998-10062 in Probate Office of Shelby County, Alabama.

HO2975

EXHIBIT “A”
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