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MORTG AG_]_E_; OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Paul Anderson Garrett and wife, Dona M. Garrett, have 1

become justly indebted to REGIONS BANK, . Alabama ("*‘Martgagec'),

pursuant 1o an open-end line of credit for an initial advance of NONE

) Dollars, and for all FUTURE ADVANCES. provided, however, that the maximum indcbtedness al any onhe Line

$ -0~
chal not exceed  ONE HUNDRED THOUSAND AND WO/ 100 mm i mmmm o — e — i s e S S E T
¢¢ 100,000,00 y Dollars, which said FUTURE ADVANCES Mortgagee i3 obligated to make pursuant 0 the terms and conditions of

thal certain EQUITY ASSETLINE AGREEMENT (“"AQREEMENT™), contemporaneously entered into by and between Mortgagors and Mortgagee

herein, the teems and conditions of which are hereby incorporated by reference.

in order (i} to secure the payment of all indebtedness of MOTEagOrs 1O Morigagee
and all FUTURE

1 of all other

NOW, THEREFORE, in consideration of the premises and
incutred pursuant to the EQUITY ASSETLINE AGREEMENT, including, withoul limitation, lhe+ spid initia) advance and any
AGREEMENT, includ.mg and renewals Or exlensions of same, (i} b0 secure the paymen
o said AGREFMENT, except that Mo gagors’
all of Lhe

ADVANCES made by Mortgagee pursuant 1o said
indebtedness, now or hereafter owad, by Morngagors, 0T _AY of them, to Mortgagee, nol ncurred pursuant |

home shall not secure any such othet indebtedness incurred for personal, family, or houschold purposes, and (iii) 10 secure compliance with

stipulations contained in said AGREEMENT and contained herein, the said
Paul Anderson Garrett and wife, Dona M, Garrett

(**Morigagors'’) do hereby grant, bargain, sell and convey uno said Mortgagee the Tollowing described real estale in

Shelby County, State of Alabama, viz:

Commence at the
Alabama and run thence North 88 degrees 00 minutes 40 geconds East along the South line

of said section a distance of 1192.67 foet to a point; thence North U degrees 37 minutes
00 seconds East a distance of 497.5] feet to a point; thence North 89 degrees 23 minutes
00 seconds East a distance of 66.8]1 feet to the point of beginning and being on the
North bank of Lay Lake; thence North 1B degrees 10 minutes 06 seconds East a distance of
~072.94 feet to a polnt; thence North 40 degrees 15 minutes 26 seconds FEast a distance of
166.82 feet to a point on the Southerly right of way line of a 60 foot wide County Road;
rhence South 44 degrees 42 minutes 54 seconds East along sald Southerly right of way
line 2 distance of 60.00 feet to & point; thence South 12 degrees 07 minutes 59 seconds
West a distance of 37£.52 feet to a point; thence South 18 degrees 10 minutes 06 eeconds

Narth 53 degrees 28 minutes 0l ceconds West along said North bank a distance of 14.736
feet to a point; thence North 45 degrees 13 minutes 00 seconds West continuing along
cnid North bank a distance of 96¢.61 feet to the point of beginning.

Also known as Lot 2, according to the Survey of Mulberry Landing Estate, as recorded 1In
Map Book 17, Page 109, in the Probate Office of Shelby County, Alabama.
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aW corner of Section 25, Township 24 North, Range 15 East, Shelby Countyl

west a distance of 195.96 teet to a point on the said North bank of sald lLay Lake; thencd
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1. That they

hen of 1Ihs Mo gARe

martgage subject to

indebtedness hereby
dilions contained in

&6. That they

7. That afier

receiver of the rents

inure to the benefil

exist any MOTiEHES.

incurred for personal, family,

wiil warrant and forever defend the tivle against
casemcnts and restrictions not hercin specifically mentioned

5 That no delay or failure of the

remises, all of which {**mongaged property’ ') shall be deemed realty and conveyed by this moOTigage.

TO HAVE AND TO HOLD 1he same and very part thereof the said Mortgager, it5 SUCCTSS0TS and assigns forever.

F

clonging of in any wisc apperiaining, including any after-acquired title and easements and all rights, title and imterest now or hetcalter owned by the
ongagors in and to all buildings and improvements, storm and screen windows and doors, gas, sleam, deciric and other heating, lighting, ventil B, 4t

tﬂ;:ether with all rents and other revenues thereof and all rights, privileges, cascmenls, lenements, interesis, improvements and appurienances thercunl
onditioning, refrigerating and cooking apparatus, clevators, plumbing, spnnkling and other equipment and fixiures attached of appertaming 10 said

And for the purpose of further (1) securing the paymenl of ali indebiedness of Mortgagors 10 Mortgagee incurred pursuant 1o the EQUIETY
ASSETL NE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mong:gctipummm
jo said AGREEMENT, including any renewals or exiensions of same, (i) securing the payment of all other indebledness. now or herenlicr owed, by
sjortgagors 10 Mortgagee. not incurred pursuant (o caid AGREEMENT, except that Mortgagers' home shall not securc any such othet indebtedness
or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and

contained hersin, the Mortgagors covonant and agree as follows:

|. That they are lawfully seized in jce and possessed of said mortgaged property and have & good right 1o vonvey the same a5 aforesaid, 1hat they
the 1aw lu! claims of all persons whomsoever, and 1hat said property 14 frec and clear of all encumbrances,

2. That they will pay all taxcs, assessments, ot other liens laking priority over this morigage when imposed legally upon spid morigaged Property
and should default be made in the payment of same, Or any par thereof, said Mortgagee may pay the yame.

will keep the buildings on said premiscs continugusly msured®n such amounts, and in wich mannet as may br satislactory 1o the

: Mortigagee againgtl loss by firc and such oihey hazards as Mortgagec may spevify, with 1oss, if any, payable to sail Morigagee. and witl depoal with
" Mortgagee policies for such insurance and will pay premiums theret> as lhe same became due. The insurance COVCrAge may he obtained [rom g persan 4|
Marigagors choice, provided, however, that Mortgagee reserves the right to refuse to accepl, for reasonable cause, an insurer offered by Muortgupors

Mortgagons shall give immediate notice in writing to Mongagee of any loss or damages 10 said premises caused by any casually. 1T Morgagors fml w
keep said property insurcd as above specified, the Mortgages may insure said property for ity insurable valuc against loss by Fire or other hagards for the
henefit of the Mongagee. The proceeds of such insurance shall be paid by insurer 10 Morgagee which 1s hereby granmed Tull power 10 wille ind com

promise claims under all policies and 10 demand, receive and receipt for all sums hecoming due lhercunder; said proceeds, if callected., 10 be crechted on the
indcbtedness secured by this morigage. less cost of collecting same, af LO be used in repainng or reconsiructing the premises as the Morlgages My clect, ali
amaunts so expended by spid Mortgagee for insurance oc for ithe paymenl ol 1axcs, assessments or any olther pnar liens shall hecome a Jebi e ~andd
Morigagee additional 1o 1he indebtedness herein described and at once payable without demand upon Or notice 1o any persan, and shall be secured by the

and shall bear interest al the highest icgal rate from date of payment by said Morgagee and. 11 any action ar inachon by the Misngagors

foreclosure and same may be foreclosed as hercinafier provided.

1y Lhese respects has adversely affected the Morigagee's security hercunder or any right of the Mortgages in the mottgaged property, then, il the clectiens o
the Morigagee and withoul notice to any person, the Mortgages may declare the enlice indebtedness secuted by this martgage due and payable and thes

4. Totake good care of the morigaged properly above described and not commit or permit any waste Lhereon, and Lo heep the s repated ]t
all times (o maintdin the same in as good condition as | now i, reasonuble wear and Lear alone excepled.,

Mortgagee 10 CxXercist any option 1o declare the maturity of any deb securced by this mortgage shall b taken o
deemed as a watver of the right 10 excrsise such aption or 1o declare such forfeiture either a5 to past @f present deflgult on the part of said Morgagors. CYITR
thal the procurement O INsUrance of payment Of 1axes by the Mongagee <hall not be laken or deemed as @ waiver of the right to devlare the mal

urtly ol the

secured by ceason of the failure of the Mortgagors [0 procure uch insurance of 1o pay such taxes, it heing agreed that na lerms oF von
lhis mortgage can be waived, aftered, or changed excepl as cvidenced in wriling signed by the Mortgagors and by the Morlgdpee

will (i} pay and discharge all indebiedness of Mortgagors (O Mortgagee incurred purssant to the sard AGRELMENT.
withoul limitation, the said initial advance and any and ali FUTURE ADVANCES made by Mortgagec pursuanl to said AGREFMENT, iclading am
renewals or extensions of same, a8 they shall become duc and payable, (11} pay and discharge all olber indebtedness, whenever icurted, of Mortgagors, of
any of them, to Mortgagee, not incurred pursuant 10 said AGREEMENT . as such other indebtedness shall become due and payable, and (ni}) camply with
ull of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

e hueding .

any default on the part of the Mortgagors, the Morngagee shall, upon bill filed or other propel legal provecding being commeny et

the fareclosure ol this morigage, be entitled as a matter of right 1o the appointment by any compelent court or tribunal withoul noTIce e any
. 1ssues and profils of said premises, with power la lease and control the said premises and with such other powers as may be Jeemad

necessary, and that e reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out ol such rents, jssues and profits o1 oul
af the proceeds of the sale of said morigaged property.

4 That all covenants and agreements of the Mongagaors herein contatned shall extend 10 and hind their hers, execulon, admanislralons
and assigns, and ihat such cavenants and agreements and all options, nghls, privileges and powers herein given, granted of woured (o ke Maortgage whiall

of the helm, succcssors or assigns of the Morngagee

encumbrance or other lien nod nerein mentioned lexvept the crealion of @ purchase monRcy secLIFEY PnLeresl im har st hid

pariy, ol
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g. Thal the debl hereby secured shall ai once bevome due and payable and this morigage subiccl 10 Tereciosure as herein provided al the optlon ol
ihe halder hereof when and if any statement of lien arising from any action or ‘naclion by the Morgagors is filed under the slatules of Alabhama relating 1o
Lens of mechanics and materialmen, without regard to the form and contents of such stalement and wilhout regard 1o (he cxislence o pnonevstenye of the
Jebt or any pan thereof, or of the lien on which such statement is hasei.

1), Fnocumbrange or Transfer of the Property. That they will not sell or rranster the mongaged property, atid that they will not create or pami Lk

appliances)

uparly Lhe moripaged properly, withaut Marlgagec's prior wrnilien consent, 1 Martgagor siolate this covenant, Morigagee may il hYortpages s npbon,
declare ail of the sums secured by this morigage to be mmediately due and payabic,
I} Mortgagee exercises such aption 1o accelerate, Mongagee Jhatl mail Martgagors nolice af avceleration. Sucl notce shall provide i pernad ok e

less than 30 days {rom the date the nolice is mailed within which Mortgagors may pay the sums declared due. LI Morigagors faid 1o pary such sums praee e
[he expiralion of wuch period Morgagee may, withoul further nonice or demand on Morlgagors, invoke any remedics permitied hereundet
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11. Plural or singular words used herein 1o designate the undessi

| whether One of MOTE PEFsOns OF a carporatian.

UPON CONDITION, HOWEVER, that if the Morigagors
and all ADVANCES and FUTURE ADVANCES made under the AG
encumbrances and any other indebtedness owed (o the Morigagee by 1
payable and shall in all things do and perform ull acts and agreements
the tenor and effect hereaf, and the Morigagee actually
AGREEMENT, & writien request 10 satisfy this mortgage from the
ADVANCES, then and in that event only, I
nesy hereby secured, including any and all ADVANC
any pari thereof, or should default be made in the repay
mortgage or should the interest of said Mortgagee in sai
thereon arising from any aclion or inaction by the Morigagars, or §
default under the AGREEMENT, then tn any
waid dale have been paid, with interest thereon,
gagee, nolice of the exercise of such option heing hercby expressly
the property hereby conveyed and after or
the property is Jocated, and, if the property is
of the lime, place and terms of such sale by publication once & wee
County as required under the Code of Alabama 1975, as amended,
and mortgage, of auctioneer, shall execute ta Lhe purchaser
Morlgagee shall apply the proceeds of aaid sale: First, to the expense
to the paymeni of any amounts that may h
with interest thereon, third, to the payment
al the date of said sale, bul no interest sha
or 1o whomever (hen appears of record to be the
at any foreclosure sile hereunder.
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nail wetl and truly pay an
REEMENT (which include payment of taxes and insurance, the satisfaction of prior

receives, at the address shown on the Marigag
Mortgagors and atl other persons w
his conveyance shall be and become null and void:
ES and FUTURE ADVANCES under the A
ment of any sum expended by said Morigag
d property becoms endangered by reason o
hould the Mortgagurs do or fail 10 do or pe
of said events the whale of 1
shall at once becomic due and pay
wiived: and the Morigagee shall have the right to eater upon an
without taking such possession
situated in two ar more Countics, in an

and upon the payment of the purchase money
{ot and in the name of th

ave been expended or that may then be neves
in full of the principal indebledn
It he collected beyond the date of sale; and
owner of said property. The Mortgagee may

gned Mortgagors shali be consirued (o refer to the maker of makers of this morigage,

d discharge 1he indebtedness hereby secured, including mny

he Morigagors before the full payment of this mortgage) as il shall become due and
contained in the AGREEMENT and by them herein agreed to be done acvarding W
ors' monthly statement issued 111 ¢onnection with the
ho have the right to require the Morigagee to exiend
but should defauit be made in the paymeni of the imdebied.
REEMENT, or any renewals or extensons thereaf o
ee undes the authority of any of the provisivns ol vhis
f the enforcement of any prior lien ot envumbrange
rfotm any other act or thing, that constitutes
of any portion or part of samamay nol i
al the oplion of the Mot
d take possession ol
he county wherein

he indebtedness hereby sesured,
able and 1his morigage subject to foreclosure

to sell the same before the Coumty Courl House door in |
y such county, al pubhc outery for rash, after fi1sd giving notwee
ks prior 10 said sale in some newspaper published in waid
the Mortgagee, or owner of the debl
e Mortgagors a good and sufficient decd 10 the property sold; the
veying. including a reasonable altorney's lee; secind,
sary to capend in paying insurance, 1axes and other encumhbranegs,
ess and interest thercon. whether the same shall ar shal! pot have fully matured
fourth, the balance, if any, o be paid over 1o the said Morigagons
bid and become the purchaser of the morigaged propeets

({or three conseculive wee

of advertising, sclling and con

(N WITNESS WHEREOF, Y€ have hereunto set  OUT  hand(s) and seal(s) this 8th day ol May 19 98
f_ . _q ........ e [Sueal)
4 Pqut Anderso GiEfEtt E‘ i}
R . A, _ﬂ/_[l _____ WY iAAA {&cald
‘| Dona M. Garrett Motigagors
i Thix instrument way prepared by:
NAME Karen Nelson
ADDRESS P O Box 216
Pelham, AL 35124
SOURCE OF TITLE_ Shelby County Abstract &. Title Coa__.
1l BROOK PACGE
i) [t e e
I Subdivision 1.0 Plai Bk Pape
VT R i el tesinlielusiic - N i rnralii bty ';"‘]‘_::.‘:.. — = =
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CERTIFICATE
Check applicable cerliticate.
Ginle ol Alabama
Shﬂ iby ~ County

——m e FTrE re s

‘% RESIDENTIAL. Mortgagors and Mortgagee hercin certity thal
ndebledness 10 be secured by this mortgage al any onc time is
$150.00.
IR
© NON-RESIDENTIAL. 1n compliance with Alabama Code §4(

af indebtedness presently incurred is .
iv paid herewith and Mortgagec agrees that no

advances is paid into the appropriate office of the Judge of
than cach September hereafler or an instrument evidenaing such

therelo paid.

Pl G GesSe
o AXTET ST

nona M. Garrett Mortgagors

-

il i

... is paid herewinh,

additional or subsegient advanues will b
Probale of

residential property s conveyed by this marigage e That e A il gl

upon which the morigage ey o
as allowed by Alabama Codde E40.22- 200 b (19T 8).
|

3222 (1975), the sMorigagee of this morigager hereby certifies tha the arfouanl

~ upon which the morigage 1as ol
e made under this morigage unless the mortgage tay

¢ nunty, Alabama, ne later

i s h

nees iy filed for record in the abose wid otfice and the recarding fee and tas apphicatile

RIGIONS BANK

BY. Anthony F. Holmes

TITLE Executive Vice President
Morlgager
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| hereby certify that .

THE STATE OF ALABAMA,
. SHELBY COUNTY.
1 1
i __t_’!'lE.: updersignec_i aut hﬂr; ty il & Natary Public in and for said County, in said State,

Paul Anderscon Garrett and wife, Dona

M. Garrett

are

whose name _

day 1hat, being informed of the contents of the conveyance, _ .. __

Given under my hand and official seal, this

THE

herchby certify that . -

whose name _ __ ...

day thal, being informed of the contents of the conveyanoe, . ... -

Given under my hand and official seal, this ___._._ dayofl _

COUNTY.

TR

M d i ——— T — — — R

of the . ..

signed to the foregoing conveyance and who __ . __©

they

_Bth_ cday of _

_ signed to the foregoing conveyance and wha

e rmmrm—t a . —_—

hereby certify thal . . . T

—_———

are __ known lb me, acknowledged belore me an 1his

meuted The same volumarily on the day the same bears duate

known 1o me, acknowledged before me on 1his

_executed the same voluntarily on the day the same bears daule

19

..... . mmmimmaats ]

.-.____*.____ [ p——

Notary Public

—_— —_——— —— — [ . —_——— . ——

_, a corporalion, whose name is sigoved 10 Lhe

. ——— W — e —_—_

- P —

foregoing convenyance, and who s known to me, acknowledged before

Given under my hand and official scal, this . .._.. . dayof

THE STATE OF ALABAMA,

wuch officer and with full authority, execuied the same voluntarily for and as the act of said corporation.

4 e

me on this day that, being informed of the contenls of the conveyance, ho, v

L.

Nolary Pubiic
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