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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Robert §. Grant Construction, Inc., whose address is 2363 Lakeside Drive,
Birmingham, AL 35244 (referred to below as "Grantor™); and Regions Bank, whose address ia 2964 Pelham
Parkway, Patham, AL 36124 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, salls and conveys to Landar ali of Granlpr's nght,
titlo. snrd interest in and to the following described real property, together with 8l existing or subsequantly erected o alfixed buidings,
improvements and fixtures; all essements, rights of way, and appurtenancas; all water, watar rights, watercoursas and ditch rights (includhing
stock in utilities with ditch or irrigetion rights}: and all other rights, roya'ties, and profits ralatifhg to the rasl property, including without limiTahion
all minorals, oil, gas. geothermal and gimilar matters, Jocated in SJ'IElb'f County, State of Alabama (the "Real Property )

i

Lot 15-A, according to the Resurvey of Lot 15 Indian Crest Estates, as recorded in Map Book 23, page
139, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Real Property or its address is commonly known as Lot 15-A, Indian Crest Estates, Indian Springs, AL 35124,
The Real Property tax tdentification number is 10-5-21-0-001-028.

Grantot presently asaigns to Lender alt of Grantors right, title. and interest in and to all leases of the Proparty and all Rands from Lhe Property.
in addition, Grantor grants to Lendar a Uniform Commercial Code security intarest in the Parsanat Proparly and Rents.

DEFINITIONS. The toliowing words shsll have the following meanings when used in this Morgage. Terms not otharwise dehned 0 thay
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean

amounts in lawfui money aof the United Statas of America,
Grantar. The word "Grantor” means Robart §. Grant Construction, Inc.. The Grantor is the morigagor undar this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guareniors. Buretiss, and accommaodation
partiss in connection with the (ndebtedness.

improvemsants. The word “Impravements” means and inciudes without limitation el axisting and tuture improvemants, buldings.
etructures. mobila homes atfixed on the Real Property, facilities, additions, replacements and other construction on the Reat Propurty.

Indebtedness. The word "Indebtadness"” means all principal and intersst payable under the Note and any smaunts expenided or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to entorce obligations of Grentor under this Morigage,
togather with interest on such amounts as provided in this Maortgage. in addition to the Nota, the word “Indebtedness”™ includes alf
obtigations, debts and liabilities, plus interest theareon, of Grentor to Lender, or any one or more ot tham, as well as all ¢lawms by Landar
againg! Grantor, of any 0Ma Or More of them, wheather now existing or hereafter arising, whether related or unralated o the purpose of the
Note. whathar voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidatad and whethar Grantaor may
be ligble Individually or jointly with others, whethser obligated as guarantor or otherwise. &nd whether recovery upon such Indebtodness mny
be or hereafter may become barred by any atstute of limitations, and whether such Indabtedness rnay be or harepfter may become

ptherwise unenforceable.
Lander. The word "Lender™ means Regions Bank, its successors and assigns., The Lender is the martgsgee under this Mortgage

Mortgage. The word "Mprigage” means this Morigage between Grantor and Lender, and includes without limitation all asgigrments and
security intarest provisions relating 10 the Pergonal Property and Hents.

Note. The ward "Note™ means the promissory note or credit agreement dataed April 23, 19398, in the original principal amount of

$279.000.00 from Grantor 10 Lender, together with alt renewsis of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promigaory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” maan all equipment, fixtures, and other erticles of personal proparty now of horaaiter
owned by Grantor, and now or heraafter sttached or sffixed to the Real Property; together with all accespions, parts. and edd:ilions to. ol
replacements of, and sl substitutions tor, any of such proparty. and togethar with all proceeds (including without limitaten all insuranca
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the fieal Property and the Personal Property.
Rea! Property. The words "Heal Property™ mean the property, interests and rights described above in the "Grant of Martgage™ section.

Related Documents. The words "Related Documents® mean. end include without limitation all promissory notas, credit agreemants, loan
agreaments, anvironmental agreements, guaranties, security agraementa, mortgages, deeda of trust, and alft other instruments, agreements
and documents. whethar now or heraafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” maans all present and future rents, revenues, incoma, issuas, rayaltias, profits, and other bonahts darivec from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor ghall pay to Lender all amounts secured by this
Mortgage as they bacome due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posgession and use ¢f the Property shall be governed iy
the following provigions;

Possssslon and Uss. Until in default, Grantor may remain in possession and control of and operata and manage the Propatty and collect
the Rente from tha Property.

ODuty to Maintaln. Grantor shall maintain the Propérty in tenantabie condition and promptly perform all repairs, repiacamants. and
MBINTeNANCA NACHARArY tD prasarva its valua.

Hazardous Substances. The terms "hazardous waste,” "hazsrdous substance,” “disposal,” "release.” and "threatened relesse.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmantal Response, Compensation, and Liability Aci
of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Suparfund Amendments and Reauthorization Act ol 19886, Pub. L.
No. 99.499 [("SARA"), the Hezardous Materialts Transportation Act, 43 U.5.C. Section 1801, ot san.., the Resource Conservation and
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Recovery Act, 42 U.5.C. Section 6301, et seq., or other spplicable stata or Federal laws, rulas, or ragulations adopted pureuant to any of
the foregoing. The terms "hezardous waste™ and "harzardous substance” shall also include, without limitation, patroteum and petroloum
by-products or any frection thereof and ssbestos. Grantor represents and warrents to Lender that: (8] During the poriod of Grantor's
ownership of the Property, there has baen no use, generation, manutacture, storage, treatmaent, dispoaal, release or thristenad rolesss of
any hazardous waste or substance by sny person on, under, about or from the Proparty; (b} Grantor has no knowladge of. or reascn to
halisve that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use. genarauon,
manulacture, storage, treatment, disposal, release, ot threatened relaass of any hazerdous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind by any person
relating to such mattars; and (¢} Except as previously disclosed to and acknowladged by Lender in writing, (i) neithar Grantor nor any
tenant, contractor, agant or cther authorized user of the Property shall use, generate, manufacture, store, treat, dispose ol. of relaasn any
hazardous waste or substance on, under, about or fram the Property and {ii} any such activity shall be conducted in compliance with all
applicable fedaral, state, and local laws, regulstions and ordinances, including without limitation those laws, ragulations, and ordinances
described sbova. Grantor authorizes Lender and its agents 1o enter upon the Property to make such inspections and tesis, ai Grantor’s
gxpense, a8 Lander may daem sppropriate to determine compliance of the Property with this saction of the Mortgage. Any inspecthions or
tosts rmade by Lender shall be for Lender's purposas only and shsll not be construed to create any responsibility or habilty on tha part of
Lender to Grantor or to any other person. The reprasentations and warranties contained herein are based on Granior's cdue (ihgence 1in
investigating the Property tor hazardous waste and hazardous substances. Grantor beraby ia) raleases and waives any luture claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other cosis under gny such laws, and (b
agrees to indamnify snd hold harmless Lender against any and all claims, losases, liabilities, damages, penalhes, and expensuss which Landiar
may directly or indirectly sustain or sutter resulting from » breach of this section of the Morigage or a8 8 consaquence af Any usa.
genaration, manulacture, storage, disposal, release or threatened release occurring priar to Grantor’s ownership or intarest in the Progurty,
whether or not the same was of should have beer known to Grantor. The provisions of this section of the Mortgage. including the
obligation to indemnity, shall survive the paymant of the Indebtedness and the satisfaction and reconveyence ot the hen of this Mortgage
and shail not be affected by Landar'a acquisition of any interest in the Proparty, whathers by foreclosure ar otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stnpping ol or waste on or to
the Property or any portion of the Property, Without imiting the generality of the foragoing. Grantor will not ramave. or grant to any cther
party the right 10 remova, any timber, minearsis {including ol end gas}, socil, gravel or rock products without the prior wntten consent ot
Lander.

Removal of Improvements. Grantor shall not demaolish or remove any Improvements from the Real Property without the pnor wolten
consent of Lender. As a condition to the removal of any Improvemants, Lender may require Grantar to make arrangaments satisfactory o
Lander to reptace such Improvements with improvemanis of at least aqual value.

Lendsr's Right to Enter. Lender and its agents and representatives may enter upon the Real Property nt all reaasonabie hmas ta attend 1o
Lander's interasts and to Inspact the Proparty for purposes of drantons compliance with the terms and conditions of this Mortgage

Compliance with Governmemal Recquiremaents. Grantor shall promptly comply with all laws, ordinances, snd regutations, now o hereattas
in effect, of all governmantal authorities applicable to the use or cccupancy of the Property, including without limitation, the Americans
With Disabilitiag Act. Grantor may contest in good faith any such law, ordinance. or regutation and withhold complisnce dunng any
procesding, including appropriste appaale, 50 long as Grantor has notified Lender in writing prior to doing sc and 80 long as, » Lender's
scle opinion, Lendes's intarosts in the Property are not jgopardized. Lender may require Grantor to post adequale security or 3 surely bond,
reasonably satigfactory to Lender, to protect Lender’s intarest.

Duty to Protect. Grantor agrees neither tc abandon nor leave unattended ths Property. Grantor shall do all other acts, in adittion 1o those
acis set forth abova in this saction. which from the character and use of the Property are regsonably negessary to protect and prasarve tho

Property.

DUE ON SALE - CONSENT BY LENDEA. Lender may, at ils option, declare immadiately due and payable all sums secured by 1his Morigage upoh
tha sale or trenslar, without the Lander's prior written consant, of all or any part of the Resl Property. or any intarast in tha Real Property A
~anle or transfer” means the conveyance of Real Property or any right, titie or interest tharein: whether lagal. beneficial or aquitabla, whatbar
voluntary or involuntary. whether by outright sale, desd, instaliment sale contract, land contract, contract for deed, leasehold interest with a
lerm greater then three (3) years, lgase-option CoOntract, or by sale, assignmant, or transfer of any beneficial interest tn or to eny iand trus
holding title to the Real Property, or by any othar mathod of convayance of Real Property interest. |f any Grantor is a corporation, pattaershp or
fimitad hability company, transfer elsa includes any change in ownership ot more than twanty-five percent {28%) ot the vating stack. partrarship
interagts ar limited liability company interests, as the case may be, of Grantor. Howevaer, this option shall not be exarcreed by Landat 1t such
axarciga s prohibited by tadaral law ar by Alabama law.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property are & par of this Morigage.

Payment. Grentor shall pay whan due (and in all avents prior to delinquency! ail taxes, payrolf texes, special taxes, AREASSMENTS, walaf
charges and sawer service charges lavied againgt or on account of the Property, and shall pay whan due all claims for work donn on or tor
sarvices rondared or material furnished to the Property. Grantor shall maintain the Propefty free of all ens having priority over ar equal to
the intarast ol Lendser under this Mortgsge, except for the lien of taxes and assessments not due, and #xcept as otherwise provided i the

following paragraph.

Right To Contest. Grantor may withhold peyment ol any tax. assessment, or claim in connaction with a good faith dispute owvar b
obhgation to pay, 30 long as Lendar's interest in the Property is not jeopardized. 11 a lien arises or is liled as a resutl of nonpayment,
Grantor shall within fifteen {16} days after the jien arises or, if a lien is tiled, within fifteen {15} days alter Grantor has notice ot 1the {ihng,
secure the discharge of the flen, or if requested by Lender, daposit with Lender cash or a sufficient corporste suraty bong or other securnby
satislactory to Lander in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue b5
a rasult ot a foraclosure or sale under the lien. In any contest, Grantor shali defend itsedt and Lender and shall satisty any adversa judgment
bafore enforcament against the Property. Grantor shall name Lender as an additional obligee undar any surety bond furnished n the

contes) proceadings,

Evidence of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
autharize the appropriate governmental official to deliver to Lender at any time a writtan statement of the taxes and agssessments 8gainsi

the Propearty.

Notice of Construction. Grantor shall notify Lender st least fifteen {15) days before any work is cammenced, any services are furmshad, or
any materials are supplisd to the Propserty, it any mechanic’s lien, matarialmen’s lien, or other len ¢ould be assertad onh account ol Lhe
work, pervices, or matenals. Grantor will upon request of Lender turnish to Lender advance assurances aatisfactary to Lender that Grantor
can and will pay the cost of such improvernents,

PROPERTY DAMAGE INSURANCGE. The following provisions retating to insuring the Property are a part of this Martgage.

Maintenance of Insurance. Grantor shsil procure and maintain policies of fire insurance with standard extended coverage andorsaments on
a replacament basis for the full insurable value covering all Improvemants on the Real Property in an ameount sufficient 1o avoid application
ot any coinsursnce clausa, and with a standard mortgagee clause in taver of Lender. Grantor shall also procure and maintan
comprehaneive geners! labllity insurance in such coverage amounts as Lender may request with Lender baing namad as additional insureds
in such ltability insurance peticies. Additionally, Grantor shall maintain siuch other nsurance, including but not limitad to hazard. business
interruption and botter ingurance 8s Lander may require. Folicies shall be written by such insurance companies and in such form as may be
roasonably acceptsbls to Lender. Grantor shall deliver to Lender certificates of coverage from each insurar containing s sbipulahion that
covarage will not be cencelled or diminished without a minimum of ten (10} days’ prior written notice to Lender and nat contaiming any
disclaimer o!f the inaurer’'s liability for failure to give such notice. Esach ingursnce policy aiso shall incluge an endorsemant providing that
coverage n favor ot Lender will not be impaired in any way by any act, omisgion or dofault of Grantor or any othar person Tha Raal
Property is located in an srea designated by the Diractor of the Federal Emergency Management Agency as a special flood hazerd ares
Grantor agrees to obtain and msintain Fedaral Flood Insurance for the tull unpaid principal balance of the lcan, up to the maximum palicy
limita sat under tha Naticnal Flood (nsurance Progrem, or as otherwise reguired by Lender, and to maintain such insurance lar the term ol

tho lnan.

Applicetion of Proceads. Grantor shall promptly notily Lender of any loss or damege to the Property. Lender may make prool of loas f
Grantor fails 1o do so within Hftean (15) days of the casualty. Wheather or not Lender’s security is impaired, Lender may, at its alocuonn,
apply the proceeds to the reduction of the Indebtadness, payment of any lian affecting the Proparty, or the restoration and repair ol the
Property. f Lander elects to apply the procesds to restoration and repair, Grantof gshall repair or repiace tha damaged or destroyed
Improvements in & manner satisfactory to Lender. Lender ghall, upon satistactory proof of auch expenditure, pay or raimbhursa Grantor trom
tha proceecs far tha ressonable cost of repalr or restoration i Grartor i5 not in detault under this Mortgage. Any procaeds which have nol
basn disburead within 1BO days atter their receipt and which Lender has not committed to the repeir of restoration of the Praperiy shatl be
ugad Hrst to pay any smount owing to Lendes undar this Mortgage, then 10 pay accrued interest, and the remainder, it any. shall be apphed
to the principal balance of the \ndebtadness. If Lander halds any procesds after payment in fuli ot the Indebtedness, such proceads shaf be
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paid to Grantor.

Unexplred Insurance at Sele. Any unexpired insurance shall inure to the banafit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustea’s sale or other sale held under the pravisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however not more than once s year, Grantor shall furnieh to Lendar a raport on
sach existing policy of insurance ehowing: {a) the name of the insurer; (bl the risks insured: {c) the smaunt of the polity: [d} the property
insured. the than current replecement velua of such groperty. and the manner of detarmining that value; arid {e) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory ta Lander determine the cash value raplacement

cost of the Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any action or proceading is commdtncad hat
would materistly affect Lender’'s interests in the Property, Lender on Grantor's behalf may, but shall not be required to. take any achion that
Lender deams appropriate. Any ameunt that Lender axpsnds in so doing will bear interast at the rate provided for in the Note from the date
incurred or peid by Lender to the date of repayment by Grantar. All such expenses, at Lendar’'s option, will {8} be payable on.demand. (bt bao
added to the balance cf tha Note and he apportionad amang and be payable with any instellment payments to bacome due dugng aithar 11 tha
term ol any applicable insurence policy or (i} the remaining term of the Note. or Ic] be trealed as a ballocon payment which widl be due and
prvable at the Nota's maturity. This Mortgage also will sacure payment ol thase amounts. The nights provigded for in this paragrieph shall beoin
addition to sny other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lendar shall nat b
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions ralating to ownarship of the Property are 8 part of this Mortgaga.

Thie. Grantor warrents that: {a) Grantor holds good and marketablae title of record to the Property in faez simple, free ang clezar ot alt hns
and encumbrances other than those set farth in the Real Proparty description or in any title insurance palicy. title raport, or hinal ttie opmon
issuad in favor of, and accepted by, Lender in connection with this Mortgage, and (b Grantor has the full right, power, and authanty ti
execute and detvar this Mortgage to Lender.

Defense of Title. Subject to tha exception in the paragraph above, Grantor warrants and will foravar defend 1ha title to the Property agninsi
the lawiut claima of all persons. In the svent any action or proceeding is cammanced that queations Grantor’s title or the interast ol Lender
under this Mortgage, Grantor shall defand the action at Grantor's expense. Grantor may be tha nominal party in such pracesding. bul
Lender shall be entitied to participate in the proceeding and to be representad in the proceading by counsel of Lendar's own choice, and
Grantor will deliver., or cause to be delivered, to Lender such instruments 88 Lender may requast from time ta time to parmit such

parbcipation,

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property comptias with all existing applicabie laws,
ordinances, and regulations of governmantal authorities.

F]
CONDEMNATION. The following provisions relating to condemnation ot ite Property are a part of this Martgage.

Application of Net Procesds. It all or any part of the Property is condemned by eminent domain proceedings or by any proceading or
purchase in lieu of condemnation, Lender may at its elaction raquire thet alt or any portion ot the net procesds of the award be apphed to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shal mean the award attar payment ¢l all
raasonable costs, axpensas, and attorneye’ fees incurred by Lender in connection with the condemnation.

Proceadings. |l any proceading in condemnation is filed, Grantor shall promptly notify Lander in writing, and Grantor shail prompily take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such praceeding, bt
{ andar shall be entitled to participats in the proceeding snd to be representad in the proceeding by counssl ot ts own chaica, and Gramaor
will delivar or causs ta be dalivared to Lender such instruments as may he requestad by it from time to time to parmit such parikcipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmantal thxes,
tras and charges are 8 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgageo anid 1ake
whatavar other action is raguestad by Lender 1o parfact and continue Lender’s lien on the Real Property. Grantor shall reimburse Landetr for
all taxas, as described below, together with all expanses incurred in recording. perfecting or continuing this Mortgage, inciudng without
hmitaticn all taxes, lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxses. The tollowing shall constitute taxes ta which this section applies: {a) a specific 1ax upon thig Type of Mortgage or upon al or any
pert of the Indebtedness secured by this Mortgege; (b a specific tax on Grantor which Grantar is authonzed or requirgd 1o deduct Trom
nayments on the Indebtadnass secured by this type of Mortgage; (<) a tax oan this type of Mortgage chargaable against 1he Lendar or The
holder of the Note: and  |d) a specific tax on all or any portion of the Indebtedness or on payments o! principal and inMerest made by

Grantor.

Subsequent Taxes. if any tex to which this sectton apphes 15 enacted subsequent to tha date of this Martgage, this eveni shall have the
came elfect as an Event of Default (as daefined below), and Lender may exercise any or all at its available remedias for an Event of Delaukt
as provided below unless Grantor either la) pays the tax before it becomes delinguent, or (bl conteals the tax as provided sbove n the
Taxes and Lians section and deposits with Lender cesh or a sufficient corporate surety bond or other security satistactory 10 Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Martgage as a securily agreement are a pan Gl
this Mortgaga.

Sacurity Agreament. This inatrumant shail constitute & sacurity agreemant to the axtent any of the Property constitytes hixturies or other
parsonal property, and Lender shall have all of the rights of a secured party under the Unitorm Commaercial Code as amended from time 10

time,

Saecurity interast. Upon raquest by Lender, Grantor shall execute financing statements and teke whatever othes aclidn i3 requested by
Lender to perfect and continue Lender's securlty interest in the Rents and Personal Property. In addition to recording this Mortgags i the
real property records, Lander may, at eny fime snd without fturther authorization from Grantor, s executed counterparis, copwes or
reproductions of this Mortgage as a financing stetement. Grantor shall reimburse Lender for all expenses incutrad n perfacting or
continuing this security interest. Upon dsefault, Grantor shall assembla the Parsonal Property in @ manner and al a place reasonably
convanient to Grantor and Lander and make it available 1o Lender within three (3) days atter raceipt of wrnitten demand from Lendar,

Addresses. The mailing addrasaes ot Grantor debtor} and Lender (securad partyl, from which infarmation concerning the sacorty iInlurest
granted by thie Mortgage may be obtained leach as required by the Uniform Commaercial Codel, are as stated on the hest page of ths

Mortgage.,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relsting to further assurances and attorney-in-fact are & part ot this
Mortgage.

Furthar Assurances. At any tima, and from time 1o time, upoh request of Lender, Grantor will make, execute and deliver. or wil cause 1o
ba madn, executad or dellvered, te Lender or to Lender's designee, and when regquested by Lender, cause to be filad. recorded, refiled, or
reracorded, as the case may be, at such times and in such cifices and places as Lender may deem appropriate, any and all such mortgages.
deads of trust, security deeds, security agresments, tinancing atatements, continuation statemeants, instruments of further asgurance.
certificatas, and other documents ag may, in the sole opinion of Lender, be necessary or desirabte in order to affectuate, complewe, parfect,
continue, or presarva {a) the cbligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b the liane andt
security interesls created by this Mortgage as lirst and prior lisns on the Property, whether now owned or herealtar acquired biy Grantor
Unless prohibited by iaw or agread to the contrary by Lender in writing, Grantor shall raimburse Lender tor 8l costs and expensas mNGurred
in connection with the matters reterred to in this paragrapb.

Attornay-in-Fact. If Grentor tails 1o do any of the things reterred to in the preceding paragraph, Lendar may do so for and n the name of
Grantor and at Grantor’s expanse. For such purpoges. Grantor hereby irrevocably appoints Lender as Grantor's attorney.mn tact for the
purposa ot making. executing, delivering, filing, recording, and doing ail other things es may be necessary or desirable. in Lender’s sole
opinion, to accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtednass, including without limitation all advances securad by this Mortgage, whan dug, sn
otherwige portorms ail the obligstions imposed upon Grantor under this Mortgage, Lender shall executs and deliver too Granior a switable
satistaction at this Mortgage and suitable ststements ot termination of any financing statement on lile evidencing Lender's secunty inlérast in
the Rents and the Persona! Property. Grantor will pay, if permitted by applicable [aw. any reasonable termination fee aa daterminad by Lender

irom time to time.

DEFAULT. Each of the following. at the option of Lender, shall constitute en event of default I"Event ot Dafault™l undar thiy Mortgage:

Default on indebtedness. Failure of Grantor to make any paymant when dua on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Morigage to makp any payment for taxes or nBurance, or
any other payment negessary to pravent tiling of or ta atfact discharge of any lian.

Compliance Deafault. Faillure of Grantor to comply with any other term, obligation, covenant or condition contained n this Morigage, the
Note or in any of the Related Documeantsa.

Dafault in Favor of Third Partles. Should Grantor default under any lcan, extension of credit, Becurity agreement, purchase or salas
agragment, Or any other agreement, in favor of any other creditor or person that may materially affect any ot Grantor's proporty or
Grantor's ability to repay the Note or Grantor's shility to perform Grantor's obligations under this Mortgage or any of the Related
Documants.

Faisa Statemeants. Any warranty, represantation or statement made or furnishad to Lander by or on behal! o1 Grantor undar this Mortgadge.
ihe Nots or the Relastad Documents is false or misleading in any material respect, either now or at the time mada ar furmished.

Defective Colisteralization. This Mortgage or any of the Related Documents ceases to be in tull force and etect lincluding {ailure of nny
colipteral documents to craate a valid and perfected aecurity interest or lien} at any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as B gaing business, the insolvancy of Grantor, tho appointment ol o
recaiver for any part of Grantar's proparty, any assignment tor the benatit of creditors, any type of creditor workout, or the commencemenl
of any proceeding under any bankruptcy or insolvency laws by or against Grantar.

Forsclosure, ¥Forfeiture, etc. Commencement of toreclosure or forfeiture proceedings. whather by judicial proceeding, selt help,
reposaessiaon of any other method, by any craditor of Grantor or by any governmental agency against any of the Property. Hawewer, thug
subsection shall not apply in the avent of & good taith dispute by Grantor as to the validity or reasonablenass of tha ciaim which is the basis
ol the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such clmim and turmghes resgryes or a
surety bond for the claim satisfactory to Lander,

Braach of Othar Agreemuant. Any breach by Grantor under the terms of any other agreement betwenn Grantor and Lender that 13 not
ramedied within any grace period provided therein, including without limitation sny agreement concerning any indebiednass or othet
obligation of Grantor to Lender, whether exigting now or iater.

Events Affecting Guarsntor. Any of the preceding events occurs with raspect to any Guarantor of any of the Indebtéedness or any
Guaranior dies or bacomaes incompetent, or revokes or disputes the validity of, or hability undar, any Guaranty of the indebtedness.

Adverse Change. A material advarse change occurg in Grantor’'s financial condition, or Lender believes the prospact of paymant s
performance of the indebtedness is impaired. .

Insecurity. Lander in good faith deems iteelf insacurs.

RIGHMTS AND REMEDIES ON DEFAULT. Upon the occurrence of 4ny Event of Detault and at any time thereafter. Lender. st ils option, may
oxercise any ane or more of the following righta and ramedies, in addition to any other rights or remedias provided by law:

Accelerate Indabtednass. Lender shs!l have the right at its option without notice to Grantor to declare the entire Indetredness immediately
due and payable, including any prepayment penalty which Grantor would be raquirad 10 pay.

UCC Remadiss. With raeapect to all or any part aof the Personal Property. Lendar shalt have all the rights and remadies o! a secured parly
undar tha Uniferon Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, tc take possession of the Property and collect tha Hants, including
amounts past due and unpeid, and apply the net procesds, over and above Lender’'s costs, against the indebledness. In furtharance of this
right. Lender may raquire any tenant or othar user of the Property to make payments of rent or use fess directly 10 Largier. If the Rants are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to endorge instrumants received (n payment
thereot In the name of Grantor and 1o negotiate the same and collect the proceeds. Paymants by tenants or other users 10 Lender n
response to Lender's demand shall satisfy the obligationa for which the paymsanis are made, whether or not any proper grounds for the
demand axistad. Lendar may exercisa its rights under this subparagraph eithar in parson, by sgent. or through a receiver.

Appoint Receiver. Lendar shall have tha right to have a receiver appointed to taks possession of all ar any part of the Proparty, with the
power to protect and presarve the Property, (o operatse the Property preceding foreclosure or sale, and to coitect the Rents trom the
Property and apply the proceeds, over and above the cost of the recaivership, agsinst the Indebtedness. The receivar may serve without
bond if parmitted by law. Lender's right to the appointmant ot a receiver shatl exist whether or not the apparent value ol the Property
axcaads the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving AR 8 receivar

Judicia! Foreclosure. Lander may obtain a judicial decres toreclosing Grantor’s interest in alt or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take poesassion of the Proparty and, with or without taking such possesson, atter giving
notica o} the time, place and terms of sala, together with & description of the Proparty to be sold, by publication once 8 weuk for three (3)
succassive weeks in some newspaper published in the county or counties in which the FRaal Property to be sold Ia located, to sall tha
Property lor such part ar parie thereof ag Lender may from tima to tima elact to salll in front of the front or main door ol the courthouss ol
the county in which the Proparty t0 be sold, or a substantial end material part thereot, is located, at public outcry, to the highast bidder for
cpsh. Il thare s Real Property to be sold under this Mortgage in more than one county. publication shall be mada in all countias where 1he
Real Property to be sold la located. It no newspaper i3 published in any county in which any Reat Proparty to be sold is located, 1he notice
shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sala shall be held betwaen tha
hours of 11:00 s.m. snd 4:00 p.m. on the day designated {or the exercise of the power of sale under this Mortgage. Lender may brl at
any sale had under the tarme of this Mortgage aend may purchase the Property if the highest bidder theralore. Grantir hereby wawves any
and all rights tc bave the Property marshalled. In exercising its rights and remedies, Lender shall be tree to sell &l or any parl of the
Praperty tagether or separataly, in one sals or by separate sales.

Deficlency Judgmaent. |If permitted by applicable law, Lender may obtain a judgment for any deficiency ramaining in the Indabladnass due
to Lender after application of all amounts received from the exercise of the rights provided in thia section.

Tenancy at Sufferance. |f Grantor remsins in possession of the Property after the Property is goid as provided above or Lender otherwise
bacomas entitled to possession of the Property upcn default of Grantor, Grantor shall becoma a tenant at sufference ot Lender or the
purchaser of the Property and shall, at Ltender’s option. either (a) pay a ressonable rental for the use of the Property, or (bl vacate 1he
Property immediately upon the demsnd of Lender.

Other Remedias. Lander shall hava all other rights and remedies provided in this Mortgage or the Note ar available at law ar in Uity

Sale of the Property. To the axtent permitted by applicable law. Grantor hereby waives any and all right to have the property marshalled
In exercising ite rights and remedies, Lender shall be tree o' sell all or any part of the Property togather or separately. in ona sale or by
saparate salee. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale ot the Personal Property or of 1he hime
attar which any private sale or other intended disposition ot the Personal Property is to be made. Reasonable notice shall maan notize
given at least ten {10) days before the time of the sale or disposition.

Walver: Election of Remediea. A walver by any party of a breach of a provision of this Mortgage shall nat constitute a waver 61 or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 10 pursui
any remedy shall not exclude pursuit of any other ramedy, and an elaction to make expenditures or take action to parform an obhgation of
Grantar under 1his Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a detault and exercise 1ts remaedas

under this Morigage.

Attorneys’ Fees; Expenaes. |f Lender institutes eny suit or action to anforce any of the terms of this Mortgage, Lender shall be entitind 1o
recover such sum 88 the court may adjudge reasonable as attorneys’ fees at trial and an any appesl. Whether or not any court AChon i%
involved, all reasonabte expenses ingurred by Lendar that in Lender’s opinion ara necassary at any time for the protection of s niarost or
ihe aenforcement of its rights shall become a part ot the indebtedness payable on damand and shall bear interest from the date o
expenditure untd repaid at the rate provided for in the Note. Expenses covared by this paragraph inciude, without hmitation, however
subjoct to any limite under spplicable 18w, Lendar’s attorngys’ fees and Lender’'s legs!l exponses whethar or not there is a (awEuIt. nciuding
attornoys” tees for bankruptcy proceadings lincluding effarts to modify or vacate any sutomatic stay of injungtiont, appesls and any
antictpated post-judgment c¢ollection services, the cost of searching records, obtaining titte reports (including foreclesure reparts),
aurveyara' reports, and appratsal tees, and title insurance, 1o tha extent parmitted by applicable law. Grantor also will pay any court costs,
in agdition 1o all othar sums provided by iaw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, ghall be in writing, may be sant by telefacsimiia {unless otherwise required by law}, and shall be atfective when
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sctually delivered, or when depositad with a nationally recognized overnight courier, or, it mailed, shall be deemed effective when deposited in

the Unitad States mail firgt cless, certified or registered mail, postage prepsid, directed to the addresses shown near the beginning of thie
Mortgage. Any party may change ite address for noticas under this Mortgage by giving formal written notice to the othar parties, specifying
that the purpose of the notice i to change the party's addreas. Al copies of notices of toreciesure trom the holder ol any lien which has
priority over this Mortgage ehall be sent to Lender’s addrass. as shown near tha beginning of this Mortgege. For notice purposes. Grantos
agreas to kaap Lender informed at all times of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Martgage:

Amendmants. Thie Mortgage, together with any Related Documents, constitutes the entire understanding and agreemant ot the parbes as
io the matiars set forth in thia Mortgage. No eiteration ot or amendmant to this Mortgage ahall bg effective unless given in wrting and
signed by the party or partiss sought to be charged or bound by the alteration or amendment.

Annual Reporte. i the Property is used for purpeses athar thanr Grantor's resigence, Grantor shall furrish to Lendeér, ujpan requast, o
cartitind statement of net operating income received from the Property during Grantor's previous fiscal year in such torm and detal as
Lender shall requira. "Nat operating incoms” shall mean all cash receipts from the Property less all cash expenditures made in cnnnechon
with the operation of the Proparty.

Applicable Law. This Mortgage has been dalivered to Lender and accepted by Landsr in the State of Alabama. Subject to tha provisions
on arbltration, this Mortgage shall be governed by and construad in accordance with tha laws of the State of Alabama.

Arbitiation, Lender and Grantor agree that all disputes, claims and controversies between them, whethar individusl, joint, or class In
nature, arising from this Mortgage or atherwise, inchuding without Iimitation contract and tort disputes, shall be arbitreted pursuant to the
Rulss of tha American Arbitration Association, upon reguest of either party. Mo mct to 1ake or dispose ot any Collateral ashall canstitule o
waiver of this arbitration agraement or be prohibited by this arbitration agreement. This includes, without timitation, obtaining iyunclive
relief or a temporary rastralning order; invoking a power of sale under any daed of trust or morigage; obtaining a writ of attachment or
imposition of a receiver; or axerciging any rights relating 1o personal property, including taking or disposing of such propaerty with ar without
judicial procass purguant to Article 9 ot the Unitorm Cormmercial Code. Any disputes, claims, or controversies concarning the lawfulness ar
ressonableanesa of any act, or exearcise of any right, concerning any Collaters!, including sny claim to rascind, raform, or otherwise modify
any sgreemant ralating to the Collateral, shail aiaa he arbitrated, provided however that no arbitrator ahall have the right or the power to
anjoin Or restrain any act of any party. Judgment upon any awnrd rendered by any arbitrator may be antered in any court having
lurigdiction. Nothing in this Mortgage shali preciude any party from seaking aquitabte relisf from a court of competent jurisdiction Tha
statute of limitations, eatoppel. waiver, laches, and similar doctrines which would otherwise be applicstie in an action brought by a party
ghail ba applicable (n any arbitration proceeding, and tha commencement ol an arbitration praceeding shall be desmaed the commancemen
of an action for these purposes. The Faderal Arbitration Act shall spply to the construction, interprotation, and enforcement of thi

arbitration provision. s

Caption Headings. Caption headings in this Morigage are for convehience purposes only and are not to be used Lo interprat of defing 1ho
provisions of this Mortgage.

Mergar. Thare sha# be no mergar of tha interest or estate crested by this Mortgage with any other interest or aststa in the Propatrty At any
time haeld by or for the benafit of Lender in any capacity, without the \written consent of Lender,

Sevarabiity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unanigrceable ag to any parson of
circumstance, such finding shall not render that provision invalig or unenforcestle as to any other pargons or circumstancos. 1 feas:iblo.
any such offending provision shall be dasmed to be modified to he within the limits of antorceability or vaiidity; howaver, f the oflanding
provision cannot be so modified, it shall be gtricken and all other provisicns of this Mortgagse in alt other respects shal! remain valid and

anforceabie.

Successors and Assigns. Subject ta the mitations stated in this Mortgage on transtar of Grantor’'s interest, this Martgage shall be binding
upan and inure to the benetit of the parties, their successars and assigns. |t ownarship of the Property becomes vested in & person otht
than Grantor. Lander, without notice to Grantor, may dea! with Grantor’'s SUGCess0rs with reference 10 this Mortgage and the Indabtedness
by way of forbearance or extension without releasing Grantor from the cbligations of this Mortgage or lisbility under 1he Indebtedness.

Time Is of the Essence. Time ig of the esgence in the performance ot this Mortgage.

Waiver of Homestead Exemption. Grantor heraby ralesses and waives all rights and benafits of the homestead gxgmption laws of 1hae State
of Afabama as to sil Indebtedness secured by this Mortgage.

Whalvers and Consents. Lender shall not be desamed to have waived any rights under this Mortgage {(or under tha Ralated Dacumants
untess auch waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparate as 4
waiver of such right or sny other right, A walver by any party of B provision of this Mortgage shall nol constitute 8 waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any othar provision. No pripr waiver by Lender, nor any
couraa of dealing betwaen Lender and Grantor, shali constiute a waiver of any of Lender’s rights or any of Grantor’'s pbligations as 1o any
juture trangactions. Whenever consent by Lender Is required in this Mortgege, the granting ot such consent by Lendar in any INstance whall
not constituts continuing consent 1o aubsequent instances where such consent is raquired.

NAME AFFIDAVIT. Robert G. Grant Construction, inc. snd Robert S Grant Cons't, inc. i5s one and the same,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Robert §. Grant Construction, Inc”

{8EAL)

This Mortgage prapared by:

Neme: Louise Holland
Address: 2904 Palham Parkway
Chty, State, ZIF: Pelham, Alabama 36124
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STATECOF _ _ _ Alabama ...}
} 88
COUNTYOF  Shelby ]

I. the undersigned nuthﬂritf, a Notary Public in and for said county in said state, heraby certify that Robert 8. Grant, Prasident, of Robent §.
Grant Canstruction. Inc.. s corporation, is signed to the foregoing Mortgage and wha is known 1o me, acknowledged before me on thig day that,
being informad of the contents of said Mortgege. he or she, as such officer and with full sauthority, executed the same voluntaily for and as the

act ol said corporation, 23 d ATl 93
Given under my hand and official ssal this r day of ]J]_:‘__ .

‘Q?Aﬁ/w L c:ﬁéa’.'éfd.z_f o
Notary Public
21"24!2[}01

_,r———————— = - - P e emamm

My commission axplres

fem——E . 1N ER——— -

NOTE TO PROBATE JUDGE

This Mortgage securea opan-end of revolving Iindebtedness with residential real property or interasts. therefore. under Section 40-22-2(1)b,
Code of Alabama 1975, as smendad, the mortgage fillng priviege tax on this Morigage should not excesd 6.16 for sach $100 (or fraction
thereof) of the cradit limit of __ provided for harsin, which is the meximum principal indabtadness to be sacured by this

Mortgags at any one timae. e

Ragions Bank

Its
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