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MORTGAGE

THIS MORTGAGE IS betwesn Cynthia M. Carliste, an unmarried woman, whose address is 708 Highway 81 South,
Columbiana, AL 380851 (referred to below as "Grantor”); and Reglons Bank, whose address is 225 Woest College
Streat, Columbiana, AL 35051 {referred to balow as "Lender™).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, grants, bargaina, salis and conveys to Lender all of Grantor's night,

title. and interest in and to the following deacribed real property, together with all axisting or subsaquently erected or affixed bundings..

improvements and fixtures; all essements, rights of way, snd appurtenances; sll watar, water rights, watarcourses and ditch nghts lincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the raal property. ncluding withaut imitatien
all minarals, oil, gas. geothermat and similar matters, located in Speiby County, State of Alabama (the "Real Property ™).

A

see attached Exhlbit A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as 712 Highway 61, Columbiana, AL 35051. The Reaal Property
tax idantification number is B58-30-03-7-0-000-014.

Grantor prasently assigna to Lander all of Grantar’s right, title, and interest in and to all leases of the Property and sll Rents trom the Property
In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwisa dehned i this
Mortgage shall have the meanings attributed to auch terms in the Uniform Commarcial Code. Al retarences to dollar amounts shall msan
amounts in lawful money of the United Statas of America.

Qrantor. The word “Grantor™ maans Cynthia M. Carlisle. The Grantor is the mortgagar under this Morigage.

Guarsntor. The word "Guarantor” means and includas without limitation each and all ot the guarentors, suratiad, and accommodation
partiea in connaction with the tndebtedness.

Improvernents. Tha word “Improvements” means and includes without limitation all existing and future improvemants, buwildings.
structures, mobilie homes attixad on the Real Property, tacilities, additions, repiscemants and other construction on tha Raal Property.

indebtedness. The word *Indebtedness” means all principal and interest paysbie under the Note and any amounts expended of advanced
by Lender to dischargs obligations of Granter or expensea incurred by Lender to entorce obligations of Grantor under this Mortgage.
tagethas with interest on such amounts as provided in this Mortgage.

Lender. Tha word "Lander® means Raegions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage

Morigags. The word "Mortgage™ means this Mortgage between Grantof and Lender, and includaa without limitation ait sasignments and
securlity interast provisions relating to the Personal Property and Rants.

Note. The word "Note™ mesns the promissary note or credit agreamant dated May 13, 1998, in the original principal amount of
$28,000.00 trom Grantor to Lendar, togethar with all renewsis of, sxtensions of, modifications of, retinancings of, consolidations ot
and aubstitutions for the promissory note or agreement.

Personal Proparty. The worda “Parscnal Property” mean all equipment, fixtures, and other articles of peraonal property now or heraafrer
owned by Grantor, and now or heresfter attached or affixed to the Real Property: together with all accessions, parta, and additions to. all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without fimitation sll insurance
proceeds and ratunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personat Proparty.
Aaal Property. The words "Real Property” mean the proparty, interests and rights deacribad above in the "Grant of Mortgage™ saction,

Ralated Documents. Tha words "Ratated Documants” mean and include without limitation all promissory notes, credit agresments, loan
agresrnents, environmenial sgraements, guarsnties, security agreaments, mortgages, deeds of truat, and all other instrumenia, agraamants
and documents, whathar row or hareattar axisting, executed in connaction with the Indebtedness.

Rents. The word "Renta” means all present and future rents, revenues, income, issues, roysities, profits, ang other benatta derived from
tha Proparty,

THIS MORTGAGE. INCLUDING THE ASSIQNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO S8ECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIS
MORTOGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander sil amounts sacurad by this
Morigage as they becoma due, and shall strictty perform all of Grantor's obligations under thiz Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possaession and use of the Property shall be governsd by
the foliowing provisions:

Possession and Use. Untll in default, Grantor may remain in poaaession and controt of and operate and manage the Property and collect
tha Rents from the Property.

Duty to Msintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacemeants, and
maintenance nacessary 1o preserve Its value.

Hazardous Substances. The terms “hazardous waste,” “hazardous substance.” "disposal.” "releass,” and "threalened release.” as used
this Mortgage, shall have the same maanings as sat {arth in the Comprahansive Environmental Response, Compensalion, and Liability Act
of 1980, as amended, 42 U.5.C. Saction 9801, ot seq. ["CERCLA"), the Superfund Amandments and Resuthorization Act cf 1986, Pub L
No 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq.. the Resource {onsaervalion and
Recovery Act, 42 U.S.C. Section 8801, et seq., or ather applicable state or Federal laws, rulea, or raguistions adoptad pursuant 1o any ol
the foregoing. The terms ~hazardous waste” snd “hazarcous substance” shall siso include, without limitation, peatroleum and petroleum
by-products or any fru:_th:n tharao! and asbestos. Grantor rapresenta and warrants to Lender that: {a) During the period of Grantor's
awnership of tha Property, thare has been no use, generation, manufacture, storage, trestment. dispoeal, ralaase or threatenad release of
any hazardous waste or substance by any person on, under, about or from the Property. (D) Grantor has no knowladge cf, or resason ta
belisve that there has baeen. excapt as previously disciosed to and acknowledged by Lender in writing. (i} any use, generation,
manufacturs, storage, treatmant, disposal, refeass, ar threatened release at any hazardous waste or substence on, under, about or from the
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Property by any prior owners or gccupants of the Proparty or (i) any actusl or threatened litigation of claims of any kind by sny parson
ralating to such mattegs; and (¢} Except ss praviously disclosed to and acknowledged by Lender in writing. (il neither Grantor nor Any
tenant, contractor, agent or othar authorized user of tha Property shall use, ganerate, manufacturg, atora, treat, dispose of, or release any
hazardous wasta or substence an, under, about or from the Property and {il) any such activity sha# be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws, regulations, sand ordinanceas
described above. Grantor authorizes Lender and lts agents to enter upon the Property to make such inspections ang tests, at Grantor's
oxpense, as Lendar may deem appropriate 10 determine compliance of the Property with this section of the Mortgage. Any inspactions of
tests made by Lender shall be for Lender’s purposes only and shall not be construed to Create any responsibitity or liability on the part of
Lengder ta Grantar or to any other person. The representations and warrsnties contained harein are hased on Grantor's due diigance n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) releases and waives any luture claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othar costs undar gny such laws. and {b
agrees 1o indemnity and hold harmless Lender against any and all claims, losses, lisbilities, damages. penaities, and sxpanses which Lander
may directly or indirectly suatain or sufter resulting from a breach of this section ot the Mortgsge or Bs a conesguence al any use.
generstion, menutactura, storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest In the Praperty,
whether or not the sama was or should have baan known to Grantor. The provisions of this section of the Martgage. including the
obligation to indemnify, shall survive the paymant of the indebtedness and the satistaction and reconveyance of the lian of this Martgagu
and shall not be affected by Lendar’s acquisition of eny interest in the Property, whather by foreclosure or otherwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any atripping of ar waste on or to
the Praoperty ot any portion of the Property. Without limiting the generality ot the foregoing, Grantor will not remave, or grant ta any othur
party the right 1o remave. sny timber, minerals {including oil and gas). soit, grave! or rock products without the pricr wntten consent o1
Lender.

Removal of Improvemasnts. Grentor shall not demolish or remove any Improvements trom tha Real Property without the prnor wniten
consent of Lender. As & condition to the removet of sny Improvements, Lender mey require Grantor 10 make arrangements satisfaciory 1o
Londer to replace such Improvements with Improvemaents ot at lsast equal value.

Lander’s Right to Enter. Lender and its agents and representativas may entar upon the Resl Property at all reasonable umes o attend 1o
Landar's intarests and to inspect the Praparty for purposes of Grantor’'s compliance with the tarms and conditions of this Mortgage.

Compllance with Governmental Requiremants, Grantor shall promptly comply with sl iaws, ordinances, and regulations, now or harealfter
in effect, ot all governmanist authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriete appesis, so long as Grantar has natified.
Lender in writing prior to doing 60 and 80 long as, in Lender’s sole opinion, Lender’s intaresta in the Praperty are not jeopardired. Lendor
may require Grantor to post adequate security or a surety bond, reasonably aatistactory to Landar, to prolect Lender’s interest.

Duty to Protect. Grantor agrees neithar to abandon nor laave ﬂnﬂttam:lad the Property. Grantor shall do all other acts, in addition to thosa
acts set forth above in thig section, which from the character and use of the Property ere reasonably necessary to protec! and prasarve tha

Propearty.

DUE ON SALE - CONSENY BY LENDER. Lender may, at ite option, declaresimmediately due and payable all sums secured by this Morigage upon
tho sale or transfer. without the Lendar's prior written consent, of all or any part of the Raa! Praperty, or any interest in the Real Properiy A
~aale or transfer” means the conveyance of Real Property or any right, titie or intarest therein: whaether legal, beneficial or equiipabhle; whethnat
voluntary or involuntary; whethar by outright sale, desad, installment gsale contract, land contract, contract tor deed, leasehold wnlerasl with a
tarm greater than three i3) yesrs, lasse-option contract, or by sale, assignment, or transfer of any banaticial interest i or to Any land trusi
holding title to the Real Property, ar by any ather mathod of conveyance of Real Proparty interest. If any Grantor i & corporation, parinarahip or
limited Wability company, transfar algo includes any changa in ownership ot more than twenty-five percent 269%) of tha voting stock, partnership
interests or limitad liability company interests, 8s the case may be, of Grantor. However, this option shall not be exercised by Landar 1t such
axercise is prohibited by federal jaw or by Alabama taw.

TAXES AND LIENS. The tollowing prowisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay whan due (and in all avants prior to delinquancy) all 1exes, payroll taxes, specisl taxes. assessmants, wates
cherges and seweér service charges levied against or on account cof the Proparty, and shall pay when dus ak claims for work dana on or o
sarvices rendered or material furnished to the Proparty. Grantor shall maintain the Property free of all liens having pripnty ovaer or agual to
the intarest of Lender under this Mortgage, excapt for the lien of taxes and assessments not dua, and axcept 88 otharwise provided «n the
following paragraph.

Right To Contast. Grentor may withhold payment ot any 1ax, @ssessmant, or cleim in gonnection with a good faith disputy over the
obligation to pay, so long &8 Lender’s interast in the Property is not jeopardized. M a lien ariaes or is filed as a result ol nonpayment
Grantor shall within fifteen (16) daye after the lien arises or, if a fien is filgd, within fifteen {15} days after Grantor has nctice ol the filing,
secure the discharge of tha lien, or if requested by Lender, deposit with Lender cash or a sufficignt corparate surety bond of other sacurnity
satigtactory to Lender in an amount sufticient to discharge the lien plus any costs and ottorneys’ fees or pther charges that could accrua sy
a result of 8 foraclosure or salé under tha lien. In any contest, Grantor shall defend itself and Lender snd shall satiety any advearse Judgment
betore ontorcement against the Proparty. Grantor shali name Lender as an additional obligee under sny surely bond furnishad in 1he
contest proceadings.

Evidence of Payment. Grantor shali upon demand furnish 1o Lender satistactory evidence of payment of the taxes or assessmenty and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement ol the taxes and p4sRssSMANtE agains?

the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commanced, any services are furnishad, or
any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien couwld be assarted on account af 1ha
work, sarvices, or materiala. Grantor witl upon request of Lender furnish to Lender advance assurances gatisfactory 1o Landar that Granior
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ol this Mortgage.

Maintenance of Insurance. Grantor shall procura and maintain policies ot fire insurance with standard extended coverage andarsemants on
a raplacement basig for the full insurable valua covering all Improvements on the Real Proparty in an amount sufficient to avoid applicanon
ol any colnsurence clause, and with 8 standard mortgagee clause in favor of Lender. Posicies shall ba written by such ihsurance campanus
and In such lorm as may be reasonably accaptable to Lender. Grantor shall deliver to Lander certificetes af coverage irom aach insurer
containing a stipulation that coversge will not be cencaelled or diminished without a minimum of ten (10) days’ priof written notice 0 Lender
and not containing any disclaimer of the insurer's liability tor failure to give such notice. Each insurance policy also shall include an
andorsement providing thst caverege in favor of Lender wilt not be impaired In any way by any act, omigsion or defawt of Grantor or any
other parsen. The Real Property I8 loceted in an area designated by the Director of the Federst Emeargency Managemen!l Agancy as B
special flood hazard area. Grantor agress to obtein and mantaln Federal Flood Insurance for the full unpaid principal balance of the kean, up
to the maximum policy limite sat under the National Flood Insurance Program, or a8 otherwisa requirad by Lender. and to maintain such
insurance for the tarm of the loan.

Application of Proceads. Grantor shall promptly notity Lender ot any loss or damage 10 the Property. Lender may makae proot of joss of
Grantor tails to do 8o within fHteen [15) daye of the casuaity. Whether or not Lender’s security is impaired, Lender may, at its alection,
apply the proceeds to the reduction of the Indebtedness. payment of any hen atfecting the Property, or the restoration and repair ol the
Praperly. !f Lender electe to apply the procesds to restoration and repalr, Grantor shall repair of replace the damaged or destroye:d
improvements th & manner satisfactory to Lander. Lender shall, upan satisfactory proot of such expenditure, pay or reimburse Grantor from
the proceeds for the reassonable cost of repair or restoration it Grantor is not in default under this Mortgege. Any proceads which have not
bean disbursad within 1B0 days nfter their receipt and which Lender has not commitied to the repair or restoration ot tha Propearty shall bn
used first 1o pay any amount owing to Lender under this Mortgage. then to pay accrued interest, and the remainder, if any, shall be apphod
to the principal batance of the Indebtedness. If Lender holds eny proceeds after paymant in tutl of the {ndebtedness, such proceeda shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pess to, the puechasar of the Property coveraed by
thig Martgage at any trustae’s sale or other sale held under the pravisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. |If Grantor tails to comply with any provision of this Mortgage, or if any action or proceeding i3 commenced that
would materistty affect Lender's interests in the Property, Lender on Grantor’s bahalt may. but shall pot be required to, take any action that
Lander deams appropriste. Any amount that Lander expends in so doing will bear interest at the rate provided tor in the Note trom the date
ingurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's aption, will |el be peyable on demand, b} he
added to the balance of the Note and be apportioned among and be payable with any ingteliment paymenis to baecome due during githar (it 1he
rarm of any applicable ingurance policy or (i) the remaining term of the Note, or i(c| be traated as a halloon payment which will e dug &nd
payshie at the Nota's maturity. This Mortgage also will secure payment of these smounts. The rights provided for in this paragraph shall ba n
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addition to any cther rights or any remadias to which Lendsr may be antitled on account of the detault. Any such action by Lander shall not be
construed as curing the dafault ao as to bar Lander from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownerahip of the Property are 8 part of this Mortgage,

Title. Grantor warrants that, (a} Grantor holds good and marketabte title of record to the Property in fea simple, free and clear of all iens
and sncumbrances other than those set forth in the Real Property description or in any title insurance policy. title report, or hnal title opinon
issued in fevor of, and accepted by. Lender in connaction with this Martgage, and (bl Grantor has the full right, power. and authonty o
exacute and deliver this Mortgage to Lendar.

Defenas of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever detand the title to 1be Properly against
the Iswful claims of all persons. In the avent any sction or proceading is commenced that questions Grantor’s title or the intergs! of Lander
under this Mortgage, Grentor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lender sheli be entitted to participste in the proceeding snd to be reprasented in the proceeding by counsel of Lender’'s own choice. and
Grantor will deliver. or cause to be delivered, to Lender such instruments aa Lender rmay reguest from time o time-to parmit such
participatian, '

Compliancs With Laws. Grantor warrants thet the Proparty and Grantor's use of the Property complies with all existing applicable laws.
ordinances, and regulelions of govarnmental guthorities.

CONDEMNATION. The following provisions ralating to condemnation ot the Property ara a part of this Morigage.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings or by any praceeding or
purchase In lisu of condemnation, Lendar may at ils election raquire that all or any portion of tha net proceads of the award ba applied o
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award alter payment ot all
raasonable costs, expensasy, and sttorneys’ tess incurred by Lender in connaction with the condemnatian,

Proceedings. It any procesding in condemnation is filed, Grantor shall promptly notity Lender In writing, and Grantor shelt promptly take
such staps 88 may be naceasary to defend the action and obtain the award. Grantor may be the nominal party in such proceading, bul
Lender shall be entitied to participate in the proceading snd to be reprasentad in the proceeding by counsel of its own choice, and Grantor
will delivar or causae to ba delivered to Lender such instrumsnis 8s may be requested by it fram time {o tima to permit such particpaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIESE. The lollowing provisionsg relating to govarnmantal taxes,
fees and charges are a part of this Morigage:

Current Taxas, Feos snd Charges. Upon request by Lender, Grantor shall executs such documents in sddition to thie Morigageg and take
whatevar other action is requested by Lender to perfact and continue Lender’s lien on the'Resl Property. Grantor shall reimburse Lénder 1or
all taxes, as described below, together with all expanses incufred in recording, perfecting or continuing this Mortgege. ncluding without
limitation all taxes, fees, documentary atampsa, and ather c:hargéa for secording or ragistaring thig Mortgage.

Taxes. The tollowing shall constitute taxes to which this saction appties. (8} a specific tax upon this type of Morigage or upon all ar any
part ot the indebtednass secured by this Mortgage: (b! a specific tAx on Grantor which Grantor ia authorized or required 1o daduct fraom
payments on the tndaebtedness secured by this type of Mortgage. icl a tax on this type of Mortgape chargeabla againgt the Lender or the
nolder of the Npta: and {d} 8 specific tex on all ar any portion of the Indebtadness or on payments of principal and interast made by
Grantar. .

Subsequent Taxes. If any tax to which this section applies i3 enacted subsaquent to the date of this Mortgage. this event ghal! have 1he
gsama affect as an Event of Defsuit (as defined below!}. snd Lender may axercise any or all of its avaitable remedies tor sn Event ot Default
as provided below unless Grantor sither (8) pays the tax before it becomes delinquent, or it} conteste the tax as provided above in the
Taxes and Lisns section and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfsctory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions falating to this Mortgage as a sacurity agreement are & part ol
this Martgage.

Sacurity Agreament. This instrument shall constitute & security agreement 1o the extent any of 1he Property constitutes fixtures or othaer
parsonal property, and Lender shall have sl of the rights of a secured party under the Unitorm Commercial Code as amended from time 10

Lme.

Security Interest. Lipon request by Lender, Grantor shell execute linancing statemants and take whatavar othar action g8 requestod by
Lender to parfect and continue Lender'a security interest in the Rents and Personal Praparty. In addition to recording this Morigage in the
real property records, Lender may, at any time and without further authorization trom Grantor, file executed counterparts, copigs or
raproductions of this Morigage as a linancing statement. Grantor shall raimburse Lender for alt axpenses incurred in perlacting or
continuing this security interest. Upon default, Grantor shall assemble the Persons! Preperty in 8 manner and a1 & place ressonably
convenient to Grantor and Lander and make it available to Lender within three (3) days after receipt of written demand from Lendar.

Addrasses. The maliing addresses of Grantor {debtar) and Lender isecured party), fram which informatipn concerning the securily interost
granted by this Mortgags may be obtained (each as required by the Uniform Commercial Code}, are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and attorngy-in-fact are a part of thig
Martgage.

Further Assurances. At sny time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 10
he made, executed or delivered, to Lender or to Lender’s designee, and whean reguested by Lender, cause to be filed, recorded. retilad. nr
reracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and atl such morigagaes,
deads ol trust, secusity deeds, asecurity sgreaments, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents 88 may, in the solg opinion of Lendsr, be necessary or desirable in ordar to eftectusts, complete, perfect,
continua, or presarve (a) the obligations ot Grantor under the Note, this Mortgage, and the Related Documents, and {b) 1he hens nnd
security interasts created by this Mortgege as tirat and prior liens on the Property, whether now owned or hereafter acquired by Grantor
Unlass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expensas (ncurred
in connection with tha mattars referrad to in this paragraph.

Attorney-in-Fact. (f Grantor feils 1o do any ot the things referred to in the preceding paragraph, Lender may do 80 tor and o tha nama of
Grantor and at Grantor's expense. For such purposas, Grantor hereby irrevocably appoints Lender ag Grantor’s attnrney-in-fact for 1hea
purpose of making. exacuting, delivering, filing, recording, and doing all other things as may be neceasary or dasiradla, i Lender's solp
opinion, t6 sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise pertorms atl the obligations imposed upon Grantor undef
this Mortgage, Lendar shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termuinatian of any
tinancing statement on file avidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, it permitied by
applicable law, any reasonable termination fea as determined by Lender from time to time.

DEFAULT. Each of the following, at the gption of Lender, shall conatitute an event of datault ("Event of Default™) under this Mortgage
Dafault on Indebtedness. Failure of Grantor to make any payment when dug on the {ndebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. or
any other payment necassary to pravent tiling of or to effect discharge of any lien.

Compliance Defauit. Fallure of Grantor te comply with any other term, obligation, covenant or condihion cantained in thus Mortgage, 1he
Note or in any of the Related Documaents.

False Statements. Any warranty, repressntation or statament made or furnished to Lender by or on behalf of Grantor under this Mortgage,
the MNote or the Relsted Documente is false or misleading in any material respect. either now or at tha time made o furnished.

Defective Collatersization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including faillure of any
collatarsl documants to create a vatid and perfected security intarast or lien) at any time and for any reason.

Death of Insolvency. The death of Grantor, the insclvency of Grantor. the appointment of 8 recerver for any part of Grantor's property, any
nssignment for the banefit of creditors, any type of craditor workout, or the commancement of Aany proceeding under any bankruptcy o
inscivancy iaws by or against Grantor.

Forsclosure, Forfalture, stc. Commaencemant of foreclosure or forteiture proceedings, whether by judicial proceading, selt haks,
repoRSession of any othar mathod, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver, thig
asubgection shall not spply in the avent of a good faith dispute by Grantor ag to the validity or reasonableness of the claim which s tha hagis
of the toreclosure or foraleiture proceeding, providad that Grentor gives Lender writlen notice of such claim and turnishes reserves or a
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surety bond tor the claim satisfactory to Lendar.

Broach of Other Agréement. Any bresch by Grantor under the terms of any other agreamant between Grantor and Lender 1hat is not
remadied within any grace pariod providad therain. including without limitation any sgreament concarning any indebtodness or other
obtigation of Grantor to Lender, whether exssting now or later,

Events Affacting Guarantor. Any of the proceding events Ooccurg with regpect 10 any Guarantor of any of the Indebtednoss or any
Guaranter digs or bacomas incompatent, or reavokes or disputas the validity of, or liability under, any Guaranty of the Indabtednass.

Insacurity. Lender in good feith daems iteslf insecure.

AIGHTS AND REMEDIES ON DEFAULT. LUpon the occurrence of any Event of Default and at any time therealter, Lender. at 115 ophon, may
axercise any aone or mota of tha following rights and remedies, in addition 10 any other rights or remedies provided by law:

Accelarate indebtedness. Lender shall have the zigh! at its option without notice to Grantor to declare the entire Indebitedness immedalely
due and payable, including any prepayment panalty which Grantor would be required ta pay,

UCC Ramadies. With respect ta all or any part of the Parsonal Property, Landar shel have all the rights and remadiag ol & sacured [ratty
under the Unitorm Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect tha Renis. eciuding
amounts past dua and unpaid, and apply tha net procesds, over and above L.ander’'s Costs, agsingt the Indebledness. In furtherance ol 1his
right, Lander may requirg any tensnt or other user of the Proparty to maka paymentg of rant or use fees directly to Lendar. [t the Rents ara
collecied by Lender, then Grantor irrevocably designates Lender as Grantor's stiorngy-in-fact to endorse ingtrumants recaived i1 paymant
thareof in the name of Grantar and to negotiate the same and collect the proceeds. Payments by tenants or other users t¢ Lender n
ragponse to Lander's demand shall satisfy the obligations for which the payments are made, whather or not any proper grounds for the
demand existed. Lencder may exaercisa 18 rights under this subparsgraph aithar in parsgn, by agant, or through a receiver,

Appoint Recelver. Lender shalt have the right to have a receiver appointed to take possession of all or any part of the Property. with tha
power to protect and preserve the Praperty, to operate the Property preceding foreciosure or sale, and to coliect the Rents from the
Proparty and apply the proceeds. over and above the cost of the receivership, sgainst the Indebtedress. The receiver may serve without
bond it permitted by law. Lander’s right to tha appointment of a raceiver shall exist whather or not the apparent vatue of the Property
gxcasds the Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a raceiver

Judicial Foreclosure. Lendar may obtain a judiclal decrea toreclosing Grantor’s interast in.all or any part of the Property.

Nonjudiclal Sale. Lender shait be authorized to teke possessign of the Property and, with or without taking such possassion, atter giving
notice of the Hime, place and terms of sale, together with a deScriptvén of the Property to be scld, by publication once a waek for three (3]
succassive weeks in pome newapaper published in the county or counties in which the Renl Proparty t0 be sold is located. 10 sell tha
Property {or such part or parts thereof as Lender may from time te tima slect to sell] in front of the front or main door of the courthouse of
tha county in which the Proparty to be sold, or a substantial and mat;nrinl part thereof, is located, at public outcry. to the highest bsddar tar
cash. it there is Real Property to be sold under this Mortgage in more than one county, publication shall ba made in all counties whare the
Real Property 1o be sold is located. If no newspaper i8 published in sny county in which any Real Proparty to be soid is lgcated, the honice
shall be published in a newspaper published in an adjoining county for three {3) successive weeks. The sale shall be held between the
hours of {11:00 a.m. and 4:00 p.m. on the day designated for the exercige of the power of sale under this Mortgaga. Lendeéer mey bhd ot
any ssie had under tha tarms of this Mortgage and may purchase the Property if the highest bidder therefaore. Grantor hareby warves any
and all rights to have tha Property marghalled. In exercising its rights and remedies, Lender shall ba free to seil all or any part of the
Property togethar or separstaly, in one sale or by separate salss.

Deficlency Judgment. [f permitted by applicable law, Lender may obtain a judgment tor any deliciency remaining in the Indebtedness due
10 Lander atter application of all amounts raceived from the exercise of the rights provided in this gection,

Tanancy at Sufferance. It Grantor remains in possession of the Property after the Proparty is sold as provided above or Lender otharwise
bacomes enitled to posseseion of the Property upen default of Grantor, Grantor shail become a tensnt at sutferanca of Lender ar thw
purchaser of the Proparty and shall, at Lender’'s option, either {a) pey a raasonable rentat for the use of the Property. or {b] vacate the

Property immadiatsly upon the demand of Lender.
Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at law or In aquity.

Sale of the Property. To the axtent parmitted by applicabla law, Grantor hereby waives any and all right to have the property marshalled
In exorcising ite rights and remedies, Lendeor shall oo frea to sall all or any part of the Property togethar or separatély. in one sale or by
saparate sales. Lender shall ba entitlad to bid at any public sale on all or any partion of the Property.

Notice of Sale. Lendsr shsll give Grantor reasonable notice of the time and place of any public sale of the Personal Propariy ar af the hme
afler which any private sale ar other intended disposition of the Personal Proparty is to be made. Reasonable notice shall mean nobice
given at leaat tan {10) days before the time of the sale or disposition,

Watver; Election of Aemedies. A waiver by any party of a breach of a provision ol this Mortgage ahall not constilute a waver of or
prajudice the perty’s rights otherwise to demand strict complisnce with thet provigion or any other provision. Election by Lender 1o pursue
any ramody shall not exclude pursuit of any other remedy, and an slection 10 make expenditures or take action to perform an gbhigation of
Grantor under this Mortgage after failure of Grantor (o parfarm shall net affect Lender’'s right to deciare 8 defavlt and sxercisa He ramedas

under thia Mortgsgs.

Attorneys’ Fees; Expsnses. if Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lendar shall be entitlted to
recover such sum ss the court may adjudge rasascnable as attorneys’ fees at trial and on any appeal. Whether ar not any court achon s
involved, all raasonable expanses incurréed by Lender that in Lender’s opinlon are necessary at any time for the protection of 11s interest or
the enforcement of its rights shall bacome a part of the Indebtedness peyable on demsand and shall baar interesl from the date of
axpanditure untll repaid at the rate provided for In tha Note. Expenses covared by this paragraph include, without limitation, howover
subject to eny limits under applicable law, Lender’s attorneys’ feas and Lender’s legal expanges whether or not there 13 a lewsunt, including
attarnays’ feas for bankruptcy proceedings (including etforte to modify or vecate any avtomatic stay or injunction), appaals and any
anticipated post-judgment collection services, the cost ot searching records, obtaining title reporls linctuding foreclosure reportel.
surveyors’ reports, and appraisal fees, and titie insurance, to the axtent parmitted by applicabie law. Grantor alao will pay any court costa,
in addition to all othar gums provided by law. Grantor agrees to pay attornays’ fees to Lender in connection with closing, amanding or
maodifying the loan. In addition, il this Mortgage is subject to Section B-19-10, Cede of Alabama 1976, as amended, any attornays’ fess
provided tor in this Mortgage shall not exceed 15% of the unpaid debt after default and refarral to an attorney whao 3 not a salaned
employae ot the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any noatite undef this Martgage, including withou! {imitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless otherwise requirad by iaw}, #nd shall be effective when
actually dalivared, or when deposited with a nationally recognized overnight couriar, or, it mailed, shell be daemed effective when dapasited in
the United Statas mail firet class, certified or registered mail, postege prepsid. directed to the addresses shown near the beginmng of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, Rpactying
that the purposa of the notice s to change the party's address. All copies of notices of foreclosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender’'s address, as shown near the beginning of this Morigaege. For notice purposes, Grantir
agrees to keep Lender Informed at all times ot Grantor’s current address.

MISCELLANEDUS PROVISIONS. The foliowing miscellaneous provisicns arg a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties ay
te the matters eet forth in this Mortgage. No alteration of or amendmant to this Mortgage shall be effective unless given in writing And
signed by the party or parties eought to be charged or bound by the altaration or amandment.

Applicable Law. Thia Mortgage has besn dellversd to Lender and accepted by Lender In the State of Alshama. Sublect to the provisions
on arbitration, this Mortgege shall be governed by and construsd In accordance with the laws of the State of Alnbame.

Arhiration. Lendsr and Grantor agres that all disputes, claims and controvertles batween them, wheathar individusl, joint, or cisss in
nature, arising from this Mortgage or otharwise, including without limitation contract and tort dlaputes. shall be srbitrated pursuant o the
Rules of the American Arbitretion Association, upon request of either party, No act to take or dispose of any Proparty shall constitute a
walvar of this arbitration agrsement or be prohibitad by this srbitration agreament. This includses, withowt limitation, obtaining injunchive
ralief or & temporery restraining order; invoking B power of sale undar any deed of frust or mortgage. obtaining a writ of attachment or
imposition of a receivar; or sxarciaing sny righta retating to personsl proparty, including taking or disposing of such propersty with ar without
judicial process pursuant to Articts 9 of the Uniform Commarcial Code, Any disputes, claims, or controversies concerning the Iswiulness or
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reasonabignass of any act, or exsrcise of any right. concerning any Property, including any claim to rascind, raform, or otherwise modity
any agreemaent relating to the Property, shall siso be arbitrated, provided howsever that no arbitrator shall have the right or the power to
enjoin or restrain any act of any parly. Judgmert upon any award rendered by any arbitrator may be enteraed in any court having
jurigdiction. Nothing in this Mortgage shatl pracluda any party from sesking eqguitable relief from a court of competent jurisdicuon.  The
statute of imitstions, estoppe!, waiver, jaches, and similtar doctrines which would otherwise ba applicable in an action brought by a party
shall be spplicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be deemead the commencemant
of an action for these purposes. The Fedoral Arbitration Act shall apply to the construction, interpratation, and enforcement of thes

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to bo used to interpret or defing the
pravisions of this Mortgage.

Marger. Thare shall ba no merger of the intarest or gstate created by this Mortgage with any othar interipst or estate in the Property at any
time held by or for the benetit of Lender in any capacity, without the written consent of Lender.

Severability. If a2 court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unentorcesble as to any parson o
circumstance, such finding shall not render that provision invalid or unentorceable as to any other persons or circumstances. If feasible,
any such otfending provision shall be deemed to be modified to be within the limits of enforceability or validity, howaver, it the offending

pravision cannot be ae modiied, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vahd and
enforcesble,

Successors and Assigns. Subjact to the limiteticns atatad in this Mortgage on transfer of Grantor’s intereat, this Morigage shall ba binding
upon and inure to the banefit of the partiss, their successore and assigns. If ownership of the Froperty becomes vasted in A person othar
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with referance to this Martgage and the Indebtadnass
by way of torbaarance or extansion without releasing Grantor from the obligations of this Mortgage or Habitity under the Indebtednass.

Tima Ia of the Essence. Time ig of the essence in the performance of thise Mortgage.

Waiver of Homestead Exemption. Grantor hereby reloasss and wailves all rights and benetits of the homastead exemption laws of tho State
of Alabama as to all Indebtedness secured by this Martgage.

Waivers and Consants. Lender shall not be deemad to have waived any rights under this Mortgage {or under the Related Documenisi
unless such walver is in writing and signed by Lender. No delay or cmission on the part of Lender In exdrcising any right shall operate as a
waiver of such right or any other right, A waiver by any party of a provision of this Mortgage shall not conatitute a waiver of or prejudice
the party's right otharwise to damand strict compliance with thet provision or any other provision. Na prior waiver by Landes, nor any
course of dealing batween Lender and Grantor, shall constitute a waiver of any ot Lendet’s rights or any ot Grantor's obligations as o any
future transactions. Whenever consant by Lender ia required in this Morigage, the granting of such consient by Lender in any ingtance shall
not constitute continuing consent to aubsequant ingtancas whete auch congant is requirad.

NAME AFFIDAVIT. Cynthia Carlisle, Cynthia Marig Carlisle and Cynthia M, Carlisle is one and the same parson.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTOR AGREES TO ITS TERMS.
CAUTION - IT IS IMPORTANT THAT YOU THOROUQHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GHANTOR:

—— _—

This Mortgage prapared by:

Name: Loulss HoHand
Addrass: P.O. Box 218
City, State, 2IP; Pstham, Alabama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF {]_lﬁ_b&lm R

} 88

.

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certity that Cynthia M. Carlisle, whose name 18 signed (o
the foregoing instrument, and who is known to me, acknowledged betore me on this day that, being informed ot the contents of said Mortgaga,

he ot eha exacuted the same voluntarily on the day the same bears date. _ ”( 5;
Given under my hand and official sealthis /A dayot [/ h’}ﬁ I
Y.ilet LF L by
—_ Num u
Wy S ,J'FJ'l:m .
My commission axpires Wtﬂ, e ""““ _ . :
e - — —~ = mﬁ: —————— ——— ———————————— = ———— L ey
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Cynthia M. Carlisle

The land referred to in this Commitment is locate
Alabama, and described as follows:

Begin at the Hﬂrthaast corner of the NE 1/4 of the SE 1/4 of Section 7
>outh, Range 1 Eastj thence run southwardly along the east line of sald 1/4-1/4

of 786.18 feet; . thence turn an angle to the right of 118 degrees 0l minutes 25
seconds for a distance of 300.0 feet; thence turn an angle to the left of 118 degrees
0l minutes 25 seconds for a distance of 524.82 feet; thence turn an angle to the left
of 30 degrees 59 minutes 17 seconds for a distance of 342,97 feet to a point on the

the point of beginning.
Accnrding-tu the survey of Karl Hager, dated April 13, 1998

$
Y COUNTY ABSTRACT & TITLE COMPANY, INC.
669-6204 or 669-6291
2
| Inst & 1998-1847
n e
-1847TE
s0/1998—1 _
oo S e
10= ‘ JUDEE ) 18 "

5 ool

o UTENTT TR el e e L T ST



