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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

—————— .

Assetline

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereay
James William Stedman, Sr. and wife, Lynn W. Stedman, have ‘

become justly indebted io REGIONS BANK, . Alabama {""Morigagee™'),
pursuanl o an open-end line of credit for an initial advance of none

3 -~0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al any one 1ime
<hall not exceed TWELVE THOUSAND AND NG/100---——w==rm————wem——————mem s s s s e
($12,000.00 ) Dollars, which said FUTURE ADVANCES Mortgages is obligated to make pursuant to the terms and conditions of

- F TN

lhat certain EQUITY ASSETLINE AGREEMENT (*AGREEMENT'™), contemporaneously entered into by and between Morngagors and Mortgagee

herein, the terms and conditions of which are hereby incorporated by reference,

NOW, THEREFORE, in consideration of the premises and in order (i) 10 secute the payment of all indebledness of Morigagors 1o Morigagest
incurred pursuani 1o the EQUITY ASSETLINE AGREEMENT, including. wﬂiithnm limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any rencwals or extensions of same, (i} to secure the payment of atl oiher
indebledness, now or hereafter owed, by Mortgagars, or any of them, to Mortgagee, nol incurred pursuant 10 said AGREEMENT, cxcept that Morigagors’
home shall not secure any such other indebtedness incurred [or persanal, family, or household purposes, and (s} 10 secure comphance with all of the
stipulations coniained in sald AGREEMENT and contained hergin, the sad

James William Stedmen, Sr. and wife, Lynn W. Stedman
(**Mortgagors'') do hereby grant, bargain, scll and convey unta said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

A tract of land in the NE} of SWi of Sectlon 15, Township 20 South, Range 3 West
described as follows:

Beginning at a point where the west line of Rolling Hill Street intersects the South
1ine of 3rd Avenue in the Town of Helena, Alabama and run West along sald Avenue 129
feet; thence south and parallel with said Rolling Hill Street 132 feet; thence run hLast
parallel with 3rd Avenue 229 feet to hest cide of Rolling Hill Street; thence North
#long west side of Rolling Hill) Street 132 feet to the point of beginning. Being
sltuated Iin Shelby County, Alabamra.

This is a second mortgage.
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together with all rents and other revenues thereol and gl rights, privileges, casements, tenements, interests, improvements and appurtcnanuces theteunto
belonging or in ARy wise appertaining, including any after-acquired title and casements and all rights, title and intcrest now ar hereafter owned by the
Mortgagors in and (o all buildings and improvemenis, storm and screen windows and doors, gas, steam, elactric and other heating, lighung, ventilaling,., ar
conditioning, refrigerating and cooking apparatus, cievatars, plumbing, sprinkling and other equipment and fixiures attached or appertaining ta sad
premises, all of which {"*mortgaged property”’) shall be deemed realty and conveyed by this mortgage.

TO HAYE AND TO HOLD the same and very part thereof the said Morlgagee, 38 Successors and assigns forever,

And for the purpose of further {i) securing the payment of all indebtedness of Mortgagors (0 Mortgagee incurred pugsuant to the EQLUIITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mongagee pursuant
(o said AGREEMENT, including any renewals or extensions of same, (ii} securing 1the payment of all other indebtedness, now or hereafter owed, by
Mortgagors to Morgagee, not incurred pursuant to said AGREHEMENT., except that Morgagors' home shall noi secure any suvh other indebtedness

incorred for personal, family, or houschold purposcs, and (iii} securing compliance with all of the stiputations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

|. Thal they are lawfully seized in fee and possessed of said morigaged property and have a good right to ¢convey Lhe same as afaresaid, that they
will warrant and forever defend the title against the law ful ciaims of all persons whomsoever, and tha! said property is free and clear of all encumbrances,
easements and restrictions not herein specifically mentioned.
This is a second mortgage subject to that certaln first mortgage given by James William

Stedman, Sr. and Lynn W. Stedman to Williams Mortgage Corporation, filed for record

December 9, 1993, recorded in Instrument 1993-39312, and subsequently transferred and
ar.signed to Crestar Mortgage Corporatior by instrument recorded in Tnstrument 1997-07578

in the Probate Office of Shelby County, Alabama.

2. That ihey will pay all taxes, assessments, or other liens taking priority over 1his martgage when imposed legally upon said morgaged propeen
and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.
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3. Tha! they will keep the buildings on said premises continuously insured in such amounts, and n such manper as may be satisfaciory 1o the
Morigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable (o said Morgagee, and will deposit wilh
Muortgagee policies for such insurance and will pay premiums therelo as Lhe same become due. The insurance coverage mav be obtained from a persan o
Mortgagors choice, provided, however, thai Morigagee Teserves the right (o reflse to accept, for reasonable cause, an insurer offered by Martgugors
Morigagors shali give immediate notice in writing to Mortgagee of any toss or damages to said premises caused by any casualty . If Mortgagots Faul o
keep said propenty insured as above specified, the Mortgagee may snsure said property for its insurable vajue againsi loss by Nire or olher hazards lur the
henefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is herehy granted Tull power (10 seltle and come
promise claims ynder all policies and o demand. receive and receipt for all sums becoming due thercunder! said proceeds, il collectad, to bevredited on the
‘ndebledness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises uy the Maortgagee may cheut; all
gmounls 30 capended by said Mortgagee for insurance or for Ihe paymtent of taxes, assessments or any other priot liens shall become i debit due sl
Muortgagee additional to the indebtedness herein described and at once payable without demand upon or nolice to any person, and shatl be sevured by the
lien ol this moerigage and shall bear interest ot the highest legal rate from date ¢f payment by said sorgagee and, il any aclion or Acion by the Morngagor.
i these respects has adversely affected the Mortgagee's security hereunder or any right of The Morigagee in the morigaged property., vhen, al the elevius ot
the Martgagee and without notice o any person, the Morigagee may dectare the entire indehtedness secured by this nmiigage due and payable and hir
mortgage subject to foreclosure and same may he fareclosed ay hercinafter provided.

4. Totake good care of the mongaged praperly ahove described and not comimil or permil any waste thereon, and to keep thie same repatered and i
all times 10 maintain the same in as good condifion as it now is, reasonable wear and Lear alone excepted.

5. That no detay or faiture of the Mortigagee 10 exercise any option te declare the maturity of any debl secured by this mortgage shall he taken
deemed as a waiver of the right to exercise such option or to declare such forfeiture cither as to past or present defaull on the pan of said Mortgagors, and
that the procurement of insurance or payment of taxes by the Mongagee shall not be taken or deemed as a waiver of the right to declare the maturly ol the
indebtedness hereby secured by reason of the failure of the Mangagoers o procure su ch insurance of to pay such tases, it being agreed 1hat na (eams of v
ditions vontained in this mortgage ¢can be waived, altered, or changed cxcept as ovidenced in writing signed by the Mortgagors and hy the Mortgagee

6. That they wil! {i} pay and discharge all indebtedness ol Morgagors 10 Mortgagee incurred pursuant 1o the said AGREEFMENT, including,
without limitation. the aaid initial advance and any and ail FUTURE ADVANCES made by Morgagee pursuant 10 said AGREEMENT. including any
renewals or extensions of same. as 1hey shall become due and payable, (1) pay and discharge all other indebtedness, whenever incurred, of Muortgagors, or
any of them, to Mortgagee, nol incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become due and payable, and () comply with
all of 1the stipulations contained in the said AGREEMENT and the stipulations conlained herein,

7. That after any default on the part of the Mortgagors, the Morigagee chatl, upon hill filed ar other proper tegal proceeding beng cammenyed o
the Foreclosure of this mortgage, be entitled as a maiter of right to the appointment by any competent court or tribunal without natice to ans party, of a
receiver of the rents, issues and profits of said premises, with power (o lease and control the said premises and with such other powers as may be deemed
nceessary, and 1hat a reasonable attomey's fee shall, among other expenses and costs, be fixed, atlowed and paid cut of such rents, vsuesand profits o out
af the proceeds of 1he sale of said morngaged property.

% ‘That all covenants and agreements of the Mortgagors herein contained shall extend W and bind 1heir herrs | exevutorny, Mdminiratons, suveesson
and assigns, and that such covenants and agreements and alt options, nights, priviteges and powers herein given, granied or secured 10 the Murtgagec shall
nure to the benefil of the heirs, successors or assigns of the Mongagee,

4. Thal the debt hereby secured shatl &1 once become duc and payable and this mortgage subject o foreclosure as herein provided ai the oplicm of
the holder hereof when and if any statement of lien arising from any action o inachion by the Morigagors is filed under the satutes of Alabanu relanmg 1
liecns of mechanics and materialmen, without regard 10 the formn and congts of such statemenl and without regard o the existenve o1 nonesstenue of the
detit ar any part thereof, or af the lien on which such slatement is basaed.

10 & pcumbrance or Transfer of the Property. That they will not scll o ransfer the mortgaged property, and that they will not create or peenit 1o
exisl any mongage, encumbrance or other lien not herein mentioned (except the creation of a purchase money sccunly nterestin household applin.es
L the murlgllgrd property. withoul Mnngagu*_~; T wrilten consent. 1f Mangagors vialale This covenant, Mottgagee may al Sorgayec’s nphion,
Jevlare all ol the sumy secuted by this mortgage 10 be immediately dioe and payahle.

1T Morigugee exercises such gption to accelerate, Martgagee shall mail Morigagors notice of aceelerabion, Such panwe shall provede a perind of neos
less thaz 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared duc, i Mortgagors faid 1o pas such sumes o 1o
the expiration of such pericd Mortgagee may, withoul further notice or demand on Mordgagors, invoke any remedies permiited herenndee
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11. Plural or singular words used hercin to designate the undersigned Mortgagors shall be construed (o refer to the maker or makers of this imangage,
whether one of mMore Persons @r a COrporayon.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and g1l ADYANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxey and insurance, the satisfaction of priv)
encumbrences and any other indebtedness owed 10 the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall become duc and
payable and shall In all 1hings do and perform all acts and agreements contained in the AGREEMENT and by them herein upteed to be done according 1o
the tenor and eflect hereof. gnd the Mor{gagee actually receives, at the address shown on the Morigagors' monthly statenvent issued in connection with the
AGREEMENT. a wriiten request to satisfy this mortgage from 1he Mortgagors and all other persons who have the right Lo require Lhe Mortgages to extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void: but should default be made in the payment of the indebied
ness hereby secured, including any and all ADYANCES and FUTURE ADVANCLES under the AGREEMENT, or any tenewals or extensions thereol or
any pan thereof, or should defauvlt be made in the repayment of any sum expended by said Morigagee under the authorily of any af the provisions af ths
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enfarcement al any prior hen of ghwumbrance
therean arising from any action or inaction by the Morigagors, or should the Mortgagors do or {gil 1o do or perform uny other act or 1thung, lh‘ﬂl COnatinuies
default under the AGREEMENT, then in any of said ¢vents the whole of the indebiedness hereby secured, ar any portion of part of sank may not al
+aid date have been paid, with interest thereon, shall at once become due and pavable and this morigage subject 1o foreclosure at the aplion ol he Maort.
gagee, notice of the exercise of such option being hereby expressly waived; and the Morigagee shall have the right 1o enter upon and take possessian ol
the properly hereby conveyed and after or without taking such possession to sel! the same before the County Coun House door in the counly whetem
Lhe property is located, and, if ithe property i situated in two O more counties, in any such county, at public oulcry for cash, after Nirst grving nodiee
of the time, place and lerns of such saie by publicalion once a week for three consecutive weeks proor 1o said sale in some newspapet published o snd
County as required under 1the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Morngagee, or owner af the Jdebl
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors & good and sulficient deed to Lhe property sald; the
Morigagee shall apply the proceeds of said sale: Firsi, to the expensc of advertising, selling and conveying, including a reasonable atiarney s fet; seeond,
to Lhe payment of any amounts that may have been expended or thal may then be necessary to expend Ln paying insurance, taxes und olther encumbrances,
with inlerest thereon: third, 1o the payment in full of the principal indebiedness and inlerest thereon, whether the same shall or shall not have fully mutured
it the date of said sate. but no interest shali be coliccted beyond the date of sale; and fourth, the balance, if any, te be paid over 10 the said Mortgagors
or to whomever then appears of record to be the owner of said property. The Morgagee may bid and become 1he purchaser of the martgaged property
al any foreclosure saie hereunder.

IN WITNESS WHLERE(H-, we have hereunto set QUT  hand(s) and scal(s) this l4th day of Hﬂ}’ 19 98
............. _ BRI
| tedman,
!""’__gg 5{': “{_'i'_'n"_"'""'_ .. 15cah)
ynt W. Stedman  Morgagors

This instrument was prepared by

NAME Xaren Nelson

ADDRESS P O Box 216
Pelham, AL 35124

I ——— ] VR T T —— —— —

SOURCE OF TITLE  Land Title Company of Alabama
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CERTIFICATE

Check applicable certificate.

Siate of Alabama

Shelby

Counly

L ¥ RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this morngage and that the mamuarm pongipal
debledness to be secured by this mortgage at any one time s . . $1i ’ UUG . DU . upon which the moripago lay o

$IB'DU . e .15 paid herewilh, as allowed by Alshama Code &322 2(1HD) 1975),
OR- |
NON-RESIDENTIAL. In compliance with Alabama (ode §40.22-202% by {1975, the Mortgagee of thiy mongagee hereby certifes that the somoant
of indebtedness presently incurred is . . 0 S _ upon which the motigage tax ol
ix paid herewith and Morigagee agrees that no additional or subsequent advances will be made under thiy marigage uitlesy the mertgage tav on sich
advances is paid into the appropriate office of the Judge of Probate of £ ounty, Alabani, no Liter

than cach Scptember hercafter or an igstrument evidencing such advances is filed for revard 111 The abos ¢ sand oFOoe and the recording e amd Ly apphicably
thereln paid.

REGIONS BANK

By Russ Campbell
edman, Sr. | | |
LL) 6 itk
N u,mL_m_l?F$!IH¥fT:“ L Hranch Manager
a I'll{ W. gtEdl‘l‘lﬂn Mﬂﬂﬂﬂﬂ“f'ﬁ Morigapee
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THE STATE OF ALABAMA,

SHELBY . COUNTY.

I the undersigned authority

L — ——— e ———

_. a Notary Public in and tor said County, in sad State,

James William Stedman, Sr. and wife, Lynn W. Stedman

hereby certify that __ o ] B PR
whose name _____8L¢ signed 10 the foregoing conveyance and wha __ are  gknown to me, acknowledged before me on Lhs
day that, being informed of the contents of the conveyance, . _t hf?:y . executed the same voluntarily on Lhe day the same hears datc.
Given under my hand and official seal, this 1&t_h_.___ day of _.__ _. .-ﬂay e . I?g_ﬂ_ i
- 7
___-_.f%%’f“' D N LR
/ Motary Public

e —— mmemm " B o onn e mm—— s k=

THE STATE OF ALABAMA,
e COUNTY.

_ . a Notary Public in and for said County, tn sard Slate,

[. ——— e P ——— —_—— . e et e ok maed WES S ammmmaim s 2T T W e — i — e ———

hereby certify that _ ... __. . e e e e ————

whose name . ___ . signed to the foregoing conveyandce andwho ... . known la me, acknowledged before me on ihis
day that, being informed of the contents of the CONYEYBRCE, . .. ... e e - e executed the same voluntarily on the day the same bears date.

Given under my hand and official scal, this .. day al M

i e o e o 8 * e e = o x e rn ] ———e e e L A ] e ————

_Nﬂ t.ar',l..r Public

THE STATE OF ALABAMA,

e e COUNTY.
1. e e i - e e e e, _____aNotary Public in and for said County, in vaid Statr.
hereby certify that . .. am. ] P U N P
of the e ) il . acorporalion, whose name is nigned Lo the

foregoing convenyance, and who 13 known to me, acknowiedged before me on this day that, being informed of the conlenls of 1he convevance, he, as
wuch officer and with full authority, executed the same voluntarily for and as the act of said corpoeation.

Given under my hand and official seal, this ____ .. . day of L il e L 19 .

- —— i om s n - ———— . - e e - —— f——— =

Notary Fublic
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