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MORTGAGE

THIS MORTGAGE 1S between Wiiliam E. Carlisle, an unmarried man, whose address is 708 Highway 615,
Columbiana. AL 35051 {referred to below as "Grantor™), and Regions Bank, whose address is 225 West College
Straet, Columblana, Al. 36051 (referred to below as “Lender™).

GRANT OF MORTGAQGE. For valuable consideration, Grantor mortgages, grants, bargeins, sells and conveys to Lender alt ot Granior’s nght,
ntle, and interest in and to the following described real property, together with all axigting or subsequently erected or atliued Duddings,
mprovamants and fixtures; all sasements, rnghts of way, and sppurtenances; sl water, water rights. watercourses and ditch rights (inciuding
stock in utilities with ditch or irrigation rights); and all other righta, royalties, and profits relating to the real property. including without limilatinn
all minerals, oil. gas, geotharmal and similar matters, locatad in Slulh\; County, State of Alabama {the "Real Property™}:

Commence at the NE corner of the NE 1/4 of the SE 1/4 of Section 7, Township 22 South, Range 1 East;
thence run North 89 degrees 02 minutes 33 seconds West along the North line of said 1/4-1/4 section for &
distance of 762.71 feet to the point of beginnirg; thence continue North 83 degrees 02 minutes 33
seconds West for a distance of 100.00 feet; thence run South 27 degrees 06 minutes 03 seconds East for
a distance of 724.82 feet: thence run South 89 degrees 02 minutes 33 seconds East for a distance of
300.00 feet: thence run North 27 degrees 06 minutes 33 seconds West for a distance of 524.82 faeet;
thence run North 68 degrees 04 minutes 18 seconds West for a distance of 342.97 feet to the point of

beginning.
The Real Property or its addrass is commonly known as 708 Highway 615, Columbiana, AL 35051. The Real
Property tax identilication number is 68-30-3-07-0-000-014.

Grantor presently assigns to Lender all of Grantor’s right, title, and interesy in and to all laases of the Praperty and ali Rants from the Properly
In addition, Grantor grants to t.ender a Unitorm Commercial Code security interest in the Parsonal Proparty and Hents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not ptharwise dafined n they
Morigage ehall have the meanings sttributed to such terms in the Unitorm Commaearcial Code. Al relerences to dollar amounis shall mean
amounts in lawful money of the United States of Amaerica.

Existing Indebtedness. The words "Existing Indsbtedness” mean the indebtedness described below in the Existing indebtedness section of
this Mortgage.
Grantor. The word "Grantor™ means Willlam E. Carlisle. The Grantor is thae mortgagor under this Mortgage.

Guarantor. The word "Gusrantar™ maans and includes without limitation each and ali of the guarantors, sureties. and accommaodabion
partias In connaction with the Indebtedness.

improvemants. The word “Improvements” means and includes without limitation all existing and future improvemeants, buldings
structures. mobile homes affixad on the Real Property, facilitias, additions, replacements and other congtruection on tha Real Proparty.

indebtednass. The word "Indebtadness” means all pancipal and interest payable under the Note and any amountas oxpendsd or advancoed
by Lender to diecharge obligations of Grantor or &xpangas incurrad by Lender to anforce cbligations of Grantor under this Mortgago.
togeather with interest on such amounts as provided in this Martgage.

Lander. The waord “Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagee under thus Mortgage.

Mortgage. The word "Mortgsge" means this Mortpage between Granter and Lendser, and includes without limitation all assignments an
security interest provisions relsting to the Ferscnal Property and Rerts.

Nots. The word "Note” means the promissory note or credit agreement dated April 26, 1998, in the uriginni principal amount of
$356. 781.50 from Grantor to Lender, together with alf renewals of, extensions of, modifications of, refinancings of. consolidations of.
and substitutions tor the promissory note or agreement.

Parsonal Property. The words "Pereonal Property” mean ail equipment, fixtures, and other articles of personal property now or herealter
owned by Grentor, and now or hersafter attached or affixed to the Real Property; togather with all sccessions, parts. and addimions ta, all
replacemants of, and all substitutions tor, any of such property, and togethar with all preceeds (including without himitatinn alt inyurance
proceads and refunds of pramiums} from any aale or other disposition of the Property.

Froperty. The word "Property” meane coliectively the Real Property and the Peraonsd Property.
Real Property. The words "Real Froperty” mesn the property. interests and rights described above in the "Grant of Mortgage”™ section.

Related Documents. The words "Related Documents® mean and include without limitation all promissary notes, croedit agreaments, loan
agreements. anviranmantal agreements. guaranties, security agreemeants. morigages, deeds of trust, and alt other insiruments, sgyreamaents
and documants, whather now or hersafter exiating, axacuted in connection with the Indabtedness.

Rents. The word "Rents” mesna sl present and future renis, revenues, income, issuas, royalties, profits. and other benefits derved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSDNAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELAYTED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTEQ ON THE FOLLDOWING TERMS:

PAYMENT AND PERFORMANCE. Except s otherwise provided in this Mortgage, Grantor shall pay 1o Lender all amounis sacurng by this
Morigage as they becoms dus, and shall strictly perform all ot Grantor's obligations undear this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governad by
Iha following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control af and operate and manage the Propesty and collecy
the Rants from the Proparty.

Duty to Maintain. Grantor shal maintain the Property in tenantable condition and promptly perform all repaics, replacernents, and
mAINteNANCE NECEssary 1o prasarve ita velue,

Hazardous Bubstances. The terms "hazardous waste." “hazardous substance,” "disposal.” "release.” and "threatenead release,” ag uapd in
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this Mortgage, shall have the same meanings as get torth in the Comprehensive Environmental Response, Compensatian, and Liability At
a! 1980, as amendad, 42 U.5.C. Saction 9801, et seq. ("CERCLA"™}, tha Superfund Amendments and Raawhorization Act at 18986, Fub. L.
Mo, 99-4599 ("SARA"t, tha Hazardous Materials Trangportation Act, 49 U.S5.C. Section 1801, et seq., the Resource Consarvation and
Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicabla state or ¥ederal laws, rules, or regulations adopted pursuant o any of
the loregoing. The tarms "hazardous waste” and "hezsrdous substance” shall also include, without limitation, petroleurn and petroleum
by-products or any fraction thersof and asbastes. Grantor represents and werrants to Lender that: (&) During the period of Graniod's
ownership of the Property, thare has been no use, gensration, manufacture, storage, traatment, disposal. relgase or threatenad releaan ol
any hazardous waste ot substance by any person on, under, about or from the Property;, (bl Grantor hes no knowledge of or reasan to
helisve that thare hss been, except as previousty disclesed to and acknowledged by Lender in writing, i 8ty use, gensraton,
manufactura, storege, treatment, disposal, release, or threatened release of any hazardous waste gr substance on, under, about ar from 1he
Praperty by any prior ownars or occupants of the Property or {ii} any actual or thraatened litigaticn or claims of any Kind by any person
relating to such matters; and {c) Except as previously disclosed to and acknowladged by Lender in wriling. {i) neithar Grantor nor sy
tanant, contractor, agent or other authorized uger of the Property shall use, generate, manufacturg. store. traat, dispose of or reieaso any
hazardous waste or gubatance an, under, about or fram the Property and (i} any such activity shall be conductiaed in copphance with all
applicable federal, state, and local laws, ragulations and ordinances, including without fimitation those laws, ragulations, snd ordinances
described abave. Grantor authorizes Lender and its agents 16 enter upon the Property to make such inspections and tests, at Graniocs
axpense. as Lender may desm appropriate to determine complianca of the Proparty with this section of the Mortgage. Any inepechions of
tosts made by Lender shall be for Lender's purposes onty and shall not be construed 1o create any responsibility or lishility on the part of
Landar to Grantor or to any other person. The representations and warranties contained herein are based on Grantir's dus diligence in
investigating the Property for hezardous waste and hazardous substances. Grantor hareby 18] relesses snd waivas any futury clams
against Lender for indemnity or contribution in the event Grantor bacomes heble for cleanup or other costs under any such laws. and (Dbl
agrees to indermnify and hold harmiess Lendar against any and all claims. losses, liabitities, damages, penalties, and expenses which Lendpe
may direclly or indirectly sustain or suffer resulting from & breach of this section of the Mortgage or 8% B conseguence of any usa
generation, manufacture, storege, disposal, releass or threatened releass occurfing prior to Grentor’s ownership or intarast in the Proparty.
whether or not the seme was or should have beenn known to Grantor. The provisiens of this section ot the Mortgage. including the
obligatian to indemnify, shsll survive the payment of the Indebtedness and the satisfsction and reconveyance of the lien of this Mortgage
and shal! not ba atlected by Lender's acquisition of any intarest in the Property, whether by toreclosure or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sulfer any stripping of or wasta on or to
the Property or any portion of the Property, Without limiting the generality of the toregoing, Grantor will not remove, or granl 1o any othur
party the right ta remove, any timbar, minaersals ({including oil and gasi. soil. graval or rock products without the prior writien consent of
Lender.

Remoaval of Improvements. Grantor shail not damolish or remove any Improvements from the Real Propery without the prigr wrnitten
consent of Lander. As a8 candition to the ramoval of any Imprévemepts, Lander may raguire Grantor to make arrangements satistactory to
Lendor 1o replace such Improvamente with Improverments of at least agual value.

Lender's Right to Emter. Lendser and its agents and rahrasentativas may snter upon the Real Property at all reasonable timas to attend to
Lender's interests and to inspect the Property for purposes of Grantor' s complisnce with the terms and conditions of this Morgage .

Compliance with Governmaental Requirements. Grantor shall promptly comply with all laws, ordinances, snd regutations, now or hergaltor
in effect, of all governmental authorities applicable to the use or ocoupancy of the Property. Grantor may contest i good tanth any such
law. ordinance, of reguistion and withhold complianca during any proceading, Including appropriate appeats, $o iong as Granfor has notified
Lender in writing prior te doing 60 and 80 jong as, in Lender’s sole opinion, Lander’s interests in the Proparty sre not jeopardized  Lendar
may require Grantor 1o post adequate eacurity or a surety bond, reasonably satisfectory to Lender, to protect Lender’s intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proparty. Grantor shall do all other acts, in additan to thuse
acts set forth above in this section, which from the character and use ol the Property are reasonably necessary 1o protect and proeserve tha
Proparly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediptely dua end payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’'s prior written cansent, ot all or any part ot the Real Property, or any interast in the Real Praperty. A
"sale or transfer' means the conveyance of Real Property or any right, title or interest therein; whether lagsl, baneficial or equitable; whether
voluntary or involuntary; whather by outright sale, deed, installmant sale contract, land contract, contract for deed. leasahotd interest wilh a
term greatar than three {3) vears, lease-option contract, or by sale, assignment, or transfer of any beneticial interast in or to any tand trusl
holding title 1¢ tha Real Proparty, or by any other method of conveyance of Real Froperty interest. If any Grantor is a corporation, parinarship or
limitad liabllity company. transtar also incliudes any change in ownarship of more than twenty-five percent (25%!} of the voting stack. parthersh
mterasls or imited liability company intereste. as the case may ba, of Grantor. Howewver, this option shall not ber axarcised by Lender of such
exoroise is prolibited by federal law or by Alshama law.

TAXES AND LIENS. The following provisions ralating to the taxes and lians on tha Property are a part of this Martgage.

Payment. Grantor shall pay when due (and in all events prior to delinguencyl all taxes, payroll taxes, special taxes, assessments. wator
charges and sewer sarvice charges tevied against or on account of the Property, and shalt pay when due 8ll claims for work dane on or tor
services randared or material furnished to the Property. Grantor shall maintain the Proparty frae of all liens having prictity ovaer ar ¢qual 16
the interest of Lender under this Mortgags, except tor the lian of taxes and assessments not due. except lor the Exiating Indebiadmuns
reterrad to below, angd except as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tex, assessment, or claim in connaction with a good taith disputs over the
obligation to pay, so long as Lender’'s interest in the Property is not jeopardized. If a lien arises or s filed as a resul! ol nonpaymaent,
Grantor shall within fiteen (18] days atter the lien arises or, if a lien is filad, within fiftean {16} days afier Grantor has nohce of the fiing,
secure the discharge of the lian, or If requested by Lander, deposit with Lender cash or a sutficient corporate surety bond ar other securmy
satistactory to Lendar in ap amount gufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue us
a result ot a foreclosure or sals under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
hafore enforcement againat the Property. Grantor ghall namea Lander as an additional obligee under any surely bond furnished in tha
contes! procesdings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satistactory evidence of paymant ot the 1axes or assessments and shail
authonze the appropriate governmaental official to deliver to Lendar at any time a writtan statement of the taxes and 38sesements AgaiNs]

tha Proparty.

Notice of Construction. Grantor shall notify Lendsr at least fifteen {15) days before any work is commenced, any sarvices ara furmshod, or
any materials are supphed to the Property, if any mechanic’s lien, materialmen’s lien, or other Jien could be asserted on account of the
work, servicas, or materiais. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar thal Grantor
can and will pay the cost of sauch improvements.

PROPERTY DAMAGE INSURANCE. The fcllowing provisions relattnd to insuring the Properly are a part of this Mortgage.

Maintanance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard extended coverage gndorsements on
& replacement basis for the full insurabte value covering all Improvements an the Real Proparty in an amount sutficient tc avoid application
nf any coingursnce clausa, and with a standard mortgagee clsuse in favor of Lender. Policies shell ba written by such insurance companias
and in such lorm as may be reasonably acceptable to Lendar. Grantor shall deliver to Lender certificates of coverage from sach insurar
containing A stipulation that coverage wili not be cancelted or diminished without 8 mtmmum of ten (10) days’ prior writtan nance 1o Londas
and not contmning any disciaimer af the insurer's liability for tailure te give such notice. Each insurance policy also shall include an
gndorsamant providing that covarage in favor of Lender will not be impaired in any way by any act, omission or detaull of Grantar of nny
olher person, The Real Proparty is located in an ares designated by the Director of the Federal Emargency Managemen! Agency as a
special flood hazard area, Grantor agress to obtain and maintain Federal Flood insurance for the full unpaid principal balance of the loan. up
to the maximum palicy limits sel under the Naticnal Flood Insurance Program, or as otherwise required by Lender, and to mamtain such
insurance for the térm of the loan.

Applcation of Procesds. Grantar shsl promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss i
Grantor fails to do 8o within fiftaen {15} days of the casualty. Whether or not Lender’s security is /mpaired, Lender may, af s elactan,
apply the proceads to the reduction of the {ndebtedness. payment ot any lien attecting the Property, or the restoration and reper ol the
Proparty. f Lender elacts to apply the proceads to regtoration and repair, Grantor shall repair or repiace the damaged or destroyed
Improvements in 8 manner gatisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimhurae Grantor from
tha proceeds for the ressonable cost of repaeir or restoration if Grantor is not in defeult under this Mortgage. Any proceeds which have naot
hoan disbursed within 180 days stter their receipt and which Lender has not committad to the repair or restoration ot the Property shall be
used tirst 10 pay any amount owing to Lender under this Mortgage, then to pay accruad intarest, and the remainder, it any, shall ba applied
to the principst balance of the Indabtedness. If Lendar holds any procesds after payment in full of the Indebtedness, such proceeds shall be

paid 1o Grantor,

o —— e e = = e = - e . . .
. N - PP P . eel et e e P —— 0 - P r r eesben ol Fl il oy . _wm gl o b gl - (3] -z oo, [IF I LI

= My AT



B e

R

e T e e e T T e e

04-25-1998 MORTGAGE Page 3
Loan No 9001 {Continued)

Unaxpirad Insurance at Sals. Any unexpired insurance shall inure te the banetit of, and pass to, the purchaser of the Propirty covetad by
this Mortgage at any tyustea’s sale or other sale hsld under the provigions of this Mortgage, or at any foreclosure sale of such Proparty.

Compliance with Existing (ndebtednass. Ouring tha period in which any Exiating Indebtedness dascribed below is in attact, cinphance with
the insurence provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurinae
pravisions under this Martgage, to the extert compliance with the terms of this Mortgage would constitute a duphcation of insurancn
reguiremant. If any proceeds from the insurance become payvable on loss, the provisions in this Mortgage tor division o! proceeds shall
apply only to that portion of the proceeds not payabila to the holder ot the Existing Indebtedness.

EXPENDITURES BY LENDER. ¥ Grantor fails to comply with any provision of this Morigage, including any obligsation to maintam Exasting
Indabtedness in good standing as requirad below, or if any action or proceeding is commenced that would matenally aHact Landar’'s intarasts in
the Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount thot
Lendar axpends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender tG the date ol
rapayment by Grantar. All such expenses, at Lender’s option, will ia) be payable on demand. (b} be added to the balance of the Note and b
apportioned among &nd be paysble with any ingtallment payments to become due during either (il the term of any apolicable 'rnFurar'u‘.:E! pohcy of
Liil the remaining term of the Note, or {c) ba treated as a balloon payment which will be due and payable at the Note's matunty  This Mortjage
also will secure payment of these emounts. The rights provided tor in this paragraph shall be in sddition to any other rights or any ramedies 10
which Landar may be antitled on account of the default. Any such action by Lander shatt not be construed as curing the detault 50 a8 10 bar
Lendar trom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The lollowing provisions retating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: [a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of ail iens
and encumbrances other than those aet forth in the Real Property description or in the Existing Indabtedness section below or in any title
insurance policy. title report, or final title opinion iasued in tavor of, and eccapted by, Lender in connaction with ttus Mortgage, and (b
Grantor has the full right, power, and suthority to exacute and deliver this Moertgage to Lender.

Defense of Title. Subject to the exceptian in the paragraph sbove, Grantor warrants and will foraver detend the title to the Properly against
the lawful claime of sl persons. In the avent any sction or proceeding is commenced that questions Granter's title or the interesi of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor msay bg the nominal party in such proceading. but
Lender shall be sntitled to participete in the proceeding and to ba represented in the procaeding by counsal of Lender's own choice, and
Grantor will daliver. or cause to be delivared, to Lender such instruments as Lender may request from time to time to parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing apphcable laws,
ordinancas, and regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions concesning axﬁting indebtadnass {the "Existing Indebtednass”) are a part of this Mortgage

Existlng Lien. The Han of this Mortgage securing the Indabtedness may be secondary and inferior. Grantor expressly covanants and agraes
to pay. or sea to the payment of, the Existing Indabtadness and to provent any defsult on such indebtedness, any default urder tha
instrumentd evidancing such indebtednass, or any default under any security documants for such indebtedness.

Default. |! the payment of any installment of principal or any intereat on the Existing Indebtedness is not made within the Lima required by
the note evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured durnng
any applicable grace period therein, then, at the pption of Lender, the Indebtedness secured by this Mortgage shall beceme immediately dun
and payable. and this Mortgage shall be in default,

No Modiflcation. Grantor shatl not enter into any agreement with the holder of any martgage, deed of trust, or other sacurity agraemerit
which has priority over this Mortgagse by which that agreemsnt is modified, amended. extended, or renewed withoul tha pror writien
conseni ol Lendsr. Grantor shall naither requsat nor accept any future advances under any such security agreemeant withou! the priar
written conaent of Lendear.

CONDEMNATION. The following provisiona relating to condemnation of the Froperly are a part of this Mortgage.

Application of Net Proceeds. if all or sny part of the Property is condemned by eminant domain proceedings or by any proceeding or
purchasa in lieu of condemnation, Lender may at {ts efection require that all or any portion af the net proceeds ot the award be apphed to
the Indebtednese or the repair or restoration of the Praperty. The net proceeds of the award shall maan the awarg after payment af ail
raasonable costs, expenses, and attorneys’ feea incurred by Lender in connection with the condemnation.

Proceedings. |t any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shatl promptly take
surch sieps 88 may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. b
Lender shall be antitied 1o perticipate in the proceeding and to be represented in the proceeding by counsel ot 15 own choaice, and Grantor
will daliver or causo to be deliverad to Lander such inatrumants as may be requested by It from time to time to permit such parbhopation.

IMPOSITION OF TAXES, FEEE AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating to governmantisl laxes,
feas and charges are 8 part of this Mortgege:

Currant Tanes. Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in addition to this Mortgage and 1ake
whataver other action is ragquested by Lendar to perfect and continue Lendar’s lien on the Real Property. Grantor shall reimburse Lender lor
all taxes, as described below, togethar with ai! expenges incurred in tecording. pertecting or continuing this Mortgage, ncluding without
hmitation all taxes, fees, documentary stamps, and other charges tor recording or regiastaring this Mortgage.

Taxes. The lpitowing shall constitute taxes to which this section applies: (a} a specific tax upon this type of Morigage or upon all or any
part of the Indebtedness secured by this Mortgage: (b} 8 spacitic tax on Grantar which Grantor is suthonzed or required to deduct trom
payments on the Indebtadness eecured by this type of Mortgage; [c) & tax on this type of Martgage chargeable against the Lander or the
holdar ol tha Note; and  {d] 8 specific tax on all or any portion of the Indebtednass or on paymants ot principal and interest made hy
Grantor.

Subssquent Taxes. If any tax to which this section applies is enacted subsequant to the date of this Mortgage, this avent shall have the
same affect 8s sen Event of Default {as defined balow!, and Lendar may exercise any or 8!l of its avaiable remedies for an Event of Dalault
as provided below unleas Grantor aither (8} pays the tax betora it becomes delinquent, or (b} contests the tax as provided above n the
Taxes and Liang section and deposits with Lender cash or a sufficient corporate surety bond or other gacurity satisfaciory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions raelating to this Morstgage as a security agreament aré o part of
thus Morigage.

Security Agreemsnt. This inatrument shall consthitute a security agreement 1o the extent any ¢f the Property conshitutes hixiures or othar
porsonal proparty, and Lander shall have all of the rights of & sacured party under the Unitorm Commarcial Code as amendad from time 1o

time. 1

Security Interast. Upon request by Lender, Grantar shall execute hnancing statements and take whatever other action it requasted by
Lender to parfect and continua Lender’'s security interest in the Rents and Personal Property. In eddition to recording 1his Maortgage n the
real property records, Lender may, st any time and without further authorization from Grantor, file executed countarpnrts, copes of
reproductions of thia Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses mcurred v perfaching or
continuing this security interest. Upan delault, Grantor shall assemble the Personal Proparty in a manner and at a ploce roasonably
conveniant to Grantor and Lender and make it avadabie to Lander within three {3) days after receipt of written doamand from [ endar.

Addresses. The maiting addresaes of Grantor |(dabtor} and Lender {securad party], trom which intarmation cancermng the sacurily intorest
granted by this Mortgage may ba obtained (sach as requirad by the Unilorm Commercial Codal. are as stated on the firat page of thig

Morigage.

FURTHER ASSURANCES: ATTOANEY-IN-FACT. The following provisions relating to further assutances ang atiorney-in fact are a part of ths
Morigaga.

Furthar Assurances. At any tima, and from time to time. upon request of Lender, Grantor will maka, axecute and dehver, or will Cause G
he made, executed or delivared, t¢ Lender or to Lender's designee, and when requested by Lander, cause !0 be filed, recorded. rehlad. or
rerecorded, as the cass may he, at such times and in such oHices and places as Lender may deem sppropnate, any and all such mortgagoes,
deeds of trust, security deeds, security agreemaents, financing stateaments, continuation statements. instruments of furthar sssurence,
certilicates, snd other documents as may. in the sole opinion of Lender, De necessary Of dasirable in arder to effectuate, completa, perfect,
continue, or prasarve (a) the abligatione of Grantor under the Note, this Mortgage, and the Related Cocuments, and (bl the Lens and
sacurity interests created by this Mortgage on the Property. whether now owned or hereafter acquired by Grantor. Unlass prohibitad by
law or agreed to the contrary by Lendsr in wniting, Grantor shalt reimburse Lender for all costs and expenses incurred n conngction with
the mattars retarrad 1o in this paragraph.
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Attorneay-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lander may do so0 for and in the name of
Grantor and at Grentpr'e expense. For such purposes, Grantor hereby irrevocably appoints Lendar ag Grantor's sttornay-in-lact tor the
purpose of making, executing, delivering, filing, recording, and doing all othar things ss may he neceasary or desirable, 1n Lemwtaer's soie
oplnion, to accomplish tha mattara refarred to in tha preceding peragraph.

] e ————————

FULL PERFORMANCE. tt Grantor pays all the Indebtedness whan duos, and otherwise parforms all the obligations imposed upon Granlgr under
this Mortgage, Lendar shall execute and deliver to Grantor a sultable satisfaction of this Mortgage and suitabla stataments of termunation of any
tinancing stetement on file evidencing Lender's security interest in the Rents and the Parsonal Proparty. Grantor will pay. if permetted by
applicable law, any regsonable termination fee as determined by Lender from timea to time.

DEFALILT. Each of the following. at the option of Landser, shall constitute an avent of default {"Event of Delault™l under thys Martjage
Cafault on Indebtadness. Failure of Grantor to mako any payment when due on the Indebladness,

Default on Other Payments. Failure of Grantor within the time requirad by this Mortgage to make any paymeant 1or 1axes ar insur8nca. of
any other payment necessary to pravent filing of or to affect dischargs of any lien.

i

Compilance Default. Failure of Grantor to comply with any other term, cbligation, covenant or condition contained in this Mortpage. the
Notae or in any of tha Related Documents,

Falss Stataments. Any warrsnty, rapresentation or statement made or turnished to Lender by or on behalt of Grantor under this Morigage,
tha Note or the Relatad Documents is false or misleading in any material respect, eithar now or at tha time made or furrishad

Defective Collateralzation. This Mortgage or any ol the Related Documents ceases to be in full force and effect (including tailure of any
collataral documants to create a vahd and perfected security interest or lien} at sny time and for any reason.

Dasth or Inscivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's proparty. any
assignmant for the banefit ot creditors, any type of creditor workout, or the commencement of any procesding under any hankruptcy o
insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, saeft help.
repossassion or any other method, by any creditor of Grantor or by sny governmental agency against sny of the Property. Howewver, this
subsection shall not apply in the event of a good faith dispute by Grantor as to tha validity or reasonablefness of the claim which s the basis
ot tha foreclosurs or forafeiture proceeding. provided thet Grantor gives Lender written notice of auch claim and turnishes reserves or a
suraty hond for the claim satis{sctory to Lender.

EBreach of Othear Agresmant. Any breach by Grantor under the terms of any other agreamant between Grantor snd Lendar that 15 not
remediod within any grace period provided therein, including without limitation any agreement concerning any indettaiiness of other
abligation of Grantor to Lender, whathar existing now or later. 4 '

Exlsting indebtednass. A detsult shall occur under any: Existing Indebtedness or under any instrument on the Property secuning any & xistiry
Indebtednens, or commencement of any suit or other action to loraclase any existing #en on the Property,

Events Affecting Guarentor. Any of the preceding avernts occurs' with respect to any Guarantor of sny of the tndabiednass or any
Guarantor dies or bacomes incompetent, or revokes or disputes the valldity of, or liability under, sny Guaranty of the Indabtedness

Insecurity. Lender in gooad faith desms itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareatter, Lendar, at its ophion, may
axarcisa any ong or more of the following rights and remedies, in addition ta any other rights or remedies provided by law:

Accelerate Indebtednass. Lender gheil have the right st its option without notice to Grantor to daclare the entire indelitadnass immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remadiess. With respect to sit or sany part of the Personal Property, Lender shall have all the rights and remedias of a socured party
undar tha Uniform Commarcisl Code,

Colisct Rants. Lendar shall have the right, without notice to Grantor, to take poagession of the Property and collect the Rents. inciudmg
amounts past due and unpaid, and apply the net proceads, over and above Lander's costs, against the Indebtedness. In furtherance ot thig
right, Lander may require any tenant or other user of the Property 10 make payments ot rent or use 1ass directly to Lender. If the Rents are
colectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse wnstrumants received 1n paymem
theraof in tha name of Grantor gnd to negotiate the same and collect the proceeds. Payments by tenents or other users o Lender
responge to Lender's demand ehall setisfy the obligations for which the paymenis are made, whethar or not any propar grounds 1or ihe
demand axistad. Lender may exarcise its rights under this subparagraph either in persen, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right tc have a receiver sppointed to take possession of all or any part of the Proparty, with ths
powear to protact and preserve the Proparty, to operate the Property preceding toreclosure or sale, and to coftact the Rents from the
Proparty and apply the procesds, over and above the cost of the receivership, against the Indebtedness. The receiver may sarve withoul
bond !t parmitted by law. Lendar's right to the appointment of & receiver gshall exiat whather or not the apparent velue of the Property
axconds the Indebtedness by & substantial amount. Employmant by Lender shall not disgualify a person 1rom sarving as a receiver.

Judicial Foreclosura. Landear may abtain a judicial gdacree foreclosing Grantor's intaerest in alt or any part of the Property,

Nonjudiclal Sals. Lender shalt be authorized to take possession of the Property and, with or without tsking such possession, aftar giving
natice of the {ime, ptace and terme of sale, together with a description of the Property 1o be sold, by publication once a8 week for threa (3)
suUCCeasive woeks in some newspaper published in the county or countias in which the Reat Property 10 be sold is located, 1o sall the
Property {or such part or parts thereof as Lander may from time to time elect to sell) in front of the front or main door of the cowthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is located. at public outcry, to the highasi bidder for
cash. it there is Raal Property to be soid under this Mortgage in more than one county, publication shall ba made in 8l counties whars thw
Real Proparty to be sold Is located. ¥ no newspaper is published in any county in which any Real Property 10 be sold is localed. the notice
shal! be published in 8 newspaper published in an adjoining county for three (3) successive weeks. The sale shall be held batwean the
hours of 11:00 a.m. and 4:00 p.m. an the day designated tor the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantos hereby waives any
and ait rights to have the Property marshalled. 1In exercising ita rights and remedies, Lender shall be free to sell 8l or any part ol the
Property topether or separately, in one sale or by separate sales.

Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judgment for any deficiency remaning in the Indebtedness due
to Lendar aftar gpplication ot alt amgunts raceived from the exarcise of the rights provided in this saction.

Tenancy ot Sutterance. If Grantor remains in poaseasion of tHe Property after the Proparty is sold as provided above or Lender atherwise
becomas entitied to posasssion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lendar or the
purchaser of the Proparty sand shall, st Lender’s option. sither {al pay a reasonable rental for the usa of the Proparty, or (b vacair the
Property immediately upon the dgamand of Lender.

Othar Remadies. Lender shall have sll other rights and remadias provided in this Mortgage or the Note or availabie at law or in equity.

Sale of tha Property, To the axtent permitted by applicable law, Grantor hereby waives any and all right to havo the property marshalled
In axercising ite rights and remaedias, Lender shall be free to sell all or any part ot the Property togethar or separately, i one salo or by
saparate sales. Lender shall be entitled to bid at any public s8le on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonsble notice ot the time and place of any public sale of the Personal Property or ot tha time
alter which any privote sale or other Intended disposition of the Parsonal Property is to be made. Hessonable notice shall mean nob
givan at ieast ten (10} days befars the time of tha sale or disposition.

Waiver: Election of Ramadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a walver ot or
prejudica the party’s rights otharwiae to demand strict compliance with that provision or any other peovision. Election by Lender 1o pursus
any ramady shall not exclude pursuit of any other remedy, and an elaction toc make expanditures or take action to perform an ohhgaton of
Grantor under this Maortgage after tailure of Grantor to perform shall not atfect Lender’s right 1o declare a default and éxercise its ramees
under this Mortgage,

Attornays’ Feas; Expenses. |f Lender institutas any suit or action to enforce any of the terms ol this Mortgage, Lender shall be entitlad to
recovar such sum as the court may adjudge reasonaehie as attorneys’ feee at trial and on sny appest. Whether or not any court action
invalved, all reasonable expanses incurred by Lender that in Lender’s opinion are necessary At sny time for the protection of its interest ar
thae anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interast from the dmia of
expanditure until repaid at the rate provided tor in the Note. Expenses covered by this psragraph include, without limitation, howevar
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subject 1o any ilmits undar appiicable law, Lender’'s sttornays’ fees and Lender’'s legal expenses whather or not there s a lawsuit, including
attarneys’ fees for bankruptcy proceedings {including efforts to modify or vacate any automatic sty or injunction}, appeals and any
anticipatad post-judgment collaction mervices, the cost ol aeerching records, obtaining title reports lincluding loreclisure reports),
surveyors’ raports, and appraigal fasg, and title insurance, to the axtent parmitted by applicable law. Grantor also will pay any court Costs,
i addition to all other sums provided by law. Gramtor sgreas to pay attorneye’ fees to Lendar in connection with closing. amending or
modifying the lcan. In addition, if this Mortgage 18 subjoct to Saction 5-19-10, Code of Alabama 1975, as amendad, any attornays’ faas
provided for in this Mortgage shall not exceed 169% of the unpaid debt ster detsult and referral to an attorney who 1S noT a salaned
employee of tha Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
nelice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless otherwise required by law), and shall be sffective when
actyally delivered, or when deposited with a pationally recognized overnight courier, or, if mailed, shall be deemed attective when deposited in
the United States mail firet class, certified or registered mail, postege prepaid, directed to the sddresses shown near 1the beginming ol ks
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 1o the other partes, specilying
that the purpose of the notice ig to change tha party’'s address. All copies of notices of foreclosurae trom the holdar of ay han which has
prionty over this Mortgags ahall be sent to Lender's address, as shown near the baginning of this Mortgage. For nohce purpoases. Grantor
ayrees to koep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Morigage:

Amandmeants. This Mortgage, togather with any Ralated Documents, constitutes the entire understanding and agresment of the parues as
to the mattars get forth in this Martgage. Nco altaration of or ameandment to this Mortgage shall be etlective unless given in writing and
signed by the party ar parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has baen deliverad to Lander and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed In accordance with the laws of the State of Alabams.

Arbitration. Lendsr and Grantor agres thet all disputes, claims and controvarsiss betwsen them, whather intividual, joint, or class in
nature, arising from this Mortgage or otherwise, including without Hmitation contract and tort disputes, shall be arbitrated pursusnt to the
Auies of the Amarican Arbltration Associstion. upon raquest of either party. No act to take or dispese of any Propery shall constitule a
walver of this arbitration agreement or be prohibited by this srbitration sgreemant. This includes, withoul limitation, obtaning inunchve
ralinf or a temporary rastraining order; invoking a power of sale undar any deed of trust or mortgage; obtsining a writ of attachmen or
imposition of a recaiver; or exercising any rights relating to parsonal property, including taking or disposihg of such praparty with or withow)
judicial process pursuant to Article 9 of the Unitormn Commarcial Code. Any disputes, cleims, or controversies concarning the lawtulness o
reasonablenass of any act, or axercise ol any right, concerning any Property, including any clsim to rascind, reform, or otherwise modidy
any agreament relating to the Proparty, sha!t aiso be arbitfutﬂd. provided however that no arbitrator shall have the nght or the powar io
enjoin or rastraln any act of eny party. Judgment upon afly awdard rendered by any serbitrator may be antered in sny courl having
jurisdiction. Nothing in this Martgage shall preciude any party from seeking equitable relief Irom a court of compaetent juriadiction.  The
statute of limitations, estoppsi. waiver, laches, and similer doctrines which would otherwise be apphcabie in an action brought by & parly
shall be applicable in any arbitration proceeding, and tha commencement of an arbitration proceeding shail be deamed the commegncement
ol an action tor these purposses. The Federal Arbitration Act shall apply 1o the construction, interpretation. and enforcomem of thus
arbitration provision,

Caption Hendings. Caption hsaadings in this Mortgage are for convenience purposes only and are not to be used to interpret or doline the
provisions gf this Maortgage.

Marger. There shall ba no marger of the intarest or astate created by this Mortgage with any other intares! or estate in the Property ar any
time held by or tor the benefit of Lender in any capacity, without the written congent of Lander.

Severability. It a court of compatent furiadiction tinds any provision of this Mortgege to be invalid or unenforceabls as t0 any pareon of
circumstance, such finding shall not render that prevision inveiid or unenforcesble as to any other peragns or circumstances. H feasible,
any such offending provigsion shall be desmad to be modifiad to be within the limits of enforceabifity ar validity: howeaver,  the cftending
pravision cannot be so moditied, it shalt be stricken and ait other provisions of this Mortgage in all other respacts shalt rarmain vahd nnd

antorceoable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfar of Grantor's interest, this Mortgage shall be binding
upon and Inure te the benefit of the parties, their successors and assigns, |f ownership of the Preperty becomes vested in a pareon othas
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referanca to this Mortgage and the Indebtedness
hy way ol torbaaranca or sxtension without releasing Grantor from the obligations of this Moertgage or hability under the Indebriedness.

Time 12 of the Essence. Tims is of the essance in the performance of this Moertgage.

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and banetits of the homestead exemplion laws ol tho Siste
of Alabama rs to all indebtednsss secured by this Morigage.

Walvers and Consents. Lendor shall not be deemed to have waived any rights under this Mortgage {or under the Related Documenis)
uninss such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shail cperate as 8
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waivar of or prejudice
the party's right otherwise to damand strict compliance with that provision or any other provision. No prior waiver by Lendar. nor any
course of dealing between Lender and Grantor, ghall constitute a waiver of any ot Lender’s rights or any of Grantor'e abligations as 10 any
tutura transactions. Whenever consent by Landar is required in this Mortgage, the granting of such congsnt by Lender in any instance shall
not congtitute continuing consent to subsaguent instancas where such consent is reguired.

MNAME AFFIDAVIT. wWilliam Carlisia, William E. Carlisle and William Eugene Carilisle 13 one and tha same person,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS,
CAUTION -- IT I8 IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
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This Mortgage prepared by:

Nama: Louiss Holland
Addrass: 2964 Palham Parkway
City, Stata, ZIP: Petham, Alabama 35124
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" INDIVIDUAL ACKNOWLEDGMENT
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COUNTY OF ShUbU\ IO

~

1, the undersigned authnritv; a Notary Public in and 1or sald county in said state, hereby certity that William E. Carlisle, whose name 18 signad tr
tha {aregoing instrumaent, and who is known to me, acknowledged before me on this day that, being infermed of the contents al said Mortgag«
he ar she executed the sama voluntarlly on the day the same baars dats.

Given under my hand and official asal this ______ai__ . dayeof M r' \ ., 1999 .
); ) b&me

Notary Public

My commission axpires
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