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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

4 0S0

KNOW ALL MEN BY THESE PRESENTS: That whereas m’f

|
pecome justly indebted to REGIONS BANK, Shelby County, Montevallo

pursuant to an apen-end line of credit for an injtial agdvance of NOWE v - e -

%0

¢ -0

STATE OF ALABAMA | | 2e- 18373
Shelb COUNTY \ 9/1998~
y . 0%/4 AN CERY IF IEn |

) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indeblicdness Bl any one time

=

e .
_Alabama ("“Mortgagee’’).

ey ———

shall not exceed Twenty Thousand and nof100—— -

thal certain EQUITY ASSETLINE AGREEMENT (*'AGREEMENT™), contemporancously entered inio by and

herein, the terms and conditions of which are hereby incorporated by reference.

Lk

NOW. THEREFORE, in consideration of the premises and in order (
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, including, withoul limitation, the said imitial

A1IVANCES made by Morigagee pursuant 1o said AGREEMENT,
indebledniess, now or hereafter owed, by Mortgagors, or any of theam, to Mongagee,
home shall net secure any such other indebtedness incurred for personal, family,
stipulations contained in said AGREEMENT and contained herein, the said l
Kenneth W. Jones and wife, Peri B. Jones
("*Morigagors'') do hereby grant, bargain, scll

She lb}f County, State of Alabama, ViZ:

Lot 1, according to the survey of Royal Pines, Phase II, as re
Page 19, in the Probate Office of Shelby County, Alabama.

f Peri B. Jones and Perili R. Bennett are oneé and the same.

This is a second mortgage.

(s 20 + 000,00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant [o the terms and conditions o1

i) to secure the payment of all indebtedness of Morgagors o Moflgages

inclusking any renewals or extensions of same, (i} to secure the payment of all other
not incurred pursuant o said AGREEMENT, cxcept that Mongagors

or household purposes, and (iii) to secure compliance with all of the

and convey unto said Mortgagee the following described real ¢slale in

between Morigagors and Mongagee

advance and any and all FUTURE

corded in Map Book 15,

i*age {)nc
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together with all rents and other revenues thereo! and all rights, privilcges, casemenis, lenements, interests, improvements and appurtenances thereunto
belonging or in any wise apperiaining, inciuding any after-acquired 1itle and easements and all rights, title and interest now or herealter owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, clectric and other heating, lighling, venhlaling, an
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixtures attached or apperiaimng to sand
oremises, all of which ("'mortgaged property”*) shull be decmed reaity and conveyed by Lhis mortigage.

TO HAVE AND TO HOLD the same and very par thereo! the said Mortgagee, its successars and assigns forever,

And for the purpose of further (i) securing the paymeni of ali indebtedness of Mortgagors Lo Morigagee incurred putsuant to the EQUITY
ASSETLINE AGREEMENT, inciuding, withoul limitation, the said initia) advance and any and all FUTURE ADVANCES made'by Morngagec pursuant
1o said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indetiedness, now of hereafter pwed, by
Mortgagors 10 Morigagee, not incurred pursuant 1o wid AGREEMENT. except that Mortgagers' home shall not secure any such ather indebicdness
incutred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
sontained herein, the Mortgagors covenant and agrec as follows:

{. That they are lawfully seized in fee and possessed of suid morigaged property and have a geod nght 10 COnvey the same as aforesard, that thicy
will warrant and forever defend the litke against the lawful claims of all persons whomsoever, and (hat said property is free and cdear of all encumbrandes,
cascmeiils and restrictions not herein specifically mentioned.

This 18 second mortgage takenm subject to that certain firat mortgage from Kenneth W.
Jones and Peri R. Bermmett to Reglons Mortgage, Inc., dated December 19, 1997, recorded
in Inst. No. 1997—-41725 in Probate Office.

2. Thal they will pay all taxes, assessments, Or other liens taking priorily over this mortgage when imposed legally upon said morigagod progreih
and should default be made in the paymen! of same, or any part thereof, said Mortgagee may pay the same.

b
. That they will keep the buildings on said premiscs continously insurd! in such amounts, and in such manner as may he salinfacions to the

Mortgagoe against loss by fire and such other hazatds as Mortgagee may specify, with loss, il any, payable to said Morigagec, and will depasl with
Muortgagee policies for such insurance and will pay premiums theeele as the same pecome due. The insurance coverage may be obtained Irom a perven of
Morgagors choice, provided, however, that Mortgagee reserves the right to refuse 10 accept, for reasonable cause, an insurer Offered by Morigagons

Morigagoers shall give immediate notice in wriling 10 Mortgagee of any loss or damages to said premises caused by amy casuaily. If Morigayors Tad 1o
keep said property insured as above specified, the Mortgagee may insure said property for ils insurable value againsl 1oss by fire o1 other hazards for the
wenefit of the Morigagee. The proceeds of such insurance shall be paid by insurer 1o Mongagee which is hercby granted full power to settle ad vom

promise claims under all policies and 1o demand, receive and receipt for all sums becoming due thereunder; said procecds, if collecied, 1o be credited on the
ndebtedness secured by this mortgage, less cost of collecting same, or (o he used in repairing of reconstrucling the premises as the Morigagee may elect, all
amounts so expended by saidd Mortgagee {or insurance or for the paymenl of taxes, asscssments or any other prior liens shall beenme a debi due sand
Mortgagee addiliona!l to the indebtedness herein described and at once payahle withoul demand upon or notice 1o any pesson, and shall be seoured by the
Jiers of this morgage and shall bear interest at (e highest legal rate Irom date of payment by said Mortgagee and, if any action ot inactinmn by the Moripagoer
in these respects has adversely affecied the Mortgagee's secunly hereunder or any right of (the Mortgagere in the morlgaged properts. then. at the elec o ol
the Morigagee and withoul Q0tlice to any persod, the Mortgagee may declare the entire indebtedness wented by this mortgage doe and pasahle and this
mortgage subject to Foreclosure and same may be [oreciosed as hereinalier provided.

4. Totake good care of the mortgaged property above described and not commit or permil any waste thereon, and 1o foeep the same repadred and ot
all times (0 maintain the same in as good condition as it now is. reavonable wear and tear alone excepted.

Y. That ne delay or failure of the Mortgagee 10 exercise any option 10 declare the malurity of any debt secured by this mottgage shall be tahen o
deemed ax a waiver of the right to excrcise such option or te declare such forfeiture gther as to past ar preseént default on the part ol wad Mortpagors. and
hat the procurement of insurance or payment of 1axes by the Morgagee shall nol be taken ar deemed as a waiver of the right to declare the maturits o the
indebtedness hereby secured by reason of the failure of the Mortgagors Lo procute such iRsurgnce ot Lo pay such raxes, itheing agread thal DO ICAMS OF von
ditions contained in this mortgage can be waived, altered, or changed cxcept as evidenced in writing signed by the Muortgagors and by the Muorgigee

& That they will (i) pay and discharge all indebtedness of Mangagors 1o Muortgagee incurred purswant 1o the said AGREEMENT  ineludimyg,
willhout limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuanl to said AGREEMENT ., inchuding any
t enewals or extensions of same, as they shall become due and payabic, (ii) pav and discharge ali other indebledness, whenever mcurred, of Morfgagerns, or
any ol them, ta Mortgagee, not incurred pursuant Lo said AGREEMENT. as such ather indebtedness shall become due und payable, anid (irp comply waith
al! of the stipulations conlained in the said AGREEMENT and the stipulations vontained herein.

7 That after any default on the part of the Mongagon, the Mungagee shall, upon bill filed or other proper legal proceeding beng coamingnoed 1o
the foreclosure of this mortgage, be entitled as a matter of nght to the appointment by any competenl court oF rrbunal withead notge tooans pares ol
receiver of the rents, issues and profits of said premises, with pawer te lcase and contrel the said premises and with such other powers as may be deemed
necessary, and that a reasonable attomey’s fee shall, among oiher expenses and costs, be fixed ., allowed and paid oul of such renls, 1ssues and proics or ot

of the provecds of the sale of said morigaged property.

8 Thal a}l covenants and agreements of the Mortgagors herein contained shall exiend to and bind their heirs, exevulors, dmmisiarces, soeessen
andd assigns, and that such covenanls and Rgreements and all oplioas, nghts. privileges and powers herein given, granted or secured 1o the Mortgagee shall
inure 1o the benefil of the heirs, successors or assigns of the Morgagee.

g Thal the debl hereby secured shall at once bevome duc and payable and this mongage subject to foreclosure as herein pros ded at the option of
(the holder hereef when and if any statement of lien arising from any dotion or inaction by the Mortgagors is filled under the statales of Alabarna releting e
trens of mechanics and materialmen, without regard (o the lorm and cantents of such statement and withoul regard to The expienee of pobeniche b 1he
debt or any partl thereof, or of the hien on which such statement is Prased.

10 Lncumbrance or Transfer of the Property. That they will ot sell of transler the mortgaged property, and that they will pob creade of peioime e
exisl any morigage, encumbrance ot other lien not herein mentioned (except the creation of a purchase Meney scournty iterest 1 honaeschold appbianees)
upan the mortgaged property, withou Mortgagee's prior written camend. [ Martgagons violate this covenant, Mortgagpee may at Mortgages’s ophan,
Jeclare all of the sumy sceured by this morigage 10 he immediately due and payvable.

tf Morigagee exercises such option to accelesate, Morgagee shall muil Mortgagars notice of aceeleration. Such nonee shall proside o peonod o naes
lexs than 30 days from the date the notice is mailed within whivh Maortgagors may pay the sums declared due. [ Martgagots far] fo pras wuch surms par Bo
the eapiration of such period Mortgagee may, without further natice or demand on Mortgagors, invake any remedios permnted herdundet
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(1. Plursd or singular wards used hergin to designaie the undersigned Mortgagors shall be construed 1o refer to the maker or mukees nf thes mongage,
whether one or more persons or a corporalion.

UPON CONDITION, HOWEVER, that if the Morigagors shal! well and truly pay and discharge the indebiedntss hercby secured, imcluding any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisiection of prior
encumbrances and any other indebtedness owed 10 the Mortgagee by the Merigagors before the full payment of 1his morigage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in'the AGREEMENT and by them herein agreed to be done according 10
(he tenor and cffect hereof, and the Mortgagee actualty ceceives, at the address shown on the Mortgagors’ monthly stalemeni issued in connection with the
AGREEMENT. a wrillen request to satisfy this mortgage from the Morigagors and all other persons who have the tight L0 require the Mongagee to exlernd
ADVANCES, then and in that event only, this conveyance shall be and become nuil and void: but should default be made in the payment ol the indebied:
ness hercly secured, including any and all ADVANCES and FUTURFE ADVANCES under the AGREEMENT, or any renewals or exiensions thereol of
gny parl thereol, or should default be made in the repayment of any sum expended by said Morigagee under the autharity of any of the provisions of thi
mortgage or should the interest of sald Mortgagee in said property become endangered by reason of the enforcement of any priof lien or cnsumbrange
ihereon arising from any aclion or inaction by the Morigagors, or should the Morigagors do or Tail 1o do or perforin any other act or 1thing, [hat conslilgtes
defaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of sank may oot al
said date have been paid, with interest thereon, shall at once become due and payahle and this morigage subject 1o foreciosure at the optinn of the Mo
gagee, notice of the exercise of such option being hercby expressly wiived; and the Mortgagee shatl have the right to enter upon and Lake pussessiien of
ihe property hereby conveyed and after or without 1aking such possession 1o sell the same before the County Coun House door in the county wherein
the property is lovated, and, if the property is situated 1 1wo or mare counties, in any such county, al public outcry for cash, afier first giving notice
of the time, place and tecms of such sale by publication once 3 week for 1hree conseculive weeks prior 10 said salc in some newspaper published m sawd
County as required under the Code of Alabama 1975, a5 amended, and upon the payment of the purchase money the Morigagee, oF owngr ul the deby
and morigage, or auctioneer, shall execute 10 the purchaser for and in the name of 1the Mortgagors a goad and sufficient deed (o the property sold; the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable altorney’s (ee;, second.
to the payment of any amounts that may have been expended or that may Lhen be necessary (0 expend in paying insurance, taxcs and other cncumbrances,
wilh interest thereon: third, 10 the payment in full of the principal indebledness and interest therean, whether the same shall or shall not bave fully malused
at the date of waid sale, but no interest shall be cotlected beyonel the dale of sale; and fourth, the balance, if any, toc be paid over 10 the said Mortgagers
or 1o whomevet then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the montgaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, we have hereuntoset QU hand(s) and seal(s) this ~ 12th  day ol May 1y 98

i {eal
Jones

.B_A%E;MJA) (Seal)
8 Qrigagors

Peri B.

This instrumeni was prepaced by:

NAME Donna J. Schmidt, Real Estate Admin, Officer
ADDRESS P, O. Box 216

T .

Pelham, Alabama 35080

—————.—— -
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CERTIFICATEL
Check applicable cetificate.

State of Alabama

Shelh? . o e e Lo Caunty
K RESIDENTIAL. Mortgagoss and Mortgagese herein certify that residential property is conveyed by This morigage and that the masimoam peicipad
indebledness to be secured by this morgage at any onc [tme 1 slﬂ_.ﬂﬂﬂ_-ﬂ'ﬂ o upen winch the mortgage tax ol
$3D,D{1 oo ispaid herewith, as allowed by Alabama (ode $40-22-2(1 b 1975).

OR- 1'
|1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(20b) (1975), the Morigagee of this moartgagee bereby certihes that the amount
of indebtedness presendy incurred is .. L - oo a0 e A upon which 1the margage lax ut
is paid herewith and Morigagee agsees thal no additional or subscquent advances will be made under this morigage unless the mortgage tay on sach
adviinces is paid into the appropriate office of the Judge ol Prabaie ol County. Alabarma, no Lo

than cach Seplember hereafter or an instrument evidencing such advances is Hled lor record in the aborve said office and the revonding fo and tas apphyable
thereto paid.

R1-GIONS BANK  Shelby County

> By
Kenrde PH. ,Jugen YITLL
*,M' R heed

Peri B. Jones

President |
Martgager

Frape Threo
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THE STATE OF ALABAMA,
| Shelby .. ... COUNTY.
: 1, . the “ﬂdﬂrdimEd - i v o a Notary Public in and (or said Counly, in said State,
1: hercby certify that Kenneth H':. Jones ﬂ‘lld wife L_.EEELA-__ JOMEE e e e o e
w hose name Are _ signed 10 the foregoing conveyance and who __ A€ . . __ known o me, acknowledged before me on thiy
day that, being informed of the contents of the conveyance, ... . tdh‘.’,ih__  executed the same voluniarily on the day the same bears dute.

Given under my hand and official seal, this L&Z’L day of ____ . -

D IH_EEE_T. /

e f%f?fﬁﬁf A e
Notary Public ‘

THE STATE OF ALABAMA,

e COUNTY.

L, . _.. . L e . a Notary Public in and for said County. in saud Male,
hereby certify that | e e i e e e e e e w——— e
whose name . o signed 10 the foregoing conveyance and who e __ known to me, scknowledged before me on thas
day that, being informed of the contents of theconveyande, . . . — . executed the same voluntarily on the day the same bears date.

Given under my hand and official scal, this .. . . day of i e o W

‘ e e ——al e e ————a O —— Tt [ ——— ] T L TR

" Motary Public

_ TATE F MA‘ T p— TR
e mn — COUNTY.
Ly e e e - ISP - By (L1 14 Public in and for said Counly, in said State,
hereby certily thet __ . e e e e e e
A AR o e e o et e ¢ fem o mmne e e ., a corporation, whose name i5 signed 1o 1he

foregoing convenyance, and who is known 10 me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he.
such officer and with full authority, executed the same voluntarily for and as the ac1 of said corporalion.

Ciiven under my hand and official seal, this ____ gAY OT . o e e e VI

Notary Pulblic

{nst & 1998-18375

DS!!S!1995—13375
10550 AM CERTIFIED
gmunmﬂﬂlﬂilﬂﬂﬂﬁ
D4 VEL .00

of Morigages. at page

19 |
M., and duly tecorded |

Judge of Probate.
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