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MORTGAGE

THIS MORTGAGE (“Security Instrument™ is given on MAY 15, 1908
The grantor is CAROLYN WALDHEM, AND HUSBAND ; Oscar Waldheim, 111

("Borrower™. This Security nstrument is given 1o

SOUTHTRUST MORTGAGE CORPORATION L . which is prganized and exisling

under the laws of THE STATE OF RELAWARE . and whose address is
, 41 DATIVRIN AT AN, ABAMA J96 {Lender").

Borrower owes Lender the principal sum of One Hundred Thiny Six Thousand and 00/100

Doflars (U.S. § __136,000.00 . ). This dely is eyidenced by Borrower's nole dated the same date as

this Security Insirument {"Note™), which provides for monthly paymaents. with the full debt, if not paid earlier, due and payable

on JUNE 1,2028 . This Security Instrument secures to Lender: (a) the repayment of the

dabt evidenced by the Note, with interest, and all renewals, extensions and modifications of lhe Note; (b} the payment of all
other sums, wilth intetes!, advanced under paragraph 7 to prolect the securily of this Security Instrumen!; and (c) tha par-
lormance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lander's successors and assigns, with powar of sale, the
following described property located in _SHELBY County, Alabama.

Lot 83, according to the Final Record Plat of Greystone Farms,
Guilford Place, Phase 2, as recorded in Map Book 22, Page 24 1in
the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama.

which has the address of _4057 GUILFORD ROAD , BIRMINGHAM
[Street] [City]
Alabama _35242- . ("Property Address”),
[2ig Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with
all the improvemems now or herealter eracted an the property. and all easements, appurtenances, and fixtures now or
hereafter a part of the proparty, All replacemants and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propeny”.

AORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has tha right 1o
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covanants for national use and non-unitorm covenanis with limited
variations by jurisdiction to constitute a unifarm securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay whan due the
principal of and interest on the debt svidanced by the Note and any prepayment and late charges due undar the Nota.

5 Furds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on tha day monthly payments are due under the Note. until the Note is paid in full, a sum ("*Funds®) for: (&) yBarly
taxes and assessments which may attain priority over this Securfly nstrument as a lian on the Propeny; (b} yearly leasehotd
payments or ground rents on the Property, it any; (c) yearly hazard or property insurance pramiums; {d) yearly flood in-
surance premiums, if any; {a) yaarly mortgage insurance pramiums, if any; and (f} any sums payabie by Borrower 10 Lender,
i accordance with the provisians of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesae ftams are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an ameunt no! to excaad the maximum amount a
lander for a federally related morigage loan may requira for Barrowar's escrow account under the federal Real Estale
Settlement Procedures Act of 1874 as amended trom time to time, 12 U.S.C. Section 2601 et seq. ("RESPAY, unless
another law that applies to the Funds sets a lesser amount. H so, Lender may, at any time, collect and hold Funds In an
amount nat to axceed the lesser amount. Lender may estimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with apphcable law.

The Funds shall be held in an institution whose deposits are insured by a {ederal agency, instrumentalty, or enlty
(including Lender, it Lender is such an institution) or in any EFederal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow hems, unless Lender pays Barrower interest on the fFunds and applicable law permas
Lender to make such a charge. Howaver, Lander may require Borrower 1o pay a one-time charga for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law pravides otherwise. Uniess
an agreement is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any In-
teres! or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be paid on the
Funds Lender shall give to Borrower, without charge, an annual accounting of the Funds, showling credits and dabis 10
the Funds and the purpose tor which each debit to the Fun?; wa? made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

H the Funds held by Lender excesd the amounts permittetd to be held by applicable law, Lender shali accouni 1o
Borrower for 1he excess Funds in accordance with the requirements of applicable law. H the amount of the Funds held by
tender at any time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve manthly payments, at Lender’s sole discretion.

Upon paymant in full of all sums secured by this Sacurity Instrumaent, Lender shali promptly refund to Borrower any
Funds held by Lender. #, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisitian or
sale of the Property, shall apply any Funds heid by Lender a! the time of acquisition ot sale as a credit against tha sums
securad by this Security Instrument.

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by Lendar undar
paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note; second, to amounts payable
under paragraph 2; third, fo interest due; fourth, to principal due; and last, to any late charges duse under the Note.

4, Charges; Lisns. Borrower shall pay all taxas, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
time directly to the person owed paymant. Borrower shall promptly furnish to Lender all noticas of amounts to be pad
under this paragraph. I Borrowsr makes these payments directly, Borrower shall pramptly furnish to Lender receipls
evidencing the payments,

Borrower shall promptly discharge any lien which has priority cver this Sacurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests
in good faith the ken by, or defends against enforcement of tha lien in, legal proceedings which in the Lendar's opinion
operate to prevent the enforcament of the lien; or (¢) secures fram the holder of the lien an agreement satistactory to Lendet
subordinating the lien 1o this Security Instrument. K Lender determines that any pan of the Proparty is subject to a len
which may attain priority over this Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower
shall satisty the lien or take one or mare of the actions set lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. includ-
ing floods or flooding, tor which Lender req uires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carriar providing the insurance shall be chosen by Borrowar subject 1o
Lendar's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage descriped above,
Lender may, at Lender's option, obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7

Al insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clausa.
Lender shall have the right 1o hald the policies and ranewa\g. # Lender requires, Borrower shall promplly give to Lender af
receipts of paid premiums and renewal notices, in the avent of loss, Barrower shall give prompt notice to the insurance car-
rier and Lender. Lendar may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otharwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. f the
rastoration or repair is not ecanomically teasible or Lender's security would be lassened, the insurance procaeds shall be
applied to the sums secured by this Security Instrument, whether or not than due, with any excess paid 1o Borrower. i
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance cafrier has ot
torad to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceads to repair or restora
the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day panod will bagmn
when the notice 15 given.
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Uniess Lender and Borrowsr otherwise agree in writing. any application of proceeds to principat shall not extend or
postpone the due data of the monthly paymaents referrad to in paragraphs 1 and 2 or change the amounts of the payments.
# undar paragraph 21 the Properly is acquired by Lendet, Borrower's right 1o any insurance policies and proceads resutting
~ from damage 1o the Praperly prior 1o the acquisition shalt pass te Lender 10 the extent of the sums secured by this Security
" Instrument immediately prior to the acquisitian.
f' 6. Oocupancy, Pressrvation, Maintsnance and Protection of the Property; Borrower's Loan Application; Lsassholds.
' Borrower shall occupy, astablish, and use the Propenty as Barrowaer's principal residence within sixty days after the axecu-
tion of this Security Instrumant and shall continue to accupy the Property as Borrower's principal rasidence for al leas! one
year after the date of occupancy, unless Lendar otherwise agrees in writing, which consant shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Bortower shall not dostroy,
damage or impair the Properly, allow the Property to deteriorate, or commit waste on the Properly. Borrower shall bé i
dafault if any forfeiture action or proceeding, whather eivit or criminal, is begun that in Lender’s good faith judgment could
resull in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securily intarest. Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeilure of the Borrowar's n-
terast in the Property or other malterial impairmant of the lien created by this Secusity Instrument or Lender's securily
interast. Borrowar shall also be in default i Borrower, during the loan application process, gave malarially false or inac-
curate information or stataments to Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy ol the Property
as a principal residence. i this Security Instrumant 1s on a leasehold. Borrower shall comply wih all the provisions ot 1he
iease. if Borrower acquires fee title to the Proparty, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Landst’s Rights In tha Property.  Hf Borrower fails 1o pertorm the covenants and agreements con-
tained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender’'s rights in the Properly
(such as a proceeding in bankruptcy, probate, far cundamnﬁtiun dr forleiture or to enforce laws or ragulations), then Lender
may do and pay lor whatevar is necessary to protect the value of the Propenty and Lender's rights in the Propaerty. Lender's
actions may include paying any sums secured by a lien which hag priority ovar this Security Instrumant, appearing n court.
paying reasonable attorneys’ fees and entering on the Property to make repairs, Afthough Lender may take action under
this paragraph 7, Lender does not have to do s0. .

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Laender agree 10 other tarms of payment, these amounts shall bear interest from
the date ol disbursemeant & the Note rate and shall be payable, with interest, upon notice from Lender to Barrower request:
ing payment,

8. Morigage inaurance. i Lendar raquired martgage insurance as a condition of making the loan secured Dy this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in affect. K, lor any
reason, the mortgage insurance coverage required by Lender fapses or ceases tc be in effoct, Borrower shall pay the
premiums required to obtain coverage substaniially equivalent to the mortgage insurance previously effect. at a cost sub-
stantially equivalant to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. K substantially equivalent mongage insurance coverage is not available, Botrower shall pay to
Lendsr each month a sum equal to ane-tweltth of the yearly mortgage insurance premium being paid by Botrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymants as a io$s reserve in
lisu of montgage insurance. Loss reserve payments may no longer be required, at the option ¢f Lender, if morngage in-
surance coverage (in the amount and tor the pericd that Lander requires) provided Dy an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effaci, or
to provide a loss reserve, until the requirement for moertgage insurance ends in accordance with any written agreaement be-
tween Borrowat and Lender or applicable law.

8. inspection.  Lender or its agent may make reasonable entries upcn and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tha inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or {ar conveyance in tieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Securiy
Insirument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vatue of the Property immediately betore the taking is equal to or greater than the amaunt of the sums
secured by this Security Instrumant immediately belore the taking, unless Barrower and Lender othaerwise agtr#e (in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by 1he tollowing
traction: {a) the lotal amount of tha sums sscured immadiately before the taking, divided by (b} the fair market value of tha
Property immediately before the taking. Any balance shall be pad to Borrower. In the event of a partial taking ot the
Property in which the fair market value of the Property imﬁiaadiamly before the taking is less than the amount of the sums
secured immediately belore the taking, unless Barrower and Lender otherwise agree in writing ar unless applicable law
otherwise provides, the proceads shall be applied to the sums sacurad by this Security Instrument whether or not the sums
are then due.

# the Property is abandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor oMers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lendar is authorized to collect and apply the procesds, at its option, sithef to restoration ot repair of the Property or to the
sums secured by this Securily Instrument, whethar or not then due.

Unless Lender and Borrower otharwise agree in writing, any application of procesds to principal shall not extand o
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants
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11. Botrowesr Not Eisisased: Forbearance By Lender Nota Walver.  Extension of the time for payment or
modiication of amortization of the sums secured by this Security Instrumant granted by Lender to any successar in interest
ot Borrower shall not cperate to release the liability of the original Borrower or Borrower's successors in interest, Lendwar
shall not be requirad to commence proceedings agains! any successor in interest ar refuse ta extend time for payment of
otherwise modity amortization of the sums securec by this Security Instrument by reasen of any demand made by the
original Borrower or Borrower's successors in interesl. Any {orbearance by Lender in exercising any right or remedy shall
not be a waiver of ar preclude the exercise of any right or remaedy.

12. Succassors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreemaents of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to tha
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who oo-signs
this Security Instrument but does not axecute the Note: (&) is co-signing this Security instrumaent only to mortgags, gran
and convey that Borrowst's intarest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodaticns with regard to the terms of this Saecurity Instrument ar the
Note without that Borrowet's consant.

13. Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connec-
tion with the loan exceed thae parmitted limits, then: (a) any such loan charge shall be reduced by the amount necassary 1o
reduce the charge to the permitted limit; and (b) any sums already coltected from Borrower which exceedad parmitted limnts
will be refundad to Borrower. Lander may choose to makae this refund by reducing the principal owed undef the Nota or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivaring it or by
mailing # by lirst class mail unless applicable law requires, use of another method. The notice shall be directad 10 the
Propeny Address or any other address Borrower designates by dotice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated hersin ar any other address Lender designates by notice to Borrower. Any notice
pravided for in this Sacurity Ingtrumant shall be deemed to have basn given to Borrower or Lender when given as provided
in this paragraph.

15. Govemning Law; Severablity.  This Security Instrument shall be governed by fedaral law and the law of the
wrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the Note
conflicts with applicable law, such contlict shall not attect other provisions of this Security Instrument or the Note which can
be given elect without the confiicting provision,  To this end the provisians of this Security Inatrument and the Note ars
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant

17. Teanster of the Property or a Baneficie! interest in Borrower.  H all or any pan of the Properly ar any interast In
it 1s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowaer is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by taderal law as of
the date of this Security instrumaent.

i Lender exercises this option, Lander shall give Borrowet notice of acceleration. The notice shall previda a period of
not lass than 30 days trom the date the notice is delivered or mailad within which Borrower must pay all sums sacured by
this Security Instrument. K Borrower fails to pay these sums nrior 1o the expiration of this period, Lender may invoke any
romadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowet’s Right to Reinatate.  If Barrower meets certain conddions, Borrowaer shall have the right to have en-
lorcement of this Security Instrument discontinued at any time priot to the sarlier of: {a) & days (or such other pernod as ap-
plicable law may specify for reinstatement) before sale of the Property pursuani 10 any power of sale contained In this
Security Instrument; ar (b) entry of a judgment enforcing this Security instrument. Those conditions arae that Barrower' (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no accelaration had
occurrad; {b} cures any defautt of any other covenants or agraements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumant, Lender's rights in the Proparty and Borrowst's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumaent and the obligations secured hereby shali remain tully affactive as if no accaleration had occurred.
Howaever. this right to reinstate shall not apply in the case of accelaration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securdy
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects manthly payments due under tha Note and this Security Instrument. There also
may be one or more changes of the Loan Setvicer unrelated to a sale of the Note. K there is a change of tha Loan Servicer,
Borrower will be given written notice of the change in ac:cn'rpanca with paragraph 14 above and applicable law. The notce
will state the name and addrass of the new Loan Servicer and the address to which paymaents should be made. The notice
will alse contain any other information required by appiicable jaw.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or relaase
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone aeise 1o do, anything affecting
the Property that is in violation o! any Enviranmenta! Law. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normat residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invastigation, claim, demand, lawsuit or othar action by any
governmental or regulatory agency or private pary involving the Property and any Hazardous Substance or Environmental
{ aw of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptiy take all necessary remadial actions in accordance with Environmaental Law.
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As used In this parsgraph 20, 'Hazardous Substances” are those subsiances defined as loxic or hazardous subsian-
cas by Environmential Law and the following subsiances: gasoiine, kerosens, other fammable of toxic petroleum products,
toxic pesticides and herbicides, volatle solvents, matsrials containing asbestos of formadehyde and radibaciive materials.
As used In this paragraph 20, 'Environmental Law” means federal ows and laws of the jriadiction where the Property s

jocated that refate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lander further covenant and agree as foliows:

21. Accelsralion: Remedies. Lander shak give notice 10 Borrower prior 1o acceleration following Borrower's breach of
any covenant or agresement In this Securlly Instrument (but not prior to acceleration under paragraph 17 uniess spplicabls
law provides otherwise). The notice shall speclly: (a) the default; (b) the action required to cure the delauk; (c) a dats, not
less than 30 days from the date the notice ls given to Barrower, by which the default must be cured; aid (d) that falkxe o
cure the defaul on or before the date specifted in the notice may result In accaleration of the sums secured by thie Secuxity
Instrument and sale of the Property. The notice shall furiher Inform Borrowsr of the right to reinstate after accelemtion and
the right 1o bring a court action io assart the non- existance of a delault or any other delense of Borrower to scoeleration
and sale. If ihe defaull Is not cured on or before the date specified In the notice, Lander st its option mey require immediate
paymant In full of all sums secured by this Securkty instrument withoul furiher demand and may Invoke the powar of sale
and any other remedies permitied by applicable law. Lender shall be antitied to collect all expenses Incurred in pursuing
the remedias provided i thia paragraph 21, Inchuding, but not ¥mied to, reasonable atiormays’ fees and costs of thie
evidence.

if Landsr invokes the power of sale, Lander shali give a copy of B notice to Borrowet In the manner provided In
paragraph 14. Lander shak publish ihe notice of sale once a week for three consecutive weaks in a newspaper published In
SHELBY Caunty, Alabama, and thersupon shall se# the Property 1o the highest bidder sl
public auction at the front doot of the County Courthouse of this County. Lender shall deliver to the purchaser Londer's
deed conveying the Property. Lender or its designae may purchase the Property at any sale. Borrower covenanis and
agrees that the procesds of the sals shall be applied in the folipwing order: (a) to all expanses of the sale, Inciuding, but not
limied to , reaschabile atiomsys' fess; {b) to all sums sscured by th!o Security Instrument; and (c} ary sxcess to the parson
or persons legally eniitied 10 K. |

22. Releasa. LUpon paymeni of all sums secured by this Security Instrument, Lender shall release this Securiy
Instirument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of cur.
tesy and dower in the Property.

24. Riders to this Securlty insirument. I one or more riders are execuled by Borrower and recorded together with
this Security Instirument, tha covenants and agreements ol each such rider shall be incorporaled into and shall amend and
supplement the covenanls and agreemenis of this Securilty Instrument as # the rider{s) were a par ol this Sacurity
Instrument. [Check applicable box{es)]

Adjusiable Rate Ridet Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Devalopment Rider Biweekly Payment Rider
Ballocn Ridar Rate Improvement Rider Second Home Rider

) Othens) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Security Instrument
and in any rider(s) execuiled by Borrowet and recorded with 1.
Wilnesses:

- _ (Seal)
-Barrowar
Soc

.- I1Saal)
scar Waldheim, Barrowey

Social Security Numbar
— {Seal)
-Borrowar

Social Securily Number
1' (Seal)
-Borrower

Social Sacurity Numbar
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STATE OF .ALABAMA
JEFFERSON COUNTY
I the undersigned, a Notary Public in and for said county and state, do hereby
certify rhat Carolyn Waldheim and husband Oscar Waldheim 111 yhoge names are signed
to the foregoing instrument and who are known to me, acknowledged before me on this
day that, being informed of the contents of the instrument, they executed the same
voluntarily on the day the same bears date. -

Given under my hand and seal this ;_“) ~_day of May. 1998. /,-\
22T Cpdedisy
My commission explres: "Walter Fletcher
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Loan No. 4458571

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _14TH day of _MAY, 1998

and is incorporated injo and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Securhy;
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™] 10 secure Bommower's

of the same date and covering the Property described in the Security Instrument and located at’
4057 GWNLFORD ROAD, BIRMINGHAM, 35242-

(Fropariy Agddrias)

The Property inciudes, but is not limited 1o, a parcel ol land improved with a dwelling, together with other such
parcels and certain cornmon areas and lacilities, as described in

See attached Exhibit "A"

(the "Declaration”). The Property is a pan of a pianned unit development known as
GREYSTONE FARMS ,

{Name o Flanned Unit Developmant]

(the "PUD"}. The Propaerty also includes Borrower's interest in the homeowners assuciatﬂ:m or equivalent entiy
owning or managing the common areas and tacilities of the PUD (the "Owners Assnciation"ﬂ,and the uses, benotits
and proceeds of Borrower's interest. |

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender turther covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documants. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument of
any equivaient document which creates the Owners Association: and (iii) any by-iaws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Ingurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master’ or "blanket” policy insuring the Property which is satistactory to Lender and which provides n-
surance coverage in the amounts, for the periods, a against the hazards Lender requires, including tire angd
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Unliorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemned satisfied to the extent that the reguired coverage is provided by the Owners Agsociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common areas and tacilities of the PUD, any proceeds payable 10 Borrower are hereby assif-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any axcess paid to Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent ot
coverage to Lendsr.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable 10
Borrawer in connection with any condemnation or other taking of all or any par of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shal be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Pror Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either partition or subdivide the Property or consent 1o

(i} the abandonment or termination of the PUD, excepl for abandonment or termination required by law
in the case of substlantlal destruction by fire or other casualty or in the case of a laking by condemnation of
aminent domain, |

(i) any amandment to any provision of the "Constituent Documents” if the provision is tor the express
benetit of L.ender,

{ii) termination of professional management and assumption ot seif-management ol the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumns shall bear
inerast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lendar
10 Borrower requesting payment.

ELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) {Seal)
=Burrower e
{Seal) — (Seab
~Horrower AR &
{Seal) (Seal)

—-Borrownar o = SNTRNTRT i

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3150 9/80
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: EXHIBIT “A”

Declarations, Covenants and Restrictions as to Greystone Farms, as set out in Instrument #1995-
16401, and 1st Amendment recorded in Instrument #1995-1432, and 2nd Amendment recorded 1n
Instrument #1996-21440, and 3rd Amendment recorded in Instrument #1997-2587, and 4th
Amendment recorded 1 in Instrument #1998-10062 in Probate Office of Shelby County, Alabama.
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