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MORTGAGE

THIS MORTGAGE 1S DATED MAY 14, 1698, between Paul ¥. Chiarelia and Frances A. Chlerella, Husband and
Wife, whose address Is 517 Lake Ridge Drive. Bassemer, AL 35020 (referred to below as “Grantor” ). and Regions
Bank. whose address is P. O. Box 10247, Birmingham, Al 35202 (referred to below as "Lender”).

GRANT OF MOATQAGE. For valunble conaideration, Grantor mortgages, granms, bargsins, selis mnd conveys to Lender all of Grantor's nght,
title, and Intereat in and to the tollowing described real property, together with all existing of subsequently aracted or affixed bwidingk.
improvamenta and fixtures. all essements, rights of way, snd appurienances. all water, water rights, watercourses and ditch rights (inGluding
stock in utilitiss with ditch or irrigation rights}; and all othver rights, royalties, and prolita ralating to the real property, including without hmitanon
all minerals, olt, gas, geotharmal and simiiar mattera. located in Shelby County, State of Alabama (the Rea! Property ).
¥
Lot 342 of Alabama Power Company Recreational Cottage Site Sector 1 as recorded in Plat Book 21, Pages

96 A. B & C in the Office of the Judge of Probate of Shelby County, Alabama. Together with a
non-exclusive easement for Ingress and egress by pedestrian and vehicular traffic, and for underground
utitity lines. on, over and under the Access Easements shown on ths above referenced plat(s).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

‘The Real Property or its address is commonly known as 71 Swallow Lane, Shelby, AL 35143. The Real Propeny tax
identification numbar js 30-8-23-0-001-002.801.

Grantor presently assigns ta Lender sil of Grantor's right. title, and interest in and to all ieases of the Property and all Rents from the Propefty.
in addition, Grantor grants to Lender s Uniform Commaearciat Code Becurity intarest in the Parsanal Property and Rents.

DEFINITIONS. Tha following words shall have tha following meanings when used In this Mortgage. Terms not otherwigse defined in 1his
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. Al reterences to dollar amounis ghalil mesn
ampunts In iswtul money of the United States of Amarica,

Grantor. The word "Grantor™ maens Paul F. Chiarelia snd Francas A. Chiarsfla. The Grentor is the mortpagor under this Martpage.

Quarantor. The word "Guarantor” means and includes without hmitation esch and all ot the guarantors, guretios, and accommodalion
partias in connection with the Indebtadness.

Improvemants. The word "improvemants” meens anc includes without limitation sl existing and future improvements, buidings.
structures, mobile homas stfixed on the Raal Property, facitities, additions, replacemsents and other consiruction on the Rasl Property

indebtedness. The word "Indebtadness™ means all principal and interest payable under the Note and any amounts expended or sdvanced
by Lender to discharge obligations of Grantor or expansan incurred by Lender to enforce obligations ol Grantor undar this Morigage.
together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lander” maang Regions Bank, its successors and assigns. The Lendar is the morigagea under this Mortgage

Mortgage. The word "Mortgage” means this Morigeape betwaen Grantor and Lender. and includes without limitation all sasignmants and
security interest provisions relsting to the Persocnal Property and Rents,

Nots. The word “Note" means the promiesory nota of credit agreement dated May 14, 1998, in the original principal amount of
$38,012,78 trom Grantor to Lender. together with oll ranawals of, extansions of, modifications of, refinancings of, consohdations of,
and substitutions for the promissory nota ar agreamant.

Parsonal Proparty. The words " parsonal Property”™ mean ali aguipmant, fixturag, and other articles of personal properly now af hergalter
awned by Grantor, and pow afr hareafter sttachad or aftixed to the Real Proparty: together with all accessions, parts, snd additions to. all
raplacemeants of, and all substitutions for, any cof such property; and together with sll proceeds linciuding without limitstion &l Ingurancs
proceeds and refunds of premiums) from any sale or other dispesition ot the Froperty.

Proparty. The word "Praperty” means collectivaly the Real Property and the Peraonal Proparty.
Resl Property. The words "Real Property” mean the proparty, interests and rights described above in the " Grant pf Mortgage™ secticn.

Aslated Cocumants. The words "Related Documents” maan and include without limitation all promigsory notes, credit agreaments, loan
agreemants, anvirgnmental agreamants, guaranties, sacurity sgreements, mortgages, deeds af trust, and sl octhor inatrumsants, agreements
and documents, whether now of hereafter existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” meansa all present and future fants, revenues, income, iGsues. royaltios, profits, and other benefits derved from
the Property. i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except &8 otherwise provided in this Mortgage. Grantor she!l pay 1o Lender all amounts securad by this
Martgage as thay bacome dua, and shait trictly pertorm ali of Grantor's obligations under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Propurty ahall e governad by
the tollowing provisions:
Posseasion and Use. Until in dafault, Grantor may remain n possassion and control of and operate and manage the Property and collect
the Aants from the Proparty.

Duty to Maintsin. Grantor shall maintain tha Property in tenantable candition end promptly pearform all repairs, raplacements, and
maintenance nacossary to préserve its value.

Hazardous Substances. The terms "hazardous waste.” "heazardous subgtance.” "disposal. ” "release,” and "throatenad release.” as used In
this Mortgage, shail have the same meanings as sat forth in the Comprehansive Environmental Response, Compansation, and Liability Act
of 1980, as amended, 42 U.5.C. Saction 4801, ot seq. {"CERCLA"], the Superfund Amandments and Reauthorization Act of 1986, Pub. L

No. 99-499 {"SARAM, the Hazerdous Matariale Transportation Act. 49 U.5.C. Saction 1801, et seqg.. the Resource Conservalion aad
Haecovery Act, 42 U.5.C. Secllon 6901, et seq., or uther applicable state of Federal laws. rules, or ragulations adopted pursusnt 1o any of
the foregoing. The terms ~hazardous wasie” and "hazardous substance” shall also include, without limitation, petroleum snd petrolgum
by-products or any fraction thareof and ssbestos. Grantor represents and warrants to Laender that: (a) During the pariod ot Grantora
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ownership of the Property. there has heen NG use, generation, manufacture, storagae, treatment, disposal, ralease or threatenad relesss of
any hazardous waslie or substance by any person on, under, about or from the Property: (b] Grentgr has no knowledge of, Dr reason 1o
beliave that there has been, except bs previously disclosed to and acknowledgad by Lander in writing, {il any use, generalion,
manufacture, storage, traatment, disposal, releass, or threatenad release of any hazardous waste or substance on, under, sbout o from the
Property by any prior owners of occupants of the Property or (i} any actusl or threatenad litigation of cisims of any kind by any parson
relating to such matters: end (c) Excepl as previously disclosed to and acknowledged by Lendser in writing, (i) naithar Grantor noe any

e T

tenant. contractor, agent or other authorized uear st tha Proparty shali- use, generste, manutacture, Etore, trast, disposa of, or raleasa any
hazardous wagta or substance on, under, apout or from tha Property and (il any such activity shall be conducted in complisnce with all
applicable federal, state. and local laws. reguletions and ordinances, including without limitation those laws, regulations, and crdinancas
describad abova., Grantor euthorizes Lender and its agents to enter upon the Proparty to make such inspactions and tesis. st Grantor’s
expensa, as Lander may deam appropriste 1o determine compliance of the Property with this gection ol tha Mortgage. Any INIpachons or
tests made by Lendar shel be for Lender's purposes only and shail not be construed to creste any responsibility or kability on ths part ot
Lender to Grantor or to any other person. The rapresentations and warranties contained herein are basad on Grantor's due diligence in
investigating the Property for hezardous waste and hazardous mubstances. Grantor hereby [a] .releases and walves any future claimy
against Lander for indemnity o contribution in tha event Grantor becomes liable tar claanup of other couts under any auch 1aws, and (b
agreas to indemnity and hold harmless Lender against any end all claims, losges, labilitias. damages, penalties, and axpenses which Lendar
may directly or indirectly sustain or guffer resulting from a breach of this section af the Mortgage or as a conssquence of any usg.
genaration. manufacture, slorage, digposal, ralease or threatened relesse of a hazardous waste or substance on tha propartwes.  Tha
provigions of this section of the Mortgage, including tha abligation 1o indamnity, shatl survive the payment of the Indabtedness and the
aatistaction and raconvaysnce of the lien of this Mortgags and shall not be aftactad by Lender's acquisition of any interest in the Propatly,

whathar by foraclosure or ptherwisa.

Nulsance, Wasta. Grantor shall not cauae, conduct or parmit any nulsance Nor commit, permit, of suffer any stripping o! or wastie on o1 1o
tha Property or sny portion ¢t the Property. without limiting the generality ot the teregoing, Grantar will not ramove, or grant 1o a0y othar
pafty the right to ramove, any timbar, minerais (including oil and gas), soil, gravel or rock products without tha prior written consent nf

Landar.

Removeal of Improvemsnts. Grantor shall no1 demalish or remove any Improvemants fram the Real Property without the prnor written
coneent of Lander. As a condition to the ramoval of any improvements, Lender may require Grantor 1o make arfrsngaments antinfactory to
Lender to replace such Improvemaents with Improvemants of st least equal value.

Lendst's Right to Enter. Lender and its sgents and representstives may enter upon the Resl Property at all reasonabla nmes to sttend 1o
Lender's interasts and to inspact tha Proparty for purposas of Grantor’'s compliance with tha terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall pramptly comply with all lawes, ordinanceg, and ragulstions, now of hereafiar
in affact. of sll governmantal authorities applicable to the usadﬁr occupancy of the Property. Grantor may contast n good faith any such
(aw, ordinance, of regulation and withhold compitance during ghy prokseding, including sppropriate sppeals, so long a8 Grantor has natitied
Lander in writing prior to doing o and 80 long es, In Lander’s sole opinion, Lander’s interests in the Proparty are it jeoperdized.  Landar
may require Grantor to past adequate security or a suraty bond, reasonably satiatactory to Lander, to protect Lender’ s intereat.

Duty 1o Protect. Grantor agrees nseither 1o abandon nor leave unatteaded the Property. Grantor shall do sit othar acis, in addition 16 1hose
acts set forth above int this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Proparty. :

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, daciare immediately due and payable all sums secured by this Morgage upen
tha sale or transter, without the Lender’s prior writtan ¢onsent, of all or any part ot the Real Property, or any interest in the Roal Proparty. A
“gale or trangfer” means the conveyance of Real Property or any night, title or interest therein: whether legal, beneticial or agquitable; whether
voluntary of involuntary; whether by outright sals, deed, installmant ssle coniract. land contract, contract for deed, leasehold interest with a
tarm grester than thres (3] vears, lease-option contract, or by sale, masignment, or transfar of sny benelicial inlerast in or to any lard trus!
holding title 1o the Resl Property, or by sny other method of convayance of Real Property intarast. |f any Grantor is a carporation, partnership or
limited liability company. transfar also includes any change in ownarship of mare than twenly-five parcent {26%} of the voling stock, partrership
interests or limited liability company interests, as the case may be, of Grantor. However, this option shall not ba exercisad by 1ender it auch
pxprcise is prohibited by federal taw or by Alabama iaw.

TAXEE AND LIENS. Ths tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Paymaent. Grantor shall pay when dus {and in all events prior to delinquency) all 1axas. payroll taxes, special taxes. sasegsmenis. walhs
charges and sawer aervice charges laviad againet or aon acrount el tha Property, and shall pay when dug all cleima for work dome on or for
sarvices renderad or masterial furnishad 1o the Property. Grantor shall maintain the Property free of ali liens having priority aver of equal 1o
the interest of Lendar under this Mortgage, axcept tor the lian of taxes and asaessments not due, and excapl as otharwise proviged n 1h

tollowing paragraph,

Right To Contast. Grantor may withhold payment of any tax, sssessment, or claim in connection with a good feith dispute ovor the
obligation to pay, 8o fong a8 Lender’s intarest In the Property is not jeopardized. If 8 lisn ari8es or is filed 88 s reasull of nanpaymeant.
Grantar shall within fiftesn (16} days after the len arises or, It & lian is filed, within fiftean (15) days attar Grantor has notice of the filing.
ascurs the discharpe of the lien, or if requested by Landar, deposit with Lender cash or & sutficient corporste surety bond or athar security
satistactory to Lender in an amount sufficient 1o discharge the lien plus any cosis and attorneys’ fees or other chargas that could acCrue as
a result of a foreciosure or sale under the lien. In any contest, Grantor shall detand itself and Lender and shell satiafy any adverse [Ldgrmant
hafore enforcemant sgainst the Property. Grantor shall name Lender ma an edditional oblipes undet any surety bond furnighad o the

contes! proceadings.

Evidence of Paymant. Grantor shalt upon demand furnish to Lender satistactory evidence of payment cl the taxas or agpagamants and shall
authorize the sppropriate povernmantal oHicial to deliver to Lender a8t any time a written statement of the taxas and asspsamants apainst

the Property.

Notice of Construction. Grantor shall notify i ander at least fifteen (15) days bafore any work is commancead, any sarvicas are {urmshed, of
any materisis are supplied to the Property, if any machanic’s lien, materialmen’s lian, of ather lian coutd be asserted on account af the
work, services, or materiala. Grantor will upon request af Lender turnish to Lender advance assurancos natigtactory to Landar thal Grantar
can and wlill pay the cost of such improvementa.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Proparty are a part cf this Martgage.

Maintenance of Insurance. Grantor shail procure and maintain polictaa of fire insurance with atandard sxtended covarage endorgaments on
a raplacemant basis for the tuhi insurable value covering 8ll Improvements on the Resl Property in an amount suificient to Aaviid application
of any coinsurance clause, and with a atandard mortgagee clause in favor of Lender. FPolicies shall be written by such insurance companies
and in such form as may be reasonably acceptabie 1o Lender. Grantor ahall deliver to Lendaes certificates of coverage trom aach inNEurer
containing a atipulation that coverage will not be cancelled or diminiehed without a minimum ot tan (10} daye’ prior written natice to Lendaor
and not containing any disclaimer ot the insurer'a llability flor fallure to give such notice. Each insurance policy also shall wmnclede an
andorsament providing that coverage in tavor of Lender will not be impaired in any way by any act., omisgion or dgatault of Grantor or any
other person. Should the Real Proparty st any time become located in Bn ares designated by the Director of the Foderal Emergency
Management Ajancy As 8 special flood hazerd area, Grantor agrees to obtan and maintain Federal Flood Insurance for the full unpatd
principal balance of the loan, up t0 the maximum policy limits set under the Nations! Flood Insurance Program, or as atherwise raguirad by
Lendar. and to maintain such ingurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lendar of any loss or damage to the Proparty. Lender may make prool ot joss 1!
Grantor fails to do so within fiftean (15} days of the casusity. Whether or not Lender’s securily Is impairad, Lender may, st its election,
apply the proceeds to the reduction of the Indebtednass, payment of any lian affacting the Property, or the restoration and rapar ot the
Property. If Lendar slects 10 apply the procaeds to restoration and repsir, Grantor shall repeir or replace the damaged or desiroyed
Improvemants in & manner aatistactory 1o Lender. Lender gheail, upon satisfactory prooct of auch sxpanditure, pay or raimburse Grantor from
the proceacs for the reasonable cost of repair or reatoration it Grantor s not in defeult under this Marigage. Any proceeds which have not
hasn disbursed within 180 days after their receipt and which Lendar hes not committaed to the repair or restoration ol the Property ghall b
usad first to pay any amount owing to Lender under this Mortgage, then 1o pay sccruad interest, and the remaindar, if any. shall be apphed
to tha principal balance of the indebtedness. If Lender halds any proceads after payment in fuit of the ndebtedness, such proceeds shall ho
paid to Grantoer.

Unexpired Insurance at Gale. Any unaxpired insurance shell inure Lo the barefit of, and pass to, the purchaser o tha Proporty covered by
this Mortgage st any trustase’s sale or other sale hald under the provisions of this Mortgage, or at any foraclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgagse, or if any action of proceading is commenced that
would materiaity affect Lendar’s interests in the Proparty, Lender an Grantor's hehalf may, but shall not be required to, taka any acbon (hal
| andar deems sppropriata,  Any smount thot Lendor expends In so doing will bear interest at the rate provided tor in the Note fram tha cate
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incurrad or paid by Lendar to the date of repaymant by Grantor. All such expaenses, st Lender’s option, will {a) ba paysble on demand, (b} be
addad to the balance of the Note and be apportionad among and ba payable with any installment payments 1o bacoma due during sither (i) \he
tarm of any applicable insurbnce policy or (i} the remaining term ot the Note, or (¢) be treated as a balloon paymant which will b dup and
payabia at the Nota's maturity. This Mortgage siso will secure paymant of these amounts. Tha rights provided for in this paragraph shall ba in
additlon to any other rights or any remadies to which Lender may ba entitied on account of the default, Any guch action by Lender shall not be
conatruad as curing the defsult so as to har Landar from any remedy that it otharwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions refating 10 ownership ol the Property are a part of this Morigage.

Thie. Grantor warrsnts that: {(a} Grantor holds good and marketabla title of record 1o the Property In fee simpile, fras and clear of all hens
and encumbrancas other than those set forth in the Raal Proparty description or in any title insurance policy, titla reporl, or tinal litla opmion
issusd in favor of, and acceptad by. Lender in connection with this Mortgage, and |b} Grantor has the full right, power, and authofity 1o

exscute and daliver this Mortgage to Lender.

Defense of Title. Subject to the axcaption in the paragraph above, Grantor warrants and will foraver datend the title to the Proparty aganst
the lawful cisims of it persons. In the avent any action or procesding i3 commenced that questions Grantor’s title or the (nterest of Landar
under this Mortgage. Grantor shall defend the action at Grantor’'s expensa. Grantor may be the nominal party In guch procesding. hul
Lendsr shall be entitied to participate in the proceeding and to be ropresentad in the proceeding by counset of Lender's own choice, and
Grantor will delivar, or cause to be delivered, to Lender such instruments as Lender may roquest from time to time 10 permit such

participation.

Comphance With Lews. Grantor warrants that the Property and Grantor's use of the Proparty complias with ali existing applicatie inws,
ordinances. and regulations ot governmenta) authoritian.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a pan ol this Mortgage.

Application of Neat Procsads. if all or any part of the Property 18 condemned by eminent domain procéedings of hy any procesding or
purchase In liau ot condemnation. Lender may at ite &lection require that sll or any partion of the net proceeds ol the pward be apphed o
the Indebtedness or tha repeair or restoration ot the Praperty. The net proceeds of the awsrd shall mean tha awsrd after paymant of all
reasonable costs, expenses, and attornays’ fees incurred by Lender in connection with the condamnatien,

Procesadings. It any proceading In condemnation is filed, Grantor shalt promptly notity Lender in writing, and Grantor shell promptly Like
such staps 85 may Do necesaary 1o defend tha action and obtain the awsrd. Grantor may ba the nominal party in Buch procesding. bul
Lendar shall be entitled to participate in the proceading and to be ropressnted in the proceading by counssl of its own choice. and Grantor
will deliver o1 csuse to be delivered to Lender such instrumants as may be requested by it from tima to time 10 parmit swch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating lo govarnmeantal taxes,
taen and charges ara a part of this Mortgage:

Current Taxes, Fass snd Charges, Upon request by Lendar, (franmr‘shutl axgcute such documents in addition to this Mortgage and tahu
whataver othar sction is requested by Lender to pertact and continue Lender’s iien on the Real Proparty. Grantor ehslt reimburas Lender Tor
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
Wmitation all taxes, tews, documentary atamps. and other charges for tecording of registaring this Marigage.

Taxes. The following shali constitute taxes 10 which this section applies: (s} a specific tax upan this type of Mortgage or upon all or any
part o} the indebtedness secured by this Mortgage: (b) & specific tax on Grantor which Grantor ig authotized or required 10 deduct from
payments on the indebtedness secured by this type pt Mortgage: (C) a tax on this type of Mortgage chargeabie agains! tha Lender or the
holder of the Note: and (d) a specific tex on all or any portion of the indebtedness of on payments of principal and interast maila by

Grantor.

Subsequent Taxes. | any tax to which this saction applies & enacted subsequent 10 the data of this Mortgage, this event shall have tha
sama aifect as an Event of Detault (83 defined balow!. and Lander may exercise any or all ot its available remediss for an Evant of Dafault
ag provided below unlesa Grantof aither {a) peys the tax before it becomes delinquent, or (bl contests the tax as provided abxova i tha
Texes sand Liens section and deposits with Lender cagh or a sufficient corparate surety bond or other security satisfactory to Lendar.

SECURITY AGAEEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage 88 8 security agreemant are a pirt 0
this Mortgage.

Security Agresment. Thia instrumant ghall constitute a security agreement to the extant any of the Property constitutes !ixtures or othes
peraonal property. and Lsnder shall have all of the rights of a secured party under the Unitorm Commercial Code as smendead irom tme o

time.

Security Interest. Upon request by Lander, Grantor shall execute financing statements and take whataver other action 18 requested by
Lendar to perfect and continue Lander’s security interast in the Rents and Personal Property. in addition to ragording this Morigagoe in the
resl property recorda, Lender may, at any tims and without furthar authorization trom Grantor, file exacuted countarparts. coes or
reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lander for all axpensas incurrad in parlecting or
continuing this sacurity interest. Upon default, Grantor shall sssemble the Pergonal Property in a mannar and at a pisce reascnnsbly
convenient to Grantor snd Lender and make it svailable 10 Lander within three (3) deys atter receipt ot written demand trom Lender.

Addranses. The mailing addressas of Grantar {debtor) and Lender (secured party), from which information cancerning the securily ntarest
grantad by thia Mortgage may he obtained leach as required by the Uniform Commercial Code), are as stated on ihe hrst page of this

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Ths following provisions ralating 1o further assurances and attarney-in-iact ara a part o1 this
Mortgaga. :

Further Assurances. At gny time. and from time to time, upon request of Lender, Grantor will make, axecute end daliver, or will cause o
be made. executed or delivered, to Lender or 1o Lander’'s designee, and when requasted by Lender. causa to be filed, recorded, refded. or
rarecorded, as the case may be, at auch timses and in guch offices and places as Lendar may deam sppropriate, any and all such mortgages,
deads of trust, security deeds, gaCurity agraamants, financing statemants, continuation statements, iNsiruments ot turthar assuranca.
certificates. and other documants a8 may, in the sole gpinion of Landar, be nacessary of dasirable in order to effectuale, compiate, periect.
continue, or presarve (a) tha obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the hans and
security intsraste created by this Morigage as firat snd prior lians on the Property, whether now ownad or hareaftar ecquired by Grantor
Lnlasa prohibited by law or agread to the contrary by Lendar in writing, Granter ghsH raimmbursa Lendar for all costs and axpensas ncurred
in connection with the matters referred to in this peragraph.

Attornay-in-Fact. |t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do a0 tor and in the name ol
Grantor and at Grantor's expanse, For such purpases, Grantor hareby irrevocably sppoints Lender as Grantor's altorney-in-tect tor the
purpose of making. executing, detivering, tiling, recording, and doing ait athar things 8s may be Necessary or daairabie, in Lendar's sole
opinion, to accomplish the matters refarred 1o in the praceding paragraph,

FULL PERFORMANCE. It Grantor pays &l the Indabtedness whan due, and otherwise performs all the obligations impoged upon Grantor under
this Morigage. Lender shall axecute and daliver to Grantor a suitabla satisfaction of this Mortgege and suitable statements of termination ol any
financing statemant on file avidencing Lender’'s security interest in the Rents and the Personal Propetty. Grantor will pay. if parautied by
applicable law, any roapcnable tarmination tee as determined by Lender fram tims to time.

GEFAULT. Each of the foilowing. at the option of t snder, shall constitute an event of default ("Event of Dafault™! under this Mortpage

Defsult on Indabtednass. Failure of Grantor to make any paymant when due on tha Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for {exes Or NBuUrance ot
any other paymant nacesssry 1o prevant filing ot or to etfect discharge of any lien.

Compilance Detault. Fallure of Grantor to comply with any other term, obligation, covenant ar conditicn contained in thes Mortgage, the
Nate or in any of the Ralated Documants,

False Staterments. Any warranty, repreasntation or statement made or furmnished to Lender by or on bahalt ot Grantor under this Mortgage.
the Note ar the Related Documents i falsa or misleading in any material respect, aithar now of at the time made of furnished,

Defective Collateralization. This Mortgage or any of the Related Documents ceasas to be in full force and effect (Including 1mlure o1 any
collateral documents to create a valid snd pertected sacurity interest or lien} &t any time and for any reason,

Death or Insolvency. The death of Grantor, the insalvancy of Grantor, the sppointment of a receiver tor any parl of Grantor’ s proparty, any
asaignment for the benatit of creditors, any type of creditor workout, or ths commancement of any proceeding under any bankruptcy of

insolvancy lawe by or against Grantor.
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Foraciosurs, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whethar by judicial protesding, sell-halp.
repoBseasion or any other method. by any creditor of Grantor or by any governmental agancy ageinst any of the Property. Howsver, this
subgection shali not apdly in the event ot s good taith dispute by Grantor as o the validity or reasonableness ol the claim which ia the hasig
of the foraclosure or forefeiture proceeding, providad that Grantor gives Lander writtan notice of such claim and furnishes raserves or a

gurety bond for tha cisim satisfactory to Lendar.

8reach of Other Agresment. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lender 1that s not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtednass or athar

obhgation of Grentor (0 Lander, whethar axisting now or iater.

Events Affecting Gueramtos. Any of the precaeding evenis occurs with respect to any Guarantor of any ot the Indabtodness Gt any
Guarantor dies of becomes incompetent, of revokes or disputas the vaiidity of, or liability under, sny Guaranty ot the Indebipdness

Insscurity. Lender In gm:.ud {aith daema itaelf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time tharesfter, Lender, at ite option, may
axercise any ona of more of tha following rights and remadias, in addition to any other rights or remadias provided by law.

Accelarate Indebtednass. Lender shall have the right at its option without notice to Grantor to deciare the entire Indabtednass immadintaly
due snd payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remaedias. With sespsct to all or any part ol the Parsonal Property. Lander shall have all the rights and remedies of a sacured party
under the Unitorm Commercial Code.

Collact Rents. Lander shell have the right, without notice to Grantor, to take possassion of the Property and collect the Rents, including
amounts paat due and vnpaid, and apply the net praceads, over end above Lander's costa, against the Indebtadness. In furtherance o this
right, Lender may reduire any tenant of other user of the Property tc make payments cf rent or use teas directly to Lender. H tha Henis are
collected by Lender, than Grantor iwrevocably designates Lender as Grantor's attorney-in-fact 10 endorss instruments racaived in payment
thereot in the name of Grantor and to nagotiate the same and collect the proceeds. Payments by tensnta or other psers 10 Lender n
responee to Lender's demand shall satiaty the cblipationg for which the payments are made, whather or not any propar grounds for the

demand existed. Landar may exercise its rights under this subparagraph either in person, by sgent, of through a racelver.

Appoint Receiver. Lendar shall have tha right to have a roceiver appointed 10 take possession of all or sny part of thn Proparty, with the
powar to protact and preserve the Property, to operate the Properly preceding foreclosure or ssle, and to collect the Renls from the
Property and apply the proceeds, over and shove the cost of the recaivarship, against the Indebtedness. The raceiver may sefrve without
bond it permitted by law, Lendar’'s right to the appointment ot & receiver shall axist whether or not the apparant value af the Proparty.
axceads the Indebtadnees by a substantial amount. Emplayment by Lender ahall not disqualify a person from sarving as a racaiver.

&
Judiclal Foreclosure. Lendar may obtain a judicial decree foreclosing &ranmr‘a intarest in all or any part af the Property.

Nonjudicial Sale. Lender shall ba suthorized to take possession of tha Property and. with or without taking such possesswon, shar giving
notice of the time, place and terms of sale, together with a descriptign ol the Property 10 be sold, by publication once a week tor throe {3
Buccesgive weeks in Boma Newspapar published in the county or counties in which tha Raal Property t& be gsold is loceted, to sell the
Propesty (Or such part or parts thareot as Lender may from time to time elact to sell) in front of the front or main door of the courthousa of
the county in which the Property to be gold. or m substantial and material past theraoi, is located, at public putcry, to the highest bidder for
cash. |t thare is Real Property to be aoid under this Mortgage in moreé than cne county, publication shall be made in all countias whare the
Res! Proparty to be apid 8 located. if no newspapes is published in any county in which any Real Property 10 be soid is locsled, 1the nothcsa
shall be published in & newspaper published in an adjaining county tor three {3) successive waeks. Tha sale shall ba halgd hatweesn th
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxercise of the powar of asle under this Morigage. Lander may bid at
any sale had under the terms of this Mortgage and may purchase the Property if tha higheat biddar tharefore. Grantor hereby waives any
and ali rights 10 have the Property marghalled. In axercising its rights and remedies, Lendar shall ba free to sall all or any part of the

Property together or separately, in ane sale or by separate salas.

Daeficiency Judgment. |1 parmitted by applicable law, Lendar may cbtain a judgment for any deliclancy remaining in the Indebledness due
to Lender atter application of alt amounits raceived fram the exercise of the rights provided in this aaction.

Tenancy at Suffersnce. H Grantor remains in possassion of the Property atter the Property is s0ld as pravided above of Lender ptherwise
hecomes sntitlad to possession of thé Propefty upon dafault of Grantor, Grantor shall become a lenant at suftarance of Landar o the
purchager ot the Property and shatl, st Landar’'s option, either {p] pay 8 reasonable rental for the use of the Proparty, of (b) vacale tha

Property immaedlataly upon tha demand of Lender.
Other Remadias. Lender shall have all ather rights and remeadies provided in this Mortgage or the Note or available at law or in squity

Sals of the Property. To the extant permitted by applicable law, Grantor hareby wsives sny and ali right to have the proparty marahabed
In exercising ite rights and remadies, Lender shall be free to sell st or sny part of tha Property together or separalely. n one sale or by
saparata sales. Lender shall ba entitlad to bid st any public sale on all or any portion of the Property.

Notics of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sata of the Pergonsl Property or of the ime
attar which any private sale or other intended disposition of the Persona! Property i8 10 be made. Ragsonabla notice shall meen notica
given at lsast ten (10} days hetore the time of the sale or disposition.

Walver: Elsction of Remedies. A waiver by any party of 8 breach ot m provision of this Mortgage shall not constituta a waivar ol or
prejudica the party’s rights otherwise to damand strict compliance with that proviston or any othar provision. Elaction by Landar 1o pursue
any remeady shall not exclude pursuit of any other remady, and an slection to make sxpendituras or take action to perform sn obiligation of
Grantor undar this Mortgage after failure of Grantor to perform shall not affect Lender’s right to declars 3 dafault and axarcise s remudias

under this Mortgege.

Attornays’ Fess; Expsness. |t Lander institutes any suit or sction 1o enforce any of the terms of this Mortgage. Lender shall be antitlad to
racover auch sum ss the court may adjudge rapsonabla as attorneys’ 1eas at trint and on any appesal. Whathar or not any court action 15
invoived. all reasonable axpenseas incurred by Lender that in Lenddr' s opinion ara necessary at any rime for the protaection ot its inlerest or
the entorcement of ite rights shall become & part of the indebtedness payable on demand and shall bear intarast lfrom the date of
expenditure until repaid st the rate provided for in the Note, Expensés covered by this paragraph include. without limitgtion. however
gubject to any Hmits under applicable law, Lender’s attorneys’ taas and Lender’s legal expensges whether or nat there is 8 1awsuit, including
attarnays’ fees for benkruptcy proceedings {including efforts to modity or vacate any sutomatic siay of injunction), appeals snd any
anticipated post-judgment collection saervices, the cost of searching records, obtaining title reports (including fareclosure reporisl,
gurvayors’ raports, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any cowl COULts,
in addition to all other aums pravided by law. Grantor agrqes to pay attorneys’ fees to Lendaer in connaction with closing, amending of
moditying the loan. In addition, if this Mortgage is subject t¢ Section 5-19.10, Code of Alabsma 1976, as smanded, any attorneys’ teas
provided for in this Mortgage shall not excesd 16% of the unpaid debt after default and referrst 1o an attorney whao it not & salaned

employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mocrigage, including without limitation any nolice ot detault and any
notice of sals to Grantor, shall ba in writing, may be sent by teletacsimile {unigss otherwise raquired by tawl, and ghall be effective whaen
actually dellverad, or whan deposited with a nationally recognized cvermght courier, of, it malted. shall be deamad eftactive whaen doposited i
the United States mail firat class, certitied or ragistered mail, postege prepaid, directed 1o the sddresses shown near the beginning of this
Mortgage. Any party may change its nddress for natices under this Mortgage by giving tormel written notice to the other partias, spacifying
that the purpose of the notice is 1o change the party’'s addrass. All copias of notices of foreclosure from the holder of any lien which has
priority over thie Mortgage ahall be sent 10 Lander's address, as shown near the beginning of this Mortgage. For notice purposes, Grantne
agress to keep Lander informed at all timas of Grantor's current address,

MISCELLANEQUS PROVISIONS. The fallowing miscalanesous provisions are a part of this Mortgage:

Amendments. This Mortgage, togathar with any Related Documsnts, constitutes the entire understanding and sgreoment of the partiey as
to the mattera sat forth in this Mortpage. No gltaration of or amendment to this Mortgage ahail ba ettectlve unless given in writing and

signecd by 1he party or parties sought 1c be charged or bound by the alteration or amendment.

Applicabls Law. This Mortgage has besn delivared to Lendar and sccepted by Lender In the State of Alsbama. Subject to the provisons
on mbltration, this Mortgage shell be governad by and construed in accordance with the laws of the Stats of Alabama.

Arbiteation. Lendar and Grantor agres that all disputes, clalms and controversies betwesn them, whaether indhvidunl, joint, or class in
nature, arlsing from this Morigegs or otherwise. Including without limitation contract and tort disputas, shall be arbitrated pursuant to the
Rulss of the American Arbitration Association, upon request of either party. No act 10 take or dispose ol any Property shall consliuls 4
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waivar of this arbitretion agreement or ba prohibited by this arbitration agreement. This includes, without limitation. obtaining injunclive
reliel or & temporary restraining order; invoking & power of sale under any deed of trust or mortgage:; obtaining & wirl of stlachment ar
imposition of 8 recaiver! or exercising any rights relating to personal proparty, including taking of disposing of such proparty with or withoul
judicial process pursuant 1o Artcle 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawfulnass or
reasonablenass of any Bct, or exercige of any right, concerning any Property, Including any claim to rescind, reform, or otharwisa modity
any agresment ralating to the Property, shall siso be arbitrated, provided however that no arbitrator shall have the right or the power to
anjoin or restrain any act of any party. Judgment upon any award rendersed by any arbitrator may bae enterad in sny court having
jurigdiction.  Nothing in this Mortgage shall preclude any party trom seeking equitabla reliet from a couft ol competant jurisdiclion. The
statute of limitations, satoppel, waiver, iaches, and simitar doctrineg which would otharwise be applicable in an sction brought by a party
shs!l be applicsble in any arbitration proceeding, and the commancament of an srbitration procesding shall be deemed the commencamenl
o! an action for these purposes. The Federat Arbitration Act shall apply to the construction. interpratation. and enforcement of this

arbitration provision.

Caption Haadings. Caption headings in this Morigage are far convenience purposss onty and are not to be used to interprat ar dafine the
provigions of this Mortgage.

Merger. There ahall ba no marger of tha interest or astete creatad by this Mortgage with any othes intarast or estatn n the' Property at any
tima heid by or for the bensfit of Lender in any capacity, without the writien congant of Lender.

Multiple Parties. All obligations of Grantor undser this Mortgage shall be joint and saverat, and all relerences to Grantor ghalt mean each and
avary Grantor. This means that aach of the persona signing below is responsible tor all obligations in this Mortgage.

gSeverablity. If a court of competant jurisdiction finds any provision of this Mortgsge to ba invalid or unanfarceabla as to any perscn of
circumatance, such finding shall not rendar that provision invatid or unanforceable as to any other persons or Circumsisnces. If teasible,
any such offending provision ahall be deemed to be moditied to be within the hmits ot anforceability or validity: howsvat, i the oftending
provision cannat be so modified. it shalt be strickan and all other provisions ol this Mortgage in all other respects ghall remain valid and

antorcoabla.

Successors and Aasigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's intarast, this Morigage shall be binding
upon and inure to the benetit of the parties, thelr successors and assigns. it ownaership of the Property becomas vested in & parson other
than Grantor, Lander, without notice to Grantor. may doal with Grantor’'s successors with raference to this Morigage and tha Indebtedness
by way of torbesrancé or axtension without raleasing Grantor from the obligations ot this Mortgage or liability under the Indebtednens.

Time Is of the Essence. Time is of the assance in the parformance of this Mortgage.

waiver of Homastead Exemption. Grantor hereby ralsases and waives bll rights and benetits of the homeastead exemption laws of the State
of Alabama 8s to all indebtadness secured by this Martgage. '

Waivers and Consents. Lander shs#i not be deemed to havedwaiveg any rights under this Morigage (or undar the Related DoCumenis)
unlass such walver is in writing and signed by Lendar. No detay or omission on the pert of Lender in exerciging any right shall operate 88 a
waiver of such right or any other right. A walver by any party of a provision ot this Mortgage shall not constitute a waiver ot or prejudice
the party’s right otherwles 10 demand strict compliance with that pravigion or any other provision. Mo prior waiver by Lendef, nor any
course of dealing betwaen Lender and Grantor, shall constitute a walver ot any of Lender’s rights or eny of Grantot’s obligations s 10 8ny
future transactions. Whanaver consent by Lendar I8 raquired in this Mortgage, the granting of such consent by Lander in any instance shat
not conatitule continuing coneent 10 subsequant inatsnces where such consent is required.

RECORDING. The proceads of this loan have been applied on the purchase price ot the property described herein conveyed 10 mMortgagor
simultansousiy herewith.

EAC

H GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO ITS

TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T.

GRANTODR:

X

M F’é‘%MM {(SEAL) X

“Paul F. Chiarella frances A. Chiarefin

7]

/
i Chigaebbnrs . wEAL
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This Mortgage prepared by:

Name: Danise Y. Hagan/Aeal Estate Department
Address: 417 North 20th. Street
City, $tats, ZIP; Birmingham, Alebama 35203

o il

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama ~ o o)
} B9
counTy OfF Jefferson ) D

|, the undersignad authority, a Notary Public in and for said county in said state, hereby certify that Paul F. Chisrelis snd Frances A. Chisrella,
whose names are signed to the foregoing instrument, and who are known to ma, scknowledged before me on this day thet, baing informed of

the

contants of said Mortgags, thay executed the same voluntarily on the day the same bears date.

Given under my hand and officisl seal this U*th ) I day of . May o, 19 98
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