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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Earl B. Parsouns, Jr. and wife, Nancy 5. Parsons, have

become justly indebted to REGIONS BANK, . Alabatma {*'Morigagec’’),

pursuant to an open-end line of credit for an initial advance of none

($ ~0- } Dollars, and for all FUTURE ADY ANCES, provided, however, that the maximum indebledness At any one 1ime
olt not axceed  FLFTY THOUSAND AND NO/100=mmmmmmmmmmmmsm = mm oo m oo e mem
¢ 50,000,00 } Dollars, which said FUTURE ADVANCES Mortgager is obligated to make pursuant to the terms and conditions of

thal certain EQUITY ASSETLINE AGREEMENT (“*AGREEMENT™), contemnporaneously entered into by and between Morigagors and Morgages

hercin, the Lerms and conditions of which are hereby incorporated by reference.

NOW . THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors lo Mongagee
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT . including, without limitation, the said initial advance and any and all FUTURE
A DVANCES made by Morigagee pursuant 1o said AGREEMENT, im:luﬂin; snf rencwals or extensions of same, (ii) 1o secure the payment of all other
indebtedness. now or hereafter owed, by Mortgagors, or any of theém, to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’
hame shall nol secure any such other indebtedness incurred for personal, fnmi!w;r. ot household purposes, and (iii) 10 secure compliance with all of Lthe
stipulations contained in said AGREEMENT and contained hergin, the said

Earl B. Parsons, Jr. and wife, Nancy §. Parsons
(**Mortgagors’’') do hereby grant, bargain, sell apd convey unio said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

.ot 22, according to the bSurvey of Greystone 7th Sector Phase 1, as recorded in Map
ook 18, page 120, in the Probate Office of Shelby County, Alabama.

Together with the non-exclusive easement to use the private roadways, Common Areas and
Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated 11-6-90, and recorded in

Real 317, page 260, in the Probate Gffice of Shelby County, Alabama, together with all
amendments thereto,

This is a second mortgage.
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1ogeiher with all rents and other revenues thereof and all rights, privileges, easements, (encmenls, interests, improvemenis and appuricnances thercunta
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereaficr awned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, clectric and other hieating, hghting, venlilating, aiur
conditioning, refrigerating and cooking apparstus, clevalors, plumbing, sprinkling and other equipment and fixtures attached or appertaining 1 saisl
premises, all of which ("' mortgaged propenty’') shall be deemned realty and conveyed by this moTigage.

TO HAVE AND TO HOLD the same and very part thercof the said Morigagee, ils successors and assigns forever,

And for the purpose of further (i) securing the payment of all indebtedness of Morgagors [0 Mongagee incurred pussuant to the EQUIITY
ASSETLINE AGREEMENT, incdluding, without limitation, the said initial advance and any and alf FUTURE ADVANCES madre by Mortgagee pursaant
1o said AGREEMENT, including any renewals or extensions of same. (i) securing the payment of all other indebtedness, now or hereaflter owed, by
Mortgagors [0 Mortgages, not incutred pursuani to said AGREEMENT, excepl that Morigagars home shall not secure any such ather mdeblodness
incurred for personal, family, or houschold purposes, and (it} securing comphance with all of the stipulations conlained in sad AGREFMENT and
contained herein, the Morigagors covenant and agree as follows.

|. Thal they are lawfully scized in fee and possessed of said mortgaged property and have a good nght 1o convey the same as afaresaid, that they
will warrant and forever defend the title against the lawful claims of all persans whomsoever, and thal said property it free and clear of all encumbrances,

casements and restrictions not herein specifically mentioned.
This 1s a second mortgage subject to that certain first mortgage given by Earl B. Parsons,

Jjr. and Nancy s. Parsons to The Hutson Company Inc filed for record July 25, 1995 recorded

in Instrument 1995/19634 and subsequently transferred and assigned to GE Capital Mortgage
Services Inc by Instrument recorded in Instrument 1995723939 in the Probate Office of

Shelby County, Alabama,

2. Thal they will pay all 1axes, assessments, Or other lieas 1aking prienity over 1his mortgage when imposed legaly upon said morigaged propert

and should default be made in the payment of same, Or any pari theroof, said Mortgagee may pay the same.
4 A

3. That they will keep the buildings on said premises condinuously insured in such amounis. and in such manner as may be satislactory o the
Marigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, i any, payable 1o said Morigagee, and will deposit with
Mortgagee policies for such insurance and will pay premiums thereto as the same hecome due. The insurance coverage ay he ablained from a peron of
Martgagors choice, provided, however, that Morigagee Teserves the right Lo refise 10 accept, for reasonable cause, an insurcr offered by Mortgagors
Mortgagors shalt give immediale potice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. 1f Morigagor tanl (o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire ar other harzards jor the
henefit of the Mortgagee. The proceeds of such imsurance shall be paid by insurer to Mortgagee which is hereby granted full power Ly settie amd com
promise claims under all polices and to demand, receive and receipt for all sums becoming due thereunder: said praceeds, if coliected, 10 be vredited anothe
indebtedness secured by this morigage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises as the Mortgagee may clect. Al
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shal! become a debr due vl
Mongagee additional to the indebtedness herein described and &l once payable without demand upon or netice W any person, and shatl be secured b the
lien of Lhis mortgage and shall bear interest a1 the highest legal rate [rom date of payment by said Morigagee and, if any action or inachion by the Morgagar.
in Ihese respects has adversely affected the Mortgagee's securily hercunder or any right ¢f The Mortgagee it the martgaged properiy, then, af the eleo o ot
tiie Morigagee Bnd withoul natice 1o any person, the Mortgagee may declare the enure indebtedness secured by this mortgage due and pusable amd e
mortgage subject to forectosure and same may be foreclosed as hereinafler provided.,

4. Totake good carc of the morigaged properly above described and not commit OF permit any waste thereon, and 10 keep the same repanied aid i
all times 10 maintain the same in as good conditien as it now 15, reasonable wear and tear alone excepled.

< That no delay or failure of the Morigagee to exercise any option 1o declare the maturity of any debl secured by this mortgage shall be taken o
decimied as a waiver of the right 1o exercise such option or o declare such forleiture sither as te past or present defauli on the part ol said Mortgagors, ancd
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemned as a waiver of the right to declare the maturity of the
indebiedness hereby secured by reason of the fatlure of the Mortgagors Lo procure such insurance or 10 pay such 1aves. it being agreed that no enms oo
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Moengagee

6. Thal they will {i) pay and discharge all indebiedness of Mortgagors (o Mortgagee incurred pursuant 1o the waid AGREEMENT, invluding,
withou! limitation, the said initial advence and any and all FUTURE ADVANCES made by Morigagee pursuani 10 said AGREEMENT, includimg am
renewals of extengions of same, as they shatl become due and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Mottgagars, ot
any of them, 10 Morigagee, not incurred pursuant 1a said AGREEMENT, as such other indebtedness shall become due and payible, and i cempdy woth
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Morigagors, the Mongagee shall, upon hill filed or ather proper iegad procecding being conumeived 1o
Ihe Foreclosure of this moerigage, be entitled as a maiter of right to the appointment by any campetent coust of tribunal without notge o any prarty, ol J
receiver of the tents, issues and profits of said premises, with power 10 lease and comtrol the said premises and with such other powers as e ulee e
necessary, and that a reasonable attomey's foc shall, among other expenses and costs, be fixed, allowed and paid oul of such renty, pvsues and protitoar o
of 1the proceeds of the sale of said mortgaged property.

4 That all cuvenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, exevitorns, admunisiratom, soessors
and assigns, and that such covenanis and agreements and all opliens, nghts, priviteges and powers heran given, granted or secured o the Mortgapec whiald
inute 10 the benefit of 1he heirs, successors or assigns of the Margagee.

9. That 1he debt hereby secured shall at once become due and payable and this mortgage subpect 10 Foreclosure as herein prosided at the opbon of
the holder hereof when and if any statement of lien arising from any actian of inaction by the Mortigagors is filed under the statules of Alabama reinhng o
Liens of mechanics and materialmen, without regard to the form and contgnts of such statement and withaut regard 10 the exislence of iopeytene of the
debt or any part thereof, or of the lien on which such statement ix hased,

10. Encumbrance or Transfer of the Property. That they will not set! or transter the martgaged property, and that they wll sl creade o prebit o
exis! any mortgage, encumbrance or other lien not herein mentioned (except the creation o a purchisse Money security interest 10 hensehold appliinges
upon the morigaged property, without Morgagee's prier written consent. 1 Mortgagors violate this covenant, Mortgagee o al Morte g~ oplion,
deddare all of the sums secured by this mortgage 10 be immediatels duc and payahle.

Il Morigagee exercises such option 1o accelerate. Morigagee shall mail Mortgagors notice of aceeleration. such nobice shall provide o perosd af mol
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared duc. 1T Monigagors Fail 1o pas such e proer e
the expiration of such period Morlgagee may, wilhout further notice or demand on Mortgagors, invoke any remedies permitied beceamdet
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11. Plural or singular words used herein 10 designate the undersigned Mortgagors shall be constnued 10 reler 1o 1The maker or makers of this mortgagc,
whether one of more PErsons &r a corposation.

UPON CONDITION, HOWEVYER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the ACGREEMENT (which include payment of taxes and insurance, the salisfaction of prior
encumbrances and any other indebledness owed 10 the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shull become due and
payable and shall in all things do and perform all acts and agreenients contained in the AGREEMENT and by themn herein agreed Lo be done according 10
Lhe (enor and effect hereof, and the Morigagee actually reccives, al the address shown on the Mortgagors’ monthly statement issued in conpection with the
AGREEMENT, a written request to satis{y this mortgage from the Mortgagors and all other persons who have the right to require the Mortgagee (0 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebted-
ness hereby secured, including any and al] ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any repewals or exlensions thereol or
any parl thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any af the provisions of thin
mortgage or should the interest of said Mortgagee in said property become endangered by reason of 1he enforcement of any prior lien or gneumbange
thereon arising from any aclion or inaction by the Morigagors, or shauld the Morlgagors do or fail to do or perform any ot her act ar thing, that constituies
delaull under the AGREEMENT. then in any of said events the whole of the indebledness hereby secured, or any portion or part of same may N al
suid date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject io forectosure at the option ol the Mo
gagee, notice of the exercise of such oplion being hereby expressly waived; and the Morigagee shall have the right to enter upon and take possession of
the property herchy conveyed and after or without 1aking such possession to scll the same before the County Court House door in the county w hercim
the property is located, and, il the properly is situated in two ur more counties, in any such county, at public outcry for cash, after first giving notice
of Lhe lime, place and terms of such sale by publication on¢e a week Jor three consecutive weeks prior (o said sale in some newspaper published 1 said
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase maney the Martgagee, af awnet of the debt
and mortgage, or auctigneer, shalk execule to the purchaser for and in the namc of the Mortgagors a good and sufficient deed 10 the property sold. the
Morlgugee shall apply the proceeds of said sale: First, to the expense of advertising. sclling and conveying, including a reascnable attorney’s Tee; secand,
10 the payment of any amounts thal may have been expended of thal may then be necessary Lo expend in paying insurance, laxes and other cnoumbranges,
with interes! thereon: third, to the payment in full of the principal indebtedness and interest ihereon. whether the same shall or shall not have fully mal red
at the date of said sale, bul ne interest shall be collected beyonl the date of sale; and fourth, the balance, if any, to be paid over 10 the said Morigagors
or 1o whomevet then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the morgayed property
at any foreclosure sale hercunder.

IN WITNESS WHEREOF, we have hereunlo set our hand{s} and scal(s)this ~ 8th day of May 19 98

Fhrl B. Parsons, Jr+v ) #
ey J T AN  (Seabh
Nancy S. Pdrsons Mortgagors

iscal)

Thit instrument was prepared by

NAME Karen Nelson

ADDRESS P O Box 216
Pelham, AL 351 24
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SOURCE OF TITLE

~ Land Title Company of Alabama
H{}[}_lf__ L PAGE ) ) B
Subdivision j.ol Plat Bk Fagc
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CERTIFICATE
Check applicable certificate.
State uf Alabama
_5“‘“%_15}?_. e e e . County
.3 RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and That the mavman phnsgpadl

indebtedness 10 be secured by this mortgage al any ane rime is . $5Dl DUD: QU e . Cupon which the mortgage tax of
$75.00 s paid herepith, a» allowed by Alabama Code 840-22-2(1Kb} 1975).

P ———— e T LT T —_————— - ——— -

IR
. NON-RESIDENTIAL. In compliance with Alabama Code §40-22°2(2HB) (1975), the Morigagee of this morigagee hereby certifies that the amusunt

of indebtedness presently incurred is . . . . . .  upon which the morigage tax of
is paid herewith and Mortgagoec Bgrees thal no additional or subsequeni advances will be made under this marlgage unless The merigaee fax on sjch

advances is paid into the appropriale office of the Judge of Probate of _ . . o _ County, Aliahan, no bater
than cach Seplember heteafter or an instrument evidencing such advances is filed for recordain the ahos e said nftice and the recording Tee and 1an appr oalle

thereto paid,

K LCGHIONS BANK

g . > Q HY:
é¢(ﬁ ﬁﬂw pee SN Michael Vasquez
E{i_rl ‘B. Parsons, Jr, = o TTTLE
/._/ I D Ny o ! _ - Branch Manager
Nancy 5. Parsomns Morgagors Mortgager

Prage [Thice
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THE STATE OF ALABAMA,
_ SHELBY _ __ COUNTY.
i
1, _ — th? underEiEnEd authur}ty ___________ . aNotary Public in and for said County, i saed Stale,

Earl B. Parsons, Jr. and wife, Nancy 5. Parsons

e mdm R — e e - —

hereby certily thal

whose name _ are signed 10 the foregoing conveyance and who _ ____ QreE __kpown 10 me, ncknowledged belore me on this

day that, being informed of the contents af the conveyance, _ _ ... executed the same voluntarily on the day the vame bears date.

they

S e 190

' Bth
Given under my hand and official seal, this ___.r;_ _ dayof __._.

May
Notary i # o o T
My Commssion Expirco duly L, dus

e p—F

Notary Pulic :
J

P ———————p—— el e p——

THE STATE OF ALABAMA,

o COUNTY.

———— - o —————— ———

, & Notary Public in and for said Counly, in said Stote,

f m————

herehy certify that .. - - e e e . e e R

whose name . ... ... signed to the foregoing conveyance and who ] known to me, acknowiedged befare me on this

day that, being informed of the conlents uf the CONYEYANCE, ___ .. . e _ enecuied the same voluntarily on 1the day the same bears dale.
Given under my hand and official scal, this day of . e W

e e
Notary Public

T b Ak 1

S —— JE— ————

THE STATE OF ALABAMA,

— N COUNTY.

I,. _ - L _ ____aNolary Public in and for said County, in said Stais,
hereby certify that —— i e - e . TR
ol the I el ._, @ corporation, whose name is signed to Lhe

foregoing convenyance, and who is known to me, acknowledged before me on tins day that, being informed of the contenls of the convevance, he, as
cuch officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this ___ .. ___. day of . . o e 19 ..

e — et M ———

Notary Pubhc
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