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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

| EQUITY
AssetlLine

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Stanley R. Stubbs and wife, Dana D. Stubbs and Franklin R. Stubbs a married man
become juslly indebted 10 REGIONS BANK, Shelby County, Felham ~ Alabama {*"Mortgagee™ ),

pursusnt (o an open-cnd line of credit for an initigl advance of NONE

{$ == y Dollars, and for all FUTURE ADVANCES, pravided, howevcer, Lhat the maximum indebledness a1 any onc Lirme

shall not exceed Thirteen Thousand and no/100

y Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 10 the terms and condinons of
and between Mortgagors and Mostgagec

(5 13,000.00
ihat certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™'), contemporancously enicred into by

hercin, the terms and conditions of which are hereby incorporated by reference.

in consideration of the premises and in order (i) to secure the payment of all indehtedness of Mongagorns Lo Morgagee

NOW, THEREFORE,
without limitation, tha said ininal advance and any and all FUTURE

incurred pursuant o the EQUITY ASSETLINE AGREEMENT, including,
A DVANCES made by Morigagee pursuani Lo said AGREEMENT, including any renewals or extensions of same, (1) kD secure the payment of all ofhes
indebtedness, now or hereafier owed, by Mortgagors, or any of them, to Mongagee, not incurred pursuant 10 said AGREEMENT, excepl that Morngagors’
s ndebtedness incurred for personal, family, or household purposes,

home shall nat secure any such other and (iii} 10 sexure comphance with alt of the

stipulations contained in said AGREEMENT and contained herein, the said

Stanley R. Stubbs and wife, Dana R. Stubbs and Franklin R, Stubbs a married man
{""Marigagors'') do hereby grant, bargain, sell and convey unio said Mortgagee the following descri real eslate in

Shelby Counly, Stale of Alsbama, viz:

Lot 1, according to the Survey of Laure]l Woods, Phase V, as recorded in Map Book 20,
Page 133, in the Probate Office of Shelby County, Alabama.

This is a second mortgage.
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together with all rents and othet revenues thereof and all nights, privileges, casements, tencments, interests, improvemenis and appurienances thercunto
belonging or in any wist appertaining, including any after-acquired title and casements and all nghts, title and interest naw or hecealter owned by the
Mortgagors in and 1o all buildings and improvements, storm and sereen windows and doors, gas, steam, elecific and olher heating, lighting, ventilating, air
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and Tixtures attached or appertaining 1o sand
premises, all of which (*‘mortgeged property’’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of ali indebiedness of Mongagors (o Morigagec incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation. the said initia) advance and any and all FUTURE ADVANCES madeby Morigagee pursuatit
o said AGREEMENT, including any renewals or extensions of same, {ii) secunng the payment of alt other indebtedness, now or hereafier owed, by
Mortgagors 10 Morngagee, nol incurred pursuant to said AGREEMENT., except that Mongagors' home shall not secure any such other indebledness
incurred for personal, family, or kouschold purposes, and (iii} secunng compliance with all of the stipulations conlained in said AGREEMENT and

conlained herein, the Mortgagors covenant and agree as follows:

|. “That they arc lawfully seized in fee and possessed of said mortgaged properly and have a good right 10 convey 1he sanmw as aforesaid, that they
will warrant and forever defend the titic against the lawful claims of all persons whomsoever, and that said property is free and ciear of all encumbrances,

easements and restrictions not herein specifically mentioned.
This is a second wortgage taken subject to that certain first mortgage Stanley R. Stubbs

and Franklin R. Stubbs to Diversified Lending Services, Inc., dated January 30, 1997
recorded in Inst. No. 1997-3362 and assigned to Homeside Lending, Inc., recorded in
Inst. No. 1996-38784 in Probate Office,

*. That they will pay all 1axes, asyessments, OF other liens taking priority over this merigage when imposed legally upon sad morlgaged properiy
and should default be made in the payment of same, or any part theranf, said Morigagee may pay tht same.

y .
3. That they will keep the buildings on said premises conlinuously imeurdd in such amounts, and in such manper as may be satsfaciory o the

Maorigagee againsl loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payabic 10 said Mortgagee, and will depost with
Mortgagee policies for such insurance and will pay premiums thereto as the same bhecome due. The insurance coverage may be oblained from @ peraon o
Mortgagors choice, provided, however, that Mortgagee reserves the fght (o refuse ta accepl, for reasonable cause, an nsurer affered by Morigagors

Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages (0 said premises caused by any casualty, 1§ Mortgagors 1al 1o
keep said propesty insured as above specifiad. the Mortgagee may insure said properly for its insurable valur against loss by lire or ather hazard. Tor the
henefit af the Mortgagee. The proceeds of such insurance shall be paid by insurer o Mortgagee which i3 hereby granted full powei wo weiile amd conn

promise claims under all policies and to demand, receive and receipt for ali sums becoming duc thereunder: said proceeds, if collected, to be credited on the
ndebtedness securcd by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises ux The Mortgagee may elect all
amounts so expended by said Mortgagee for insurance or for the payment ol laxes, asscssments ar any other prior liens shall become a deht dur v
Morigagee additional to the indebtedness herein described and at once payable without demand upon ot fnotice 10 any person, and shall be secured by the
lien of this morigage and shall bear interest at the highest legal rale from date of payment by said Morigagee and, if any action or inaction by the Mongagals
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in lhe maorigaged property, then, at the eledun o
the Mortgagee and withoul notice to any person, the Morigagee may declare the entire indebledness secured by thiv mortgige due and pasahle ang the
mortgage subject to foreciosure and same may be {oreclosed as hereinafier provided.

4. To take good care of the mongaged property above described and not commit or permit any wasle thereon, and 1o keep the same reparcd and o
A1l times to maintain the same in as good condition as it NOw is. reasonable wear and tear alone cxcepled.

£ That no delay or failure of the Morigagee 10 exercise any option to declare the maturity of any debt secured by this mortgage shall be Laken o
deemed as a waiver of the right to exercise such option of to declare such farfeiture cither as to past or present delaull on the part of wid Morgagors, winl
1hat the procurement of insurance or payment of taxes by the Morngagee shall not be taken or deemed as a waiver ol the righi to declare the maiturity el 1he
indebtedness hereby secured by reason of the failure of the Morgagors to progure such insurance or to pay such tanes, it being agreed thit no 1¢rms o con
ditions contained in this mortgage <an be waived, altered, or changed except as evidenced 10 wriling signed by the Morgagors and by the Morigagee

&. Thal they will (i) pay and discharge all indebledness of Morigagors to Mortgagee incurred pursuant (o the said AGREEMENT, i luding,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant Lo soid AGREEMUNT, mcludig any
renewals or extensions of same, as they shall become due and pavable, (i) pay and discharge all other indebtedness, whenever incurred, ot Moitgagors, of
any of them, 10 Morigagee, ni incurred pursuant o said AGREEMENT, as such ather indebledness shall become due and payihle, and Gy comphy with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. Thut after any default on the part of the Mortgagors, the Mortgagee shall, upon bill [led or other proper fegal proceeding being conuncnded for
the Tereclosure of this mortgage, be entitled as a matter of right 1o lhe appointment by any competenl court ur tribunal without notice to any party, b
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers as may be decmced
necessiry, and that a reasonable attorney's fee shall, amang other expenses and costs, e tixed, allowed and paid out of sueh rents, issues and profits or ot

ol the proceeds of the sale of said morigaged property,

& Thal all covenants and agreements of the Mortgagors herein contained shall extend 10 and bind their heirs, execnions, adMIn ATy, S gy
and assigns, and that such covenants and agrecments and all options, rights, privileges and powers herein given, granted or secured tothe Mongagee shall
inure 10 the benefit of the heirs, successors of assigns of the Mongagee.

9 Thal the debt hereby secured shall at once become due and payabie and Lhis morigage subject to foreclosure as herein provided al the option of
the holder hereof when and if any statement of lien arising {rom any action or inaction by the Mortgagors is filed under the statutes of Alabama refatnig 1o
rens of mechanics and materinlmen, without regard to the form and cortgnts of such statement and without regard 1o The cxnience ur fORCYENVC ul the
deht or any part thereef, or of the lien on which such slatemenl is hasaﬁ.

10. Encumbrance or Teansfer of the Property. That they will nal seli or transfer the morgaged property, and that they will nut areate o permmt to
exist any morigage, encumbrance or ather lien not herein mentioned (excepl the creation of a purchiase Money security mterestn houschold apphanoess
upon the morigaged property, without Morigagee's prnior wrillen consent. 1t Marigagors violale this covenant, Morigagee may Al Worlgageo s ophon,
declare all of the sums secured by Lhis mortgage to be immediately due and pavable.

11 Morgagee exercises such oplion (o accelerale, Morngagee shall mail Mortgagors notice of acceleratian, Such nahce shall provede @ peood o oo
less than 30 days from the date the notjce is maiied within which Maorigagors may pay the sums declared due. 17T Morigagaers fa (o pay such sums pnar fe
the cxpiration of such period Mortgagee may, withoul further notice or demand on Morntgagon, invoke any remedics permitted hercunder.
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11. Plural or singular words used herein (o designate the undersigned Mortgagors shall be construed ta refer to the maker or makers of this mortgage,
whelher one or MOre persons or a corporation.
|

UPON CONDITION, HOWEVER, that il the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfaction ol prier
encumbrances and any other indebtedness owed to the Morigages by the Mortgagors befare the full payment of this morigage) as il shall become due and
payable and shall in all things do and perform all acts and agreements comtained in the AGREEMENT and by them herein agreed to be done aocording
the tenor and effect hereof, and the Morngagee actually receives, at ithe address shown on the Mortgagors' monlhly stalemenl issued in connection with the
AGREEMENT, a written request to satisly this mortgage from the Maortgagors and all other persons who have the right to require the Morigagee to exlend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should defauil be made in the payment of the indebred-
ness hereby secured, including any and alt ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions ihercol o
any parl thercof, ar should default be made in the repayment of any sum expended by said Morigagee under the authorily of any of the provisons ol this
mortgage of should the interest of said Morigagee in said property hecome cndangered by reasom of the enfercoment of any priot lien or encumbrance
thereon arising [tom any aclion or inaction by the Mortgagors, or should the Mortgagars do or fail to do or perlorm any ather acl or thing, that constiiuies
default under the AGREEMENT, then in any of said events the whoie of the indebiedness hereby secured, 01 any pornon or part of sathg may ool al
said datc have been paid, with iaterest thereon, shall al once become due and payable and this mortgage subject 1o foreclosure at'the option cof the Mor!
gagee, hotice of the exercise of such option being hereby expresaly waived; and the Morigagee shall have the right 10 enler upan and take possession of
Lhe properly hereby conveyed and after or without taking such possession to selt the same before the County Court House door in the county whelein
the property is located, and, if ihe properly i situated in 1wo or mare ¢counties, in any such county, at public oulcry for cash, afier firse RIbiNg Do
of the time, place and terms of such saie by publication once & week for three consecutive weeks prior 10 said sale in some pewspapet published 1 sud
County as required under the Code of Alabama 1975. as amended, and upon the payment of the purchase moncy the Moligagee, o1 awner of the debl
and mortgage, or auctioneer, shall exevule (O ithe purchaser for and in the name of the Morlgagors a goed and sufficient deed 10 Lhe property sold; the
Maortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and vonveying. including a reasonable attorney s fee: secand,
1 the paymenl of any amounts that may have been expended or that may then be necessary Lo expend in paying insurance, laxes and other encumbranocs,
with interest therean: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shalt or shall nel have Tully matured
al the date of snid sale, but no interest shall be collecled beyond the date of sale;, and fourth, the balance, if any, to be paid over to the saied Martgagory
ot 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the marigaged property

al any foreclosure sale hereunder.

IN WIFNESS WHEREQF, We have hercunto s¢t  OUT 19 98
{Seal)
I S¢cal)
This instrument was prepared by:
nAME Donna J. Schmidt
ADDRESS P. 0. Box 216
SOURCE OF TITLE _ Shelb _Abstract . . _.
BOOK o PAGE el _
Subdivision Lot Fial Bk Page
|
QQ . Q 1 5 . 1. R .
' . T B | - B}
CERTIFICATE
Check applicable certificate.
State oof Alabama
StlElbj e i m e e e e s _ {ounly
'Y RESIDENTIAL. Mortgagors and Mortgagee herein vertify that residential properly s canveyed by this morigage and that The masimum g pal
indebledness o be secured by this morigage at any OR< Lme is $_1§_l 0_0_0_-00_ ) upon wlhich the martgage tas ol

$19.50

SOR- |
L1 NON-RESIDENTIAL. In comptiance with Alabama Code §40.222(2HD) (1975), the Morigagee of this mortgagee heteby cernfies that the amaound
upon which the mortgage lay uf

_ is paid herewith, as allowed by Alabama Code S40-22. 201 by (1975

ol indebledness presendly incurred is . .. .. o e ..
is paid herewith and Morigagee agrees that no addilional ot subsequent advances will be made under this mortgage unless the mortgaye tius on i

advances is paid into the appropnale office of the Judge ol Probate of County. Alabanu, nolaler

than cach September hereaftes or an instrutnent evidencing such udvances is filed Tor record in the aboye said otfce and the pecarding fee and tay applicable

therelo paid.

: o RECGLO Shelby County
i HY:
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A éf-_&é)bi}_f o ) Branch Manager

Muorlgagee

Stubbs MOrigagors
i Page Thiee
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THE BTATE OF ALABAMA,

Shelby , . COUNTY.

the undersigned e

I‘ [P ———— o — el ———— ¢t oTmn ST

hereby centify that mmm_ﬂﬁhm_ﬂtnhhﬂ_ .

w hose nNAME .

day that, being informed of the contents of the conveyance, . .24 e —

Given under my hand and official seal, this _ 16tR _dayof ___. April . 1998

THE STATE OF ALABAMA,

Shelby _ _ _ COUNTY.

L the underaigged

Franklin R. Stubbs a married man

r

hereby certify that __

whose name . A8 signed 1o the foregoing conveyance and who _ _ims ______ known (o me, acknowledged before me on ths
day that, being informed of the contents of the conveyance, ____.v._l'-.'__ﬁ_ __
Given under my hand and official seal, this _16th deyof__. _April . 19 98 .
T T Rotary Public

L o e . . e

hergby ceetify thal . . — e e e —

ofthe _. _ .. i _ e e

foregoing convenyance, and who is known to me, acknowledged before me on Lhis day that, being informed of 1he conlents of the copvevance, he, as

cuch officer and with full authority, execuled the same volunlarily lor and as the act of said corporation.

Given under my hand and official seal, this ... day of __ . . . &
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_of Mortgages, al page

in Yolume

__ a Notary Public in and for said County, in »aid Sate,

are . . signed 10 the foregoing conveyance and who . AT€ __  knpowt \o mc, acknowledged before me on Lhis

___executed the same voluntarily on the day the same bears date.

/_LJ Jlilar

Notary Public

a Motary Public in and for »aid County. 1n said State,

execuled the same voluniarily on Lhe day the same bears date.

, & Notary Public in and for said County, in said Slute,

_. & corporation, whos: name is signed (¢ the

_ and examined.

Sudge of Probate.

Inst & { 99818060
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