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ﬂ MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

| EQUITY
Assetline

STATE OF ALABAMA
SHELBY COUNTY

KNOW Al.L MEN BY THESE PRESENTS: That whereas |
Joe B. Askew, Jr. and wife, Deborah K. Robbins, have \

E become jusily indebied to REGIONS BANK, . Alabama (""Morngapec™’),

:f pursuant 10 an open-end ling of credit for an initial advance of TEN THOUSAND AND NO/10Q-em——emmmmm——mmmm e mm

)

i (S 10,000.00 y Dolars, and for ll FUTURE ADVANCES, provided, however, thal the maximum indebtedness a1 any one lime
shall not exceed TWENTY FIVE THOUSAND AND NO/100-=rr——m=m——mm——m—m———— s m o — o m s S m e
($ 25,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o make pursuant (o the terms and conditions of

thut certain EQUITY ASSETLINE AGREEMENT (“*AGREEMENT™}, contemporaneously entered into by and between Morigagors and Mormigagee

hetein, the terms and conditions of which are hereby incotporated by reference.

NOW ., THEREFORE, in ¢onsideration of the premises and in order (i) 1o secure the paymeni of all indebtedness af Morigagors to Mortgagec
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, induiing, without limitation, the said initial advance and any and all FUTURF
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including arﬂr renewals or exiensions of same, (i) 10 secure the paymeni af all ¢iher
ndebtedness. now or hereafier owed, by Mortgagors, or any of them, 10 Mongagee, not incurred pursuant to sad AGREEMENT, except that Mongagors'
'l home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii) to s¢cure compliance with ali of e

stipulations contained in said AGREEMENT and contained herein, the said
Joe B. Askew, Jr. and wife, Deborah K, Robbins

(“*Mortgagors'') do hereby grant, bargain, sell and convey uno said Mortgagee the following described rea) estate in

Shelby

Counly, State of Alabama, viz:

ot 16, according to the survey of Little Ridge Estates, recorded in Map Book 9, page
174 A & B, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

This is a second mortgage.
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T™his is & second mortgage subject to tha

together with all rents and other revenucs thereo! and all righta, privileges, casements, tenements, interests, improvements and appurtenances thergunto
belonging or in any wise appartaining, including any after-scquired title and easements and all rights, title and interest now or hereafler owned by the

rs in and to all buildings and improvements, storm and scteen windows and doors, gas, steam, electric and other heating, lighting. ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining 10 said
promises, sl of which (*mortgaged property’’) ghall be deemed realty and conveyed by Lhis mortgage.

TO HAVE AND TO HE;LD the same and very part thereof the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors ta Mortgagee incurred pursuant Lo the EQUITY
ASSETL INE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morgagee pursuant
to mid AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all ather indebledness, now of hereafigr owexd, by
Mortigagors o Mortgagoe, Bot incurred pwrsuant lo said AGREEMENT, except that Mortgagors’ home shall not securc any such other indebtedness
incurred for personal. family, or houstholkd purposcs, and (iil) securing compliance with all of the stiputations contained in said AGREEMENT and
contained herein, the Morigagor covenant and agree as fotlows:

1. That they are lawfully seized in fee and possessed of said morgaged property and have a good right to convey the same a3 aforessid, Lhat they
will warrant and forever defend the tithe against the lawful claims of all persons whomsoever, and that said property is free and clear of all encumbrances,

easements and restrictions not herein specifically mentioned.

2. Thal they will pay all taxes, assessments, or other liens taking priofily over this mortgage when imposed legally upon sasd mortgaged propesty
and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.
3 .
A
3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner 15 may be satisfactiory to the
Mortgagee against loss by fire and such other hazards a3 Mortgagee may specify, with loss, if any, payable to waid Mortgagees, and will depost wiih
Mortgagee policies for such insurance and will pay premiwms thereto as the same become due. The insurance coverage may be obtained from a persan of
Mortgagors choice, provided, however, that Mortgagee reserves the right 1o refdse 10 accept, for reasonable cause, an insurer offered by MoTigagorn.
Mortgagors shall give immediate notice jn writing to Mortgagee of any loss or damages [0 said premises caused by any casualty. If Morigagors Fasl 140
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fire or other hazards for the
hencfil of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granled full power to settle and com-
promisc claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if cotlected, 10 be credited on the
indebiednens secured by this morigage, less cost of collecting seme, of o be used in repairing or reconstructing the premises as the Morigagee may ciect; all
amounts 30 expended by said Morigagee for insurance or for the payment of taxes, assessments or any other prior fiens shall become a debt due «aid
Morigagee additional to the Indebtedness herein described and st once payable without demand upon or notice (o &hy person, and shall be secured by 1he
lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action or inactian by the Morgagor-
in 1hese respects has adversely affected the Mortgagee’s security hereunder or any right of the Morigagee in the morigaged property, then, at the cicetion ol
the Mortgagee and without notice to any person, the Mongagee may declare the entire indebtedness secured by this morigage due and payable and (hi-
mortgage subject to foreciosure and same may be forecioned as hercinafler provided.

4. To take good care of the mongaged property above described and not commit of permit any waste thereon, and to keep Lhe same repaired and &l
all times 1o malntain the same in a3 good condition a1 it now is, reasonabie wear and tear alonc excepted.

5. That no delay or failure of the Mongagee to exercise any option 1o declare the maturity of any debt secured by this mortgage shall be taken or
deemed a1 & waiver of the right 10 exercise such option or 10 declare such forfdture sither as 1o past or present default on the part of said Morigagors, and
that the procurement of inSIrANCE OT DAYMENL of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the Morigagors to procure such insurance or to pay such taxes, it heing agreed Lhat no ferms or con-
ditions contalned in this mortgage can be waived, altered, or changed excepl s evidenced in writing signed by the Morigagors and by the Mortgager

6. That they will {i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuan! 10 said AGREEMENT, including any
renewals or extensions of same, aa they shall become due and payable, (i) pay and discharge alt other indebtednesy, whenever incurred, of Mortgagoss, ar
any of them, o Mortgagee, not incurred pursuant (o said AGREEMENT, as such other indebtedness shall become due and payable, and (i) comply with
all of the stipulntions contained in the 1aid AGREEMENT and the stipulations contained hevein.

7. That after any default on the part of the Mortgagon, the Morigagee shail, upon bill filed or other proper legal proceeding being commenced Tor
the foreclosure of this mortgage, be entitled as a matter of right to the appoiniment by any competent court or tribunal without nolice to any party, of a
coceiver of the rents, issues and profits of mid premises, with power to lease and contral the said premises and with such other powers as may be deemed
necessary, and that a reasonable attomney’s fee shall, among other expenses and costs, be fixed, allowed and naid oul of such renis, issues and prafits or out

of the proceeds of the sale of mid morigaged property.

8. That all covenants and agreemenis of the Mortgagors hevein contained shall extend 10 and bind their heirs, exécutors, administralors, sSUTOEsOmn
and assigns, and that mch covenants and sgreements and all options, rights, privileges and powers herdn given, granted or secured 10 the Mot gage shall
inure 1o the benefit of the heirs, successors or awigns of the Morigager.

9. That the debt hereby secured shal! st once become due and payabk and this mortgage subject 1o foreclosure as herein provided at the opt lon of
the holder hereof when and if any statement of lien nrising from any actiop or inaction by the Morigagors is filed under the slatutes of Alabama relating (o
liens of mechanics and materialmen, without regard to the form and cn:ﬂnts of such statement and without regard to the existence or nonevistence of the
debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance of Transfer of the Property. Thai they will not sell or transfer the mortgaged property, and thal they will not create or permii 1o
exist any morigage, encumbrance or other lien not herein mentioned (except the creation of a purchase money secunily inlerest in houwehoeld appliances)
upon the mongaged property, withoul Mortgagee's prior written consent. If Morigagars violate this cavenanl, Mortgagee may al Morigagee's option,
deciare ail of the sums secured by this mongage to be immediately due and payable.

If Mortgagee exercises such option 10 accelerate, Mortgagee shall mail Morigagors notice of acceleration. Such notice shall provide a peried of neod
less than 30 days from the date the notice is nailed within which Mortgagors may pay the sums declared due. 1f Mortgagors fail 10 pay such sums prior to
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedies permitted hereunder.
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t certain first mortgage given by Joe B. Askew Jr|
and Deborah K. Robbins to Regions Mortgage, Inc., dated January 22, 1996, recorded in
Inst. No., 1996-2662 in Probate Office.
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11. Plursl or singular words used hetein to designale the undersigned Mortgagars shall be consirued (o refer 1o the maker or makers ol Lhis morgage,
whether one Or more persons 9r a corparation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge 1he indebtedness hereby secured, imcluding any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the salisfaction of prior
sncumbrances gnd any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage} as it shall became due and
payable and shall in ali things do and perform all acts and agreements contained in the AGREEMENT and by thern herein agreed 10 be done according (o
the tenot and elfect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors’ monthly slatement 1ssued in conneclion wirh the
AGREEMENT, a written request to satisfy this mortgage from the Maortgagors and all other persons who have the right 10 require the Mortgagee to exlend
ADVAMNCES, then and in that event only, this conveyance shall be and. become nul! and void; but should default be made in the pavment of the indebied
ness hercby secured, including any and all ADVANCES and FUTURE ADVANCLS under the AGREEMENT, or any renewals ar extensions thereol o
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authorily of any of the provisions of this
mortgage or should the imerest of said Mortgagee in said preperty become endangered by reason of the enfofrement of any priot lien or encwmbrance
thereon arising from any action or inaction by the Mortgagors, or should 1he Mortgagors do or fail to do or perform any other acl or thing, that conshtules
default under the AGREEMENT, then in any of said evenls the whole of the indebtedness hereby secured, or any porfion of part of sme may nol oal
said dale have been paid, with interest thereon, shall at once pecame due and payable and this marigage subject 1o foreclosure af the uplion of The Mot
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and Llake pussesuion of
the property hereby conveyed and after or without taking such possession to sell the same before the County Court Hause doot in the county wheran
the propetty is located, and, if the property i situated in two or more countics, in any such county, at public outcry {or cash, afier first giving notive
of the time, place and terms of such sale by publication once a wrek for three consecutive weeks prior to said sale in Some newspaper puhlished 1 wnd
Counly as required under the Code of Alabama 1975, as amendied, and upoen the payment of the purchase monecy the Morigagee, or owner nf the deby
and morigage, or auctioneer, shall execute o the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property wold; the
Mortgagee shali apply the proceeds of said sale: First, 10 the expensc of advertising, selling and conveying, including a reasonable attorney’s fee; second,
1o the payment of any amounts thal may have been expended or that may Lhen be necessary Lo expend in paying insurance, laxes and olher encUmbrin.cy,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matuted
at the date of said sale, but no interest shalt be collected beyond the date of sale: and fourth, the balance, if any, 10 be paid over 10 the said Mortgagors
or te whomever then appears of record to be the pwacr ol said property. The Mortgagee may hid and become the purchaser of the morigaged property
al any loreclosure sale hereunder.

IN WITNESS WHEREQOF, we have hereunio sel Our  yapd{s}and seal(s) this 291th day of A-Pril 14 98

» Joe B. Askew, Jr,

DEbDI:'.ﬂH“k_-. | ﬁﬁbiﬂlﬂﬂrlgug{iﬂ“
This inslrument was prepared by:

NAME Karen Nelson
ADDRESS P O Box 216

Pelham, AL 35124
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CERTIFICATE

Check applicable certificate.

State of Alabama

Shelby .. _ County
1Y RESIDENTIAL. Marigagors and Mortgagee herein certily that residential property is conveyed by this mortgage and that the masimum principsl
indebtedness 10 be secured by this mortgage at any one time 5. _$E5.! DQU . 'DD . 5 upon which the mortgage tas o
$3? 50 e e e S ~is paid herewith, as allowed by Alabama Code §40:-22. 200 KB (HETS).
-OR- |
i NON-RESIDENTIAL. 1In compliance with Alabama Cade 540 22°202%b} (1975), the Morigagee of this morigage herchy certifres that the amoont
of indebtedness presently incurredis . ... . - .. upen which the morigage tax ol

is paid herewilh and Morigagee agrees thal no additional or subsequent advances will be made ander this marlgage untess the mongage tay on sueh

advances is paid inte the appropriaie office of the Judge of Probate of L County, Alaham, ao Later
than each Seplember hereafler or an instrument evidencing such advances iy filed for record in the above waid oftice and the recording Tee and tay apphuable

thereto paid.

REGIHONS BANK

BY!

Russ Campbell

TITLE

Joe B, AERE;;}_-- i
f YA o - Branch Hgnager

Deborah K. Robbins Mortgagors Murtgagee
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THE STATE OF ALABAMA, ) o ]
SHELBY : COUNTY. i

1. the underuignEd authnrity . a Notary Public in and for said County, in said State,
hereby certify that Joe B. Askew, Jr. and wife, Deborah K. Robbins i
whose DamMe are sigued to (he foregoing conveyance and who are known 1o me, acknowledged before me on this
dsy that, being informed of the conienls of the conveyance, they sxecuted the same voluntarily on the day 1the same bears date.

Gitven under my hatd and official seal, this _29tH_ gay of April 1998

No:)rc;u:;ﬂm Expires Jl.ll1'lt 13, 199¢
THE STATE OF ALABAMA,
— COUNTY.

1, . & Notary Public in and for said County, in said Staic,
hereby certily that | I
whose name signed 1o the foregoing conveyance and who knows to me, acknowiedged before me on this L
day 1hat, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date. I

Given under my hand and official seal, this day of A

b
Notary Public

M
THE STATE OF ALABAMA, |

COUNTY.

1, . # Notary Public in snd for said County, in said State,

hereby certify that

ol the , 8 corporation, whose name is signed 1o the

foregoing convenyance, and who it known 10 me, acknowlodged before me on this day that, being informed of the contents of the conveyance, he, as

such officer and with full mithority, executed the same voluntarily for and ms the act of sid corporation,

Qiven under my hand and official seal, this day of . N9

Notary Public

Page Four
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of Mongages, &l page
Judge of Probate,

Office of the Judge of Probate.

| hereby certify that the within mortgage wad' fii

MORTG A GiE

THE STATE OF ALABAMA,
in this office for record on the

day of
at
in ¥Yolume




