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' MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

Assetline

STATE OF ALABAMA
Shelby COUNTY

KNOW ALl MEN BY THESE PRESENTS: That whereas

John J. Nelson, Jr. and wife, Karen H. Nelson
become justly indebted to REGIONS BANK, Shelby County, Pelham

pursuant to an open-end line of credit for an initial advance of NONE

]
Alabama ("Morigagee™'),

} Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness a1 any one LIk

{3 —{)—
sl not exceed Twenty — Two Thousand and no/100 - - -—
(¢ 22,000,000 y Dollars, which said FUTURE ADVANCES Morigagee is obligated to make pursuant (o the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT (“*AGREEMENT""), contemporancously entered into by and between Morigagors and Mortgager

herein. the teems and conditions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i} to securs the payment of all indebiedncss of Mortgagors to Mortgages

incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, without limitation, thé sayd initial advance and any and all FUTURL:
ant 1o said AGREEMENT, incivding any rencwals or axtensions of same, (ii) to secure the paymenl of all odher
not incurred pursuant to said AGREEMENT, except that Morigagors'

and (jii) to secure compliance with all of Lhe

ADVANCES made by Morigagee pursu
indebtedness. now or hercalter owed, by Mortgagoss, or any of them, to Mortgager,
hame shall not secure any such other indebtedness incurred for personal, I‘nrm'l}r, ot household purposes,
stipulations contained in said AGREEMENT and contained herein, the said

John J. Kelson, Jr. and wife, Karem H. Nelson

{**Mortgagors™) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 11, according to the Survey of King's Meadow, Second Sector, as recorded in
Map Book 9, page 168, in the Frobate Office of Shelby County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, eascments, Lenemenis, interests, improvements and appurienances thereunio
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now o7 hereafter owned by the
Mortgagors in and to all buildings and improvements, storm and screen Windows and doors, gas, steam, electric and other healing, lighting., venlilating. air
conditioning, refrigerating and cooking apparatus, slevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining Lo sid
premises, all of which (“mornigaged properiy’’) shall be decmed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i} secunng the paymeni of alt indebtedness of Mortgagors 10 Mortgagee incurred pursuant (o I\hl: EQLHITY
ASSETLINE AGREEMENT, including, without limitation, the said nitial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
to said AGREEMENT, including any renewals or exiensions of same, {ii) securing the payment of all other indebiedness, now or hereafler owed. by
Morgagors (¢ Morigagee, not incurred pursuani to 1aid AGREEMENT, except that Mortgagors' home shall not secure any sach other indebtodsies.
incurred for personal, family, or household purposes, and {iii) securing compliance with all of the slipulations contained in sawd AGREEMENT and
conained herein, the Mortgagors covenant and agree As follows:

1. That they are Jawfully seized in fec and possessed of said mortgaged property and have a good nght 10 convey the same as aloresaid, that they
witl warrant and forever defend the title against the lawful claims of ail persons whomsoever, and thal said property is free and ¢lear of all encumbrances,
eascments and restrictions not herein specifically mentioned
This is a second mortgage taken subject to that certain first mortgage dated September

30, 1993 executed by John J. Nelsom, Jr. to BancBoston Mortgage Corporation, filed for
record October 6, 1993, recorded in Inatrument 1993/30914, in the Probate Office of
Shelby County, Alabama.

2. Thal they will puy all texes, assessments, Or other liens taking priarity over this mortgage when imposed legally upon said mortgaged property
and should default be made in the payment of same, or any part thereof, said Merngagee may pay Lhe same.

1. That they will keep the buildings on said premises continuously insurdd in such amounis, and in sych manner A« may br sansfactary 1o the

Morigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mortgagee, and will depost with
Mortgagee policies for such insurance and will pay premiums therete as the same become due. The insutance coverage may be obtained from a person al
Mortgagors choice, provided., however, thal Mortgagee resceves the right 1o refyse to accept, for reasonable cause, an insurer offercd by Mortgagors

Morigagors shalt give immediate nolice in writing 1o Mortgagee of any loss Or damages to said premises caused by any casually. 11 Morngugors fail to
keep said property insured as above specified, the Morigagee may insure said property for its insurable value againsl loss by firc or other hazards forr 1
henefit of the Mortgagee. The proceeds of such insurance shajl be paid by insurer 10 Mortgagee which is hereby granted full power 1o seitie and com

promise claims under all policies and to demand, receive and receipt for all sums becoming duc thereunder; said proceeds, if eollecied, to be credied on the
indebtedness secured by this mortgage, less cost of collecting same, or to be used in repainng or reconstructing the premises as the Mortgagee may cleve: all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments of any other prior lients shall become a debn duc ~and
Mortgagee additional to the indebtedness herein described and a1 once payable without demand upon o notice to any person, and shalt be secured by the
lien of 1his mongage and shall bear interest at the highest legal rale {from dale of payment by said Morigagee and, 1f any action or inaction by the Mon gapar.
in these respects has ndversely affecied the Mongagee’s security hereunder or any right of the Mortgagee in the morigaged property, ther, al the cloctio ot
the Mortgagee and without notice to any person, the Morigagee may declare the entire indebtedness secured by this marigage Jue and payahle and e
mortgage subject to foreclosure and same may be foreciosed as hereinafier provided.

4. Totake good carc of the mottgaged property above described and not commit or permit any waslc thereon, and to keep 1he same repared died al
all times to maintain the same in as good condition as it mow is, reasonable wear and tear alone excepled.

5 That no delay or failure of the Morigagee 10 exercise any optien 1o declare the maturity of any debt secured by this morigage shall be Laken o
deemed as a waiver of the night to exercise such option o1 to declare such forfeiture cither as to past or present delault on the part of said Mortgagors, and
thal the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of Lhe right to declare the maturity ol the
indebladness hereby secured by reason of the failure of the Morigagors to procure such insurance or to pay such taxes, it being agreed thal no terms ot von
ditions contained in this mongage can be waived, altered, or changed except as evidenced in wriling signed by the Mortgagory and by ihe Mongager

6. That they will (i} pay and discharge all indebtedness of Mortgagors (0 Mortgagee incurred pursuant 10 the said AGREEMENT, imcluding,
without limilation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuant 1o stid AGREEMENT, mcluding any
renewals or extensions of same, as they shalt hecome due and payable, (i) pay and discharge all other indebtedness, whenever incurred, of Mortgagoo,or
any of them, to Moertgagee, nol incurred pursuant to said AGREEMENT, as cuch oiher indebtedness shall heconie due and payable, and {im! ooy with
all of the stiputations contained in the said AGREEMENT and rhe stipulations contained hergin.

7. That after any default on the part of the Morngagors, ihe Mofigagee shall, upon bill filed or other proper legal proceeding being vcommenaed fot
the foreclosure af this mortgage, be entitied as a matter of right to the appointment by any compelent courl Of irrhunal withaut police o any party, of a
receiver of the rents, issues and profits of said premises, with power La lease and conirol the said premises and with such other powers as May e e med
necessary, and that a reasonable anorney’s fee shall, among other expenses and costs, be fixed. allowed and paid out of such rents, isues and profils or el

of the proceeds of the sale of said mongaged property.

R Thal all covenants and agreements of the Mortgagors herem contained shall extend (o and bind their heirs, exooutors, AdMIENSITAIOTY, S ILTCY Sy
and assigns, and that such covenants and agreements and ail oplions, rights, privileges and powers herein given, granted or secured to the Mongager shizl!
nure to the benefit of the heirs, successors or assigns of the Morigages.

% ‘That the debt hereby secured shall at once become due and payable and this morigage subject {0 foreciosure as herein peovided at the opton ol
the holder hereof when and if any statement of licn arising from any action or inaction by the Martgagors (v fied under the statutes of Alabama relalhing ro
liens of mechanics and materialmen, without regard 1o the form and contents of such stalement and withoul regarcd 1o 1he exisience or noncvstence of the
debl or any part thereof, or of the lien on which such slatemcnl i ha.f.c-h.

10, Encumbrance or Transfer of the Property, That they will nat sell or tansfer the morigaged property, and that they woill O CTeAle oF PErTi b
rxisl ity MOortgage, encumbrance or other lien no1 herein meptioned (excepl the creation of a purchilse MOoney secunTy nteres i heusehold apphanges
upon the mortgaged property, without Morigagee's prior wrillen consent, 1t Mortgagor violate this covenant, Mortgagee ma al Mortgagee's aphien,
devlare all of 1he sums secured by this mortgage Lo be immediately due and payable.

1{ Morigagee exercises such option 1o accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notwe shall proside i penod of nos
less than 30 days from the date the natice is mailed within which Mortgagors may pay the sums declared duc. 1 Marlgagors fail 10 pay such sume priae to
the expiration of such period Morigagee may, without further notice or demand on Morigagors, invoke any remudies poemitted hercunder.
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1. Plural or singulat words used herein 10 designatc the undersigned Mongagors shatl be construed to reler to Lhe maker or makets oof this morigage.
whether one OF more persons of & corpoeralion.

UPON CONDITION, HOWEVYER, that if the Morigagors chatl well and truly pay and discharge the indebtedness hereby secitred, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction ol prioy
encumbrances and any other indebledness owed o the Morigagee by 1he Mostgagors belfore the full payment of this mortgage) as shail become due and
nayable and shall in all things do and perform all acts and agreements contained in ihe AGREEMENT and by them herein agreed to be done according 1o
the tenot and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortigagors’ monihly statement issued in ¢onneciion wilh I he
AGREEMENT, a wrilten request to satisfy this mortgage from the Mortgagors and all other persons who have the right to require the Morigagee 1o extend
ADVANCES, then and in that event only, this conveyance shall ke and become nuli and void; but should default be made in the payment of the indebied:
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or catensions thercol or
any part thereof, or should defatilt be made in the repayment of any sum expended by said Morigages under the authority of any af the provisions of this
morigage of should the interest of said Morigagee in said property become cndangered by reason of 1he enforcement of any prior lien or encumbrance
thereon arising from any action of inaction by the Maortgagors, ot should the Morigagors do or fail to do or perform any other acl or thing, That constitutes
default under 1the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, or any portion or parl of same may nod at
said date have been paid, with imerest thereon, <hall at once become due and payable and this morigage subject to foreclosure at the option of the Mot
gagee, notice of the exercise of such option being hereby expressiy waived: and the Mortgagee shall have the night 1o enter upon and take pimsesaion
the property hereby conveyed and after or withoul taking such possession te sell the same before the Counly Court House door ia the cosnty wheren
the propenty is localed, and, if the property is siluated In two Or more counlies, in any such sounty, at public outery for cash, alter firsl giving nsnice
of the 1ime, place and terms of such salc by publicalion once a werk for three consecuiive weeks prior 10 said sale in some newspaper published 0 slid
County #s required under the Code of Alabama 1973, as amended, and upoen the payment of the purchase money 1the Mortgagee, or owner of the debt
and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property sold; the
Morigagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable attorney's foe; sevond,
to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, 1axes and ot her cncumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the date of said sale, bul no interest shali be collected bevond the date of sale; and fourth, the balance, if any, 10 be paid over to the said Moetgagor
ar 1o whomevet then appears of record to be the owner of said property. The Morigagee may bid and beceme the purchaser of the morigaged property
a1 any foreciosure sale hereunder.

IN WITNESS WHEREGF, W€ have hereuntosel  OUY handis} and seal({s} s 4th day of May 1? 98
I b i N — {5eal
4 Jahn 0 Jr.
; L,
. ££‘P e AL T {SHoeal)
Karen B. Nelson MOTIZagars
This instrumen! was prepared by: ‘
NAME Dopna J. Schmidt. Real Estate Admin. Officer
ADDRESS P. 0. Box 216
Pelham, Alabama 35124
SOURCE OF TITLE Land Title Company .. ... ... . -
BOOK L i PAGE i B B
Subdivision Lot Plat Bk Page
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CERTIFICATE
{heck applicable centificate.
State aof Alabama
5}1&_1‘:1_ VR pymp— o Lounty
K. RESINDENTIAL. Mortgagors and Morlgagec herein certify that residential property 1s conveycd by this morigage and tha the maximum principal
yndebiedness 10 be secured by this mortgage at any one lime i% ...izz.ﬂﬂﬂ.ﬂﬂ. . C o upan wluch the mortgage Lax v
$33.00 e oo S5 paid herewith, as allowed by Alabama Code §40-22-X1)(b) (1975,
OR- |
5 NON-RESIDENTIAL. In comphance with Alabama Code §40.22-2(2)¢b) (1975), the sMorigagee of thisy morigagee hereby cernities thal the amau
of indebtedness presently incurred is _ _. upon which the morigage tix tf

is paid herewith and Morigagee agrees that no additiona! or subscquent advances will be made under this mortgage wnless the morTgaee fak on st I

advances is paid into the appropriate affice of the Judge of Probate of . e . . . County, Alubama, no ldiee
than cach September hereafter or an instrument evidencing such advances is filed tor record in e abos ¢ said otfive and the recording fee an:d s apphoable

thereto paid.

R1GIONS BANK  Shelby County

. BY:
| g’&.}&v o Anthony F. Holmes
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Jobn ,J. Nelpon, Jr. T1T1E
e AV A __7&(.45.“—-* ~ Exec. Vice Preslident
Kapen H. Nelson Mortgagors Marlgager
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THE STATE OF ALABAMA,

Shelby _ __ COUNTY.

. the undera 1511&1:1

_a Notary Public in and for said Counly, i» said Slate,

- i- e = m—— —_—— e o 4 17

hereby Cﬂlir'j"lhﬂl___,Jnhn J. Nelgon, Jr, and wife, Raren H. Nelson e e m

whose name are signed 10 the foregoing conveyance and who _,_ﬂI_E — known to me, acknowledged before me on ihis
day that, being informed of the contents of the conveyance, . __Eh_e_? _____executed the same voluntanly on the day the samc bears daic.
Given under my hand and official seal, this . &th_ day of ) 1998 .

MY COMMISSION RXPIRES PERRUARY 4, o 44/ 4“’0 ~ Nowrs Publc ¥

THE STATE OF ALABAMA,

e COUNTY
b - - - R . a Notary Public in and for said County, in said Stale,
herehy certify that .. ... — — . e e . e e
whose name . — signed 1o the foregoing conveyance and who e ¥ nown (o me, acknowledged before me on Lhis
day that, being informed of the contents ol the conveyance, ... . .. - ___enecuted the same voluntarily on the day the same bears dale,
Given under my hand and official seal, this i} .dayof ___ — — e _ . __

Notary Public

THE STATE OF ALABAMA,

COUNTY.

. a Notary Public in and Tor said County, in said Stale,

hereby certify that e I . . . e .- et

ofthe a corporation, whose name is signed 10 the

e am e— - - - s man—=k

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the convevance, he, as
such officer and with full authority, executed the same voluntarily for and as the act of said corporalion,

Given under my hand and official seal, this ____ . . day of e e W

Nolary Public
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