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CONSTRUCTION MORTGAGE

THIS MORTGAGE |S between Robert 5. Grant Construction Co.. Inc., whoss address is 2363 Lakeside Drive,
Birmingham, AL 35244 (referred to below as ~Grantor™); and Regions Bank, whose address is 2964 Pelham

Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble considaration, Grantor mortgeges, grants, bargains, sells and conveys 10 Landar all of Grantot™s right,
title. and interest in and to the following described resl property, together with all existing or subsequently aracted ar athixed bukdings.
improvaments and fixtures; all sesements, rights of way, and appurtenances. all water, water rights, wstarcourses and ditch rights {including
stock in uthities with ditch or lrrigation nghts); and sl other rights, royalties, and profits relating 10 the real properly, including without kmitabion
all minerals, oil, gas, geothermal and similar matters, located in ‘..'lhalhy County, State of Alabama (the Real Property ).

A

Lot 829, according to the Survey of Highland Lakes, 8th Sector, an Eddleman Community, as recorded in
Map Book 23, page 145, in the Probate Office of Shalby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 829 Highland Lakes Road, Birmingham, AL 33242.

Grantor presently assigns to Lender alt of Grantor's right, title, and interast in and to sll leases of tha Froperty and all Rents fram the Proparty
in addition, Grantor grants to Lander & Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meenings when used in this Morigage. Terms not otharwise defined n this
Mortgage shall have the meeanings attributed to such tarms in the Uniform Cammarcis! Code. All raferences to dollar amounts shall mann
amounts in lawful menaey of the United States of Amarica.

Grantor. The word "Grantor™ maans Robert . Grant Construction Co,, Inc.. The Crantor is the martgagor under this Mortgago.

GQuarantor. The word "Guarsntar® means and includes without limitation each and all of the guarantars, gureties, and accommodation
parties in connection with the indebtedness.

improvaments. The waord “improvements” means and includes without limitation all existing and future improvements, buldinns
structures, mobile homas affixad on the Real Property, tacilities, additions, reptacemants and other consgtruction on the Real Proparty.

indebtadness. The word "|ndabtedness” means a!! principal and interest payable under the Naote and any amounts expended or advancad
by Lender to dischargs ohligations of Grantor or expensas incurred by Lender to enforce obligations of Grantor under this Martgane.
togethar with intarest on such amounts as provided in thig Morigage. In additlon to the Note, the word "Indebiedness” ncludes il
obligations, debts and liabilitie, plus interent thereon, ot Grantor to Lender, or any one or mofe ot them_ as well as all claims by Lender
against Grantor, Of ANy ONE Or MOrS of them. whether now axisting or hareattar nrising, whether related or unreiated to the purpase of the
Note, whather voluntary of otharwisa, wheather due or not due, absolute or contingent, liquidated ar urliquidated and whethar Grantor may
be liabla individually or jointly with others, whether obligated as guarantor ar otharwise, and whathar racovery upan such Indebtadnesy may
be or heraaftar may become barred by any slatute ot fimitations, and whether such Indebtedness may be or hereafier may become
otharwiise unanfarceabls.

Lender. The word "Lender" means Regions Bank, its successors and assigns. The Lender is the morigagee under this Martgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
gecurity interest provisions ralating to the Personal Property and Reants,

Note. The word "Note” means the promissory note or credit agreament dated May 8, 1998, in the original principal amount of
$226.000.00 trom Grantor to Lender, togsther with all conawals of, extensions of, madifications of, refinancings of, consolidations of,
and substitutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peragnal Proparty. The words “Pargonal Property" mean all equipment, fixtures, and othar articles af personal property now of hereatler
gwnad by Grantor, and now of heraafter attached or affixed 1o the Real Property; together with all accessions, parts, and additions 10, all
replacements of, and sit substitutions tor, any of such property, and together with all proceeds |including without Lmiiation all nsurance
proceads snd retunds of pramiums) from any sale or ather disposition of the Property.

Property. The word ~Proparty” mesang coloctively the Raal Property and the Personal Property.
Real Property. The waords "Real Property” mean the property, (nterests and rights described above in the "Grant ot Mortgage ™ sechan,

Related Documents. The words “Related Documents” mean and include without limitation all promissory nataes, credit agreements, loan
agraemants, environmentsal agreemants, guaranties, gacurity agreemants, morigages. desdsa of trust. and all other instruments, agresments
and documants, whathar naw or hersafter existing, exacuteq in connaction with the Indebtedness.

Rants. The word "Rents” means all prasent and future rents, revenues, iNCOMe, iS8UAS, royaltias, profits, and other benetfits dernvad from
the Property.

THIS MORTAAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacuretl by 1his
Morigage as they become due, and shall strictly perform all ot Grantor’s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol the Property shall he governerd by
the tollowing provisions:
Possession and Usa. Until in default, Grentor mey remain in possession and control of and operate and manage the Property and collect
tha Rants from tha Proparty.
Duty to Maintain.  Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
MAINtenance NBcessary 10 presarve Its vilue.

Hazardoua SBubstancsa, The tarms "hazardous waste,” ~hazardous substance,” “disposal,” “release,” and "threatensd raleasn,” as used In
this Mortgage, ahsit have the same meanings &3 sat forth in the Comprehensive Environmental Reaponse, Compensation, and Labidhity Aci
of 1980, as amanded, 42 U.5.C. Section 9601, et saq. {"CERCLA"), the Superfund Amandments and Reauthorization Act of 1986, Pub L
No. 99-499 {"SARA"), the Hazardous Matsrials Transportation Act, 49 U.5.C. Saction 1801, et Eaq., the Resource Conservation and
Recavery Act, 42 U.8.C. Saction 8901, et seq.. of other applicable sfate of Federal laws. rules. or reguiations adopted pursuent 10 any of

raplacements, and
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the foregoing. The terms *hazardous waste” and “hazardous gsubstance” shall alse include, without limitation, petroleum and petroleum
by-products of any fragtion thereof and asbestos. Grantor represants and warrants to Lender that: (8} During the pariad of Grantor’s
ownarship of the Property. thare has hesn no uge, generation, manufacture, storags, reatment, disposal, release or threataned release of
any hazardous waste of substance by any person on. under, about of trom the Property; (b} Grantor has no knowlad{e of, or reason o
beliove that there has bean, except as previousty disclosed to and acknowledged by Lender in writing, (i} ANy use, generation,
manufacture, storage, treatmaent, disposal, release, or threatened releasoa of any hazardous wasie or substance on, under, about or from the
Property by any prior ownars or pccupants of the Property of il any actual or threatened litigation of claims of any kind by any person
ralating to BuCh mMAarters; and {c) Except as previously discloeed to and acknowledged by Lender in writing. (i} neither Grantor nor any
tenant, contractar, agent or othar authorized user of the Proparty shall use. generate, manutacture, store, traat, dispose of. or ralease any
hazardous waste or substance on, undar, about or trom the Property and (i} any such activity shall be conducted in compheance with all
applicabla faderal, state, and local laws, raguiations and ordinances, including without limitation those laws, regulations, and ordinances
dascribed above. Grantor authorizes ¢ ander and its agents to enter upon the Property to make such inspections and tesis, al Granlor’s
gxpensea, B8 Lander may deem approprigte to determine compliance of tha Property with this saction ol the Mortgage. Any inspaclions or
tests made by Lender shall be tor Lender's purposes only and shall not be construed to Gcreate any responsibility or liability on the part ot
Lander to Grantor of to any othar person. The representaticns and wafranties contained hefein are based on Grantar’'s gue diligence n
investigating the FProperty for hazardous wasta and hazardous substances. Grantor hereby [a) releases and waives any future claims
against Lender for indermnnity or contribution in the evant Grantor bacomes lable for cleanup or other COEtS undar any such laws, and (b
agress to indempity and hold harmless Lender against any and all claims. losses, lishilities, damages. penalties, and axpansas which Lendor
may directly or indirectly gustain or suffer resulting from a breach of this section of the Mortgage or 85 a consequence of any usa
generation, meanufacture, storage, disposal. reloass or thrastaned release occurring prior 1o Grantor's ownersiup or intarast in the Propetty,
whether or not the same was or shoutd have bean knawn to Grantor. The provisions of this section of the Mortgage, including the
ehligation 1o indemnify, shall survive the paymant of the Indebtadness and the satistaction and raconveyance of tha han ot this Mortgage
and shall not be affected by Lender’s acquisiticn of any interest in tha Property, whether by toreclosure or otherwise.
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Nulsance, Waste. Grantor shall not causs, conduct or parmit any nuisance nor commit, permit, or sutier any stripping of or waste on of T
the Property ar any portion of the Property. Without limiting the generality of the foregoing, Granter will not remove. ar grant to any other
party the right to remove, 8ny timbar. minerals (including cil and gas), goil, gravel or rock products without tha prior written consenl of

Lendar.

Removal of Improvemants. Grantof shall not demolish or ramove any Improvements from the Real Proparty without the pnor wnttan
consent of Lendar. Ag & condition to the removel of any improvements, Lendar may require Grantor to make arrangements sahisfactory to

L ander to replace such Improvements with Improvemants of a1 jeast equal value,

Lender's Right to Enter, Lender and its agents and represantatives may enfer upon the.Real Property at all ressonabla times to atend 1o
Laender's interasts and 1o Inapect the Property for purposes of ﬁrantnr's comphance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantar shall pmmptﬂr comply with all iaws, ordinances, and regulations, now of hureatter
in effect, ot all governmental authorities applicable to the use or occupancy ot the Property, including without imitation, the Amercans
with Disabilitias Act. Grantor may contest in good taith any such law. ordinance, of regulation and withhold compiignce dunng afy
proceeding, including appropriata appeals, 8o long as Grantor has notified Lender in writing price to doing so and &u long as. 10 tender 'y
sole opinion, Lender's interests in the Property ara ni jeopardized. Lender may requirg Grantor to post adequate security or 8 surety broired,
raasonably satiafactory to \ ender, ic protect Lender’s Interast.

Duty to Protect. Grantor agress neither to abandon nor leave unattendad the Property. Grantor shall do all other acts, in addition 1 1hoke
acts set forth abova in this section, which from the character and use of the Property are ressonably necessary o protect and prasorve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums sacurad by this Mortgage vpan
the aala or transfer, without the Lendar's pricr written consant, of all or any part of the Real Property. or any interest in the Real Propeny. A
"cale or transter” meang the conveyance of Real Property or any right, title or interast therein; whether legal, baneficial ot sguitable; whether
voluntary or involuntsry, whether by cutright sale, deed, installment sale cantract, land contract, contract for deed, laasehold Inierest with a
torm greater than three (3} years, jeasa-option contract, or by sale, assignmant, or transfer ol any beneticigl interest in or 1o any land trust
holding title to the Real Property, or by any othar method of conveyance of Real Froparly interest. |t any Granior is a corporation, parinarshug or
hmitad liability company, transfer also includes any change in ownaership of mare than twenty-five percent 126%) of the yoling stock, partnership
intargsts or limited liatility company interesis, as the case may ba. of Grantor. Howesver, this option shall nol ke exercised by Lander il such

oxercise is prohibited by fedaral law or by Alabama law.
TAXES AND LIENS. Tha tollowing provigions relating 1o the taxes and liens on the Property are a paft ot this Mortgage.

FPayment. Grantor shall pay when dus tand in sl evenlis prior 10 delinquency| &l taxes, payroll taxes, gpecial 1axes, gssessments, Wi (i
charges and sewar service charges tavied against or on account of the Property, and shall pay when due all claims for work done on o fat
sarvices rendared or matarial furnished to the Property. Grantor ghall maintain the Property free of all lians having priority Oover or aqual 1o
the interest of Lender under this Mortgage, except far the flan of taxes and assessments not due, and except as otherwise provided n the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, asgassment, or claim in connection with 2 good laith dispute over the
obligation to pay, 8o long as Lander's interast in the Property is not jeppardized. 1t a lien arisas or is filed ags a result of nonpayment.
Grantor shall within fiftean {16} days after the lien arisas or, if & lien is filed, within fifteen (15} days after Grantor has notice of the hhng.
secure the discharge of the lien, or it requestad by Lender, deposit with Lander cash or a sutficient corporate surety bond or other gacurity
satistactory to Lender in &n amount sutticient to discharge the lien plus any costs and attorneys’ tees or ather charges thal caould ACLTU 8%
a rasult of a foreciosure or gale under the lien. in any contest, Grantor shall detend itsell and Laender and shall satisfy any adverse judgment
bafore enforcement againat the Property. Grantar shall name Lender as an additional obligee under any surety hond furnighed in Tho

contagt proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the 1axes or assessments and ahall
puthorize the appropriats governmantal official to geliver to Lender at any time a written statement of the taxas and assessmants AfjAIns]

the Propearty.

Notice of Construction. Grantor shall notify Lendar at jeast fitteen (15) days before any work is commenced, any services sre turnishad. or
any materials are aupphied 1o the Proparty, it any mechanic’s lien, materialmen’s lian, or other hen could be assarted on account al the
work, services, or materials. Grantor will upon request of Lender turnish to Lender advance assurancas satisfactory to Lender that Grantos

can anc will pay tha cost of such improvamaents.
PROPERTY DAMAGE INSURANCE. The tollowing provisions relating 1o insuring the Proparty are a part ot this Mortgage.

Maintenance of Insurence. Grantor ghall procure and maintgin policias of fire ingurance with standsrd extended coverage endorsemeants on
a raplacemant basie for the full ingurable value covaring all Impmvamanta on the Real Property in an amount sutticiant to avond spphcation
of any coinsurance clause, snd with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintan
comprehangive general liability Insurance in such covarage amounts &s Lender may request with Lender being named as additional ynsurads
in such liabillty insurance policles. Additionally, Grantor shall maintain such othar insurance, including but not limited t¢ hazard, business
interruption and boller insurance 8s Lender may raquire. Policies shall be writtan by such insurance compsanias and in such form s Mmay be
reasonably acceptable to Lender. Grantos shall deliver to Lender certificates of coverage from each insurer containing a stiputation that
coverage will not be cancelled or diminished without a minimum of ten {10] days’ prior written notice 1o Lender and not conthining Any
disclaimar of the ineurer’s liability for fellure io gwe such notice. Each insurance policy also shall include an andorsamont providing that
coverage in favor ot Lander will not be impaired in any way by any act, omission OF default of Grantor or any other parson. Tha Hual
Proparty is locatad in an ares designated by the Director of the Fedaral Emergency Management Agency as @ spacial flood hazard arna
Grantor agreas toc obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the Maximum pohey
limita set undar the National Flood Insurance Pragram, Or as atherwise required by Lender, and 1o meintain such insurance for the term of

tha loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage 1o the Proparty. Lender may make proot of 1oss
Grantor tails to do &0 within fiftean (16) days of the casualty. whether or not Lender’'s sacurity is impaired, Landar may, at (1§ adection,
spply the proceads to the raduction of the Indebtedness, payment of any lien sffacting the Froperty, or the restaralion and reparr ol the
Property. |f Lander elects ta apply the proceeds to rastoration and repair, Grantor shall repalr or replace the damaged or destroyed
Improvements in a mannar gatistactary to Lender. Lender ghall, upon satistactory proof ot such expenditure, pay of reimburse Grantor from
the proceads tor the ransoneble cost of repair or restoration if Grantor is nat in default under this Martgaga. Any proceeds which have not
bean disburasd within 180 days after their receipt and which Lender has nat committed to the repair or restoration of the Proparty shall be
usad first to pay any amount owing 1o Lander under this Mortgage, then to pay gccrued interast, and the remaindar, if any, sha!l be apphed
to thae principal balance of the Indebtedness. {f Lender holds any proceeds after paymant in full of the Indebtadness, such pnraceads shall be

paid to Grantoer.
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Unexpired Insurance at Sale. Any unaxpired insurance ahall inure to the benefit of, and pass to, the purchsser ot the Proparty coverad by
this Mortgege 8t any trystee’s sale or other spla held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. ipon request of Lender, howevar not more than once a vear, Grantor shall furnish to Lender & report an
each existing policy of insurance showing: (&} the name cf the insurer; (b} the risks inaured: () the amount of the policy: d} the properly
insured, the than current replacemant value of such property, and the manner of determining that valua; and i{e} the expiration dats ol the
poalicy. Grantor shall, upon requaest of Lender, have an independent appraiser satisfactory to Lender determine the cash valug replacement

cost of the Property.

£XPENDITURES BY LENDER. |f Grantor falte to comply with sny provision of this Maortgage, or it sny action or proceading is commenced that
would mataoriaty atfect Lender’s intefests in the Property, Lender on Grantor's behall may, but shall not be required 1o, take any action that
Lender deema eppropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the dala
incurred or paid by Lender to the date of rapayment by Grantar. All such expenses, at Lendar's option, will {a) be payable on gemand, (bt be
added to the balance of the Note and be spportioned among and be payable with any installment payments to pecome due during oither Ut the
tarm of any applicabla insurance policy or (# the remaining term of the Note, or (C) be treated as a balloon payment which witt be due and
payable at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragreph shatt bhe n
addition to any othar righta or any remedies to which Lender may be entitled on account of the default. Any such action by Lendar shatl nat be
construad as curing the dafault 8o as to bar Landar trom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The fallowing prowvisions relating to ownarship of the Property are a part ot this Mortgage.

Titte. Grantor wasrants that. (s} Grantor holds good and marketable titie ot record to the Property in fae simple, free and rlear of all nns
and ancumbrances ather than thoge set forth in the Raal Property description or in any titie insurence policy, title report, or fimal tutle opoon
issuad in favor of, and accepted by, Lendar In connection with this Mortgage, and {b] Grentor has the full rightl, power, and authornty 1o

axscute and dsliver this Mortgage to Lender.

Defense of Tiie, Sublect ta the excaeption in the paragraph above, Grantor warrsnts and will forever defend the title 1o the Froperty against
the lawful claims of sl persons. In the event any action or procesding is commenced thst questions Grantor's title or the \nterast of Lender
uncar this Mortgage, Grantor shall defend the action st Grantor's axpense. Grantor may be the nominal party in such proceeding. b
Lender shall be entitled to participate in the procesding and to be reprasanted in the procesding by coungel of Lender's own choaice. and
Grantor will daliver, or cause to be dalivered, to Lender such instrumenis as Lander may requast from time to time 1o parmi suth

participatiaon.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing apphcable laws.
ordinances, snd regutations of govarnmental authorities. '

+

CONDEMNATION, The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net procesds. If all or any part of the F'rnna}‘w s Aondemned by eminent domain proceedings or by eny proceediig or
purchase in lieu of condsmnation, Lender may at its selection require that ail or any portion of the net proceeds of the sward be applan 1o
the indebtedness or the repair or restoration of the Property. The net proceeds of the awerd shall mean the award siter paymant at atl
raasonable costs, expenaes, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceadings. If any proceeding in congermnation is filag, Grantor shall promptiy notify Landar in writing, and Grantor shall promptly taks
such steps as may bs necasssfy 10 defend the action and obtain the award. Grantor may be the nominal party in csuch pracesding. bl
Lander shall be antitled to participate in the proceeding and to be represented in the proceadmyg by counsel ol its own choice, and Grantor
will dsliver or cause to ba delivered to Lender guch ingtruments as may be requested by it from time to time te parmit auch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial taxes.
tens and charges are a part of this Morigags:

Current Taxes, Fees and Charges. Upon raquast by Lender, Granter shall exacute such documsnts in additicn to this Mortgage and 1ake
whatever olhar action is requastad by Lender to parfect andg continue Lander's lien on the Real Property. Grantor shall raimburse Landar tor
all taxas, ms described below, togather with gll expensas incurred in recording, perfecting or continuing this Morigage. inchading withour
kenitation all taxes, tees, documeniary s{amps, and other charges for racording or reqistaring this Mortgage.

Taxas. The tollowing shall constitute taxes 1o which this section epplies: {a} a spacific tax upon this type of Mortgage or upon all or any
part of the Indebtedness sacured by this Mortgage: i{b) a8 specific tax on Grantor which Grantor is authorized or requiced to deduct trom
paymants on the Indebtadness secured by this type of Mortgage: ({c) 8 tax on this type of Mortgage chargeabie against tha Landur or the
holder of the Note: and (dl a specific tax on all or any portion of ths Indebtedness Or on payments of principal and interest made by

Grantor.

Subsequent Taxes. if any iax 10 which this section applies is enacted subsequent to the date of this Morigage. this event shali have thy
sama affect ss en Event of Defsult (as definad below}, and Lender may exercise any of all of its sveilable remedies for an Event of Detault
as provided below unless Grantor aither (al pays the tex before it becomes delinquent, or b} contests the tax as providad above i the
Tuxes and Lisns gection and deposits with t ander cash or a sufficient corparate sursly bhond or other sacutity satisfaciory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage 8s & security agreemant are a part af
this Morigage,

Sacurity Agresment. This instrumant shall consatitute a security agreement 10 the axtent any of tha Praperty constitutes tixtures of othar
personal propearty, and . snder shall have all ot the rights of a gsacured party under the Uniform Commarcial Code as amendad from time 1o

time.

Security Intarest. Upon raquest by tender, Grarter shall execute financing statements and iake whatever other action is requasied by
Lander to perfact and continua Landar’s sacurity interest in the Rents and parsanal Property. In addition to recording this Martgage 1n thy
real proparty records, Lender may, at any time and without further suthorization from Grantor, tile axecuted counterparts, copias oOf
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecung of
continuing this security interest. Upon default, Grantor shall assamble the Perscnal Froperty in a manner and at a place reaccnably
convenient 1o Grantor and Lender and make it available to Lender within thrae (3) days after receipt ot written demand from Lender

Addresses. The mailing addresses ot Grantor (¢ebtor} and Lender {secured party), from which information concerning the secunty intarast
granted by this Mortgagse may be obtained leach as required by the Uniform Comenercial Code), are as stated on the first page ot this

Martgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are & part of 1hs
Mortgage.

Further Assurances. At any time, and from time 10 time. upon request of Lender, Grantor will make, execute and deliver, or will Cause 10
ba made, executed or deliversd, to Lendsr or to Lender's depignae, and when requestad by Lender, cause 10 be filed, recorded. rehled. or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages.
deeds of trust, security deeds, security agreerments, financing statemaents, continuation statements, instruments ol further assuranco,
cartificates, and othar documents as may., in the scla opinion of Lender, be necessary or desirable in order 10 effectuste, complate, periact,
continue, of presarve (8l the obligations of Grantor under the Nota. this Mortgage. and the Relatad Documents, and (bl the hens and
security interests created by this Mortgage a& tirst and prior lians on the Property, whather now ownad or harpafter acquirad by Grantor.
unless prohibited by taw or agreed 1o the contrary by Lender in writing, Grantor shall raimburse Lender far all costs and gxpensas Irvcagr rénd

in connection with the mattere referred to in this paragraph.
Attornay-in-Fect. | Grantor faiis to do any ot the things reterred to In the preceding paragraph. Lender may do so tor and n the narne of

Grantor and at Grentor's expense. For such purposes, Grantor hereby irrevocably appoints Lander as Grantor's attornay in-tact for tha
purpose of making. executing, delivering, filing. recording, and doing all other things as may be macessary or deswable, in Lender’'s sole

cpinion. to accomplish the mattara retarred 1o in the preceding paragreph.
FULL PERFORMANCE, it Grantor pays all the indebtedness. including without limitation all advances spcured by this Mortgage, whan due, and
otharwise performs all the pbligations lmpesed upon Grantor undar this Morigage, Lender shall execute gnd dejiver to Grantor a sutable

satistaction of this Mortgage and suitable stataments of termination ot any financing staternent on fle avidencing Lendsr's se8cunty interant N
tha Rents and the Parsonal Property. Grantor will pay, if permitted by applicable law, any reascnable termination fe¢ a4 determinad by Lander

trom time to time.
DEFAULT. Each of the fokowing, ai the option ot Lender, shall constitute an svent of default (" Event of Default™) under this Mortgago

Default on Indebtednass. Fallure ot Grantor 1o make any payment when due on the indebtednoss.

Default on Othar Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, of
any othar payment necessary 1o pravent tiling of or to effect discharge of any hen.
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Compliance Default. Failure of Grantor to comply with any other term, ebligation, covenant or condition contained in this Mortgage, the
Note or in any of the Rglated Documants.
Dafault In Favor of Third Partles. Should Grantor gefault under any loan, extension of credi, security agreemant, purchase or sales

agreement, or any other agreement, in fayor of any other craditor or persen that may mataerigily atfect any of Grantor’s properly of
Grantor's ability to repay the Note of Grantor’s ability to perform Grantor’s abligations under this Morigage or any of the Ralated

Documents.

False Staterments. Any warranty, representation or atatement made or furnished to Lender by or on bahait of Grantor vnder this Morigage,
the Note or the Related Documants is false or misleading in any material raspect, either now or at tha tima made or furnished.

Detectiva Collateralization. This Mortgage or any of the Related Documents ceases to be in full farce and etfect including failure 0! any
coitateral documents to create a velid and parfacted security interest or lien} at any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as B going business, the insolvency ot Grantor, the appointment of a
recaivar for any part of Grentor’s property, any assignment for the benefit of creditors, any type of craditor workout, or the commencemant

ot any proceeding under any bankruptcy or insolvency laws by or against Grantor. '

Foreclosure, Forfelture, etc. Commencemant of foraclosure or forfeiture proceedings. whather by judicial proceeding. self help,
repossassion of any other method, by any craditor of Grantor or by any govarnmental agency against any ol the Properly. Howawver, this
subsaction shall not apply in the event of a good faith dispute by Grantor 3s to the validity or reasonablanass ot the claim which s the hasis
of the loreclosure or forefeiture proceeding. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves or 4

surety bond for the claim satisfactory 10 Lender.

Brasch of Other Agresment. Any bresch Dy Grantor under the terms of any other agreemant betweean Grantor and Lender 1hal s not
remedied within any grace pericd provided tharein, including without limitation any agreement concerning any indebtedness or ather

abligation of Grantor to Lender, whether existing now or later.

Events Affscting Guarsntor. Any of the praceding events cccurs with respect to any Guarantar of sny of the Indabtedness of any
Guarantor dies or bacomes incompetant, of revokes or disputes the validity of. or hability under, any Guaranty ot the Indebtrriness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment of
performance of the Indebtednessa g impairad.

Ingecurity. Lendar in good faith deems itself incacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occureance of any Event of Default and at any time therpafter, Lander, at 1ts ophon, may
axercise any one or more of the following rights and ramedias, in addition to any ather rights or remediés agrovided by law:

Accalerate Indebtedness. Lander shsit have the right at its apfon wifhout notice to Grantor to declare the sntira Indebtednass immedialaly
due and payable, inciuding any prapaymaent penalty which Grantor would be requirad 10 pay.

UCC Remedies. With respect 1o st or any part ot the Personal Property, Lender shall have all the rights and remedies ol a secured party
under the Uniform Commarcial Code. 1

Collsct Hents. Lender shail have the right, without notice to Grantor, Yo take possession of the Property and collec! the Rents, including
amounts past dus and unpaid, and apply the net proceads, over and above Lender's costs, against the Indabtadress. In furtherance of this
right, Lender may require any teriant or other user of the Property to make paymenis af rant or use fees directly to Lender. |! the Ranis ara
collected by Lender, then Grantor irrevocably designatas Lender as Grantor's attorney-in-tact to endorse Instruments recaved 1In paymant
thereot in the name of Grantor and 10 negotiate the same and collect the procesds, Payments Dy tenanis of other users to Lender n
regponsa to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds tor 1he
demand axisted. Lender may exercise its rights under this subparagraph either in person, by agent, of through a receiver.

Appoint Receiver. Lender shall have the right tc have a receiver appointad to take possession of all or any part ot tha Property. with the
power 1o pratect and preserve tha Property, to oparate the Property precading faraciosure or sale, gnd to colect the Rents {rom the
Property and apply the oroceeds, over and above the cost of the receivership, against the Indebtednaas. The recaver may sarve without
nond if permitted by law. Lender’s right to the appeintment of a rocaiver shall exist whether or not the apparent value of the Propaery
sxceads the Indebtedness by 8 substantial amount. Employment by Lendar shall not gisqualify a person fram serving a3 a receaivar.

Judiclal Foreciosure. Lender may obtain a judicial dacree foreclasing Grantor's intarest in all or any part of the Property.

Nonjudicial Sale. Lender ashall be authorized to take possession of the Propsrty and, with or without teking such possesswon, altar grving
notice ol the time, place and terms of sala, togather with 8 description of the Property to be sald, by publicetion once a weehk for three (3
succassive weaks in some newspapar published in the county or countles in which the Resl Property 10 be sold is located, 1a soll tho
Property ior such part or parts thereof as Lender may from time to time elect to seli} in front of the front of main door ol the courthouse of
the county in which tha Property 10 be sold, or 8 substantial and material part thereot. is located, at public gutcry, 1o the highasi bidces tot
cash. H there is Rea! Property to be sold under this Mortgage in mora than one county, publication shall be made in all counties whers tha
Real Property to ke sold is located. Il no newspaper is published in any county in which any Real Property to be so0id is located, the nouce
sha!l be published in a newspapar published in an adjoining county for three |3} successive weeks. The sale shall be held hetwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power ot sate under this Mortgage. Lendar may bl at
any ssle hed under the 1ermes of this Mortgage snd may purchase the Property if the highest bidder theretore. Grantor hereby warves any
and all rights to have the Propérty marshalled. In exercigsing its rights and remedies, Lendar shall be free to sell all or any part of 1he

Proparty togather or separately, in one s8le or by separate sales.

Deficlancy Judgment. [t permittad by applicable law, Lander may obtain & judgment for any daficiency remaining in lthe Indebtednass due
to Lender atter application of all amounts received from the exercise af the rights providad in this section.

Yenancy at Sufferance. |f Grantor remaing in possession of the Property afler the Property is sold as proviged above of Lander gtherwise
hecomes entitied to possesaion of the Property upon default of Grantor, Grantor shall become a tenant at sufierance of Lander or the
purchaseer ot the Property and shall, at Lander’'s option, aither (a] pay & reasonable rental for the use of the Property, of {h vecate tha

Property immadiataly upon the damand of Lender.
Other Remedies. Lander shali have all other rights and remedies pravided in this Mortgage or the Note or available at law Of 1N eguty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives &ny and all right to have the property marshaiied.
In exercising its rights and remadies, Lender ahall be tree to sali all or any part of the Property together or separately, in one sale or by
separate sales. Lender shalt be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander ghall give Grantor rassonable notice of the time and place of any public sale ot the Parsonal Property of ol the ume
after which any private sale or other intanded diaposition of the Pergonal Property is to be made. HReascnable notice shall mean nohce

glven at least ten (10) days before the time of the sale or disposition.

Walver: Election of Remedies. A walver by any party of & breach of a provision of this Mortgage shall not constitule o waiver of ar
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision. Election by Lendar to pursua
any remady shall not exclude purauit of any other remedy., and an election to make expenditures or take action 1o perform an obligaton of
Grantor under this Mortgage after failure of Grantor to perform shall not atfect Lender’s night 1o doclare n detault and exercrse its rermedies

undear this Mortgage.

Attornays’ Fees; Expanses, |f Lander institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall bhe e¢ntitled 10
racovar such sum as the court may adjudge ressonable as attorneys’ feas at trial and on any appeal. Whaether or nol any courl action is
involved. all reasonable expenees incurred by Landar that in Lender's opinion arg necessary at any tima for the protection of Ms ntaresl or
the snforcement of Its rights shall become a paft ot the Indebtedness payable on demand and shall bear interagt from the date of
expenditure until repaid at the rate provigad for in the Note. Expenses covered by this paragraph include, without hrmitation, howewit
subject to any {imits undef applicable law, Lender’s aitornays’ fees and Lender’s legal expanses whather or not there is 8 lawswt, including
attorneys’ teas for bankrupicy proceedings (including etforts 1o modify or vacate any sutomatic stay of injunclion), appeals and any
anticipated post-judgrant collection sarvices, the cost of searching racards, obtaining title reports (including foreclosure reporis),
aurveyors’ reports, and appraisal tees, and title insurance, to the extent parmitted by appiicable law. Grantor alao will pay dany court CO81s,

in addition to all other sums provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telafacgimite {unless otherwise required by law|, and shail be etlactive whan
actually delverad, or when deposited with a nationally recognized overnight couriar, ar, if maited. shall be deemed eflective when deposited in
the United States maii first ciesas, certitiad or registered mail, postage prepaid, directed to the addresses shown near the beginning of thig
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Mortgage. Any party may change its addrens tor notices under this Mortgage by giving formal written notica to the other partias, specifying
that the purpose of the notice is to changs the party’s address. All copies of notices of foreclosure from the holder of sny lien which has
priority over 1his Mortgage shall bs gent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor

agrees 1o keep Lander informed at all times of Grantor’'s current address.
MISCELLANEQUS PROVISIONS. The following miscellanecus provigions are a part of this Morigage:

Amencments. This Mortgage, together with any Related Documaents, constitutes the antire understanding and agraement of the partes us
to the maetters set forth in this Mortgage. No siteration ot or amendment to this Mortgage shall be effective unless given in writing and

gsignad by the party or parties sought to be cherged or nound by the alteration or amandment,
Annual Resports. |t the Property is used tor purposes othar than Grantor’'s residenca. Granior shall turmsh to Lender, upon raquest. b

certified staterment ol nat cperating Income received from the Property during Grantor's pravious fiscal yaar in such form and detal #s
Lander shall raquire. "Net operating income” shall mean all cash receipts fram the Property less all ¢cash axpenditures made in connechinn

with the aperation ¢l the Property.

Applicable Law. Thia Mortgage has bean dallversed to Lender and accepted by Lender in the Stats of Alabamn. Subject to tha provisions
on srhitration, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabama.

i1 oL idnm - rhrerr =L b pphrag a4

Arbitration. Lender and Grentor agree that oll disputes, clslms and controvarsies betwesn them, whethet individual, jpint, or class In
nature, arising from this Mortgage or otherwiss, including without limitation contract and tort disputes. shall ba arbitrated pursuant to the
Aules of the American Arbitration Association, upon requast of aither party. No act to take or dispose of any Collatetal shall constiture i
waiver of this arbitration agrasment or be prohibited by this arbitration agreement. This includes, without limitation, obtaimng injuncire
reliat or A temporery rastraining order: invoking a power of sale under any deed of trust or mortgage; obtaining a wrnit ot attachmant o
imposition of a recelver; or exerciging any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursusnt to Articie 9 of the Uniform Commaercial Code. Any disputes, claims, or controversies concerning the lewfulness o
reasonsblenass of any sct, or exarcise of any right, concarning any Collateral, including any cletm to rescind, retorm, or otherwise modily
any sgreemant relating to the Collateral, ghall also be arbitrated, provided however that no arbitratar shall have the nght or the power to
anjoin or rastrain any act ot any pary. Judgment upon any aweard rendered by any arbitrator may be antarad in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking squitable relief from s court ot compatent jurisdiction. The
statute of imitations, estoppel, waiver, lsches, and simitar dactrings which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration groceeding, and tho commencemant ot an arbitretion proceeding shall be deemed the commencement
of an action for these purposes. The Fadaral Arbitration Act shall apply t¢ the construction, interpretation, and enforcement of this

arbitration provigion.
Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be used to intarprat or deline tha
provisions of this Mortgage. & .

A
Merger. There shall be no merger atl the interest or estate created by this Mortgage with sny other interast or estate in the Proparty at any
tima held by or tor the henefit of Lender in any capacity, without the written consant aof Lender.

Saverability. |t a court of competant jurisdiction finds any provision of this Mortgage to be invalid ar unenforceable as 1o any parson of
circumstance, such finding shatl not render that provision nvalid or unenforceable as to any cther persons Or circumstances. It {angiktde,
any such otfending provision shall be deemed to be modified to be within the limits ot enforceability ar valdity; however. 1t the oltending
provision cannot be so moditied, it shall be atrickan and all cther provisions of this Mortgage in all other respects shall reman walid and
enlorceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer ot Grantor's interast, this Martgage shall be lnnding
wupon and inura to the benafit of the parties, their SUCCESSOrS and assigns. H ownarship of the Property becomas vested in a parsaon othar
than Grantar, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indabtedrmzis
hy way of forbearance ar axtension without releasing Grantor from the abligations of this Mortgage or limbility under the indebtedness.

Time 18 of the Essence. ¥ime ic of the essence in the performance of this Martgage.

Waiver of Homasatead Examption. Grantor hereby releases and waives ali righta and benefits of the homeastead exemption laws of the Statc
ot Alabama as to all Indebtedness secured by this Mortgags.

Waivers and Consents. Lendar shall nol be desmed to have waived any rights under this Mortgage lor under the Related Dncumaenis)
unlaes such waivar is in writing and signed by Lender. No delay or omission on tha part of Lender in exercising any right shall oparate 85 A
waiver o! such right or any other right. A waivor by any party of a provision of this Martgage shall not canstitute a waver ot ar prajuda:n
the party's right otherwise to damand strict compliance with that provision or any other provision. No prior waiver by Lerddar, nor aty
course of desling betwean Lender and Grantor, shall constitute a waiver ot any of Lender’s rights or any of Grantor's obligationt #5 10 any
future transections. Whenever consant by Lender is required in this Mortgags, the granting of such consent by Lender in any instance shall
Aot constitute continuing consent 1o subssquent INStaNces where such consent is required.

NAME AAFFIDAVIT. Robert S. Grant Construction Co..Inc. and Rebert 5. Grant Cons't Co., Ing. is ong and the same.

% 541.5“"'&! the proceeds ol this losn have baen applied on the purchase price of the property dascribed herein conviyed 10 mortgagor
gimullanecusly herewith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Robert §. Grant Construction Co., Inc.

e .-"') -”"F -
Bv=..,,,r//:' T B .  {SEAL)
Robar{'S. Gfant, President

This Mortgage prepared by:

Neme: Louise Holland
Address:
Chty, State, ZIP:
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STATE OF

cOUNTYOF___ Shelby . ... . .t

in said state, hereby certify that Robert §. Grant, President, of Robert S
Mortgage and who is known to me, acknowledged before me on thes day
and with full authority, executed the sama voluntarily for and

|, the undaraignad authority, a Notary Public in and tor said county
Grant Construction Co., In¢., & corporation, is gigned to the foragoing
that. bsing informed of the contents of said Mortgage, he or she, 85 such officer

as the act of said corparation.
_ 1998 |

Given under my hand and official seal this _B_th__ _ day of _ Hf‘_y )

oic 15

My commission expires ___2/24/2001

—————— = L -

NOTE TO PROBATE JUDGE |

This Moartgage securss opan-end of revolving indebtedness with residential real property or interesta; tharsfore. under Saction 40-22-2(11b,

Code of Alabama 1976, ns amended, the morigage fikng privilege tax on this Mortgage should not axcesd $.15 for sach $100 (or fraction
thereof) of the cradit imitof &_ provided for herein, which is the maximum geincipal indebtedness to be securad by this

Mortgage st any ons time. o

Regions Bank
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