MNe. | 3180}

This] instroment was prapared by

A. VINCENT BROWN, JR. — ATTORKEY AT LAW
510 NORTH 18TH STREET, BESSEMER, ALABAM 35020

ESS

SOURCE OF TITLE

PAGE

Subdivighon

—_——
L}

e e mm —— e 1T —

Inst & 1998-18048

B mmrm e mmm B B P R e el

ManTGAGE

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
counTy___ SHELBY

JAMES O, WALDROP AND JEWELL A. WALDROP, HUSBAND AND WIFE

(heqeinafter calied “Mortgagors”, whether one or mora) are justly indebied o FIRST FAMILY FINANCIAL SERVICES, INC

{hereinafter called "Mortgagee” . whather one or more) in the sum

o VIFTY FIVE THOUSAND FIVE HUNDRED & 007100 -
rs

($ 55500.00 3 Dollars, together with finance charges as provided in said Note AndSecurity Agresment

axetuted on sven dete herawhh and paysbie sccording fo ihe Term of sard Note And Securily Agreement until such Note And Security Agreement is paid n it And
Wheraas, Morigagors agres, in incurTing said Indebtedness, that this morigage should be grven to secure the prompd payment thereo!.

NOW THEREFORE, in consideration of the premises, said Mﬂﬂn;mgﬂﬁﬂ?thtu svecuting this mortgage. do hereby grant, bargain. sell and convey unlo ihe
Mol tgages the following described real sstate. situsted in County, S{ate of Alabatna. 10-wit:

| 1.OT 5 ACCORDING TO THE L. N. WYATT, SR. SUBDIVISION KO. 2, HARPERSVILLE, ALABAMA, RECORDED
IN THE OFFICE OF THE PROBATE JUDGE, SHELBY COUNTY, ALABAMA, IN PLAT BDOK 4, PAGE /.

T :7&—:-»

This morigage And iten ahall securs not only ihe principsl armouni hereo! bul ail tulure and subsegueni advances 1o or on behelf of the Morigagors, wimlhes
diracily or acquised by sasignmeni, and the resl ssiate harein describad shall be security for such debts 15 the extent even in excess thereol of tha principsd smount
hesmof. ,

(t tha Mortgagot shall seil, lgase o« otherwing irgnaler the morigeged properly or any parl Ihereol, withoul the prior written conuant ol the Morigages, 1ha
Moitgagee shail be aulhorized to declare at its opilon all or any part of such lnduh_hdnn: Immadiately due and paysble. |

if the within mortgage i » second mortgage, then i is subordinele 1o the! certain prior morigage as recorded in Vol _ %+ . e ll Page

, _in the Oltice of the Judge of Probateof . . _._ _ . County, Alabsma, but this morigags is subordinate 1o Baid prior mortgage only to the axheril
of the cufrent balanca now due on the debl secured by ssld prior mortgage. The within morigage will not be subordinsted 1o any sdvances secured by the above described
prior mortgage. H said ndvances aro made afer loday's date. Mortgugor hereby spreas not (o increase the balance ovenrd that i3 secured by said prior modigage. In (he
svpni the within Morigagor should 1all to make any paymenis which become due on sald prior morigage, or should delsult in uny of the other terms, provislons end condi.
\icine of said prior mortgage. then such default under the prior morigage shall canatiiute § detault under the lerms and provisions of the within morigage, and the Morigages
helrein may, 81 1ts opilon, daciere the enilre indebledness dus heraundar Immedialsty dus and peyable and \he within morigege subject to loreclosure. The Morigages
herein may. at Ity aption, make, on behall of Mortgagor, any tuch paymaenis which bacome due on seid prior morigage, of Incur any such sxpanses or obligaiiona, on
hehall ot Morigagor, In connection wilh the sald prior morigage, in order 1o prevent the foreclosure of said priar morigage, and sl such smounts so sxpended by the
within Morigages on behall of Mortgagor shall become a debl 10 the within Marigeges. of I1s designe. sddilionat to the debl hereby secured, and shall bé covered by
this martgage, And shal) bear interes! Irom date of peyment by the within Mortgagee, or ita sasigns, ol the same interas! tate o ihe Indeblednast secured hareby and
sHall antitle the within Morigages 1o alt of 1he righls snd remaedigs provided herein including at Mongages's oplion, the right \o lareciosure this morigage

The mongsge may be pad in jull st any time on or belore due date

Said properly 13 warrsniad 'ree from afl incumbrances lrj »QAainst any ad7 cintms. except as siated above
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O HAVE AND TO HOLD the abova granted property unto the said Mortgagee, Morigagen's successors. bars, and assigns forevar and for ths pur pose of turther

uring the paymant of ssid iIndebtedness, the undersigned Iﬂlll'l to pay sl tanes or sssessmants when imposed legally upon said pramizes. and should delauit be
m in the payment of samse, the said Morigsger may al Morigagee's option pay off the sama, snd to further secure said indeMadnass, tirsl shove namad
vlue thereot, in companies satisfactbry to the Morigages. with s, i any. payable to sbid Mortgages's interes! may appear, snd to promptly deiver said pokcies, or
&y réntwsl of said policies to said Mortgages: then the said Mortgages. or assigns. may st Mortgagee's option insure said property for said sum lor Mortgages's own

netit, the policy if collected, 1o be tradited on said indabiedness, besy cost of collecting same; all amount 30 expended by said Mortgages tor taxes, assessments or
insurance, shell bacomae s debt 1o 3aid Mortgages or a3signs, additional 1o the debt hereby spacially secured. and shall be coversd by this mortgage. and baar interest
lI[H'lI sma intares! rate pi the indebisdness secured hereby from date of payment by savd Morigagee of assigns, and be at once due snd payable

PON CONDITION, HOWEVER, ths! If the said Mortgagor pays said tndebledness, and reimburses said Morigagee ar assgns for sny amounts Morigagee may
ve #xpended. then this conveyance 1o be nuil end vold: but should detault be made in the payment ol any sum expended by 1ha naid Mor lgagee o aasignt. or shoukd
d indabtedness hereby secured, or any part theresol or the interest theraon. remain unpard st matwnily. or should the interest of said Mortgagss or s gns n s

become sndangered by reason of the enforcemant of any prior lien or ncumbrance thereon, so as to endanger he debt heteby secured, then in any one of

ew in case of past dus mortgages, and tha waid Mortgages. agents or assigns, shail be suthorized to take possession of 4he premises hareby conveyed hut wilh or
hout firet taking poassssion, sfer glving thirty days’ notice, by publishing once & wesk for thres consecyrive weaks. the time. place and tarmi ol ssis, by
blication In some newspaper pyblished in sald County and Btate, sell lhe sama in iois or parcels or #n manse 0 Morigages. agents or assigns deem besl, in Iron| of

Court Houss ooor of sald Caumy (or the division thareal), where said property is located, a) public outcry, 1o the h st bidder for cash, and apply the proceeds
cithe sale: First, to the expense of suvertising, seling and conveying, including such attorney’s lees as are sllowed by law; second, to the payment of Ay amoynts (hat
miy have besn sxpended, or thal it may then be necessary to axpend. in Poying insurance, taxes, or other incumbrances, with interes| theraon, Third, to the paymaent
of said indebisdnens in full, whether the same shell or shall not have fully matured st the date of s8id sale. bul no inter o3t shall be collected beyond the day of walg.

Ir‘*d Fourth. the balanca. if any. 1o be turned over 1o the said Mortgagor sng undersignad lurther agree that ssid Mortgagee, sgents or 835igns may bid ! sard sate and
pudrchase said property. i the highest bidder |harefor

iH WITNESS WHEREOF the unoeruigned Movigagors have hareunto 1et their signatures snd seals this 12TH day ol

| MAY 1098

H "CAUTION — IT IS IMPORTANT THAT YOU THOROUG Y READ THE CONTRACTIHEFORE YOU SIGN IT”

i (”H Nt AR L R -,:"-f WALDROP ...

| L ” YIRS LTLT NJEWELL, A. WALDROP {SEAL)
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THE STATE OF ALABAMA ] 3 y

| SHELBY COUNTY

|‘ A. VINCENT BROWN, JR. . » 8 Netary Public in and for said County. in said Slate,
herioby cortity that JAMES O. WALDROP AND JEWELL A. WALDROP, HUSBAND AND WIFE

— [— — m——— - —_— - .

whase names are signed to the toregoing convayance, snd who are known 1o me scknowladged before me on this day, that being informed of the contents of the
conveysnce they executed the sarme voluniarily on 1he day the same bears date

Givan under my hand and official sea! this 12TH day of MAY 1998

o | Notary Public
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