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QNSTARUCTION LOAN MORTGAGE DEED d

TD SECURITY AGREEMENT . -

| THIS INDENTURE made and entered into this o2 ' 'i“ﬁav of 5;7/a_/1¢,-.{" 1898 , by and 2

pejween UNITED HOMEBUILDERS, INC.. A CORPORATION 2%

Paltias of the First Part, hereinafter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham, E

Jafferson County, Alabama, a Dslaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee. A

| e

i WITNESSETH: "

:: WHEREAS, the said UNITED HOMEBUILDERS, INC., A CORPORATION has becoma E

ﬂuitlv indebted to the mortgagee in the principal sum of ONE HUNDRED THIRTY-SIX THOUSAND AND NO/100-------x-cee-- - i
e e LT LD mremmmameea(§ 136,000.00 IDOLLARS.

hr |86 much as mey from time to time be disbursed hereunder, as evidenced by a note bearing evan date herawith, payable to
kald Mortgagee, with interest thereon, on demand or as otherwise provided therein; and

| WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such aum, or s0 much
hareof aa may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any

ﬁx ansions or renewals thereot, and all other indebtedness of the Mortgagor to the Mortgagee, sbsolute or contingent, whether

W owing or hereafter contracted,

| NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mantioned, and to secure the prompt
nalyment of same with interest thereon, and all other indebtednesh of the Mortgagor to the Mortgages, whether now existing or
Lereafter incurred, and ail extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagea, and further
FI secure the performance of the covenants, conditions and agreements hereinafter set forth, have bargsined and sold, and do

eraby bargain, sell, alien, grant and convey unto the Mortgages, its SUCcessors and assigns the following describad real astate,
ying and being in  SHELBY County, Alabdma, to wit:

I SHELBY COUNTY, ALABAMA.

E@T 328, ACCORDING TO THE MAP OF OAK PARK, SECTOR 1, AS RECORDED IN MAP BOOGK 23, PAGE 129, IN THE PROBATE OFFICE

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF
THE PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS STMULTANBOUSLY HEREWITH.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of avery kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or used or useful in connection with the improvemants located or to be located on the
frainabove described resl aatate, whether such materials, equipment, tixtures and fittings are actually located on or adjacent

o said real estate or not, and whather in storage or otherwise, wharesoaver the same may be Iocated. The personal property
drein conveyed and mortgaged shall include, without limitation. all lumber and lumber products, bricks, building stones and
litding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, alectrical and gas equipment and appliances, pipes and piping, ornamental
hd decorative fixtures, and in general all buillding material and equipment of every kind and charactar used or useful in connection

ith said improvements.

TOGETHER WITH all rants, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging or
n anywise appertaining, including all ges, elactric, steam, hot air and other heating, lighting and cooking apparatus, engines,
silers. motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall ba, attachad
¢ said building of which shall ba deemed realty as between the parties herato and ali parsons claiming by, through or undar them,
md conveyed by this mortgage as a part of the security for said indebtednass.




TO HAVE AND TO HOLD the premises, and every part hersof. unto the Mortgagee, its successors and assigns, forevar.
the Mortgagor convenants with the Mortgagee that the Maortgagor is lawfully seized in the fee simple of the Pramises and
as a good right to sell and convay the same as aforesaid; that the Premises are free and clear of all liena and encumbrances
the Mortgagor will warrarit and forever daefend the title to tha same unto the Mortgagee, its successors and assigns, against

hd lawful claims of all persons whomsoevar.

| This mortgage is made and accepted on tha understanding thst the following covenants, conditions and agreements shall

nnd_utinua in affect so long a8 any portlon of the indebtednass heraby secured remains unpaid, to-wit:

: 1. THIS IS A FUTURE ADVANGCE MORTGAGE, and the indebtadnass shall be advanced by Mortgagoe to Mortgagor in
ceordance with a copstruction loan agresmant of even date herewith, the terms of which agresment are made a part of thes
ingaga. This mortgage shall alac secure any snd all other indebtedness now or heraafter owing from the Mortgagor to the
rtgagee.
| 2. At Mortgagee's option, Mortgagor will pay a "fate charge” not exceeding tour per cantum (4%} of any installment
en paid more than fitteen (15) days atfter the due dats thersotf to cover the extra expense involved in handling delinguent
aymsnts, but such "late charge” shall not be payable out of the proceeds of any sale made tc satiafy the indebtedneass sacured
sfeby, unlass such proceeds are sufficient to discharge the entire indebtedness and ail proper costs and sxpenses secured thereby}
)
i: 3. For the benafit of the Mortgages, the buildings on said Premises shall ba constantly insursd againat loss by fire
rid other hazards, cesualties and sontingencies, extendad coverage, and other such coverage, in such manner and in such
dmpanies and for such amounts as may be required by the Mortgages, with loss, it any, payable to Mortgages, as its interest
v appear, and the Mortgagor does hereby transfar, assign, set over and deliver to the Mortgegee the fire and othar insurance
dlicies covering said proparty, and it i3 further agresd that all ot the security for said indebtedness shall pass to, and become
hi» property of, the purchasar at any foraclosure sale hereunder, without the necessity of notice, sale, deed or othar proceadings
niconsummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
wtgagee may, at its option, ineure said property for its insurable valus, against loss by fire and othar hazards, casualties
nd contingencies, for its own benefit, and any amount which may be expendad for premiums on such insurance policies shall be
acured by the lien of this mortgage and bear interest from the date of paymant by the Mortgagee: it being understcod end agreed
dtween the parties hereto that any sum, or SUMS3, of money received for any damage hy fire or othar casuaity to any building, or
vitdings. herein conveyed may be retained by the than holder of the indebtedness sacured by this mortgage and spphed toward
}vmant of such indebtedness, either in whole or in part, of, at the option of the holder of said debt, sam& may be psid over to

rustee, to be named by the Mortgagee, its successors of assigns, to be applied in payment for any repair or replacement of suchi
iiding, or buildings, or for any other purpose of object satisfactory to said Mortgages, without affecting the lien of this mortgage

or the full amount hereby secured. ) \

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted
heraon, natursl wear and tear exceptad, and sl taxes snd assessments or other charges, which may ba leviad upon or accrue
ainst the Pramisas, as well as all other aums which may be or becorhe lians or charges against the same, shall be paid and
ischarged by the undersignad promptly as and when so levied or asesessed and shall not be permitted to bacome delinquent of

a taka priority over tha lien of this mortgage.

6. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, ratating to the liens of
mechanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority

pver the lien of this mortgage.

6, That any and all lsgal requirements, of any governmantal agancy wherein the Premises are located, shall be fully

rhmplied with by the Mortgagor.

| 7 Should default be made in the paymant of any insurance premium, taxes, agsessments or other liana, or any othar sum
s herein provided, tha Morigages or aasigns shall be suthotized to pay same and the sum, or sume, 50 paid shall bs and become &
art of the indebtadness secured by the mortgage, of the Mortgagee or assigns may take possaession of the Premisas, collect the

ants due or to become due thereon and apply same in payment of such delinquent taxes, assassments of other liens or, vupon
pplication made to any court of competant jurisdiction, be antitied as a matter of right to the appointment of a raceiver of

he rents, issues and profits to be derived therefrom and with power to lease and control the Pramises for the benafit of the
ortgagee or, at its option, the Morigagee may declare the whole of said indebtedneas dua and peyable at once snd the mortgage

may be foreclosed as hereinafter providad, but no delay of failure of the Mortgagee to exarcise this right or any other option

herain shall be deemed a waiver of such right.

8. The Mortgagor agreesa to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for &
aceiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any administration

br other proceeding where proof of claims is required by iaw to be filed, or in forecloging this mortgage by suit in any court

nt compatent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

9. It is further sgreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the
rincipal sum, or any installiment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of
hich is hereby secured, as they or any of them mature, either by lapse of time or otherwige, in accordance with the agreements
nd covenants herein contained, or should default be mada in the payment of any mechanic’s lien, materialmen’s lien, insuranca
ramiums, taxes or assessments NOw, oOf which may hereafter be, levied against, or which may become a lien on said property, of
hould default be made in any of the covenants, conditions and agreemaents herein contained or in the consatruction loan agreement
i aven date herewith, then and in that avent the whole of said principal sum, with interest thereon, and ail other sums secured
ereby ghall, at the option of the then holdar of said indebtsdness, be and bacome immaediately due and payabtle, and tha holder of
ha debt secured shall have tha right to entar upon and take possession of said property and sell after or without taking such
Jossession of the same at public outcry, in whole or in parcels, in front of the Court House door of tha county wherein said
woperty i located, to the highast bidder for cash, either in parson or by auctionear, after first giving notice of tha time,
ylaca and terms of such sale by publication once a wesk for three successive waaks in some newspaper published In said counly,
ind, upon the paymant of the purchase money shall execute 10 the purchaser at said sala 8 deed to the property 50 purchased,
he proceeds of such sale sha!l be applied {1} to the sxpensas incurred in making the sale, including a reasonable attorney’s
ae for such servicas as may be necessary, in the collaction of said indebtedness or the foreclosure of the mortgage; {2) to
he payment of whataver sum, Or sUms, the Mortgages may have paid out or become liable to pay. in carrying out the provisions
f this mortgage. together with interest thereon; (3) to the payment and satisfaction of said principal indabtedness and interest
hareon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
oraclosed s now provided by law in case of past due mortgages, in which event a reasonable attarney’s fee shall, among
oreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money
nd tha Martgagee or the then holder of the indabtedness hereby secured may become the purchaser as said sale and the
uctioneer making the sale is hereby authorized and empowared to execute a deed in the name and on behalt of the Mortgago!
o such purchaser, and the cartificate of the holder of such indebtednass, appointing said auctionsaer 10 maka such sala,
hall be prima facie evidence of his authority in the premises. Mortgagee ahall also have all rights and remedies of a
ecured party under the Alsbama Uniform Commarcial Code.

10. In the event of the enactment of any law, Faderal or State, after the date of this mortgage, deducting from the value
hi the land for the purposes of taxstion any lien thereon, or imposing any liahility upon the Mortgagee, in respect of the
ndebtadness secured hersby, of changing in any way the laws now in force for the taxation of mortgages, or debts saecured by
Eurtgagas, or the manner of collaction ot any such taxes, 0 88 10 the affect this mortgage, the whole of the principal sum

acured by this mortgage, togather with the interest due thereon, shall, at the option of the Martgagee, without notice to any
arty, become immadiately due and payable.

11.1f all or any part of the Premisea shall be damaged or taken through condemnation (which terms when usad in this
or1gage shall linr:luda any damage or tnking'bv any governmental authority, end any transfer by ptivate sals in lieu tharaof),
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ye| and payable. The Mortgages shall be

entitled to all compenssation, awards, and other payments of relief tharefor and s

aroby authorized, at
roceedings relating to any C
wahrds, damages, claims, rig

its option, tO commence, appear

ondemnation, and to sattle

in and prosecute, in its own or the Mortgagor's name, any sction or

or compromise any claim in connection tharawith, All such compensation,

hts of actiore and proceeds and the right

thereto are hersby assignad by tha Mortgagor to the

oltgagea, who,aiter deductirg therefrom ali
ithout affecting the lien of this mortgage of may

adliction of the sums sacured hereby, and any balanca of such moneays t

its expensas, including attorney’s fees,

apply the same in suc
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h manner as the Mortgagee shall determine to the
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hrof:eeds as the Mortgagee may raquire.
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12. This mortgage craates a security interest in

n
t ghall remain in full force and effect.

constitute a Security Agreemant under the Alabama Uniform Commaercial Code. Mortgagor covenanis and agrees to exaclta,
and refile such financing statemants, continuation statements or other

| 13. Provided alweys that if the Mortgagor pay said note and any rene
ured by the mortgage including all future advances to be made hereunder,

sgigns, for any amount it may have expandsd in payment of taxes,
3 ghall do and perform all other acts and things herain agread to be done

the parsonal property of the Morigages hersein described, and
documents that Mortgagee shall require.

wal or axtension thareof and ali other indebtedneas
and reimburse salkd Mortgages, its successors of
assessments, insurance or other llans and interast thareon
this convayance shall be null and void; otherwise
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Singular and plural words used herain

to designate the Mortgagor shall

ba conatruad to refar to the maker or makers

s, personal reprasentativas, sUCCessors
securad to the Mortgagee shall inure 1o

r

E [hu mortgage, whether one or More parson
o
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and assigns

IN WITNESS WHEREQF, UNITED HOMEBU
has heraunto sat its sipnature
8Y:LEQONARD W : PRESI

g or g corporation, and all covenants

the banafit of its successors and assigna.

and agresmaents herein contained shall bind the

of the undersigned and every option, right and privilege herein raserved

ILDERS, INC., A CORPORATION
(Saal)

BY:, TED HOMEE DERS, INC

K

T, who 1s duly

n this the A day of

rized to sign ©

E_u’t/;;fi ¢ £

, 1998,

ETATE OF ALABAMA
OUNTY OF JEFFERSON

M w‘#-‘.ﬂ'.‘

INSA1J6: PRESIDENT

(Seal)
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|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

whose name

signed to the foregoing conveyance, and who

sfore me on this day that, being informed of the contents of the conveyance

known to me, acknowladged
axecuted the sa

mna

Enluntarily on the day the same bears date.

Given under my hand and ofticial seal this day of , 19
STATE OF ALABAMA w5/ “'f W CERVIV LY
) 1‘3 o *r o m’ %TE-

Wit
[FOUNTY OF guegy ST

Wwho

3
{, the undersigned authority, a Notary Public in and for said Cnﬁﬁyﬁn said State, hereby certify that

, whidse nédme signed to the foregoing conveyance, and
known to me, acknowladged before ma on this day that, being informed of the

exacuted the same voluntarily on the day the same bears date.

Funtants of the conveyance
day of

, 19

JE

Given under my hand and official seal this

KTATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned authority,
W. COGGINS

UNITED HOMEBUILDERS, INC,
Funvavanca,and

1S who is known to me, acknowledge before me on this

pnveyance, he, 88 such officer and with full authority, axec ted the same vulqntnrilv for and as the act of said corporati

Given under my hand and official seal this <<~2""  day of

Notary Public

a Notary Public in and for said County in said State, hereby certify that LEONARD

of

. whose name bs PRCSIDENT

day that, being informed of the contents of

@’;4--*"‘*/ .19 B8
ibralltf el .

Notary Public

NOTARY PUBLIC STATE OF ALABAMA AT (ARSI
MY COMMISSION EXPIRES AUGUST 14 7900,
SRNOLD NI, NOTARY PUBLIC UNDERWRITERS,

a corporation, is signhed to the forego
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