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: MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

Assetline

STATE OF ALABAMA
. Shelby  COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas ~ ROS€ Ann Rawlins, an unmérried woman

become justly indebted 1o REGIONS BANK, . Alabama {*'"Mbrigagee' ).
Ten Thousand Dollars & 00/100==mr——cvcecammeeem——

pursuani 1o an open-end line of credit for an initial advance of

(s 10,000.00 y Dallars, and for all FUTURE ADVANCES, provided, however, 1hat the maximum indebtedness 2t any one hune
shall nat exceed FDI‘[}’ Thousand Dollars & 00f 160

(¢40,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuani 10 the terms and conditions ol
that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT '}, contemporaneously entered into by and between Morigagors and Maorlgagee

f— —— e e e e e — e e,

herein, the terms and condilions of which are hereby incorporated by reference.

NOW, THEREFORE, in considerntion of the premises and in order (i) 10 secure the payment of all indebtedness of Mongagon 10 Maorlgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, inciudiftg, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i) Lo sécure the payment ol all uther
indehiedness, now or hereafter owed, by Morigagors, or any of them, 10 Mur’lg&gﬁ:.; nol incurred pursuant 1o said AGREEMENT, except that Morigagors’
home shall not secure any such other indebtedness incurred [or personal, family, ar household purpeses, and tiii} 1o secure comphiance with ali o) the
stipulations contained in said AGREEMENT and contained herein, the said

Rose Ann Rawlins, an unmarried woman

(*"Mortgagors'') do hereby granl, bargain, sell and cenvey unto sad Mortgagee the foilowing deseribed real extalc in

Shelby  County, Siate of Alabama, viz:

Lot "A" Block 19, according to the Amended Survey of Rivewood, Fourth Sector,

as recorded in Amended Map Book 8, Page 136, in the Office of the Judge of
Probate of Shelby County, Alabama, together with an undivided interest in the
common area as set forth in the Declarations recorded in Misc. Book 39, Page B80.

Mortgage dated 06~10-92 from Rose Ann Rawlins to Real Estate Financing, Inc.
recorded in Real Book 367, Page 544, in the original principal amount of

$50,400.00,
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together with all rents and other revenues thereof and all rights, prvileges. easements, tenements, interests, MProvements and appurtenances thercunio
belonging or in any wise appertaining, including any aficr-acquired fitle and cascments and all rights, title and interest now or herealter owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating _ air
conditioning, refrigeraling and cooking apparaius, elevators, plumbing, sprinkling and other equipment and livtures attached or anppertatiming 10 sdd
premises, all of which ("mongaged property’) shall be deemed realty and conveyed by this morigage.

T HAVE AND TO HOLID the same and very part thereof the said Mortgagee, its successars and assigns torever.

And for the purpose of further (i) securing the payment of all indebtedness of Morltgagors to Maongagee incurred pusuant to the FQUIELY
ASSUTLANE AGREEMENT, including, without limitalion, the said initial advance and any and all FUTURE ADVANCES made by MOELZAREE THIFSI
to said AGREEMENT. including any rencwals or exlensions ol same, (ii) securing the payment of all other indebtedness, now or hereafler owed, by
Mortgagors to Mortgagee, rot incurred pursuani to said AGREEMENT, cxcept that Mortgagors’ home shall nol secure any such other imdebtedne
incurred for personal, family. ar household purposes, and (i) secuning compliance with all of the stipulations contained 0 sind AGRITMENT and
contained herein, The Margagors covenant and agree as follows:

I. That they are lawfully seired in fee and possessed of said morigaged property and have a good right to convey the same as aforesaid. that 1hey
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and clear of all encimbrances,
caserments and restrictions net herein specifically mentioned.

2. That they will pay ail taxes, usscssments, or other liens and encumbratices laking prniotity over this morigage when imposed tegally upon said mongaped
properly and should default be made in the payment of same, ot any part thereof, said Mortgagee may make advances pursuant to the AGREEMENT and secured

herehy to pay the same.

3. That they will keep the buildings on said premises continuously #sured, in such amounts, and in such manner as may be satisfictory to the
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with Joss, il any, nayable 10 said Maortgagee, and will depost with
Morlgegee policies Tor such insurance and will pay premiums thereto s the same become due. The insurance coverage may be obtained rom a person ol
Morigagors cheice, provided, however, that Mortgagee reserves the right to refuse to aceept, for reasonable cause, an insurer oflered by SMottgagors
Morigagors shall give immediate notice in writing 10 Mortgagee ol any loss or damages to said premises caused by any casudalty. I Mortgagors Lnl 1o
keep said properly insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire ar other hazrds ot the
heticfit of the Morgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and com
promise claims under gl policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, 1o be credited on 1he
indebtedness secured by this morigage, less cost of collecting same, or to be used in repainng or reconstructing the premises as the Morgagoe may elect, all
amounts so expended by said Maorigagee for insurance or for the payment of taxes, assessments or any other pnor hiens shall become i debt due <od
Mortgagee additional 1o 1he indettedness herein described and a1 once payable without demand upon or notice (o any person, and shall be secured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of pavment by <aid Mortgagee and, iF any action or 1naction by the STort g
in these respects has adversely affected the Moartgagee™s security hereunder or any right of the Maortgagee in the mortgaged propercy . then, at the clection of
the Maortgagee and without aolice to any person, the Mortgager may declare the entire indebtedness secured by this morigage due and payable and -
mattgage subject 1o Toreclosure and same may be foreclosed as hercinafter provided.

4 Totake good care of the mortgaged property above described and not commit of permit any waste Ihereon, and 10 keep the sne repisaed sand i
all times o maintain the same in as good condition as il now is, reasonable wear and ear alone excepted.

S Thal ne delay or faslure of the Morigagee (o exercise any option to declare the matunty of any debl securcd by this mortgage shall be taken or
Jeemed as a waiver of Lhe right to exercise such aption or to declare such forfeiture cither as 10 past or present defautt on the part ol saad Mortgagors, iand
that the procurement of insusance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right to declare the maturity of the
mdebtedness hereby secured by reason of the failure of the Mortgagors (0 procure such insurance or to pay such taxes, 1 beng agreed that no lorms ¢ von
datiens contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morigagors and by the Morigapeee

& Thal they will (i) pay and dischatge all indebtedness of Mortgagors to Morntgagee incurred pursuant to the sajd AGRLEFMENT, including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT including any
fenewals of exlensions of same, as they shall become due and payable, {it} pay and discharge all vther indebtedness, wheneves mnvurred, of Maorlgagonr, o
any of them, 1o Morigagee, not incurred pursuant to said AGREEMENT. as such other indebredness shall become due and pavable, and (upomnply sath
all of the stipulatians contained in the said AGREEMENT and the stipulations contained herein.

7. Thalt afier any default on the part of the Mortgagers, the Mortgagee shall, upon bili filed or other proper legal proceeding being commenced 1ol
the tareclosure ol this mortgage, be enlitled as a matter of night (¢ the appoiniment by any competent courl ar tnbunal withonnl notice e any pariy, ol o
Leceiver ol the rents, issues and profits of said premises, with power to lease and control (he said premises and with such other powers as may be deemed
necessary, and that a reasonable attomey's fee shall, among other expenses and cosls, be fixed, allowed and paid out of such rents, issoes and profits o o
of the proceeds of the sale of said morigaged property.

£ That ull covenanls and agreements of the Mortgagors hercin contained shall extend 1o and bind their heirs, executors, adnu BSOS, S UCTET
and assigns, and 1hat such covenants and agreements snd all options, rights, privileges and powers herein given, granted or secured (o the Mortgagee shad!
mure Lo the henefit of the heirs, successors or assigns of the Mortgagee,

9. T'hat the debt hereby secured shall at onee becoine due and payable and this mertgage subject o fereclosure ay herein provided ar The opton of
the holder hereof when and if any statement of lien arising from any action or inaction by the Mortigagors 14 filed undcr the statutes of Alabama relanng 1o
hens of mechanics and materialmen, without regard to the form and cantents of such statement and without regard 10 the exisience or nomexistenye of the
debt ar any part thercof, or of the lien on which such statement i1s based.

10 Fncumbranee or Fransfer of the Property. That they will nan sell or transfer the mongaged property, and that they will notereate or peamd fo
exint ity mortgage. encumbrance or other lien not hercin mentioned {except the creation ol & purchase money security interest in household appluacess
upon the mortgaged property, without Mortgagee's prior written comsent. [ Mortgagor, viokate this covenant, Mortgagee mav at Mortgagee’s optaof,
Jeclare all of the sums secured by this mortgage 1o be inmediatehy due and payahie.

I Mongagee exercises such oplion 1o acceterate, Mortgagee shall mail Morigagors notive of aceeleration. Such notice shall proside a persod o 10
lews than M days from the date the notice is mailed within which Maorigagors may pay the sums declared due. [ Mongagors ekl 1oy iy sk sns price Lo
Ihe expatation of such period Morgagee may, without further notiee or demand an Mortgagors, invoke any remedies permatied herewnder
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. Plural o singular words used hereiti to designate the undersigned Morntgagors shall be construed Lo refer 1o the maker or makers ol thes moe gage,
whielher ane or more persons o1 g carparation.

UPOGN CONDITION, HOWEVYER, that if the Motigagors shall well and truly pay and discharge the indebiedness hereby secured, nwluding s
and all ADVANCEYS and FUTURE AIWANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of pror
chcumbrances and any other indebtedness owed to the Morigagee by the Mortgagors before the full payment of this mortgage) as it shalt become due and
payabic and shall in all things do and perform all acrs and agreemenis contained in the AGREEMENT and by them herein agreed 1o be done aceording 1o
the tenor and effect hercof, and the Mortgagee aciually receives, at the address shown on the Mortgagors' monihly staterment issued in cannection wih (he
ACGREEMENT, a written request to satisly this mortgage fram the Maortgagors and all other persens who have the right (o require the Martpagee 1o exlend
ADVANCES, then and in thal &vent only, this conveyance shall be and become null and void: but should defautt be made in the payment of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereat ur
any part thereof, or should defduli be made in the repayment of any sum expended by said Martgagee under the anthority of any of the provisions of 1
motigage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prier lien ar encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Morigagors do or fail 1o do or perform any ather act or thing. tl"m CONSTE e
default under the AGREEMENT, then in any ef said evenis the whole of the indebtedness hereby secured, or any portion or part of same may nol
said date have been paid, with interest thereon, shall al once become due and payable and this mortgage subject ta forectosure at the option of the Mon
gagee, nolice of the exercise of such aplion being hereby expressty waived; and the Mortgagee chatl have the right to enter upon and tuke possession of
the property hercby conveyed and after or without taking such possession 1o sell the same before the County Court House door in the county wherein
the property 15 located, and, if the property is situaled in two or more counties, in any such county, at public eutery-for ¢ash, afier lirst giving noiice
of the ume, place and terms of such sale by publication once a week for three consccutive weeks prior to said sale in some newspaper published in said
County as required under the Code of Alabama 1975, s amended, and upon the payment of the purchase money the Mortgagee, or owner of the debt
and mortgage, or ductioneer, shall execute 1o the purchaser lor and in the name of the Morigagoers a good and sufficient deed to the property sobd, Lhe
Mortgagee shall appiy the proceeds ol said sale: First, to the expense of adveriising, selling and conveying, including a reasonable sttorney’s fee, second,
1o the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, laxes and other encumbranues,
with interest thereon; third, 10 the payment in full of the principal i|1dchlcdness and interest thereon, whether the same shall or shal! nat have fully matured
al the date of said sale, bur no interest shall be collected beyond the date of 5 the batance, if a a-be, paid over (o the s-1d Mortgagors
or W whomever then appenrs of record to be the owner of said property, bid and bggo r of the martgaged propery
at any foreclosure sale hereunder,

IN WITNESS WHEREOF, I have herepnto sl MY  thndis) and scalis)ifls 1, Y a / 1998
! R ‘r
~ Jé.- . ik ety T theall
n 'qse Ann RawIins
_ i scal)

Mongagors

This instrumenl was prepared by

NAML: Kelli R, Sartain
ADDRESs 417 North 20th Street
Birmingham, Alabama 35203
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CERTIFICATE
Check appilicable cortilvate.

State ol Alabamg

. ShElp}’ . Countly

X, RESIDENTIAL. Morigagors and Mortgagee herein certily thad restdential property is conveved by this mortgage and that the maxinunt princepil

indebled ness tél he secured by this mortgage at any one time is $1'40 DOO 00 — ... .. upon which the Inortgage tas
O_‘D,D“, oo Tapaid herewith, as allowed by Alahnma{:}dcﬁm 22-21Mhr1975).

QIR- F
NON-RESIBENTIAL. In compliance with Alabama Code §40-22-2{2%b} {1975), the Morgagee ol this morigagee herehy certifies 1hat the amoun

ol indebtedness presently incurred is _ .. upon which the inortgage tay uf
is paid herewith and Morigagee agrcﬁ that na additional or subsequent dd'nll!lLL‘- will be made under this morigage uptess the mottgiage Lay on soch

i inte the ﬂppmpnulc (HTice of the Judge ol Probate of C oty Adabaca, no Laegr
thim cach Sepidgiher here U evidencing such advances is filed for record in the ahos e said office and the reconding 1ee and Las applicable

thereto paid.

REGIONS BANK

Rose Ann Rawlins TITLL Gary D.. Wund

L | N B ~ Vice President
Morgagors Mnrlgdgr

. Ptage Three

L e E— | - nrie : |.:.|a- S |I-.- L. e
2 - -‘?ﬂh Th' a.h.’.' :}5:. T'iii'.i;'r.l" -:'1I '."',".'i..;-.".";“'.-:" vt

———— — = =

- T A



_—— = .

. e —  —_———— e

[

THIEE STATE OF ALABAMA,

Jefferson COUNTY.

|, . ..__the undersigned

. a Nalary Public in and for said County, 1n sad Siale,

hereby certify thal .__.R'DEE ﬁnq__gat?ﬁlj:nﬂi a1l U’-’!!!l?tr_riEd woman

whose name _______ 18 : signed to the foregoing conveyance and who is _ known ter me, acknowledged before me an this

has executed the same volunta rily on the cday the saume bears dale.

L G Saitain -

ﬁp__ S-"Z‘DQI Motary Public

day that, being informed ol the conlents of the conveyance,

CGiven under my hand and official seal, this _.,?!:_.h day of May

My Commission Expires:

i+ veren e == =

THI: STATE OF ALABAMA,

e s e COUNTY,

. a Notary Public in and for said County, i said Nate,

hereby cernly that . e . . .

whose name . oo signed 1o the foregoing conveyance and wha i . known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date

... dayof _ : R S 19

Ciiven under my hand and official seal, this

Notary Public

ks Be AR 1 TN MR mme— met = = ——

THE STATE OF A1LABAMA,,

COUNTY.

L, , & Noetary Public m and for said County, in said Suale,

hereby certify thal ... . L L L.

of the e e i & corporation, whose name s osigned o the

. e ————— rwr—

{oregoing convenyance, and who is known (o me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he, as
such officer and with full authority, executed the same valuniarily for and as the act of said corporation.

(iiven urder my hand and official seai, this _  day of . o .19

Nolary Publi

e ——— , e
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