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Please Return To: Prepared by:
MORCAP, INC. Kim Ashley~MorCap, Inc.
7000 CENTRAL PARKWAY, STE 1570 7000 Central Parkway, Ste 1370
ATLANTA, GA 30328 Atlanta, GA 30328
| {Spaca Above This Line For Recording Dela)
MORTGAGE LOAN NO.: 6218002411
THIS MORTGAGE ("Sccurity Instrument”} 15 given on May 4 , 19 98

The mortgagor is  JEFFERY E. BROWN and VALERIE J. BROWN, HUSBAND AND WIFE
("Borrower”).

This Sccurity Instrument is given to  MORCAP, TNC.

" whose address is 7000 CENTRAL PARKWAY, STE. 1570, Atlanta, GA 30328

("Lender”).
Borrower owes Lender the principal sum of  fifty nine, thﬂkjsand five hundred and NO/100ths

Dollars (U.S. $ 59,500.00 ). This dobt is evidenced by Borrower’s note dated the same datc as
this Security Instrument (*Note™), which provides for monthly paymepts, with the full debt, if not paid earlicr, due and payable on

May 8, 2028 _This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

SEE EXHIBIT "a"ATTACHFD HERETO AND MADE A PART HEREOF.

which has the address of 294 WADE DRIVE, WILTON
IStreel| [Ciry)
Alabama 35187 ("Property Address’),
[Zip Code|

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forcver, together with all the
improvements now or hereafter erected on the property, and all casements, appuricnances, and fixtures now or hercafler a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the [oregoing is referred
{0 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has Lhe right to grant and
convey the Property and that the Property is unencumbered, except lor encumbrances of record.  Borrower warrants and wll
defend generally the title (o the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limitcd
variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

Init‘ra*is:jé .

ALABAMA —Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90
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| Paymg any sums

UNIFORM COVENANTS. Bonmudlgndamm;ndwasfom

' 1, of Princi nnllntu'uti Late Chatges. Borrower whenduﬁeprm
ufmdmtnr thcdcbtc{!ﬂnmdby ntemd ent and late charges
2. andsfnr'l‘nmmdlum S lawurtuawnttcnmby to
on the day monthly.ams 1l the Note is pad mfull.nm l‘.n::
ind assessments which may wtthecmty cnt as a bien on
J grm?d l.mmlym Ay b et SO Ifl' angr ( ya%clt: Borrm I.ande: a.ccordm w:ththe
any; (¢ m uramc , sums in
uwmnmﬁ )ﬁgar in licu ﬁmgfmmmﬁnf grmtgagt msmlu'mc: prl:pﬂmmms. "E&I:rnw ltems."

ay, at any time, collactnndholdFmdsmanamuuntnnttumcdthsmanmumnmuunulmdr.rfnnfedmllx mﬁ
oan may require for Borrower’s escrow account ant upder the federal Real Estate Settlement Procedures Act of 1974 as amended
e to time, 12 U.S.C. Sectmnﬁﬁlct . ("RESPA"), unkess another law that apphesmtheFmdnsatsalmramuunt 80,

Lender may, at any time, collect manammmtnuttuexmcdthalm:ramnunt Lcnﬂermuirmmﬂtthemmmt
iof Fands ucnnthcbamnfcm*rcntdataandmasunabl:csnmat:sufczpcnd:tmcsnffuturcEw tems or otherwite in
accordance wbh faw, _

The shall be held in an institution whose deposits are insured by a federal agi:nﬁr, instrumentality, or (mcludmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender i the Funds to pa Lh:
Items. Lender may not charge Borrower for holcﬁnganda the Funds, a.m:umll}r‘.W Wm or verifying
the Escrow Itcms, unless Leader pays Borrower interest on ds and applicable Lender to make such a :
However, Lender may 14 um: Borrower to pay a one-time clm:sfnr an independent real cstate tax reporting service used
Lender in connection with this loan, unless a hcablf: law otherwise. Unless an agreement is made or icable law
irequires interest to be paid, Leader shall nnt r:qmr Borrower any mtarﬁt ur on the Funds. r and
sl acoounting 'ﬁm e s and Je blts th:nFtl?:ds and By B L B 0 the Funds was
annual accounting o credits an ¢ purpose for o the was
made. The Fun as additional security for all sums securcd E Instrumeat.

If the Funds hclidhyl.cndcrmdthc amounts permitted tubeheld appli law, Lender shall account to Borrower
for the cxcoss Funds in accordance with the requirements of applicable law. If the amount ofthcl-'-‘undsheldbyl.andnr at any tunc
is not sufficient to pay the Escrow Items when duc, lLender may so notify Borrower in writing, and, in such casc Borrower shall
pay to Le nd:rtheamnuntnmmtumakcupth:deﬁmnncy Borrower shall make up the deficsency m no more than tweltve

monthly Baymants, at l.andcr’ OFO
all sums w.:urcd this Security Instrument, Lender shall prnmptly refund to Borrower any Funds

 held Lcndc de:r h acquire or the Prope , prior to the sale of the
| by 3 m.p bylmdcratthcnmcnfafqmmuﬂnurgayf as a credit agdnﬂmsumsmwwthu

ts. Unless applicable law provides otherwise, afl pa ymmwedbyhndcrundan'

. h;mu
'1 and 2 due under the Nntt: secoad, to amounts le unde
= b, F e BT s poysle tnder

third, to mt:rust '!;: due under Note.
;' Liens. Bmmr ges, fines and impositions artributable tu the Pr ogeu
which ma attain priority over this Scamty lnsz-umcm, lcaschnld payments or ground rents, if any, Borrower shall
nbhgatmns 1|:| r.h:: mnnnnr shaﬁuwlph 2] or lf d in l;hat manner, Borrower pay them on time tn the
rson owed nuhccsofamuuntstnbcpmdundcrlhmparaguph If
urruw:r m cs thcsc paymcnu Borrmr shall nmptly l’wrmsh to Lender receipts mdnw payments.
mi:lruml&ly d:sc.hargc any lien whlda has prionity over this Security Instrument Borrower: m&) BgICCS
Wl'l.l.l.l? to thc scoured by the hcn in a manner acceptable to Lender; (b) _mnl:sts in thc lu-.n
efends t enforcement of the lien l:l'de rﬂ: oceedings which in the Lender's opumon operate o
nl‘nrccmcnt of the lien; or E ) secures from the holder of the lien an agreement satisfactory to Leader su rdm.al:mg th!: h::n to
th:sSccuntyInstrummI nder detcrmines that any part of the Pr rtylssubjccttnahcnwhmh E priority over this
Security Instrument, Lender may give Borrower a notice Lhe licn. Borrower shall satisfy the lien or takﬂ One or more
of the actions set forth above 10 days of the giving of notice.

5. Hamard or Pro Imsurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured loss by fire, hazards included within the term "extended cove * and any other hazards, including floods
or for Lender requires insurance. This insurance shall be mamlnmenﬁ in the amounts and for the periods that
Lender requires. The insurance carrier the insarance shall be chosen by Borrower subject to Lender’s approval which
shall not be unr withheld. If Borrower aﬂstumamtammragcdcscnbedabovc,mwmny,atun s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to uld pohclcs and renewals, If Lender rcqmrcs, Borrower shall promptly give to Lender all receipts of
E:Jd rcmlums and rencwal notices. 1o the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,

r may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wri insurance proceeds shall be applied to r:smra.uﬂn or repair of
the Property damaged, if the restoration or 1§ cconomi fcasible and Lender’s secunry T: nnt less: If the restoration
or repair is not econpmically feasible or Le sccun wnuld be lessened, the insurance p be apphlicd to the sums
secured by this Security Instrument, whether or not uc, with any excess paid to Burruw:r Bnrruwur the Property,
or does not answer within 30 days a notice from Lcud:r that th:: msura,ncc carricr has offered to settle a claim, then Lender ma_y
collect the insurance proceeds. Lender may use m'icf' L&mr or restore the Property or to pay sums secured by this
Security Instrument, whether or not then duc The 3(-day period begin when the notice 18 given.

Unless Lender and Borrower otherwise agree m writing, an{lsafphcannn of proceeds to pnnu shall not cxtend or
postpone the due date of the monthly ents r:fcrmd toin par and 2 or clmngc the amount of the payments. If under
Faragra h 21 the Property is a by Lender, Borrower’s ngh u any insurance policies and proceeds r::suIUng from damage

the rty priof to the acquisition shail pass to Lender to the t:xtcnl of the sums secured by this Secunty lnsmuncni
unmcdmtc y prior to the acqumtmm
pancy, Preservation, Maintenance and Protetﬂnn of the Property; Borrower’s Loan plication; Leaseholds.
Borrower shall oceupy, establish, and usc the Property as Borrower’s principal rcndcnc: within sixty da nﬁ:r the exccution of this
Security Instrument and shall continue to nﬂ:upy th riy as Borrmg:“pnn resulcncc for at least one year after the date
of occupancy, unless Lender otherwise agrees in ting, which consent not be unrcasonably withheld, or nnlcss cxtenuating
circumstances cxist which are beyond Borrower’s mnlrul Borrower shall not dcsn‘c;yf, damage or impair the Property, allow the
Property to detcrigrate, or commit waste on the Pro rt Bormwer shall be in default if any forfeiture acﬂnn or pr
whether civil or criminal, is begun that in Lender’s L: dgment could result in forf ¢ of the Property or otherwise
malcrially impair the licn cmated Llns Sucun Instrumen tur nder’s security intcrest. Borrower may cure st dcf ult and
reinstate as proﬂdﬂ:l m the action or occcdmg o be with a ruling that, in Lcndcr’s good faith
determination, precludes Burmw:r 5 interest m rty or other material imparrment nf the lien created by
this Sccurity Instrument nr Lr.nd:r’s sceurity interest. Borrower shall be in default if Bnrruw:r d the loan application
process, gave materially false or inaccuratc information or statcments to Lender {or failed to provide Lender with any material
information} i m connﬁctwn with the loan evidenced by the Note, including, but not limited to, repr:scnlanﬂns CORCETIING ower's
occupancy of the ity as a dmn cipal residence. ™ If this Security Instrument is on a leaschold, Borrower shall comply with all
the provisions of thu orrower acquires fec titie to the Property, the leasehold and the fee titic shall not merge unless

Lender gFrc:s to the E&r’
| of intherperty If Borrower fails to perform the coveoants and agreements contained

in this Security Instrument, or there 15 a that may sigpificantly affect Lender’s n thca%mperly d(such as a
rncccdmg in picy, p'robate for con mnaﬂnn or forfeiture or to :nfurcc laws or regulations), then Lender may do and pay
or whatever is nm to protect the value of the Pro rt and Lender’s rights in the Property. Lcndcr’s actmns. may include

by a Lien which has priority over Scr:un Instrument, a in mu.rt. pa nable attorneys’
tuca and entering on the Property to make repairs. ‘Although Lcnd:r may take action under hls paragrap Lcndc,r does not have
o do so.

Any amounts dubu:rled by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to ermr requesting payment.

8. Mortgage Imsurance. If Lenderr lurcci mun%ag: insurance as a condition of making the loan sccured by Eh:s ty
Instrumcut, Borrower shall pay thc rcmmm maintain the morigage insurance b cffect. If, for nny reason, the
rtgage insurance by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
nb{am coverage subatanlmig caqmlcnt io the mortgage insurance previously i effect, at a cost substantially eqmvalcnt to the cost

In*itu?l::z_‘i kf)
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10 Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If substanti
»quivalent morlgage insurance coverage is not available, Borrower shall Pay to Lender each month a sum equal to one-twe ho
he ycarly morigage insurance premium being paid by Borrower when the insurance coverage la or ccased to be i effect.
nder will accept, use and retain these payments as a Joss reserve 1o lieu of mortgage insurance. reserve payments may no
onger be required, at the oplion of Lender, if mqrtﬁge insurance mveragq (in the amount and for the period that Lender requarcs
rovided by an insurer approved by Lender again becomes available and 15 obtained. Borrower shall pay the premiums requirc
0 maintain mortgage insurance in effect, or to provide a loss rescrve, unti the requircment for mortgage insurance ends in
accordancc with any writlen agrecment between Borrower and Lender or applicable law. _
; . laspection. Londer or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the wspection. - ' _
| 10. Condemnpation. The procecds of any award or claim for damages, direct or consequential, in connection with an
ﬁndﬂ_ﬂnali‘? r&r other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and sh
| aia Lo Lenacr.
pep In the event of a total taking of the Property, the proceeds shall be applied to the sums securod by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1n the event of a Earual taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums securcd by this Secunly
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunily
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
securcd immediately before (he taking, divided by (b) the fair market valuc of the Property immediately before the laking, Any
Ibalance shall be paid to Borrower, [n the event of a partial taking of the Property in which the fair market valuc of the Property
limmediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower an
Lendcer otherwisc agree in wriling or unless applicable law otherwise provides, the proceeds shall be apphed to the sums sceured
by this Securily instrument whether or not the sums arg then due.
! If the Property is abandoned bﬁ Borrower, or il, after nolice by Lender to Borrower that the condemnor, oflers (0 make
\an award or setlle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice 1s given, Lender
15 authorized Lo collect and apgly the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then duc. N o o
Unless Lender and Borrower otherwise agrec in wriling, any application of tﬁruce:cds to principal shall not extend or
postpone the due date of the monthly lF.-a:,mwnts referred 10 10 Igaragrw)hs and 2 or change the amount of such paymcnts.
| 11, Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
| of amortization of the sums secured by this Security Instrument granted by Lender (o any successor 1n inlercst of Borrower shall
‘not operate to release the lability of the original Borrower or Borrower’s successors in inlerest. Lender shall not be required 1o
. commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization of
-the sums sccured b ﬁlq%{:nuril Instrument by reason of _ani,r dcmand made by Lhe original Borrower or Borrower’s successors
in interest., A&Iy forbearance by Londer in exercising any right or remedy shall not be a watver of or preclude the excrcise of any
right or remedy. '
g 12. Hu}écesaurs and A.sslg;ns Bound; Joint and Severalckiabillty; Co-signers. The covenants and agreements of this Sccurit
Instrument shall bind and benefit the successors and assigns df Lender and Borrower, subject o the provisions of paragraph 17.
Rorrower’s covenants and agrecments shall be joint and:several. Any Borrower who co- this Secunity Instrument bul does not
execute the Note: (a) is co-signing (his Sceurity [nstrument only 19 mortgage Eranl and convey that Borrower's intcrest in the
Property under the terms of this Security Instrument; (b) 15 not personally ob %atcd to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agrece to extond, modify, forbear or make any accommodations
with regard (o the terms of this Sccurity Instrument or the Note withoul thal Borrower's consent. _

13. Loan Charges. If the loan sccured by this Security Instrument is subject 10 a law which scts maximum loan charges,
and that law is linally interpreted so that the interést or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charﬁ{: shall be reduced by the amount nccessary to reduce Lhe charge to the
Eirm“md Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

snder may choose to make this refund by reglucm% the principal owed under the Nole or by making a direct anmcnt to Borrower.
If a refund Teduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivermg it or by maiing
it by first class mail unless applicable law requires usc of another mcthod. The notice shall be directed to the Property Address
or any other address Borrower designates by hotice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Sceurnty
Instrument shall be deemed to have been qgvcn to Borrower or Lender when given as provided in this paralg,raph. S

15. Governing Law; Severabillty. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property 1s located. In the event that any provision or clause of this Sechrity Instrument or the Note conflicts with
agﬁ_}:cablu law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given cifect
w1

oul the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the perty or a Beneficlal Interest in Borrower. If all or any part of the Property or any intcrest in il
is sold or transferred (or if a bencficial intercst in Borrower is sold or transferred and Borrower is not a na ural person) without
Lender’s prior wrillen consent, Lender may, at its option, rﬂﬂlrﬂ immediate payment in full of all sums secured by this Sccurity
[nstrument. However, this option shall not be exercised by Lender if exercisc is prohibited by lederal law as of the date of this
Sccurnily Instrument, 1 ) . ‘ _ * .

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the noticc is delivered or mailed within which Borrower must pay all sums sccurcd by this
Security Instrument. If Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics
permitfed by this Sccurity Insteument without further notice or demand on Borrower. _

18.” Borrower’s Right to Reinstate. If Borrower mects certan condilions, Borrowcer shall have Lhe right to have
enforcement of this Secunity Instrument discontinued at any lime prior to the earlier of: (a) 5 dsgs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in Lhis Sccurity
[astrument; or &h) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: f(]a) gays Lender
al) sums which 1hen would bé due under this Security Instrument and the Note as if no acgeleration had occurred; (b) curcs any
default of any other covenants or agreements; ¢} pays all expenses incurred in enforcing this Security Instrument, 1n uding, but
nol limited td, reasonable atlorgeys” fees; and (d) takes such action as Lender may reasonably require (o assurc that the lien of this
Sccurity [nstrument, Lender’s ngfrlss in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continuc unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the nbli%almns secured hereby shall
ru:gam fully cffcltlctllgu ~2 il no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerabion
under paragra : _ _ ‘ _ _

19, h&lt of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (logether with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a chan%c in the cniity q;:.m“m
as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. here also may be one
or more changes of the Loan Servicer unrclated 10 a salc of the Note. IF there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and a plicablc law. The notice will stale the name and
address of the ncw Loan Scrvicer and the address to which payments should gc made. The notice will also contain any other
information required by .fg) licable law.

30. Hazardous Substances. Borrower shall not causc or permil the presence, usc, disposal, storage, or releasc of any
Hazardous Substances on or in the mecrty. Borrower shall not do, nor allow anyone else to do, anything alfecting the Property
~ that s in violation of any Environmentat Law. The preceding two sentences shall not ap ly 10 the presence, use, or storage on the

Property of small quanfitics of Hazardous Substances that arc gencrally recognized to gx. appropriate to normal residential uses

and to maintenance of the Property.
- Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any governmental or regulatory authonly, that an
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prnmp{fy lake a
necessary remedial actions in accordance with Environmental Law.

~As used in this Para aph 20, "Hazardous Substances” arc those substanccs defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other lammable or Loxic petroleum products, loxic pesticades
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As uscd in this paragraph
20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s located that relale to health, safety

or ¢nvironmental protection.
Inftials:

Page 3 of 4 SIC3 12/96

o R Py RN LR YRR Pl

L er'




> -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s breach

. of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 nnless applicable
Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
" less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure

the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shull further inform Borrower of the right to reinstate after acceleration and

. the right to bring & court action to assert the non-existence of a default or any other defense of Borrower to accelerntion and
. sale. 1f the defauit is not cured on or before the date specified in the notice, Lender at its option may require immediate
" paymeat in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and

any other remedies permigted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in
SHELBY County, Alabams, and thereupon shall sell the Property to the highest bidder at public
auctlon at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following erder: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument to Borrower. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but only if the lec is paid to a third party for scrvices rendered and the charging of the fee is permitted under
applicabie law.

23. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dowcr in the Property.

24, Riders to this Security Instrument. 1f onc or morc riders arc executed by Borrower and recorded logether with |

this Securily Instrument, the covenants and agreements of cagh rider shall be incorporated into and shall amend and supplemcent
the covenants and agrecments of this Security Instrument as if the' rider(s) were a part of this Secunity lastrument.
[Check applicable box(es)].

4

Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider
Gradvated Payment Rider [] Planned Unil Development Rider Boweckly Payment Ruder

| Balloon Rider Rate Improvement Rider ] Second Home Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees (o the tcrms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded wath at.

Witnesses:
o [
2 = YN (Seal)
ﬂ RRCIWN -Boreower
km.ﬂ /’%MW (Scal)
VALERIE J. -Borrower
(Scal)
-Borrower
(Scal)
-Borrower
|Space Below This Line For Acknowledgment]
STATE OF ALABAMA, | County ss: Jefferson
On this Lth  day of May, 1998 , L Dawn 1. McDonald

, & Notary Public in and for said county and in said state, hereby certify that

JEFFERY E. BROWN and VALERIE . BROWN

whose name(s) are signed to the forcgoing conveyance, and who are known to me, acknowlcdged
before me that, being informed of the contents of the conveyance, L he y ___executed the same volunlarily and as their aq
on Lhe day the same bears date,

Given under my hand and scal of officc this 4t h day of May, 19948

Notary Public Dawn L. kicbonald

My Commission Expires:  2/25/02
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, EXHIBIT “A”
PROPERTY DESCRIPTION
Lot 10 and 11 in Block 1, according to the Map of Wilmont Gardens Subdivision as

recorded in Map Book 4, Page 6, in the Probate Office of Sheiby County, Alabama.
Situated in Shelby County, Alabama.




