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MORTGAGE

STATE OF ALABAMA,

COUNTY OF __ _SHELBYSCHIITON

WHEREAS, 0

is/are justly indebted to THE PEQPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 8road Street, P. O. Box
799, Selma, Alabarma 36701, in the sum of

| mrmeme e s ———— R Dollars (3 99,453, 3%******}, as evidenced by a8 promissory note
| or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or as evidenced
by such other obligations as may be set forth herein).

: NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
| CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
| PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE, DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS Of THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, {b) the interest payable
thereon, (c) all future advances of debts described herein, and all other debts which the Muttgagor may owe or hereafter make and
contract with Mortgagee during the life of this Modga;ﬁe, (the aggregate amount of such items described in (a) through (c) above is
sometimes referred to in this Mortgage collectively as the "Debt"}, and the compliance with all the stipulations hereinafter contained,

the undersigned, __BILLY GENE ROCKCO and wife, ELIZABETH H. ROCKCO

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

A lot 1in part of the NE 1/4 of SE 1/4, Section 4, Township 24 North, Range 12 East, more
particularly described as follows: Begin at the intersection of the NW right of way line

of Montevallo and Selma Road and the West line of NE 1/4 of SE 1/4 and run North along

the West line of 1/4 1/4 Section a distance of 798.04 feet to point of beginning; thence
run Southeasterly at an angle of 131 deg. 50 min to the right a distance fo 5339.55 feet;

thence in a Southwesterly direction a distance of 150.0 feet along the Westerly side of
the Montevallo and Selma Road; thence at an angle of 92 deg. 46 min. to the right and

! of beginning; being situated in Shelby County, Alabama.

ALSO:
A lot or parcel of land situated in the SW 1/4 of the SE 1/4 of Section 20, Township

. 22, Range 16: Begin at the SW corner of said quarter—quarter thence E 219 yards; thence

i N 228 yards, thence W 14 vards to the point of beginning; thence continue on in said
" direction a distance of 14 yards to a point; thence run in a Northerly direction a
distance of 58 yards to a peoint; thence run in an Easterly direction 22 yarde to a

run in a Northwesterly direction 405.28 feet to the Weat line of 1/4 1/4 Section; thence
North along said Westerly lime of 1/4 1/4 Section a distance of 201.27 feet to the point

1
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point; thence run in a Southerly direction a distance of 55 yards to the point of beginning

less a 15 foot right of way where the road is at the present time and less flood rights
owned by the Alabama Power Company; being situated in Chilton County, Alabama.

THIS IS A FIRST MORTGAGE. '-

- BILLY GENE ROCKCO IS ONE AND THE SAME PERSON AS BILLY G. ROCKCO, AND SOMETIMES USES
. SUCH NAMES INTERCHANGEABLY.
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t er with all mineral, oil and hts and profits, water rights, crops and timber at an time growing upon the Property, and all other rights,
lages, sasements, tenements, i ﬂg, improvements and a I'I'grbenaamr!m:«'&: thereunto belongin}éurhan amnrtﬂﬁng, incbcfm any sfter-acquired
and easements and all rights, title and Interest now or medeongeﬁhlndmﬂ ings and improvements, and all { and

fixtures now of hereafter attached of appertaining to said real estate, sl of which shall deemed to be real property and conveyed by this ge, and

all of which real and personal property are some referred to In this Mortgage as the "Property”.

TO HAVE AND TO HOLD the said Property unto the Mortgagee, its successors and assigns forever.

Mortg cmmmmWthm;ﬂwEMm In fee of the sa Proﬁrty,ﬂutitisfreeotall encumbrances, excepl & miy be
rovided n, that Moﬂml:lu a good fight to self and convey same to Mortgagee, and that Mortgagor will warrant ard defend said Property to
ortgagee forever against | claims and demands of all persons.

As further security for the of the Debt, the Mortgagor hereby assigns and pledges to the Mort thefolhvdn?é N

(2) all rents, profits, issues, and revenues of the Prope time to fime accruing, whether under or tenancies now existing or hereafter

created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and
revenLes; .
(b) all judgments, awards of darmm\aand sattiements hereafter made resulting from condemnation proceedings or the taking of the Property, or any
part thereof, under the power of eminent In, of for any damage ﬁwhemer caused by such 1aking or otherwise) to the Property, or any part thereof, or lo
any rights appurtenant thereto, and all payments for the voluntary sale of the Property, or any pan thereof, in fieu of the exercise of the power of eminent
domain. The ge Is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and defiver valid acquittances for, and appeat from,
any such judgments Gr avwards,

The parties further covenant and agree as follows:

1. Mortgagor shall assess said Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

2. Muﬁ:glm shall keep the improvements now existing or hereafter erected on the P continuously insured against loss by fire, vandalism,
and malicious ief (with standard extended coverage endorsement) and any other hazards tor which Mortgagee requires insurance. i the Property is
now or shall in the future become located in a designated *flood prone” area pursuant to the Flood Disaster Protection Act, the Mortgagor shail obtain fiood
insurance and shali comply with the National Flood Insurance ram. The loss,  any, on ail insurance policies required herein shall be payable to the
Mortgagee as Its interest may appesr. This insurance shall be maintained i an amount at least equal to the full insurable vale of the improvements located
on the Property. The insurance companies providing the insurance shall be with such companies as may be satisfactory to the Mungm

All fnsurance policies and renewals shail be acc:glame to Mortgagee and shall include a standard mortgage clause. gagor shall pay the
rerniums on said policies as the same shall become due and said policies shall be delivered to Mortgagee. All such policies shall provide that they may not
cancelled uniess the carrier glves at least fifteen (15) days prior written notice of such cancellation to the Morigagee. In the event of loss or damage,

Mortgagor shall give prompt notice in writing to the Mortgagee. Mortgagee may make peoof of loss i such proof is not made pmr;?t}y by Mortgagor.

proceeds of such insurance shall be paid to Mortgagee, which is hereby grapted fun pawer Lo seltle and compromise claims under icles, to endorse in
the name of Murtsgi?m any check or draft represemg the proceeds of any such ifisurance, and to demand, receive and give receipt for alt sums becoming
due thereunder. insurance proceeds, If coflected, m credited on the Debt secured by this Mo:ga“?e, less costs of collection, or may be used in
repairing or reconstructing the Improvements on the moﬂgaged Property, at Mortgagee's election. No crediting of insurance proceeds to the secured Debt
and no application of the insurance proceeds to repairing or reconstructing smprovements on the Property shall extend or postpone the due date of any
instaliment payments of the Debt hereby secured or reduce the amount of such instaliments.

the Mortgagor fails to keep the Property insured as specified above, the Martgﬁgee may, but shall not be obligated to, insure the property for its
full insurance value {of for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit.

3. Mortgagor shall care for the Property and all improvements thereon and not commit waste, nor remave, or damage timber, minerals or
imgrnvﬁnents I:;ated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as #t now is, reasonable wear
ana tear excepted.

4, If Iﬂlortgag»or defaults in any of the provisions of Paragraphs 1, 2, or 3 hereot, then Mortgagee may (but shall not be obligated to) pay such taxes,
liens, judgments, o assessments, obtain and pay for such Insurance, or advance such attorneys fees, expenses and costs, and Mortgagor agrees 1o
immedlatelﬁ pay Mortgagee all amounts so advanced. _

5. If the valldity of this Mortgage or the Mortgagor's title to any of the Property is questioned in any manner of if any part of such Property is nol

roperly described herein, Morigagee may investigate and take such action as Mortgagee considers necessary or desirable for the protection of Mortgagee's
ntefest, including the employment of an :ltume{bnr other expert assistance, and Mortgagor agrees to immediately reimburse Mortgagee for any costs

- incurred by Mortgagee as & result of such investigation or action taken.

6. All defaulted payments and all sums advanced and expenses incurred by Morntgagee, as provided for herein, shall be 3 debt due by Mortgagor 1o

" Mortqagee and shall, from the date due, bear Interest at the rate provided for in the note or notes secured by this Mortgage, {or # more than one rate Is
opr for, then the highest rate),

the Debt secu . Of &
- without affecting Hmer;?orlty

- .

7. Mo may at any time, without notice, release anﬁ of the Property described herein, grant extensions or deferments of time of payment of

part thereof, of release from liability any one or more parties who are or may become liable for the payment of said Debt,
v this lien or the personal liability of the Mortgagor or any other party Biable or who may become liabie for the Debt secured Dy
this instrument,

8. The failure or delay of Mortgagee to exercise any option or election or to take any action under any term or covenant herein expressed shal not
be deemed a walver of the right to exercise such option or electlon or to take such action at any time. No terms or conditions of this Mortgage can be
waived, altered of changed except as evidenced in wﬁtiggbsq:g Mortgagee.

t

by
9. An Mortglggercwhn obligated to pay the I!:I?’ secured will pay and discharge said Debt and any renewals or extensions thereol, and all
other debls which m? ome owing to Mortgagee during the life of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Martgage obligation.

10. Mortgagor shall permit the Mortgagee or Mortgagee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shall
make reasonable efforts to give Mortgagor notice of any such inspection.

1. of shall not sell or transtar thtie to the Property, nor deliver possession to other parties under any contract of sale of lease whereby a future

sale of the Properly Is contemplated, without the written consent of the Mortgagee. It is furthes understood that the interest rate charged herein is personal
to the Mortgagor In conju with the Mortgagor's use of the and in the event the Mortgagee should grant ils written approval for a sale, the
Mortga ;nay modify the Interest rate to be charged hereunder to such begal rate as it may deem appropriate, and may charge a reasonable transter ot
dssum €,
2. Mortgagor will pay of reimburse Mortgagee for all expenses, including attomeys' tees for the eparation and recording of this Mortgage and such
other expenses as may be required by the Mortgagee in connection with the?:loslnai;s the tr:rtsacﬁopr: on which the Debt and this Mnrtgagge are based.
Mortgagor shall also pay all lawhul costs, charges and expenses, including attomeys' Tees, incurred by the said Mortgagee by reason of any proceedingy in
Cnur?, or otherwise, necessary to enforce the covenants and agreements made herein.

13. If default shall be made in the t of the Debl secured hereby, or in the performance of any of Lhe terms or conditions of this Mortgage or d
the Moftgn?or shalt abandon the , the Mortgagee shall be entitled to enter upon, take possession and manage the and coilect Lhe rent,
income and profits from the Property, with or without the appointment of a receiver {to which appointment Mo of consenty), and
Mnrt%agiee may notify the lessees o other payors thereof to make payment directly to Mortgagee. Any rents, income and collected by Murtga?ee
Frinr o foreclosure of this fess the costs of collecting the same, including any real estate or property managernent commissions and attomeys fees
ncurred, shall be credited first to advances made by Mortg:lgee and the interest thereon, then to interest due on the Debt hereby secured, and the
remainder, if any, shall be applied toward the mgment of the principal sum of the Debt hereby secured.

by

14, Except as may be ctherwise mod specific agreement in writing and '::gned by the Mortgagee, the provisions of this Paraﬂuph shall apply.
anga

Mortgs covenants, warmants and represents that to the best knowledge of gor, the Pro has never been used nor will the Property be
used while this remains In effect to generate, manufacture, refine, transport, treat, store, handie, discharge or dispose of any hazardous or Loxi
substance (hereinafter referred to as "Hazardous Substances”) as defined under any applicable local, state or b law, ordinance, rule or requlation,

including. without limitation, the definition of "Hazardous Substances*®, as defined in the Comprehensive Environmental Response, Compensation and
Liablity Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous tances have been released on the Property. To the best
e of of, there are no Hazardous Substances or u round stnr:?e tanks (whether in use of not) presently stored or located on the
Property and no part of the Property ks contaminated by any Hazardous nces, Mortgagor has not received any notice from any governmental agen
of private party with t to such contamination. Mortgagor further covenants not to use of suffer the use of theraofeﬂy in any manner other than in full
compllance afl lmble faceral, state or local environmental laws and requiations regdatine'ti'w discharge and/ot 53;?: of solid, liquid or gaseous
waste, of other Hazardous Substances into the emvironment. The Mortgagor shall promptly notify Mortgagee, oraly and in , 48 s00n as it knows of or
susﬂects that any Hazardous Substances have been released or that s any threatened release on the Property oc if M recetves notice of a
viclation of any law or mﬁn tovered Wﬂmﬂmph 14. Mortgagor hereby agrees to Indemnify Mortgagee from and against ali less, damage,

Iilminmnd expense nes, impositions of any kind, assessments, attomeys' fees which Mortgagee may sustain as 2 result
of the Incorrectness of the foregoing representations and warranties and/or the present or fiture existence of Hazardous Substances or any release thereof in
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" may then be necessary 10 expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making repa

or on the Property, regardless of the source thereof. In the event of a violation of the covenants and watranties contained In this Paragraph, Mortgagee mm
al its sole discretion, declare a default under the terms of this Mortgage or require Mot agor to take such actions as may be necesiary 1o cormect suC
violation and rectify all adverse con:ﬁuences of such violation, :dom:‘gee, of is authorized agents rnat?.ebut shall not be ted to, enter upon the
| Property to make such ns and tests as Mnﬂmﬁ may appropriate to d ne that Propetty is in nce with the covenants
 cortalned in this Paragraph. Any such Inspections of made tx Mortgagee shall not be constryed to create any or liabllity on the parl of
M ee to Moulﬂa or any other party, This indemnification shall survive repayment of the Debt or any other obligation of Mortgagor described herein

' and satfsfaction of this Montgage of record.
r 15. Each covenant and agreement herein contained shall inure to the benefit of and bind the respective heirs, executors, administrators, suCCesson

 and assigns of Mortgagee and Mort fr.
: 16. To the extent permitted g w, Mort agur waives and releases any and all rights and remedies Mortgagor may now havg of acquirein the future
| to homestead or other property exemptions in roperty.

17. The provisions of this Mortgage and any note or notes or other obligations secured hereby are severable, and the invalidity or unenforceabllity of
| any provision of this Mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions of this Mortgade or of such
' note or obligation. The remedies provided to Mortgagee herein are cumulative with the rights and remedies of Murtgagee at law and in equity, and such
| ::Iight;si blrédhrtmedles may be exercited cnncurrem or consecutively. This Mortgage shall also be considered a securnty agreement as 1o any Propeny
| desc erein,
| 18. The term "Mortgagar* shall denote the singular and/or plural, the masculine and/or feminine, and natural persons, corporations, sssociations,
partnerships or other entities, whenever the context so requires or admits. If more than one party is named as Mortgagor, the obfigation of each hereunder

shal! be deemed to be joint and several.
inst & 199817647

NOW, If Mortgagor shall pay the Debt and keep and pertorm ali of the agreements and conditions of this instrument, including without limitation the
payment of afi fulure advances, extensions, new [oans, and all other indebtedness of the Mortgagor to the Mortgagee, then this instrument shafl become null
and void, and the Martgagee shall release or satisfy this Mwe* Mortgagor shall mﬂmdaﬁm costs incurred to record such release or satisfaction.

But if: (i) the Martgagor falls to pay when due the Deu: heretyy secured or © k5 in defauit under the terms of any notes or other agreements
pertaining to the Debt hersby secured; of (i} shoukd Mongagr fall to perform any of the agreements herein contained; or (i) should Mortgagor become
insaivent, become a debtor in any voluntary or involuntary bankruptcy or recetvership proceedings; or (iv) any warranty of re tation made herein |s
breached or proves falsé in any material t; then upon the h:rpenm of any one or more of said events, the whole of the Debt h sacured, of any
portion or part thereof which may at said date not have been pais, with nterest thereon, shall at once become due and payable and this Mort subject
to foreclosure at the option of Mortgagee, notice of the exercise of such option bein herehy expressly waived by Mortgagor, and Mortgagee have the
right to sefl the mortgaged Property before the Courthouse door of the County (of the division thereof) where said Property, or any substantial part of said
Property is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week for theee
consecutive weeks priof o said sale in some newspaper p lished in said County; and upon the ng'ment of the purchase price, Mortgagee or the auctioneer

| apply the proceeds of said sale or sales under this Mortgage as foliows: kirst, to the expenses of advertising, seliing and convey
- attorneys’ tee (includin% attorneys' fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foreclasure of this Mortgage of
t

2t said sale is authorized to execute to the purchaser for and in the name of Mortgagor a good and sufficient deed to the ropcrq( e Mortgagor sl:;an
ng, including a reasona le

otherwise challenging the right of Mortgagee to foreclose this Mortgage); second, to the payment of any amounts that rrur have been expended or that
rs

_ with inlerest thereon; third,

" to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shalt not have fully
" matured at the date of said sale: and fourth, the balance, if any, to be paid to Mortgagor or any party or parties entitled therato. At the foreclosure sale, the
- Property may be sold by Mortgagee as a whole or in separate tracts or in any other manner as Mortgagee may elect. Mortgagor wakves any requirement that
~ the Property be sold in separate tracts.

WITNESS the signature of Mortgagor this 3% dayof ___ MAY ,19.98 .
7 ,
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GENE RQCKCO 5
r
S AAVS 4% 745 L AW 72 -

ELPZABETH H. ROCKCO

STATE OF ALABAMA
_SHELBY COUNTY

|, the undersigned, a Notary Public in and for said County, in said Sta}e, hereby certify that _ BILLY GENE ROCKCO and wife,

ELI

whose name(s) are signed to the foregoing Mortgage, and who ____ are known (o me, acknowletged before me on this day that,
being Informed of the contents of the within Mortgage, they executed the same voluntarily on the day the same bears date.
CIVEN UNDER MY HAND AND OFFICIAL SEAL this  F77e _ dayot ___ MAY h 19 98

(SEAL) B
A L s& _
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